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levae, WA 98004,
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Synergy One Lending, Inc, dba: Retirement Funding Solutions
3131 Camino del Rio North, Suite 190
San Diego, CA 92108

pace Above This Line For Recording Data]

FHA Case No. $66-2014999-962
Loan No. 2555962
MIN: 1612096-0005003122-0

State of WASHINGTO

DIUSTABLE RATE
HOME EQU CONVERSION DEED OF TRUST
This deed o ures a reverse mortgage loan

THIS DEED OF TRUST ("Security Instruriient”) is made on, December 19, 2016. The grantor is
WILLIAM D. PFEIFER AND SALLY L PFEIFER, HUSBAND AND WIFE , whose address is
7472 PRESSENTIN RANCH DRIVE, CONCRETE, Washi 98237 ("Borrower”), The term
"Borrower" does not include the Borrower's successoss g igh trustee is WFG National Title
Company, 10900 NE 8th Street Suite 1100, Bellevue, W.A.981) tee"). The beneficiary is
Synergy One Lending, Inc. dba: Retirement Funding Solutions; which is organized and existing
under the laws of Delaware, and whose address is 3131 Cami orth, Suite 190, San Diego,
CA 92108 ("Lender"). The term "Lender” includes any succe:
Nominee for Lender is Mortgage Elecironic Registration Systems;Inc.("ME
which is organized and existing under the laws of Delaware, and whose addfess
is PO Box 2026, Flint, MI 48501-2026, tel (388) 679-MERS. Botrower
amounts which Lender is obligated to advance, including future advances, unde
Equity Conversion Loan Agreement dated the same date as this Security Instrisin.
Agreement”). The agreement to repay is evidenced by Borrower's Adjustable-Ryi
date as this Security Instrument ("Note"). This Security Instrument secures to
of the debt evidenced by the Note, with interest at a rate subject to adjustment (i .
renewals, extensions and modifications of the Note, up {0 a maximum principat amount
Hundred Eighty Seven Thousand Dollars and Zero Cents (1.5. $387,000.00); (b) th
other sums, with interest, advanced under paragraph 5 to protect the security of this §
ot otherwise due under the terms of this Security Instrument; and (c) the performance of Boft
covenants and agreements under this Security Instrument and the Note. The full debt, includ;
described in (a), (b), and (c) above, if not due earlier, is due and payable on May 10, 2096. Thi
instrument shall remain in full force and effect notwithstanding any zero outstanding balance on'thé.,
from time to time and our lien shall not be released except when the property is reconveved. For th

repay to Lender
s of a Home
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Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
roperty located in SKAGIKT County, WASHINGTON:

TOGETHER
rights, appurtenaices
additions shali also bé

Security Instrument

provements now or hereafter erected on the property, and all easements,
tures now or hereafter a part of the property. All replacements and

*by this Security Instrument. All of the foregoing is referred to in this
rty." Lender, as the beneficiary under this Security Instrument,

designates and appeinis MERS.as the Nominee for Lender. As used herein, "Nominee” means one
designated to act for another as i esentative and agent for a limited purpose. Any notice required
by applicable taw or thig ity Fysirument to be served on Lender must be served on MERS as the
designated Nominee for ] rrowsr understands and agrees that MERS, as designated Nomince

for Lender, beneficiary of th nstrument, its successors and assigns, has been delegated the
autharity and right to exercise sy all interésts granted by Borrower to Lender, including, but not
limited to, the right to foreclose and s&il the i perty; and to take any action required of Lender
including, but not limited to, assighiti sing this Security Instrument, and substituting a

SUCCESSOr trustee.

BORROWER COVENANTS that Borro' g awfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that.the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defen. enerally the titlz to the Property against 2ll claims and

demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforif, c6venan
covenants with limited variations by jurisdiction to cot:

real property.

national use and non-uniform
ite-a uriform security instrument covering

1. Payment of Principal and Interest, Borrower shall pay when g
the debt evidenced by the Note,

2. Payment of Property Charges. Borrower shall pay all property cha
hazard insurance premiums, flood insurance premiums, pround rents, con
development fees, homeowner's association fees, and any other special assess
by local or state law in a timely manner, and shall provide evidence of payment't
Pays certain property charges as provided for and in accordance with the Loan Apr
pays property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements or
whether now in existence or subsequently erected, against any hazards, casualties, and co

including, but not limited to, fire and flood, for which Lender requires insurance. Such insuras shi
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretion'to"
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or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all

4 required by the Secretary. 1f the Lender imposes insurance requirements, all insurance shall

Borrower shall give Lender immediate notice by mail. Lender may make proof of
tly by Borrower. Each insurance company concemed is hereby authorized and

directed to mak for such loss to Lender instead of to Borrower and Lender Jjointly. Insurance

proceeds shall ke apblied by restoration or repair of the damaged Property, if the restoration or repair js
cconomically fedsiblé.and-Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lénder's security would be lessened, the insurance proceeds shall be applied
first to the reduction dehtedness under a Second Note and Second Security Instrument (as
described in Paragrs) gld-by'the Secretary on the Property and then to the reduction of the
indebtedness under t and this'Security Instrument. Any excess insurance proceeds over an
amount required o pay inig i

outstandj ebtedness under the Note and this Security Instrument shall be
paid to the entity legallyentitied the

ity Jugicument or other transfer of title to the Property that
all.rigit and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.
4. Occupancy, Preservation, Maintenarice 2iid. Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall-stexipy, establish, and use the Property as Borrower's
Principal Residence after the execution of thig Security Instrument and Borrower (or at least one
Borrower, if initially more than one person a Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence for the term of the SecurigyInst

Borrower shall not commit waste or destroy, damage oz substangially change the Property or allow the
Property to deteriorate, reasonable wear and tear exceniéd. Rormoy hall also be in default if Borrower,
during the loan application process, gave materiaflly fals¢-ord rate iniformation or statements to
Lender (or failed to provide Lender with any material inform ofi) in conngction with the loan
evidenced by the Note, including, but not limited to, representations co
of the Property as a Principal Residence. If this Security Instrument.i
comply with the provisions of the lease. If Borrower acquires fee'iig
fee title shall not be merged unless Lender agrees to the mierger in writy

5. Charges to Berrewer and Protection of Lender's Rights in the Praporty, B
governmental or municipal charges, fines and impositions that are not incltided i
Borrower shall pay these obligations on time directly to the entity which is o

to pay would adversely affect Lender's interest in the Property, upon Lender's
promptly furnish to Lender receipts evidencing these payments. Botrower shall B
lien which has priority over this Security Instrument in the manner provided in Pa

ver shall pay all
aragraph 2.

It Borrower fails to make these payments or pay the property charges required by Paragrap
perform any other covenants and agreements contained in this Security Instrument, or th

proceeding that may significantly affect Lender's rights in the Property (such as a proceedinf,
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
is necessary to pratect the value of the Property and Lender’s rights in the Property, including paymient
of taxes, hazard insurance and other items mentioned in Paragraph 2. '
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Lender's security in the Property, Lender shail advance and charge to Borrower all amounts
ueto the, Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
afl sums o the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
bursed by Leader under this Paragraph shall become an additional debt of Borrower as provided for
in Apreement and shall be secured by this Security Instrument.

6. Inspeciion; its agent may enter on, inspect or make appraisals of the Property in a

reasonable matth asonable times provided that Lender shali give the Borrower notice prior to
any inspection o apgraisalgpecifying a purpose for the inspection or appraisal which must be related to
Lender's integt hé. Pr . If the Property is vacant or abandoned or the loan is in default, Lender

may take reasonable dci protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation. Th

y award or claim for damages, direct or consequential, in
connection with any confleémnation:

ther taking of any part of the Property, or for conveyance in
place of condemnation shali-be :hder. The proceeds shall be applied first to the reduction of
any indebtedness under a Setorit d Second Security Instrument held by the Secretary on the
Property, and then to the reduction-of the jndebtedness under the Note and this Security Instrament. Any

€xCess proceeds over an amount requifed to'payall outstanding indebtedness under the Note and this
Security Instrument shall be paid to-tite &y

9. Non-Borvowing Spouse. Borrower, N/A
Botrower under the terms of the "Second No

(a) Eligible Non-Borrowing Spouse - 2 Nosi B
who meets, and continues to meet, the G

Secretary that the Non-Borrowing Spouse'quiast s
Period. -

ig Spouse identified by the Borrower
ributes requirements established by the
der to be eligible for the Defeiral

(b} Ineligible Non-Borrowing Spouse - A Non-B

se who does not mest
the Qualifying Attributes requirements established

at the Non-Borrowing

10. Grounds for Acceleration of Debt.
{2) Due¢ and Payable - Death.
(i) Except as provided in Paragraph 10(a)(ii), Lender may require i
all sums secured by this Security Instrument if a Borrower dics and th
Principal Residence of at least one surviving Borrawer,
(i1) Lender shall defer the due and payable requireent under Paragraph 10(a)(;

period of time ("Deferral Period") in which a Nen-Borrowing Spouse identifie

qualifies as an Eligible Non-Borrowing Spouse and certifies al} of the following conditior
and continue to be, met:

a  Such Eligible Non-Borrowing Spouse remained the spouse of the identified Boriower
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for the duration of such Borrower's lifetime; :

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property [his'her) Principal Residence;
Such Eligible Non-Borrowing Spouse has established legal ownership or other
ongoing legal right to remain in the property securing this Note;
. All other obligations of the Borrower under the Note, the Loan Agreement and this

. Security Instrument continue to be satisfied; and
e Nate is not eligible to be calied due and payable for any other reason.

stth paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing
becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
€ due and payable status, should any of the conditions for deferral listed in
faph.cease to be met, such a deferral shall immediately cease and the Note will
juimedia ly due and payable in accordance with the provisions of Paragraph 6

of tife Not

or may require immediate payment in full of all sums secured by
Borrower's title in the Property (or his or her beneficial interest
Propérty) is sold or otherwise transferred and no other Borrower
inmiie or retains a leasehold under a lease for not less than 99

g a remaining period of not less than 50 years beyond the
date of the 100th birthday of the vowsigest rrower or relains a life estate (or retaining a beneficial
interest in a trust with such an 1 Inthe Property). A deferral of due and payable status is not
permitted when a Lender requires imimediate payment in full under this paragraph.,

(b) Due and Payah]
this Security Instruméti
in a trust owning all or part,
retains title to the Property in-fée
years which is renewable oraTead

{¢} Due and Payable with Secretary Approval. - L

r may require immediate payment in full
of all sums secured by this Security Instrament, upofi

val of the Secretary, if:

(i) Property ccases to be the Principal Res:
and the Property is not the Principal Residence.o

ower for reasons other than death
other Borrower; or

(ii} For a period of longer than twelve {12) consecutive'manthis, s Borrower fails to occupy the
Property because of physical or mental illness and Property is not the Principal Residence
of at least one ather Borrower; or

A deferral of due and payable status is not permitted when a Lehder requirds fmmediate
payment in full under this Paragraph 18(C).

(d) Notice and Certification to Lender. Borrower shall complete and pr
annual basis a certification, in a form prescribed by the Lender, stating whetly
remains the Borrower's Principal Residence and, if applicabie, the Principal
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowirg
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non
Spouse, the Borrower shall also complete and provide to the Lender on an annual &
Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying tka
requirements for the application of a Defetral Period continue to apply and continue to
During a Deferra] Period, the annual Principal Residence certification must continge to b )
completed and provided to the Lender by the Eligible Non-Borrawing Spouse. The Borrow
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so notify Lender whenever any of the events listed in Paragraph 10 (b) and {c) occur.
tice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever

becomes due and payable under Paragraph 10 (b} and (c). Lender shall not have the right
ce foreclosure until Botrower has had thirty (30) days after notice to either:

exty for the lesser of the balance or ninety-five (95%) of the appraised value
roceeds of the sale toward the balance; or

ith a deed-in-lieu of foreclosure,

iblie Noo-Borrowing Spouse. Lender shall notify the Secretary
ing"Spouse whenever any event listed in Paragraph 10 (b} and {c)

(f) Notice to Secré ary
and any Eligible Non-Bus
aceurs during a Deferra

(g) Trusts. Conveyance of a'Bé
requirements of the Secretary, or
shall not be considered a conve
considered an occupant or be con
Paragraph 10.

st in the Property to a trust which meets the

f & trust's interests in the Property to a Borrower,
sses of this Paragraph 10. A trust shall not be
having a Principal Residence for purposes of this

(h) Mortgage Not Insured. Borrower agrees that sho
be eligible for insurance under the Nationa} Housi
hereof, if permitied by applicable law Lender i its
of all sums secured by this Security Instrument. A.veritteri bt
Secretary dated subsequent to eight (8) months froni-the ]
Security Instrument and the Note, shall be deemed concluivé proof s such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by 1 ander when the unavailability
of insurance is solely due to Lender’s failure to remit a mottgage.dfiguf emiutm to the
Secretary.

Security Instrument and the Note not
Hn eight (8) months from the date
require immediate payment-in-full
nt of any authorized agent of the
vereaf; declining to insure this

11. No Deficiency Judgments, Borrower shall have no personal lability for payme
secured by this Security Instrument. Lender may enforce the debt only throagh, sale
Lender shall not be permitted to obtain a deficiency judgment against Borrowei if-
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary
Secretary, Borrower shall not be ligble for any difference between the mortgag

1o Leader and the outstanding indebtedness, including accried interest, owed by
the assignment.

12. Reinstatement by Borrower. Borrower has a right to be reinstated if Lender has A1r
immediate payment in full. This right applies even afier foreclosure proceedings are institie
reinstate this Security Instrument, Borrower shall correct the condition which resulted in the regitir
for immediate payment in full. Foreclosure costs and reasonable and customary attorney’s fees asi
expenses properly associated with the foreclosure proceeding shall be added to the Principal Ba
Upon reinstaternent by Borrower, this Security Instrument and the obligations that it secures shall
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in effect as if Lender had not required immediate payment in full. However, Lender is not
permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
losute proceedings within two (2) years immediately preceding the commencement of a current
eclos oceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or
instaternent will adversely affect the priority of the Security Instrument.

Reinstatement. If a Deferral Period ceases or becomes unavailable because a

o longer satisfies the Qualifying Atiributes for a Ieferral Period and has
Borrowing Spouse, neither the Deferral Period nor the Security nstrument

may be reinstated, I the.évent a Deferral Period ceases because an obligation of the Note, the Loan

Agreement, of this Seturity Instrument has not been met or the Note has become eligible to be called

due and payable and 14t defasilt for a reason other than death, an Eligible Non-Borrowing Spouse may

i Security Instrument reinstated provided that the condition which resulted

Jds-garvected within thirty (30) days. A Lender may require the Eligible

y for faréclosure costs and reasonable and customary attorney's fees and

expenses properly associated with & eclosure proceeding, such costs may not be added to the

Principal Balance. Upon veinstatement by'an Eligible Non-Borrowing Spouse, the Deferral Period and

this Security Instrument and that it secures shall remain in effect ay if the Deferral Period

had not ceased and the Lender G-immediate payment in full. However, Lender is not

der has accepted a reinstatement of either the Deferral

(2) years immediately preceding the current

Period or this Security Instrument twithi
notification to the Eligible Non-Borrow 14t the mortgage is due and payable; (ij)
reinstatement of either the Deferral Per is Security Instrument will preclude foreclosure in the
future, or (iii) reinstatement of either the Deferdl Period or Security Instrument wilk adversely affect the
priority of this Security Instrument.

14. Lien Status.

{a) Modification.

Borrower agrees to extend this Security Instromrei ’
[f Lender determines that the original lien status of"
under state law (including but not limited to situat
Security Instrument equals or exceeds the maximuiyg prieci
maxitmumn period under whick loan advances retain thie-sar
loan advances has expired) and state law permits the origingd
future loan advances through the execution and recordation

Lender shall obtain title evidence at Borrower's expense. If thetitle evidenc
the Property is not encumbered by any liens (except this Securs Instrumént, the Second
Security Instrument described in Paragraph I5{A) and any subord i :
determines will also be subordinate to any future loan advances), iil.+8q
Borrower to execute any documents necessary to protect the lien statas 6f fifur
advances. Borrower agrees to execute such documents, If state law do
original lien status to be extended to fityre loan advances, Borrower will &
failed to have performed an obligation under this Security Instrurnent.

nstrument is jeopardized
amount secured by the

it stated or the

initfally granted to
fo be maintained for

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if any liens created b
tax defetral are not subordinate to this Security Instrument,
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Borrower shall promptly discharge any licn which has priotity over this Security Instrument
less Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

imer acceptable to Lender; (b) contests in good faith the lien by, or defends against
forcetaent of the lien in, legal proceedings which in the Lender's opinion operate to prevent
-ement of the lien or forfeiture of any part of the Property; or (c} secures from the
T the Jien an agreement satisfactory to Lender subordinating the lien to all amounts

‘ ecurity Instrument. If Lender determines that any part of the Property is

which may attain priority over this Security Instrument, Lender may give
¢ identifying the lien, Botrower shall satisfy the lien or take one or more of
ve within ten {10) days of the giving of notice.

order to secure payments which the Secretary may make to or
Section 255(I)(1)(A) of the National Housing Act and the Loan
wired'Bor

on behalf of Borrower plirs
Agreement, the Secretary

(i) The Secretary accepts reimbursement by ike
Secretary,

If the circumstances described in (i) or (ii)
including intcrest on the payments, but excludis
included in the debt under the Note,

{c} Effect on Borrawer. Where there is no assignment or sgim
(i1} and the Secretary makes payments to Borrower, then Bory

(1) Be required to pay amounts owed under the Note, or pay. any rents’s
Property under Paragraph 23 to Lender or a receiver of the Pro, Ty,
required payment-in-full of all outstanding principal and accru
Note; or

{ii) Be obligated to pay interest or shared appreciation under the Noté
accrued before or after the payments by the Secretary, and whether o n
been inciuded in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty 1o Lender to enforce covenar
Second Security Instrument or to take actions to preserve the value of the Property, everrthon

Lender may be unable to collect amounts owed under the Note because of restrictions in thi
Paragraph 15.
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arance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
I not be a waiver of or preclude the exercise of any right or remedy.

and Assigns Bound; Joint and Several Liability, The covenants and agreements of
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not
assign amy righ bligations under this Security Instrument or under the Note, except to a trust that

ts of the Secretary. Borrower's covenants and agreements shall be joint and several.

the contrary herein, upon the death of the last surviving Borrower, the
and assigns will be bound to perform Barrower's obligations under this Security
Instrument.

18. Notices. Any noti er provided for in this Security Instrument shali be given by
delivering it or by my lass mail unless applicable law requires use of znother method,
The notice shall be directs erty Address or any other address all Borrowers jointly designate.
Any notice to Lender shal st class mail to Lender's address stated herein or any address
Lender designates by notii wef. Any notice to a Non-Borrowing Spouse provided for in this
Security Instrument shali delivering it or by mailing it by first class mail unless applicable
law requires use of another me The noticéshall be directed to the Property Address. Any netice
provided for in this Security Instrumexit hatlbedeemed to have been given to Borrower, Lender, or
Non-Borrowing Spouse when giverrd§pravided in this Paragraph 18. Borrower acknowledges that any
notice Borrower provides to Lender mustalsd be ed to MERS as Nominee for Lender until
MERS’ Nominee interest is terminated. atice'provided by Borrower in connection with this

been given to MERS until actually received by MERS.

19. Governing Law; Severability. This Scc nstrument
law of the jurisdiction in which the Property is located. in thi
Security Instrument or the Note conflicts with applicabl¢ law, s
provisions of this Security Instrument or the Note wi
provision, To this end the provisions of this Security |
severable,

1l be governed by Federal law and the
ent that any provision or clause of this
uch ‘conflict shall not affect other

) effect without the conflicting
umerit arid the Note are declared to be

20. Borrower's Copy. Borrower shall be given one conformed
Instrument.

21, Third-Party Beneficiary. Except as set forth in Paragraph 1{a)(ii
Non-Borrowing Spouse, this Security Instrument does not and is not int:
remedies upon any person other than the parties. Borrower agrees that |
to the Contract of Insurance between HUD and Lender,

22. Capitalized Terms. Capitalized terms not defined in this Security Instrum
meanings ascribed to them in the Loan Agreement.

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all th
revenues of the Property. Borrower authorizes Lender or Lender's agenis o collect the rents 4n
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's ags
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement, iis.
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as tru
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benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
ignment for additional security only.

es notice of breach to Borrower: (a) all rents received by Borrower shall be held by

ee for benefit of Lender only, to be applied to the sums secured by this Security
nder shall be entitled to collect and receive all of the rents of the Property; and (¢)

each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's

written o to thie tenant.

Borrower has

y prior assignment of the rents and has not and will not perform any act
that would prey

m exercising its rights under this Paragraph 22.
Lender shall not be r 0 enter upon, take control of or maintain the Property before or after giving
notice of breach to B . However, Lender or a judicially appointed receiver may do 50 at any time
there is a breach. Any application ts shall not cure or waive any default or invalidate any other
right or remedy of Lender: This assigl t of rents of the Property shall terminate when the debt
secured by this Security instragent | in full,

24, Foreclosure Procedure. I Lefide iices
Lender may invoke the powei nf.sald and/t ‘any other remedies permitted by applicabl¢ law.

Lender shall be entitled to collectdll éxpe incurred in pursuing the remedies provided in this
Paragraph 24, including, but not limited{o, ressonable attorneys’ fees and casts of title evidence,

immediate payment-in-full under Paragraph 10,

If Lender invokes the power of sale, Lerdershall give written notice to Trustee of the occurrence
of an event of default and of Lender’s electipn to cause the Property to be sold. Trustee and
Lender shall take such action regarding notite of sale and-shall give such notices to Borrower and
to other persons as applicable law may require, After iee required by applicable law and
after publication of the notice of sale, Trustee, withsiit-deménd on Borrower, shall sell the
Property at public auction to the highest bidder % d place and under the terms
designated in the notice of sale in one or more parcelS.and in-any order Trustee determines.
Trustee may postpone sale of the Pruperty for a periéd-or eimitted by applicable law by
public announcement at the time and place fixed in the notice’ nder or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveyifig:
covenant or warranty, expressed or implied. The recitals in the Tr
facie evidence of the truth of the statements made therein. Trustee
sale in the following order: (a) to all expenses of the sale, including
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
excess to the person or persons legally entitled to it or to the clerk of the s

coundy in which the sale took piace.

25. Lien Priority. The full amount secured by this Security Instrument shall have th
any other licns on the Property as if the full amount had been disbursed on the date the initi
disbursement was made, regardless of the actual date of any disbursement. The amount s

, or regul ,
for unpaid State or local povermmental unit special assessments or (axes.
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ble-Rate Feature. Under the Note, the initial stated inferest rate of 4,148% which accrues
thie unpaid principal balance (“Initial Interest Rate"} is subject to change, as described below. When
interesy mte changes, the new adjusted interest rate will be applied to the total outstanding principal
Eagh adjustment to the interest rate will be based upon the average of interbank offered rates

i lar denominated deposits in the London Market (“LIBOR™), as published in The
.Index™), rounded to three digits to the right of the decimal point, plus a margin. Tf
vailable, Lender will be required to use any index prescribed by the Department
lopment. Lender will give Borrower notice of new index.

Lender will pérfonn ﬂ
intetest rate may ch
Date” means each daf

dtions described below to determine the new adjusted interest rate. The
ry I,2018 and on that day of each succeeding year. "Change
theinterest rate could change.

using the most recent Index figure available thirty (30) days
‘Cuarrent Index"). Before cach Change Date, the new interest rate will be
calculated by adding a marginto'the Cuirent Index. The sum of the margin plus the Current Index will
be called the "Calculated Interegi Rafe" for gach Change Date. The Calculated Interest Rate will be
compared to the interest rate in éffect-immediitely prior to the current Change Date (the "Existing
Interest Rate™). ;

- tha ;é;:i’) percentage points higher or lower than the
| 50 percentage points higher or lower than the Initial

The Calculated Interest Rate cannot be
Existing Interest Rate, nor can it be more”
Interest Rate.

The Calculated Interest Rate will be adjusted if hecessary iply with the rate limitation(s) described
above and will be in effect until the next Change Date. At psty charige date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest ra will not

27. Reconveyance. Upon payment of all sums secured by this-
Trustee to reconvey the Property and shall surrender this Secur In
debt secured by this Security Instrument to Trustee. Trustee sh
warranty (o the person or persons legally entitled to it. Such perioiof peTsen
costs and the Trustee’s fee for preparing the reconveyance.

Instrument, Lender shall request
trument and all notes evidencing
Property without

| pay any recordation

28. Substitute Trustee. In accordance with applicable law, Lender or N
time to time appoint a successor trustee to any Trustee appointed hereunderahp has
Without conveyance of the Property, the successor trustee shall succeed to ik ¢ title piower and duties
conferred upon Trustee herein and by applicable law. '

29. Use of Property. The Property is not used principally for agricultural purpos

30. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys” fees af
action or proceeding to construe or enforce any term of this Security Instrument. The term,
fees,” whenever used in this Security Instrument, shall include without limitation attorneys
incurred by Lender in any bankruptcy proceeding or on appeal.

31. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the term _
Loan Agreement, including Loan Advances of principal to Borrower as well as Loan Advances of %
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this Security Instrument, If one or more riders are executed by Borrower and recorded
this Security Instrument, the covenants of each such rider shall be incorporated into and
,supplement the covenants and agreements of this Security Instrument as if the rider(s)
is Security Instrument, {Check applicabie box({es).]

33. Nominee Capar
rights, duties and obligati

as Lender may from time to time direct, including but not
assigning, ot releasing, in whole or in part this Security
ge to institate foreclosure of this Security Instrument, or taking
‘ erynecessary or appropriate under this Security Instrument. Lender
acknowledges that until it direcs MERS to-assign MERS’s Nominee interest in this Security
Instrument, MERS remains the Nozmiiee o grider, with the authority to exercise the rights of Lender.
The term “MERS” includes any suttessors
bind MERS, its successors and assigns,

ORAL AGREEMENTS OR ORAL COMMITME
CREDIT, OR TO FORBEAR FROM ENFORCIN
NOT ENFORCEABLE UNDER WASHINGTON LA

BY SIGNING BELOW, Borrower accepts and agrees to the te
Security Instrument and in any ridex(s) executed by Borrower

-

(SEAL)

WILLIAM DPEEIFER

L EAD)
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[Space Below This Line For Acknowledgment]

XU '
Loan r lon

by, v
Mortgage L‘('J'éﬁ‘l‘)ﬂ@ﬂl‘ator Crganization: Synergy One Lending
Nationwide Mortgage Licensing system and Registry Identification N

Individual Loan Originator

Mortgage Loan Originator:  Joy Beal
Nationwide Mortgage Licensing system and Registry Identification Number:

HECM Firsl Deed Of Trus.2015
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EXHIBIT A
the Security Instrument made on December 19, 2016, by WILLIAM D, PFEIFER AND
IFER, HUSBAND AND WIFE ("Borrower™) to Synergy One Lending, Inc. dba:
nding Solutions {"Lender"). The Property is located in the county of SKAGIT, state of
ibed as follows:

Description of Property
RANCH, " RECORDED ON AUGUST 9, 2004, UNDER

108090115, RECORDS OF SKAGIT COUNTY, WASHINGTON.
BKAGIT, STATE OF WASHINGTON

LOT 14, "PLAT OF PRES
AUDITOR' § FILE N

SITUATED IN THE:
APN:P121848

HECM First Deed OF Trust-2015
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Planned Unit Development Rider
(Home Equity Conversion Mortgage)

FHA Case Number: 566-2014999-962

NINED UNIT DEVELOPMENT RIDER is made on 12/19/2016 and is incorporated
Ik deemed to amend and supplement the Mortgage, Deed of Trust or Securug Deed
("Security Instrurineht')-1 the same date given by the undersigned ("Borrower") to secure Borrower's
Note ("Note") to Sysiergy.Gne Lending, Inc. dba: Retirement Funding Solutions("Lender") of the
same date and cowéring'the tty described in the Security Instrument and located at:

7472 PRESSEN

The Property is a part ¢ development ("PUD") known as
Pressentin Ranch

PUD COVENANTS In- 7 to.dhe covenants and agreements made in the Security
Instrument, Borrower and Lender Ovenant and agree as follows:

A. So long as the Owners® atiof (or equivalent entity holding title to common areas and
facilities), acting as trustee for the he grs; Iaintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring e preperty lo ed in the PUD, including all improvements now
existing or hereafter erected on the mongag,ﬂ,d_,;fjrem_j;:a‘sg;and such policy is satisfactory to Lender and
provides insurance coverage in the amounts, for the pefiods, and against the hazards Eender or the
Secr re;iuire, including fire and other hazards ificluded within the term “extended coverage,” and
loss by flood, to the extent required by the Set eiary, then: (i) Lender waives the provision in aragraph
3 of this Security Instrument for the payment of the premium for hazard insurance on the Property, and
(ii) Borrower's obligation under Paragraph 3 of thig’ ecurig: Instrament to maintain hazard insurance
xtent thatthe it

coverage on the Property is deemed satisfied to the e equired coverage is provided by the

Owners Association po icly. Borrower shall give Lender p: : of any lapse in required hazard
insurance coverage and of any loss occurring from a hagzar the ¢vent of a distribution of hazard
insurance proceeds in lieu of restoration or repair following.a loss 10 the Pro of to Common areas
and facilities of the PUD, any proceeds payable to Borrow T 4ré hereby-assigned and shall be paid to
Lender for application to the sums secure by this Security I with any excess paid to the entity

legally entitled thereto,

B. Borrower promises to pay all dues and assessments ininesed nt ta the legal instruments
creating and goveming the PUD.,

C. If Borrower does not pay PUD dues and assessments when due] th
Any amounts disbursed by Lender under this paragraph C shali become aaditi
secured by the Security Instrument. Unless Borrower and Lender agree to ath
amounts shall bear interest from the date of disbursement at the Note rate,

may pay them.
f Borrower

this PUD Rider.

WILLIAM D. PFEFER

Loan Ofiar Company NMLS #: 1025804 K
Loan Officer NMLS 4 539969 Primed: 121520
2008-2018 Reverse\Vision, nc. 2355,082 Fags 1er1 PUDRKeFist 10222




