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SSIGNMENT OF RENTS

Reference # (if appli
Grantor(s):
1. 17TH STREE

Additional on page _____

PROPERTIES LLC

Grantee(s) Cira e @i LSCTOW
1. Skagit Bank

Legal Description: Ptn SE 1/4 of 23-35-1; & Lots 4-8, 13-17, Bk 8, G. Kellog's

Add.

Additional on page 2

Assessor's Tax Parcel ID#: 3801-( 0002 {P57855), 350123-1-001-0107 (P31744),

350123-0-012-0007 (P31728)

16, is made and executed between
hington limited liability company, whose
{referved to below as "Grantor") and Skagit
ve,.# O Box 285, Burlington, WA 98233

THIS ASSIGNMENT OF RENTS dated Decemnber 14,
17TH STREET INVESTMENT PROPERTIES LLC,
address is 2018 R Avenue, Anarcortes, WA 98
Bank, whose mailing address is 301 E. Fairhaveh
(referred to below as "Lender").




ASSIGNMENT OF RENTS
(Continued) Page 2

d conveys to Lender alt of Grantor's right, title, and interest in and to the Rents
wing described Property located in Skagit County, State of Washington:

The Propérty
Anacortes, W,

-address is commonly known as 2619 and 2607, 2701 and 2703,
The Property tax identification number is 3801-006-018-0002
0107 (P31744), 350123-0-012-0007 (P31728).

1 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
TOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

Excepl as otherwise provided in this A55|gnment or any Related Documents, Grantor
d by this Assignment as they become due, and shall strictly perform all of

! t. Unless and until Lender exercises its rlght to collect the Rents as provided
: t under this Assignment, Grantor may remain in possession and contral of and
and cojleit the Rents, provided that the granting of the right to collect the Rents shall

shall pay to Lender all g
Grantor's obligations ursj
below and so long as théte |
operate and manage the Pro
not constitute Lender's conse

Ownership. Grantor is entitiedg
claims except as disclosed to an

: the Rents free and clear of all rights, loans, liens, encumbrances, and
cépted by Lender in writing.

Right to Assign. Grantor has
convey the Rents to Lender.

No Prior Assignment.
insteumeant now in force.

Rents except as provided in this Assign

LENDER'S RIGHT TO RECEIVE AND COLLE

! tenants of the Property advising them of this
Assignment and directing all Rents to be paid dikgetly to Len ender's agent.

Enter the Property. Lender may enter upon and take possé@ssisinpfthe Property; demand, collect and receive from
the tenants or from any other persons liable therefor, ‘the R“en@s |nstrtute and carry cn all legal proceedings
necessary for the protection of the Property, inck
possession of the Property; collect the Renls and remc

br tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Propa)
to pay the costs thereof and of all services of all employe
and expenses of maintaining the Property in proper repair and co
water utilities, and the premiums on fire and other insurance off

=the Property and keep the same in repair;

theirequipment, and of all continuing costs

i Iso to pay all taxes, assessmenis and
by Le Ef,\i‘ on the Property.

Compliance with Laws. Lender may do any and all things to aax ute an cs:)mply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances ar ts of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part'o th
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender proprlate either in Lender's
name or in Grantar's name, to rent and manage the Property, including { ion g plication of Rents.

Other Acts.

Lender may do all such other things and acts with respe as Lender may deem
i ave all of the powers of

Grantor for the purposes stailed above.
No Requirement to Act. Lender shall not be required to do any of the foregein

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in
determine the application of any and all Rents received by it; however, any such Rents re
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedhes$
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditys

FULL PERFORMANCE. Hf Grantor pays all of the indebtedness when due and otherwise perform
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall exg
Grantor a suitable satisfaction of this Assngnment and suitable statements of termination of any financi
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required:
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lende

this A55|gnment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take"an
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, Securif
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying alt costs:
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender {or sic

purposes will than bear interest at the rate charged under the Note from the date incurred or paid by Lender to the d
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b Grantor. Alt such expenses will become a part of the lndebtedness and, at Lender's option, will (A)

yn“ nts tc: become due during either (1) the term of any applicable insurance policy; or (2) the
the Nate; or (C) be treated as a balloon payment which will be due and payable at the Note's
ignment also will secure payment of these amounts. Such right shall be in addition to all other rights

or fails to comply with or to perform any other term, obligation, covenant or condition
nment or in any of_ the Related Documents or to comply with or to perform any term,

Defauit on Other

Failure of Grantor within the time required by this Assignment to make any payment
for taxes or ins!

ther paymeant necessary to prevent filing of or to effect discharge of any lien.

False Statements. An
Grantor's behalf under:

Defective Collateralization T Is Ass ynment or any of the Related Documents ceases to be in full force and effect
{including failure of any cgllzteral docfinfent to create a valid and perfected security intarest or lien) at any time and

rantor's (regardless of whether election to continue is made), any
ility company, or any other termination of Grantor's existence as a going
sthe insolvency of Grantor, the appointment of a receiver for any part of
for th enefit of creditors, any type of creditor workout, or the
ptcy or insolvency laws by or against Grantor.

ent of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession dr'amg & ethod, by any creditor of Grantor or by any governmental agency
against the Rents or any property securi adness.  This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with L -+ Héwever, this Event of Default shall not apply if there is a

business or the death of any
Grantor's properly, any assig é
commencement of any proceedirigdn

Creditor or Forfeiture Procesding

forfeiture proceeding and if Grantor gives Bgndes written notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for thes&reditor or forfelture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate rezerfye or band for the dispute.

Property Damage or Loss. The Property is los

Events Affocting Guarantor. Any of the prece mg' events o -u
Indebtedness or any Guarantor dies or becomes incompet
under, any Guaranty of the Indebledness.

with respect to any Guarantor of any of the
vokes or disputes the validity of, or liability

Adverse Change. A material adverse change occurs
prospect of payment or performance of the Indeblednes:

Insecurity. Lender in good faith believes itself insecure.

ce to Grantor o declare the entire
that Grantor would be required to

over and above Lender's
rights provided for in the
Lender, then Grantor

collect the Rents, including amounts past due and unpaid, and apply the
costs, against the Indebtedness. In furtherance of this right, Lender sh
Lender's Right to Receive and Collect Rents Section, above, [f the Rents are collecis
irrevocably designates Lender as Grantor's attorney-in-fact to endorse mstmnmﬁ rece
the name of Grantor and to negotiate the same and collect the proceeds, mekts by te nts or other users to
Lender in response to Lender's demand shall satisfy the obligations for which 1 ymesits are made whether or
not any proper grounds far the demand existed. Lender may exercise ils rights b

persen, by agent, er through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take
the Property, with the power to protect and preserve the Property, to operate the &, or pending
the cost of
w. Lender's

eﬁ@éeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pg@vg""- o' .

receiver.

Cther Remedles. Lender shall have afl other rights and remedies provided in this Assignméﬁ‘f [>]
law.

Grantor's failure to perform shatl not affect Lender's right to declare a default and exercise its remedi,

Attorneys' Fees; Expenses. If Lender institutes any suit or actien to enforce any of the terms of this Assi
Lender shall be entitled to recover such sum as the court may adjudge reasonabie as atiorneys’ fees ;
upen any appeal. Whather or not any court action is involved, and to the extent not prohibited bfr a
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection
interast or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shallsbea
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal -
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptey proceedings
{(including efforts to modify or vacate any autematic stay or injunction), appeals, and any anticipated post-judgmen
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oltaatian ser\nces the cost of searchlng records, obtaining title reports (including foreclosure reportsy, surveyors

will pay any court costs, in addltlon to all other sums prowded by law.
PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Caption headings in this Assignment are for convenience purposes only and are not to be used
the provisions of this Assignment.

; the laws of the State of Washington without regard to its conflicts of law provisions.
epted by Lender in the State of Washington.

Merger. T 58 ng wrﬁarger of the interest or estate created by this Assignment with any other interest or
estate in the Propert J e held by or for the benefit of Lender in any capacity, without the written consent
of Lender. _

Interpretation. (1) 4 CRBE™ here there is more than one Borrower or Grantor, then all words used in this

Assignment in the Sin y tieemed to have been used in the plural where the context and construction so
require. (2} [ ! oni;signs this Assignment as "Grantor," the obligations of each Grantor are joint
and several. i ‘ if Lenger brings a lawsuit, Lender may sue any one or more of the Granters. If
Borrower and Grantor a;
joined in any lawsuit,
purposes only. They are

“be deemed to have waived any rights under this Assignment unless such
y Lender, No delay or omission on the part of Lender in exercising any right
é&her right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constit nder's right otherwise to demand strict compliance with that
provision or any other provision of sigimsant. No prior waiver by Lender, nor any course of dealing between
Lender and Granter, shall constituta™a waivar of any of Lender’s rights or of any of Grantor's obligations as to any
future transactions. Whenever the coi "of Le‘ 2r is required under this Assignment, ‘the granting of such

Notices. Subject to applicable law, a for notice required or allowed by law to be given in another
manner, any nolice required to be given Lnder this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually re ewed by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overni ourier, or, if mailed, when deposited in the United States mail, as
first class, certified or registared mail postage i the addresses shown near the beginning of this
Assignment. Any party may change its address for notices, his Assignment by giving format written notice
to the other parties, specifying that the purpose of the“ng to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at s of Grantor’s current address. Swubject to applicable
law, and except for nolice required or allowed by law i in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is tice given to all Grantors.

Powers of Attorney, The various agencies and powers : wyed on Lender under this Assignment are
grantad for purposes of security and may not be revoked By, Grdhter until such time as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any prévigion of this |Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shail noi make thesoffending provision illegal, invatid, or
unenforceable as to any other circumstance. If feasible, the off ding sion shall be considered modified so
that it becomes legal, valid and enforceable. If the offendirg peavisiold t be so modified, it shall be
considered deleted from this Assignment. Unless otherwise “sacuiré the illegality. invalidity, or
unenforceability of any provision of this Assignment shall not affect the ity or enforceability of any
other provision of this Assignment.

Successors and Assigns Sub}ect to any Iimitations stated in this Assign

deal with Grantor's successors with reference to this Assignment and the [fdei
extension without releasing Grantor from the obligations of this Assignment or liak

Time is of the Essence. Time is of the essence in the performance of this Assig
Waiver of Homestead Exemption. G_rantor hereby releases and waives all right

used in this
in lawful

DEFINITIONS. The following capitalized words and terms shall have the following meanings
Assignment. Unless specifically stated to the contrary, all references to dollar amounts sha
money of the United States of America. Words and terms used in the singular shall includ
shall include the singular, as the context may require. Words and terms not otherwise defined in
have the meanings attributed to such terms in the Uniform Commercial Code:

he amended or modified from time to time, together with all exhibits and schedules attached t
OF RENTS from time to tima.

Borrower. The word "Borrower" means 17TH STREET INVESTMENT PRCOPERTIES LLC.
Default. The word "Default” means the Default set forth in this Assignment in the section litled "De

Event of Default. The words "Event of Default" mean any of the events of default set forth in this A
the default section of this Assignment.

Granter. The ward "Grantor” means 17TH STREET INVESTMENT PROPERTIES LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of t
Indebtedness.

Guaranty. The word "Guaranty™ means the guaranty from Guarantor to Lender, including without limitatior
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arty,of all or part of the Note.
The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses

charge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
inent; together with inferest on such amounts as provided in this Assignment.

ender" means Skagit Bank, Its successors and assigns.

e word"Note" means the promissory note dated December 14, 2016, in the original principal
amom’tt ot $75@,900 00 from Grantor to Lender, together with all renewals of, extensions of, modifications

words "Related Documents® mean all promissery notes, cradit agreements, loan

E cluding, without limitation, all rents, revenue, income, issues, royalties,
.security deposits, advance rentals, profits and proceeds from the Property,

and other payments and |
now or later, including wit
and proceeds thereunder

THE UNDERSIGNED ACKNOW 5 HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZEGSIGNER, HAS CAUSED THIS ASSIGNMENT TQ BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON DECEMBER:14, 2016

ut Iimitazi Grantor's right to enforce such leases and to receive and collect payment

GRANTOR:
17TH STREET INVESTMENT PROPERTIES LLC

STRANDBERG NV ENTS LLC, Member
PROPERTIES LLC

‘ 17TH STREET INVESTMENT

By: .

Nels Strandba ber of STR.ANDBERG iNVESTMENTS :

LIMITED LIABILITY COMPAN CENOWLEDGMENT

STATE OF (D el V?ﬁls\_m
COUNTY OF S}La@f '!,/
hefore me, the undersigned

On this Jj day of bﬂb@wﬁ ‘/)-C/
MSTMEN'TS LLC, Member of 17TH

STREET INVESTMENT PROPERTIES LLC, and personally known to me or prb d to me the basus of satisfactory
evidence to be a member or designated agent of the limited liability comp: the ASSIGNMENT OF
RENTS and acknowlnged the Assignment to be the free voluntary act and’ iabili

Rights &

16.3.10.005

LaserPro, Ver. Copr. D+H USAWQQ? 2016. All

LACFALPL\G14.FC TR-26017 PR-2



édule “A-17 152917-OAE

utheast %4 of the Northeast !4 of Section 23, Township 35 North, Range 1 East,
folipws:

Beginning at the Southwest'corner of the Plat of "G. KELLOG'S ADDITION TO THE CITY OF
ANACORTES, WASH, per plat recorded in Volume 1 of Plats, page 39, records of Skagit County,
Washington;
thence West along the W production of the South line of said addition, a distance of 40 feet, more or
less, to the East line of that irrtrat conveyed to Harold R. Clure, et ux, by deed recorded May 6, 1968,
under Auditor’s File No. 682491; | ;

thence South along said East line to thi¢ Seuth line of said Southeast % of the Northeast %;

thence East along said South Tine £ the Southerly production of the West line of Kellogg Avenue as shown
on the aforementioned plat; "

thence North along said West line to.the”
thence West along said South line 240

e of said plat;
gre or less, to the point of beginning.
Situate in the City of Anacortes, County of Skagit; State of Washington.

PARCEL “B”:

That portion of the Southeast % of the Northeast %
W.M., described as follows:

Township 35 North, Range 1 East,

ADDETION TO THE CITY OF
ats, page 39, records of Skagit County,

Beginning at the Southwest corner of the Plat of "G. KE
ANACORTES, WASH.," as per plat recorded in Volume 1 o
Washington;

thence Northerly along the West line of said addition to the S6uth
thence Westerly along said South line, 40 feet, more or less, to the er of that tract conveyed
to Robert B. Pringle et ux by deed recorded F ebruary 24, 1975, und 5 ‘ile No. 813850;

thence Southerly along the East line of said Pringle Tract and said line €Xiended South, and along the East
line of a tract conveyed to Harold R. Clure, et ux by deed recorded Ma; , under Auditor’s File No.
682491 to a point which is 40 feet West of the point of beginning;
thence Easterly to the point of beginning,

Situate in the City of Anacortes, County of Skagit, State of Washington.

-continued-



LION CONTINUED:

rthwest !4 of the Southeast /4 of the Northeast 4 of Section 23, Township 35
M., described as follows:

ANACORTES, WASE
Washington; .
thence South 89°51° We, stance of 40 feet along the South line of 17" Street extended Westerly from

begitming of this description;

thence continue South 89
thence due South 100 feet; .
thence North 89°51° East a distant
thence due North 100 feet to the

Situate in the City of Anacortes, County
PARCEL “D”:
Lots 4 through 8 and 13 through 17, Block 6: KELLOGS ADDITION TO THE CITY OF

ANACORTES, WASH.," as per plat recorded ifi Volume. ats, page 39, records of Skagit County,
Washington.

Situate in the City of Anacortes, County of Skagit, Staté.of Washington,

Sthédule “A-1” 152917-0AE



