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Synergy One Lending, Inc. dba

3131 Camino del Rio North, Suite]!
San Diego. CA 92108

LAND TITLE

This deed of trust sec:
#156284—F ¢

Grantor(s): WILLIAM D. PFEIFER AND SAL]

Grantee(s):  Secretary of Housing and Urban Dcvclob ‘
Washington, DC 20410, Beneficiary

DEVELOPMENT FIELD OFFICE WITH JURISDIE
DESCRIBED BELOW, OR A DESIGNEE OF THAT O

Legal Description; L
Lot 14, Pressentin Ranch

Assessor's Property Tax Parcel or Account No.: P121848

This Deed of Trust is 2nd and subordinate to that certa
Trust recorded on 12/28/16, under Auditor's File NO. 2016k
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Synergy One Lending, Inc. dba: Retirement Funding Solutions
3131 Camino de! Rio North, Suite 190
San Diego, CA 92108

ce Above This Line For Recording Data]

FHA Case No. §66-2014999.962
Loan No. 2555962
MIN: 1012096-0005003122-0

State of WASHINGTO

HOME EQUITYA INVERSION SECOND DEED OF TRUST
This deed o

ecurity Instrument™) is made on

December 19, 2016. The grantor is WILLIAM D. PEEIEER'AMD SALLY 1. PFETFER, HUSBAND
AND WIFE, whose address is 7472 PRESSENTIN CH DRIVE, CONCRETE, Washingion
98237 ("Borrower"). The term "Borrower” does not include thé

ashington, DC 20410
("Lender” or "Secretary"). Borrower has agreed to repay to Lender amq which L.ender is obligated to
advance, including future advances, under the terms of a Home Equi ion Laan Agreement

dated the same date as this Security Instrument (*Loan Agreement™).
evidenced by Borrower's Adjustable-Rate Note dated the same date as this.
Note"). This Security Instrument secures to Lender: {a) the repayment of the d
Second Note, with interest at a rate subject to adjustment (interest), and all renevrals, ext

modifications of the Note, up to a maximum principal amount of Three Hund bty
Thousand Dollars and Zero Cents (U.S. $387,000.00); (b) the payment of all othier's
interest, advanced under paragraph 5 to protect the security of this Security Instrument’
under the terms of this Security Instrument; and (c) the performance of Borrower's ¢ 1=

agreements under this Security Instrument and the Second Note. The full debt, including am
described in (a), {b), and (c) above, if not due earlier, is due and payable on May 10, 2096. Thi
instrument shall remain in full force and effect notwithstanding any zero outstanding balance

debt from time to time and our lien shall not be released except when the property is reconvey
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, th
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ing described property located in SKAGIT County, WASHINGTON:

the improvements now or hereafter erected on the property, and all easements,
ind fixtures now or hereafter a part of the property. All replacements and
d by this Security Instrument. All of the foregoing is referred to in this

*Prbperty.”

S.that Borrower is lawfully seized of the estate hereby conveyed and has the
Propérty and that the Property is only encumbered by a First Security
t an | the same date as this Security Instrument (“First Security
efend generally the title to the Property against all claims and
f record.

Instrument”). Borrower watrans an
demands, subject to any en

niform covenants for national use and non-uniform
to constitute a uniform security instrument covering

i
sdiction

covenants with limited variations
real property.,

UNIFORM COVENANTS. Borrower an er covenant and agree as follows:
1. Payment of Principal and Interest, Borrdwér shall pay

n due the principal of, and interest on,
the debt evidenced by the Second Note. ’

charges consisting of property taxes,

2. Payment of Property Charges. Borrower shall iy } oro
ondominium fees, planned unit

hazard insurance premiums, flood insurance premiums;, geound ren
development fees, homeowner's association fees, and any-otly
by local or state law in a timely manner, and shall provide evi
pays certain property charges as provided for and in accordan

3. Fire, Flood and Other Hazard Insurance. Borrower shall instire
whether now in existence or subsequently erected, against any hazards,
including, but not limited to, fire and flood, for which Lender requires
be maintained in the amounts, and for the periods that Lender requires; Lugt
increase or decrease the amount of any insurance required at any time provi
greater than any minimum required by the Secretary of Housing and Urbran I
Whether or not Lender imposes a flood insurance requirement, Borrower shall ata
improvements on the Property, whether now in existence or subsequently erectel
to the extent required by the Secretary. If the Lender imposes insurance requireme
be carried with companies approved by Lender, and the insurance policies and any reris
held by Lender and shall include loss payable clauses in favor of, and in a form acceptabi t

oventgnis on the Property,
lties,:an

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may mak;
loss if not made promptly by Borrower. Each insurance company concemed is hereby authorizes
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Inserdn
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repa
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ically feasible and Lender's security is not lessened. If the restoration or repair is nat

y feasible or Lender's security would be lessened, the insurance proceeds shall be applied
duction of any indebtedness under the Second Note and this Security Instrument and then
n of the indebtedness under the First Note and First Security Instrument. Any excess
raceeds over an amount required to pay all outstanding indebtedness under the Second Note
¢cyrilydristrument and the First Note and the First Security Instrument shall be paid to the
titled"thereto.

In the event of fdreclisyre of this Security Instrument or other transfer of title to the Property that
edness, all right, title and interest of Borrower in and to insurance policies in

Azintenance and Protection of the Property; Borrower's Loan
Boémewer khall occupy, establish, and use the Property as Borrower's

¢ 1 of this Security Instrument and Borrawer (or at least one
rson are Borrowers) shall continue to occupy the Property as
of the Security Instrument.
Borrower shall not commit was estrov,-ddimage or substantially change the Property or allow the
Property to deteriorate, reasonable we: excepted. Borrower shall also be in default if
Borrower, during the loan applicatiéinfr waterially false or inaccurate information or
statements to Lender {or failed to provid
loan evidenced by the Note, including, b
vccupancy of the Property as a Principal erice. If this Security Instrument is on a leasehotd,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property,
the leaschold and fec title shall not be merged tntess Lender ageees to the merger in writing.

3. Charges to Borrower and Protection of Lender's
governmental or municipal charges, fines and imposit;
Borrower shall pay these obligations on time directly
to pay would adversely affect Lender's interest in the Property;ipsh Lendt 's request Borrower shall
promptly furnish to Lender receipts evidencing these payments Boitawer shiall promptly discharge any
lien which has priarity over this Security Instrument in the ma pravided in Paragraph 14(c).

[t Borrower fails to make these payments or pay the property chargesre
perform any other covenants and agreements contained in this Security
proceeding that may significantly affect Lender's rights in the Property (suth as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender.may do afid
is necessary to protect the value of the Property and Lender's rights in the Frope
of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shail advance and charge to 13
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agr
all sums due to the loan servicer for servicing activities as defined in the Loan Agreem:
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as sifo¢
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property ina
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be relat
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interest in the Property. If the Property is vacant or abandoned or the loan is in default, Le:ndcr
¢'seasonable action to protect and preserve such vacant or abandoned Property without notice to

mnatian. The proceeds of any award o claim for damages, direct or consequential, in

conngetion any condemnation or other taking of any part of the Property, or for conveyance in

place of-condemnation, shall be paid to Lender, The proceeds shall be applied first to the reduction of
ir] the Second Note and this Security Instrument, and then to the reduction of the

standing indebtedness under the Second Note and this Security Instrument and the
g Jnstrument shall be paid to the entity legally entitled thereto.

» NfA is married to N/A ("Non-Borrowing Spouse™), who is not a
nd Note," "Loan Agreement"” or this Security Instrument.

Spause - a Non-Borrowing Spouse identified by the Borrower
the Qualifying Attributes requirements established by the

Secretary that the Non+ Spouse must satisfy in order to be eligible for the Deferral

Pericd,

A Non-Borrowing Spouse who does not meet

ménts established by the Secretary that the Non-Borrowing

Spouse must satisfy in order ligible for the Deferral Period.

10. Grounds for Acceleration of Debt.

(@) Due and Payable - Death.

(i) Except as provided in Paragraph 10{a)(ii), Lende
all sums secured by this Security Instrument if 3 Bo
Principal Residence of at least one surviving Borro

{ii) Lender shall defer the due and payable requirement-undsf
period of time ("Deferral Period”) in which a Non-Borrowin

qualifies as an Eligible Non-Borrowing Spouse and certifi
are, and continue to be, met;

a. Such Eligible Non-Borrowing Spouse remained the spous? of the idesiified Borrower

for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and co
Praperty [his/her} Principal Residence;

¢. Such Eligible Non-Borrowing Spouse has established legal own
ongoing legal right to remain in the property securing this Note;

d. Al other obligations of the Borrower under the Note, the Loan Agreéity
Security Instrument continue to be satisfied; and

e. The Note is not eligible to be called due and payable for any other reason.

This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Bormowi
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Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral listed in
this Paragraph cease to be met, such a deferral shall immediately cease and the Note will
become immediately due and payable in accordance with the provisions of Paragraph 6
A)i) of the Note.

interest in
Borrow

Instrument if all of a Borrawer's title in the Property (or his or her beneficial
whing all or part of the Property) is sold or atherwise transferred and no other
the Property in fee simple or retains a leasehold under a lease for not less
enewable or a lease having a remaining period of not less than 50 years
00th birthday of the youngest Borrower or retains a life estate (or retaining
trust with such an interest in the Property). A deferral of due and payable
nder requires immediate payment in full under this paragraph.

(i) Property ceases

: ipit Residence of a Borrower for reasons other than death
and the Property is not'the Pt

i Residence of at least one other Borrower; or

(ii) For a period of fonger th
Property because of physical
of at least one other Borrowe

 ponsecutive months, a Borrower fails to occupy the
ess and the Property is not the Principal Residence

(d) Notice and Certification to Lender. Borrowet shat p
annual basis a certification, in a form prescribed by the Lénder, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his or
her Non-Borrowing Spouse. Where a Borrower has identified.a o ewing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies-as igibte Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lend }
Non-Borrowing Spouse certification, in a form preseribed by th
requirements for the application of a Deferra! Period continue to 2 7
During a Deferral Period, the annual Principal Residence certificatiok st ¢t
completed and provided to the Lender by the Eligible Non-Borrowing Spgusé. The Rdirower
shall also notify Lender whenever any of the events listed in Paragraph 10 (b) and

3ﬂd provide to the Lender on an

(e) Notice to Secretary and Borrower, Lender shall notify the Secretary and Borra
the loan becomes due and payable under Paragraph 10 (b) and (c). Lender shall 1io
to commence foreclosure until Borrower has had thirty {30) days after notice to eithg

(i} Correct the matter which resulted in the Security Instrument coming due and- ya

(ii) Pay the balance in full; or
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(iii) Sell the Property for the lesser of the balance or ninety-five (95%) of the appraised value
and apply the net proaceeds of the sale toward the balance; or

iv) Provide the Lender with a deed-in-lieu of foreclosure.
 Secretary and Eligible Noa-Borrowing Spouse. Lender shall notify the Secretary

ible Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and ()
eferral Period.

(z) Trusts. Canvevince of a Borrower's interest in the Property to a trust which meets the
requirgm afith retary, of conveyance of a trust's interests in the Property to a Borrower,
shall not be co & conveyange for purposes of this Paragraph 10. A trust shall not be

considered an pent or. be considered as having a Principal Residence for purposes of this
Paragraph 1 :

11. No Deficiency Judgm:
secured by this Security Ingirur
Lender shall not be permitte
Instrument is foreclosed.

r shall have no personal liability for payment of the debt
ler may enforce the debt only through sale of the Property.
deficiency judgment against Borrower if the Security

12. Reinstatement by Borrower.
immediate payment in full. This right
reinstate this Security Instrument, Borr

a right to be reinstated if Lender has required
ics ever aiier foreclosure proceedings are instituted. To

haill correct the condition which resuited in the
requirement for immediate payment in fiill“Foréclosure costs and reasonable and customary attorney's
fees and expenses properly associated wit oreclosure proceeding shail be added to the Principal
Balance. Upon teinstatement by Borrower, Hecurity Instrument and the obligations that it secures
shall remain in effect as if Lender had not requifed immediate payment in full. However, Lender is not
required to permit reinstatement ift (i) Lender has acc ed reinstatement after the commencement of
foreclosure proceedings within two (2) years immedi the commencement of a current
foreclosure proceeding, (ii) reinstatement will precludeforvec! different grounds in the future, or
(iii) reinstatement will adversely affect the priority of the Ses

13. Deferral Period Reiustatement, If a Deferral Period ceas beconieg unavailable because a
Non-Borrowing Spouse no longer satisfies the Gualifying Attribies fot a.b) ral Period and has
become an Inefigible Non-Borrowing Spouse, neither the Deferral-Pe the Security Instrument
may be reinstated. In the event a Deferral Period ceases because an obligation of the: Note, the Loan
Agreement, or this Security Instrument has not been met or the Note ha ligible to be called
due and payable and is in default for a reason other than death, an Eligible '
have a Deferral Period and this Security Instrument reinstated provided that ilié ¢
in the Deferral Period ceasing is corrected within thirty (30) days. A Lenderm
Non-Borrowing spouse to pay for foreclosure costs and reasonable and custom
expensces properly associated with the foreclosure proceeding, such costs may nol
Principal Balance, Upon reinstatement by an Eligible Non-Borrowing Spouse, the
this Security Instrument and the obligations that it secures shall remain in effect as if th
had not ceased and the Lender had not required immediate payment in full. However, Lez
required to permit reinstatement if: {i)the Lender has accepted a reinstatement of either t
Period or this Security Instrument within the Past two (2) years immediately preceding the cfir
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Deferral Period or this Security Instrument wili preclude foreclosure § e
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely aff:
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f'this Security Instrument,

agrees to extend this Security Instrument in accordance with this Paragraph 14(a). If
ines that the original lien status of the Security Instrument is jeopardized under

fading but not limited to situations where the amount secured by the Security

{ equals or exceeds the maximum principal amount stated or the maximum period

I Joas agvances retain the same lien priority initially granted to loan advances has

W permits the original Jien status to be maintained for future loan advances

d recordation of one or more documents, then Lender shall obtain title

gxpense. If the title evidence indicates that the Property is not

cept the First Security Instrument described in Paragraph 15(a),

1t and any subordinate liens that the Lender determines will also

advances), Lender shall request the Borrower to execute any

the lien status of future loan advances. Borrower agrees to

law-does not permit the original lien status to be extended to
future loan advances, BorrgWerwill be deemed to have failed to have performed an obligation
under this Security Instrii

this Second Sé
be subordinate'tp

{b) Tax Deferral Programs.

Borrower shall not participate i

‘gl estate tax deferral program, if any liens created by the
tax deferral are not subordinate to

ecurity Instrument.

(¢) Prior Liens.

Borrower shall promptly discharge any lien wiiich
unless Borrower: (a) agrees in writing to the paymeiit of |
manner acceptable to Lender, (b) contests in good fzith the lier v, or defends against
enforcement of the lien in, legal proceedings which ele opinion operate 1o prevent
the enforcement of the lien or forfeiture of any part of the Propefty; or (c) secures from the
holder of the lien an agreement satisfactory to Lender sibordinating, the
secured by this Security Instrument. If Lender determines that as part
subject to a lien which may atain priority over this Security initrument;
Borrower a notice identifying the lien. Borrower shall satisfy thelien or
the actions set forth above within ten (10) days of the giving of ritti

ity over this Security Instrument
-obligation secured by the lien in a

15, Relationship to First Security Instrument,

on behalf of Borrower pursuant to Section 255 ()(1)}A) of the National Housin
Agreement, the Secretary has required Borrower to execute a Second Note and this,
Security Instrument. Borrower alsc has executed a First Note and First Security Ins

(b} Relationship of First and Second Secarity Instruments. Payments made by the Se )
shall not be included in the debt under the First Note unless: ‘
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16. Restrictions on Enforcement. Notwithstanding anythirig
Borrower shall not be obligated to comply with the coy 1z3its h
force and effect, whenever there is no outstanding balarite unde,

17. Forbearance by Lender Not a Waiver. Any forbearance by.e
remedy shali not be a waiver of or preciude the exercise of anyitish,

19. Notices. Any notice to Borrower provided for in this Security Instnimént-shall be'given by
delivering it or by mailing it by first class mail unless applicable law requirés tise. ¢
The notice shall be directed to the Property Address or any other address all B
Any notice to Lender shall be given by first class mail to Lender's address stated
Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spous
Security Instrument shall be given by delivering it or by mailing it by first class ma
law requires use of another method. The notice shall be directed to the Property Addrés
provided for in this Security [nstrument shall be deemed to have been given to Borrower,;
Non-Borrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law asid the'
law of the jutisdiction in which the Property is located. In the event that any provision or clause 6f
Security Instrument or the Second Note conflicts with applicable law, such conflict shail not affect the)

(1) The First Security Instrument is assigned to the Secretary; or

The Secretary accepts reimbursement by the holder of the First Note for all payments made
the Secretary.

reumstances described in (i) or (i} occur, then all payments by the Secretary, including
the payments but excluding late charges paid by the Secretary, shall be inchided in
the First Note,

. Where there is no assignment or reimbursement as described in (b)) or
€5 payments 10 Borrower, then Borrower shall not:

mounts owed under the First Note, or pay any rents and revenues of the
24 to the holder of the First Note or a receiver of the Property, untit
ayment-in-full of all outstanding principal and accrued interest

tesdst or shared appreciation under the First Note at any fime,
b payments by the Secretary, and whether or not acerued
intipal Balance under the First Note.

(d) No Duty of the Secretary. s has no duty to the holder of the First Note to enforce
covenants of the Second Security,Instrusient or to take actions to preserve the value of the
Property, even though the holder of i First Note may be unable to collect amounts owed under
the First Note because of restrictions'in'this Paragraph 15,

Is2 in this Security Instrument, the

of, and Paragraph 24 shall have no

tinis
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ns of this Security Instrument or the Second Note which can be given effect without the
ovision. To this end the provisions of this Security Instrument and the Second Note are
severable.

iary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible

Is Security Instrument does not and is not intended to confer any rights or
sott-other than the parties Borrower agrees that it is not a third-party beneficiary
& een HUD and the holder of the First Note.

24, Assignment of Rents, Boi
revenues of the Property. Borro
revenues and hereby directs cach ier
However, prior to Lender's notice t&-Ba
Security Instrument, Borrower shall coll
for the benefit of Lender and Botrowe

g-Lender or Lender’s agents to collect the rents and
&' Property to pay the rents to Lender or Lender's agents.

of Borrower's breach of any covenant or agreement in the
t aitd receive all rents and revenues of the Property as trustee

Borrower as trustee for benefit of Lender only, to be appli
Instrument; (b) Lender shall be entitled to collect and
each tenant of the Property shall pay all rents due and:
written demand to the tenant.

sums secured by this Security
“the rents of the Property; and (c)
er or Lender's agent on Lender's

Borrower has not executed any prior assignment of the rents ang hgs not
that would prevent Lender from exetcising its rights under this
First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain
notice of breach to Borrower. However, Lender or a Judicially appointe ay
there is a breach, Any application of rents shall not cure or waive any defaultgr inva
right or remedy of Lender. This assignment of rents of the Property shall tefrnirtate
secured by this Security Instrument is paid in full.

25. Foreclosure Procedure. if Lender reguires immediate payment-in-full u ‘
Lender may invoke the power of sale and/or any other remedies permitted by ap

Lender shall be entitled to collect all expenses incurred in pursuing the remedies-
Paragraph 25, including, but not limited to, reasonable attorneys’ fees and costs of titie:

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the otczitrené
of an event of default and of Lender’s election to cause the FProperty to be sold. Trustee ang”
Lender shail take such action regarding notice of sale and shail give such notices to Borroweran
to other nersons as applicable law may reguire. After the time vequired by applicable law and
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blication of the notice of sale, Trustee, withoui demand on Borrower, shall sell the

t public auction to the highest bidder at the time and place and under the terms
gnated.in the notice of sale in one or more parcels and in any order Trustee determines.
rustee postpone sale of the Property for a period or periods permitted by applicable law by
ment at the time and place fixed in the notice of sale. Lender or its designee may
nerty at any sale,

the purchaser Trustee’s deed conveying the Property without any
expressed or implied, The recitals in the Trustee’s deed shall be prima
truth of the statements made therein, Trustee shall apply the proceeds of the
sale in the foll r {a) to all expenses of the sale, including, but not limijted to, reasonable
Trustee’s and attorniéys’fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the perso pirsons legally entitled to it or to the clerk of the superior court of the
county in which thie sale took-plate.

26, Lien Priority, The
subordinate only to the f

red by this Security Instrument shall have a lien priority

rgunt secured by the First Security Instrument.

& te, the initial stated interest rate of 4.148% which accrues
on the unpaid principal balance {"Initial Int est Rate™ is subject to change, as described below. When
the interest rate changes, the new udj ingerest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest:raté will based upen the average of interbank offered rates
for one-year U.S, dollar denominated posits-in.the London Market (“LIBOR™), as published in The
Wall Street Journal (“Index™) plus a margii. M the Index is no longer available, Lender will be required
to use any index prescribed by the Deparinierit of Housing and Urban Development. Lender will give
Bomower notice of new index. :

Lender will perform the calculations described below # "determiné the new adjusted interest rate. The
intetest rate may change on January 1, 2018 and oa that da ch succeeding year. "Change
Date" means each date in which the interest rate could: iangd

The value of the Index will be determined, using the most rec available thirty (30) days
before the Change Date ("Current Index"}. Before each Chan ate, the' new interest rate will be

calculated by adding a margin to the Current Index. The sum of fhe.mitgih phus the Current Index will
be called the "Calculated Interest Rate" for each Change Date. The-Eaic
compared to the interest rate in effect immediately prior to the current
Interest Rate™). ‘

The Calculated Interest Rate cannot be more than 2.0 percentage points highie
Existing Interest Rate, nor can it be more than 5.0 percentage points higher or
Interest Rate.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate
above and will be in effect until the next Change Date. At any change date, if the Cal&
Rate equals the Existing Interest Rate, the interest rate will not change.
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d the Trustee’s fee for preparing the reconveyance.

te Trustee. In accordance with applicable law, Lender may from time to time appoint a

trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
il cessor trustee shall succeed to all the title, power and duties conferred upon Trustee

1 flicable law,

Lender shall be entitled to recover its reasonable attorneys” fees and costs in any
i) comstrue or enforge any term of this Security Instrument, The term “attorneys’
Security Instrument, shall include without limitation attorneys’ fees
kruptcy proceeding or on appeal.

action or prai e;eﬁ
fees,” whenever u
incurred by Lender i

32. Obligatory Loan Advances.
Loan Agreement, includirig Loan A
interest, MIP, Servicing :

der's responsibility to make Loan Advances under the terms of the
ances of principal to Borrower as well as Loan Advances of

harges shall be obligatory.

33. Riders to this Security Ix
together with this Security Instttment
shall amend and supplement the cové
were 4 part of this Security Instrumen

oie or more riders are executed by Borrower and recorded
enants of each such rider shall be incorporated into and

id agreements of this Security Instrument as if the rider(s)
k appligable box(es).]

D Condominium Rider Planned Unit Development Rider

[ other (specity]

BY SIGNING BELOW, Borrower accepts and agrees to the térmg and,
Security Instrument and in any rider(s) cxecuted by Borrower and. ¢

(SEAL)

L (SEAL)
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[Space Below This Line For Acknowledgment|

signed this instrument and acknowledged it to be

e uses and purposes mentioned in the instrument,

Dated

9-11-830/%

2‘9:? »‘.._ R“"a?..ﬂ
apanit® Gy 0\‘
“\\\

L.ty T
Mortgage Loar Originator Organization: Symergy One Lending, Int. dba: Retirement Funding Solutions

Nationwide Mortgage Licensing system and Registry Identification Num 1025894

Individual Loan Originator

Mortgage Loan Originator: Joy Beal
Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A
the Security Instrument made on December 19, 2016, by WILLIAM D, PFEIFER AND
FEIFER, HUSBAND AND WIFE ("Borrower"} to the Secretary of Housing and Urban
and whose address is 451 Seventh Street, S.W., Washington, D.C. 20410, ("Lender" or
operty is located in the county of SKAGIT, state of Washington, described as

Description of Property

LOT 14, "PLAT OE-PRE ENTIN RANCH, " RECORDED ON AUGUST 9, 2004, UNDER
AUDITOR' SFILE 20p408090115, RECORDS OF SKAGIT COUNTY, WASHINGTON,

SITUATED IN THEX SKAGIT, STATE OF WASHINGTON
APN: P121848
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Planned Unit Development Rider
(Home Equity Conversion Mortgage)

FHA Case Number: 564-2014999.962

4B EVELOPMENT RIDER is made on 12/19/2016 and is incorporated into and
shall be deemed to supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) of the samed ! -given by the undersigned {"Borrower") to secure Borrower's Note ("Note'™
to the Secretary of Housing and"Usban Development ("Lender" or "Secretary") of the same date and
covering the Property descri the Security Instrument and located at:

THIS PL.;

7472 PRESSENTIN RAN
The Property is a part of a pl‘a.

JRIVE, CONCRETE, Washington 98237

Pressentin Ranch

PUD COVENANTS. In additi
Instrument, Borrower and Lender furtiet

A. So long as the Owners Associa

venants and agreements made in the Security
ee as follows:

alent entity holding title to common areas and
facilities), acting as trustee for the homeowr:s itains, with a Emmi}y accepled insurance carrier, a
‘master” or "blanket" policy insuring the property located in the PUD, including all improvements now
existing or hereafter erected on the mortgaged premises, and such policy is satisfactory to Lender and
provides insurance coverage in the amounts, for the periods, and sgainst the hazards Lender or the
Secretavg require, including fire and other hazards mcluded wi re term "extended coverage,” and
loss by flood, to the extent required by the Secretary, then: derwaives the provision in aragraph
3 of this Security Instrument for the payment of the prem rh insurance on the Property, and
(ii) Borrower's obligation under Paragraph 3 of this grec ] to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent t ired-coverage is provided by the
Owners Association poficy. Borrower shall give Lender promipt nfanyapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the'evént of a: stribution of hazard
insurance proceeds in lieu of testoration or repair following a loss ta the Pro r&&r of {0 COMMOon areas
and facilities of the PUD, any proceeds payabie to Borrower are herehy ass and shall be paid to
Lender for alpplicatlon to the sums sm:l;u'edy by this Security Instrumié; [tess paid 1o the entity
legally entitled thereto,

B. Borrower promises to pay all dues and assessments imposed
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then
Any amounts disbursed by Lender under this paragraph C shall become additional
secured by the Security Instrument. Unless Borrower and Lender agree to other teri
amounts shall bear intcrest from the date of disbursement at the Note rate.

=may pay them,
of Bosvow
paymen

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
this PUD Rider.

WILLIAM D, PFEIFER

Losn Officér Company NMLS #: 1025884 h
Loan Officer NMLS #: 53sesg Printed; 12192018
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EXHIBIT “A”
LEGAL DESCRIPTION
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