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ASSIGNMENT OF RENTS

Reference # (if applicatie}: 01-180740-8 Additional on page
Grantor(s): .

1. BEITLER, STEV

Ve w

ard Fammni
Grantee(s)

1. Skagit Bank
Legal Description: Lots 18 & T2 own Of Sedro
' Additional on page 2

Assessor's Tax Parcel ID#:. P7557

THIS ASSIGNMENT OF RENTS dated Deécember 23, 2016, is made and executed between
STEVE G BEITLER, an unmarried man, as*his sep roperty, whose address is 880 Bella
Vista Lane, Burlington, WA 98233 (referred to "Grantor™) and Skagit Bank, whose
mailing address is 301 E. Fairhaven Ave, P urlington, WA 98233 (referred to
below as "Lender").
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For valuabie consideration, Grantor hereby assigns, grants a continuing security
conveys to Lender all of Grantor's right, title, and interest in and to the Rents
ing described Property located in Skagit County, State of Washington:

identification number is P75573.

ddition to the Note, this Assignment secures all obligations, debts and liabilities,
tor or Borrower to Lender, or any one or more of them, as well as all claims by
Is or any one or more of them, whether now existing or hereafter arising, whether
ralated or unrelated to the purpdsesbf the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetmm' ied, absclute or contingent, liquidated or unliquidated, whether Bormower or Grantor
may be liable individual ; With, others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether h amounts may be or hereafter may become barred by any statute of
limitations, and whethar ‘the fobifgation: to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TG SECURE, /(1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF B@RRQWER AND BANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
5D ACCEPTED ON THE FOLLOWING TERMS:

DOCUMENTS. THIS ASSIGNME

GRANTOR'S WAIVERS. Grantor waivegall.#ights or defensss arising by reason of any "one action” or "anti-deficiency”
law, or any other law which may prevsit Lendar<fsom bringing any action against Grantor, including a c¢laim for
deficiency te the extent Lender is othi srifitle claim for deficiency, before or after Lender’s commencement
r isdicially or by exercise of a power of sale.

or completion of any foreclosure action,-:@if

BORROWER'S WAIVERS AND RESPONSitI nder need not tell Borrower about any action or inaction Lender

takes in connection with this Assignment. r assyeies the responsibility for being and keeping informed about

the Property. Borrower waives any defenses:thgt may rise because of any action or inaction of Lender, including
e Property, or any delay by Lender in realizing upon the

without limitation any failure of Lender to ré
Praperty. Borrower agrees to remain liable un(S:er dte with Lender no matter what action Lender takes or fails to

take under this Assignment.
PAYMENT AND PERFORMANCE. Except as othe

below and so long as there is no default under this Aé gnment, & é may remain in possession and control of and
operate and manage the Property and collect the Rents, provider : %grantlng of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral |

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gra

convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or
instrument now In force.

No Further Transfer, Grantor will not sell, assign, encumber, or othé ny of Grantor's rights in the
Rents except as provided in this Assignment. ‘

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the ﬁg at any
default shail have occurred under this Assignment, to collect and receive the Renis. For thi
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send nctices to any and all tenants o
Assignment and directing all Rents to be paid directly to Lender or Lender's agérit:

Enter the Property. Lender may enlter upon and take possassion of the Property

me, and even though no
urpose, Lender is hereby

nacessary for the protection of the Property, mc!udmg such proceedmgs as may b :
possession of fhe Property; collect the Rents and remove any tenant or tenants or otherpd o frqm he Property.

Maintain the Property. Lender may anter upon the Property to maintain the Property
to pay the costs thereof and of all services of all employees including their equipment, and &t
and expenses of maunlammg_ the Proqerty in proper repair and cendition, and also to pay all

name or in Grantor's name, to rent and manage the Property, including the collection and application of iRents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powess
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact tha
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any oth
specific act or thing.
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PLICATION OF RENTS. All costs and expenses incured by Lender in connection with the Property shall be for
Sray tgunt and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
efermsne me applicatmn of any and all Rents recelved by it; however, any such Rents recelved by Lender which are

If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
‘ander this Assignmant, the Note, and the Related Documents, Lender shall executs and daliver to
sai‘a#‘actmn of this Asslgnment and suitable statements of tarmination of any financing statement on
curity interest in the Rents and the Property. Any termination fee required by law shall be
by applicable law.

any action or proceeding is commenced that would materlally affect Lender's interest in
o comply with any provision of this Assignment or any Related Documents, including but
ischarge or pay when due any amounts Grantor Is required to discharge or pay under
ocuments, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lenddr deer i i i
interests, encumbrances
for insuring, malntalnlng aﬁﬁ
purposes will then bea
of rapayment by Grant
be payable on demand
instaliment payments to bec
remaining term of the Note: :
maturity. The Assignment asowill secub? ayment of these amounts. Such right shall be in addition to all other rights

Claims, at any time levied or placed on the Rents or the Property and paying all costs
servmg the Preperty. All such expenditures incurred or paid by Lender for such
A te charged under the Mote from the date incurred or paid by Lender to the date
nses wlili become a part of the Indebtedness and, at Lender's option, will {A)
0 'the balance of the Note and be apportioned among and be payable with any
e due duréng either (1) the term of any applicable insurance policy; or (2} the

DEFAULT. Each of the followung. 5 option, shall constitute an Event of Default under this Assignment:
Wyment when due under the Indebtedness.

term, obligation, covenant or condiioni
Defauit on Other Payments Failure of

Environmental Default. Failure of any p\ ‘
condition ¢contained in any envirenmental

False Statements. Any warranty, represen
or on Borrower’s or Grantor's behalf under this ;
material respect, either now or at the time
thereafter.

1 or statement made or furnished to Lender by Borrower or Grantor
signment or the Related Documents is false or n_'lisleading in any

Defactive Collateralization. This Assignment or any of t
(including failura of any collateral document to create 3°val
for any reason.

Death or Insolvency. The dissolution of Grantor's
member withdraws from the limited liability compan :
existence as a going business or the death of any member, the i
of a receiver for any part of Borrower's or Grantor's property, ar
of creditor workout, or the commencement of any proceeding

against Borrower or Grantor. :

ure proceedings, whether by judicial
tharrower or Grantor or by any
B T?]rs |ncludes a gamishment of

claim which is the basis of the creditor or forfeitura proceeding and if
notice of the creditor or forfeiture proceeding and deposits with Lender
forfeiture proceeding, in an amount determined by Lender, in its sole dis
bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sol

Events Affecting Guarantor. Any of the preceding events occurs with respe
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or digp
under, any Guaranty of the Indebtedness.

of any of the
idity, of, or liability

Adverse Change. A material adverse change occurs in Grantor's financial cendition, r believes the

prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at an
may exercise any ane or more of the following rights and remedies, in addition to any other rights’ of
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grasit
the entire Indebtedness immediately due and payable, including any prepayment penalty that Bos
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to takes pos:

sbove Lender's costs, against the Indebtedness. In furtheranca of this right, Lender shall have a
provided for in the Lender's Right to Receive and Collect Renls Section, above. If the Rents are coll
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recsived
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenar
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payment
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under 3hi
subparagraph either in person, by agent, or through a receiver.
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MISCELLANEOUS PROVISIONS.

HAppoint Racelvar. Lender shall have the right to have a receiver appointed to take possession of all or any part of
¢ pérty with the power to protect and preserve the Property, to operate the Property preceding or pending
B sale and to collect the Rents from the Property and apply the proceeds over and above the cost of

Grantor's failur

Attorneys' Fees;
Lender shall be

f Lender institutes any suit or action to enforce any of the terms of this Assignment,
ver such sum as the court may adjudge reasonable as attorneys’ fees at trial and
not any court action is involved, and to the extent not prohibited by law, all
Jsiturs that in Lendar's opinion are necessary at any time for the protection of its
interest or the enforcerfient.sf itd rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate f5 e date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, hcwév s b;w o any limits under applicable law, Lender's attorneys' fess and Lender's legal
r no awsuit, including attorneys’ fees and expenses for bankmnuptcy proceedings
y automatic stay or injunction}, appeals, and any anticipated post-judgment
) records, obtaining title reports (including foreclosure reports), surveyors'
e, and fees for the Trustee, to the extent permitied by applicable law.

collection services, the ce
reports, and appraisal fegs
Grantor alse will pay any

agreement of the parties as to the matters tofprth in this Assignment. No alteration of or amendment to this
ting and signed by the party or parties sought to be charged or

by federal law applicable to Lender and, to the extent not
“Washington without regard to its conflicts of law provisions.
@ State of Washington.

preempted by federal law, the laws of th #ﬁtaq
This Assignment has been accepted by Lende

Joint and Several Liability. All obligations orrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall me ach and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that edr Grantor mgnmg below is responsible for all obligations in this
Assignment.

Merger. There shall be no merger of the interest or estate: '
estate in the Property at any time held by or for the ben
of Lender.

Interpretation. (1) In all cases where there is more ne Bormbwer or Grantor, than all words used in this
Assignment in the singular shall be deemed to have been ysédsih thé where the contaxt and construction so
require. (2) If more than one person signs this Assignmeri ‘ Fra obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender;ina one or more of the Grantors. If
Borrower and Grantor are not the same person, Lender need not - first, and that Borrower nesd not be
joined in any lawsuit. (3} The names given to paragraphs ol ! i i
purposes only. They are not to be used fo interpret or define the proyisions af

No Waiver by Lender. Lender shall not be deemed to have waived arsstiglh
waiver is given In writing and signed by Lendar. No delay or omissic i
shall operate as a waiver of such right or any other right. A waiver by Le
shall not prejudice or constitute a waiver of Lender's right otherwise
provision or any other prowsmn of this Assignment. No prior walver by L

y this Assignment with any other interest or
any capacity, without the written consent

=

is Assignment.

is Assignment unless such
nder_ in exerc_ising any right

ct compliance with that
ourse of dealing between
obligations as to any
he granting of such
stances where such

future transachons Whenever the consent of Lender is required under k!
consent by Lender in any instance shall not constitute continuing consent
congent Is required and in all cases such consent may be granted or withheld |

Nofices. Subject to applicable law, and except for notice required or allowed M@ven in another
mannear, any notice required to be given under this Assignment shall be given i ‘
when actually delivered, when actually received by ielefacsimile (unless otherwis

. law), when
ztes mail, as

to the other pariies, specifying that the purpose of the notice Is to change the partys
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addresiy
law, and except for notice required or allowed by law to be given in another manner, if thebe i
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantor!

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under thi
granted for purposes of security and may not be revoked by Grantor until such time as the same™a
Lender.

Saverabillty. If a court of competent jurisdiction finds any provision of this Assignment te be ille
unenforceable as to any circumstance, that finding shall not make the offending provision illegat,
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
that it becomes legal, valid and enforceable. If the offending provision cannot be so modiﬂed
considered deleted from this Assignment. Unless otherwise required by law, the illegality,
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability
other provision of this Assignment,

Successors and Assigns. Subject to any limitaticns stated in this Assignment on transfer of Grantor's interest, 1
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns.
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&rehip of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
i rantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
ithout releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

e Essence. Time is of the essence in the performance of this Assignment.
lomestead Exemption. Grantor hereby releases and waives all rights anld benefits of the homestead

owing capitalized words and terms shall have the following meanings when used in this
5 chr ically stated to the contrary, all references to dcllar amounts shall mean amounts in lawful

have the meanings-attripiited . to such terms in the Unlferm Commercial Code:

Assignment. T} L Assignment” maans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended g d”ff ed time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS ¢ r} ‘

" means FUN TIME PROMOTIONS 1, LLC.
1 g means the Default set forth in this Assignment in the section titled "Default”.
} of Default” mean any of the events of default set forth in this Assignment in

Borrower. The wor ‘*‘Bog
Default. The word "

Event of Default. F
the default section

Grantor. The word "G

Guarantor. The wor
Indebtedness.

Guaranty. The word "Guas g
guaranty of all or part of the Note:

Indebtedness. The word “indebtedness?®
payable under the Note or Rel <
consolidations of and substitutions

-all principal, interest, and other amounts, costs and expenses
together with all renewals of, extensions of, modifications of,
Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obliatians, 5r éxpenses incumed by Lender to enforce Grantor's obligations under
this Assignment, together with interes uch apizunts as provided in this Assignment. Spacifically, without
limitation, Indebtedness includes all amadints thatnay'be indirectly secured by the Cross-Collateralization provision
of this A531gnment

Lender. The word "Lender™ means Skagit Bank; ts successors and assigns.

Note. The word "Note” means the promissary note dated December 23, 2016, in the original principal
amount of $25,000.00 from Borrower o i, ender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substititions for the promissory note or agreement.

Property. The word "Property” means all of Granlor's iyl itle and interest in and to all the Property as
described in the "Assignment” section of this Assignme

Related Documents. The words "Related Documg
agreements, environmental agreements, guaranties,®
deeds, collateral morigages, and all other instruments
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and f
and all present and future leases, including, without limitatie i rents revenue, lnoome, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advarce rentals, grcef its and proceeds from the Property,
and other payments and benefits derived or to be derived frol leaseg of every kind and naturs, whether dus
now or later, including without limitation Grantor's right to enfo ages and to receive and collect payment
and proceeds thereunder. d

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISK)
DOCUMENT S EXECUTED ON DECEMBER 23, 2016.

- LU

STEVE G BEITLER

IS ASSIGNMENT. THIS
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INDIVIDUAL ACKNOWLEDGMENT

On this day befor \

or proved td me onith basis of salisfactory evidence to be the individual described in and who exscuted the
ASSIGNMENT OF REN ‘acknowledged that he or she signed the Assignment as his or her free and voluntary act
and deed, for the uses.l ;

Given under my ha

By % Residing at S(LC{YU Woo ! l@g}

Notary Public in and for t tate o v\ My commission exXplres f-1- /3

day of van. ,20,7

LaserPro, Var. 16.3.10.005 | 017. All Rights Reserved. - WA



