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OF TRUST

[MiN~ 1007169-7000171781-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document w and other words are defined in
f words used in this document
are also pravided in Section 16.
{(A) “Security Instrument” means this document, which is Hated
together with all Riders to this document.

(B) “Barrower” is EUGENE M. ANDERSON AND LISA

ember 13, 2018,
ON, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender”is PennyMac Loan Services, LLC.

Lenderis  a Delaware Limited Liability Company,
laws of Delaware.

3043 Townsgate Road, Suite 200, Westlake Village, CA 91361.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this [oan, and attached a MERS Rider to this Security Instrurment, to be &
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument.
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) “Note” means the promissory note signed by Borrower and dated December 13, 2016.

te states that Borrower owes Lender THREE HUNDRED EIGHT THOUSAND AND NO/100* *
LEA R RS EEEEEA R EEREENEEER R EEEEENEE EE RN E N PR F N EEE RS L]

. $308,000.00 ) plus interest. Borrower has promised to pay this debt in regular

yments and to pay the debt in full not later than January 1, 2047.

¥" means the property that is described below under the heading "Transfer of Rights in the

eansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
Mote, and all sums due under this Security Instrument, plus interest.
' all Riders to this Security Instrument that are executed by Borrower. The following
uted by Borrower [check box as applicable): .
Rate Rider || Condominium Rider _ Second Home Rider

: [! Planned Unit Development Rider L} V.A. Rider

[T Biweekly Payment Rider

Registration Systems. Inc. Rider

controlling applicable federal, state and local statutes, regulations,

and orders (that have the effect of law) as well as all applicable final,
non-appealable judicidl og

(K) "Community Assogi
other charges that are impgsed onBeérrower of the Property by a condominium association, homeowners
association or similar orgarization
(L} “Electronic Funds Tran
draft, or similar paper instrum iCh is initiated through an electronic terminal, tefephonic instrumernt,
computer, or magnetic tape sosas o order,dméruct, or authorize a financial institution to debit or credit an
account, Such term includes, d fo, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by tel ansfers, and automated clearinghouse transfers,

(M} "Escrow ltems" means thosé ites at are described in Section 3.

(N) "Miscellaneous Proceeds” means afy copiplnsation, setttement, award of damages. or proceeds
paid by any third party (other than insufagice progeeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the'Progery; (i) condemnation or other taking of alf or any part of the
Propenty; (i) conveyance in lieu of condémyiation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) “"Mortgage Insurance” means insurary
on. the Loan.
(P) “Periodic Payment” means the regularly schedul _
the Note, plus (i} any amounts under Section 3 of thig' Seturi
{Q) “RESPA"” means the Real Estate Settlement I
menting regulation, Regulation X (12 C.F.R. Part 102!
additional or successor legislation or regulation that goverirst
Instrument, "RESPA” refers to all requirements and resir;
related mortgage loan” evenifthe Loandoes notqualify asa™ edmortgage loan” under RESPA,
(R) "Successor in Interest of Borrower” means any part ken title to the Property, whether
or not that party has assumed Borrower's obligations unde Note Andfor this Security Instrument,

pratecting Lender against the nonpayment of, or default

ant due for (i) principal and interest under
Tnstrument,

ot (12 U.S.C. §2601 et seq.) and its imple-

vight be amended from time to time, ar any

bjectmatter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This S
(i) the repayment of the Loan, and all renewals, extensions and m
perfarmance of Borrower's covenants and agreements under this S
this purpose, Borrower irevocably grants and conveys to Trustee, in trivg
described property located in the County of Skagit

[Type of Recording Jurisdiclion) [Name cf Reg

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: P65680

r Lender and Lender's succes-
rity Instrument secures to Lender:
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hich,currently has the address of 20814 HERMWAY HTS RD, MOUNT VERNON,

[Street] [City]
shington 98274 {"Property Address’);

[Zip Code]

ER WITH ali the improvements now or hereafter erected on the property, and all easements,
s, and fixtures now or hereafter a part of the property. All replacements and additions shall
ed by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
sy Borower understands and agrees that MERS holds only legat title to the interests granted

i Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
r's successors and assigns) has the right: to exercise any of all of those interests,
ed to, the right to foreclose and sell the Property; and to take any action required of
10t limited to, releasing and canceling this Security Instrument,

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
'y the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

_ T combines uniform covenants for national use and non-uniform
covenants with limit jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrowet and Lender covenant and agree as follows:

1. Payment of Pr Intérest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due ifictpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late£hafges d der the Note. Borrower shall also pay funds for Escrow
ftems pursuant 1o Section 3. P r the Note and this Security Instrurment shall be made in
U.S. currency. However, if any ¢ nstrument received by Lender as payment under the Note
or this Security Instrument is returne der unpaid, Lender may require that any or all subsequent
payments due under the Note and this ty Instrisment be made in one or more of the following forms,
as selected by Lender: (a} cash; {b) m c} certified check, bank check, treasurer's check or
cashier’s check, provided any such chég EWnN upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; § Electronic Funds Transfer,

Payments are deemed received by L
such other location as may be designated gnder in accordance with the notice provisions in Section
15. Lender may return any payment or partiaf:payment if th& payment or partial payments are insufficient

payments in the future, but Lender is not ohligated 4
accepted. If each Periodic Payment is applied as of its.
est on unapplied funds. Lender may hold such unappifiac
Loan current. If Borrower does not do so within a reasoriaiie per
funds or return them to Barrower. If not applied eartier, such fu
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from making pay
Security Instrument or performing the covenants and agreemie
2. Application of Payments or Proceeds. Except as ot
ments accepted and applied by Lender shall be applied in the followisig,
under the Note; (b) principal due under the Note; (c) amounts due u . Such payments shall
be applied to each Pericdic Payment in the order in which it becam maining amounts shall
be applied first to late charges, second to any other amounts due un i, Securlty instrument, and then
(o reduce the principal balance of the Note,
If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may:ag
from Borrower ta the repayment of the Periodic Payments if, and to the exter't that eat
paid in full. To the extent that any excess exists after the payment is applied t&the.
more Periodic Payments, such excess may be applied to any late charges due. Vo
shall be applied first to any prepayment charges and then as described in the Nots
Any application of payments, insurance proceeds, or Miscellaneous Proceeds o pri
the Note shall not extend or postpone the due date, or change the amount, of the Petiodi
3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic* a
under the Note, untit the Note is paid in full, a sum (the “Funds”) to provide for paymenrt
for: {a) taxes and assessments and other items which can attain priority over this Securily Ir
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(¢} premiums for any and all insurance regquired by | ender under Section 5; and (d) Morigad ‘
premiums, if any, or any sums payabie by Borrower to Lender in lieu of the payment of Mortgage insye?
ance premiums m accordance with the provisions of Section 10. These items are called “Escrowgite
At origination or at any time during the term of the Loan, Lender may require that Community Assqgiati

payments at the time such payments are
tue date, then Lerder need not pay inter-

lied to the outstanding principat
hich Borrower might have now
ts due under the Note and this
by this Security Instrurent.

5 in this Section 2, all pay-
riority: (a) interest due
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ues; Fees, and Assessmenlts, if any, be escrowed by Borrower, and such dues, fees and assessments
all e an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

sbligationi4p pay the Funds for any or all Escrow Items Lender may waive Borrower 5 obllgatlon ta pay to
- 2 d

ebllgated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
r & Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount

revoke the waiver g
15 and, upon sygf
required und t'm ;
Lender may, atafy ime, #Lollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifisd’Upder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lenderehas ‘es te the amount of Funds due on the basis of current data and reasonable
scrow Items or otherwise in accordance with Applicable Law,
The Funds shall'sé he ttution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including L r. if Lepder is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lend he Funds to pay the Escrow Items no later than the time specified

or all Escrow [tems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then
3.

and Applicable L aw permits L
Applicable Law requrres mter ¢y the Funds, Lender shall not be required to pay Borrower
wr and Lender can agree in writing, hawever, that interest
shall be paid on the Funds, Len
Funds as required by RESPA.

If there is & surplus of Funds held
rower for the excess funds in accordar ¥RE
: rower as required by RESPA, and Borrower shall pay to
Lender the amotint necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficieicy, of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, znd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but iny ore than 12 monthly payments.

Upon payment in full of all sums secured by this rument, Lender shall promptly refund ta
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax;
utable to the Property which can attain priority over
rents on the Propenty, if any, and Community Associatit
that these items are Escrow Items, Borrower shall pay tHem

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such greem
by, or defends against enforcement of the tien in, legal proce
prevent the enforcement of the lien while those proceedings ar
are concluded; or {c) secures from the holder of the lien an agreeme laciory w Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part/of the F?rr;sperty is subject to a lien
which can attain priority over this Security Instrument, Lender may Borreiver a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borro syt
more of the actions set forth above in this Section 4,

ts, charges, fines, and impositions attrib-
instrument, leasehold payments or ground
-And Assessments, if any. To the extent
rier provided in Section 3.

his Security Instrument unless
¥ the lien in a manner acceptable
) contests the lien in good faith
in Lender's opirtion operate to

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term
other hazards including, but not limited to, earthquakes and floods, for which’ L.enﬁer
This insurance shall be maintained in the amounts {including deductible levels) ang f
Lender requires. What Lender requires pursuant to the preceding sentences can
ofthe Loan, The insurance carrier providing the insurance shall be chosen by Borroi
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl 4
Borrower to pay, in connection with this 1.oan, either: (a) a one-time charge for flood ¥
certification and tracking services; or (b) a one-time charge for flood zone determinatiosi af
services and subsequent charges each time remappings or similar changes oceur which re
affect such determination or certification. Borrower shall also be responsible for the paymént;
imposed by the Federal Emergency Management Agency in cennection with the review of aay:
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may abtain ;
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase :

tafter erected on

'-rage, and any
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igular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
JAcknowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of

nsuraritethat Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
me additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
: ate from the date of disbursement and shall be payable, with such interest, upon notice from

licies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional ioss payee. Lender shall have the right to hold the policies and renewal
equires, Borrower shall promptly give to Lender all receipts of paid premiums and
frgwer obtains any form of insurance coverage, not otherwise required by Lender,
ion of, the Property, such policy shall include a standard mortgage clause and
tgagee and/or as an additional loss payee.
arrower shall give prompt notice 1o the insurance carrier and Lender. Lender
‘made promptly by Borrower, Unless Lender and Borrower otherwise agree
pteeds, whether or not the underlying insurance was required by Lender,
ion gr repair of the Property, if the restoration or repair is economically feasible
' d. During such repair and restoration period, Lender shall have the

may make prG{‘)f of I
in writing, any insuranc
shall be appiied to rest

=d to Lender's satisfaction, provided that such inspection shall be
qsburse praceeds for the repairs and restoration in a single payment
i hg work is completed. Unless an agreement is made in writing or
aid on such insurance proceeds, Lender shall not be required to
5 on such proceeds. Fees for public adjusters, or ather third parties,

i fi.the insurance proceeds and shall be the sole obligation of
ghomically feasible or Lender's security would be lessened,

sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

pay Borrower any interest or e: pefi
retained by Borrower shall nof be
Barrower, If the restoration or

then duc, with the excess, if any, pai
provided for in Section 2.

ay file, negotiste and settle any available insurance
i respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
1 either event, or if Lender acquires the Property under Sec-
1o Lender ( a) Borrower's rights to any insurance proceeds
in an amourtt not to exceed the amounts unpfi" ¥ iote or this Security Instrument, and {b) any
other of Borrower’s rights (other than the right to any, unearned premiums paid by Borrower)
under all insurance policies covering the Property, i ch rights are applicable to the coverage
of the Property. Lender may use the insurance precee o repair or restore the Property or to pay
amounts unpaid under the Note or this Security In ther or not then due.

6. OQccupancy. Borrower shalloccupy, establi perty as Borrower's principalresidence
within 60 days after the execution of this Security Instrlimesit continue 1o occupy the Property as
Borrower’s principal residence for at least one year after t [

claim and related matters, If Borrower']
insurance carrier has offered to settle a
period will begin when the notice is give

destroy, damage or impair the Property, allow the Property 10 dater
Whether or hot Borrower is residing in the Property Borrower shallm
the Property from deteriorating or decreasing in value dueto its ¢
ant to Section 5 that repair or restoration is not economically feas

shall promptly repair the
Property if damaged to avoid further deterioration or damage. If ins o

T !'Ia[iOﬁ proceeds afe

or restoring the Property onty if Lender has released proceeds for such P és Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serie$ of progres$ipayments as the

Lender or its agent may make reascnable entries upon and inspeclion§
sonable cause, Lender may inspect the interior of the improvements on the
Borrower notice at the time of or prior to such an interior inspection specifying syt

consent gave materially false, misleading, or inaccurate information or statements t& e
provide Lender with material information) in connection with the Loan. Material repreze
but are not imited to, representations concerning Borrower's accupancy of the Prop
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secur
If (a) Borrower fails to perform the covenants and agreements contained in this Security Iré
there is alegal proceeding that might significantly affect Lender’s interest in the Property andfo
this Security Instrument (such as a proceeding in hankruptcy, probate, for condemnation or fo
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forgement of a lien which may attain priority overthis Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
piopriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting.and/or assessing the value of the Property and securing and/or repairing the Property. Lender's
agtiopseaninclude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
rity Instrument (b) appearing in court; and (c} paying reasonable attorneys’ fees to protect its interest
s the Propcr&y andfor rights under this Secunty Instrument, mcluchng its secured position in a bankruptcy

ender does not have to do so and is not under any duty or obhgation to do so. Itis
surs no liability for not taking any or all actions authorized under this Section 8.
iirsed by Lender under this Section 9 shall become additional debt of Borrower

y ;
secured by this Se.
disbursement apd sk ayable, with such interest, upon notice from Lender to Barrower reguesting

+the leasehold estate and interests herein conveyed or terminate or cancel

the ground lease. Borg shall not, wnhoul the express written consent of Lender, alter or amend the

ground lease. If Borpg
unless Lender agreés o writing.

er required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
ed by Lender ceases to be available from the mortgage insurer

the Mortgage Insurance ¢ou o
fnce and Borrower was required to make separately demgnated pay-

that previously provided st
ments toward the premiums for b
coverage substantially equival

equivalent to the cost to Borro
gage insurer selected by Lender.

aitgage Insurance previously in effect, at a cost substantially
ertgage Insurance previously in effect, from an alternate mort-

when the insurance coverage ceased t6,be'in e
a non-refundable loss reserve in lieu ¢f Mortga
notwithstanding the fact that the Loan is
rower any interest or earnings on such lo
if Mortgage: Insurance coverage (in the

Lender will accept, use and retain these payments as
surance. Such {oss reserve shall be non-refundable,
rfiy paid in full, and Lender shall not be required to pay Bor-
@serve, Lender can no longer require 10ss reserve payments
unt and for the period that Lender requirps) provided by an

nated payments toward the premiums for Mowgage Insur Ge fLender required Mortgage Insurance as a
condition of making the Loan and Borrower was reguire
the premiums for Mortgage Insurance, Borrower shs remiums required to mairntain Mortgage
tnsurance in effect, or to provide a non-refundable until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agteament Herveen Borrower and Lender providing for
such termination ¢r until termination is required by Applica
rower’s obligation to pay interest at the rate provided Ifrth:

Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borrgivér is no

Martgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the morgag
10 these agreements. These agreements may require the mortgage sy
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N
other entlty or any affiliate of any of the foregoing, may recewe (direct

orce from time to time, and may
e losses. These agreements
the other party (or parties)
ake payments using any
de funds obtained from

for sharing or modifying the mortgage insurer’s risk, or reducmg losses, If ;ugﬁ agregsient prov:des that
an affiiate of Lender takes a share of the insurer's risk in exchange for a $hare of e gremiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Furthe

(@) Any such agreements will not affect the amounts that Borro'

i to pay for
the amount

Borrower will owe for Mortgage Insurance, and they wili not entitle Borrowsi

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othg
may include the right to receive certain disclosures, to request and obtain &dng
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &t
a refund of any Mortgage Insurance premiums that were unearned at the time of s
or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shalt be applled to restoratio
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Buring such repair and restoratian period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
nder’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
{7 repairs, and restoration in & single disbursement or in a series of progress payments as the work is
‘completed. Wnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Visgellanequs Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasibie or Lender's security would
e Miscellaneaus Proceeds shall be applied to the sums secured by this Security Instrument,
#en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess.

taking, destruction, or loss in value of the Property in which the fair market value
iely before the partial taking, destruction, or loss in value is equal o or greater
suxps secured by this Security Instrument immediately before the partial taking,

less Borrower and Lender otherwise agree in writing, the sums secured by
all be reduced by the amount of the Miscellaneous Proceeds multiplied by the
tal amount of the sums secured immediately before the partial taking, destruc-

- 3, the fair market value of the Property immediately before the partial
. Any balance shall be paid to Borrower.

In the event of a partial taking, degruction, or 10ss in value of the Property in which the fair market value
of the Property immediately beforetive partial taking, destruction, or loss in value is less than the amount
of the sums secured immgdiately bé e partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agrés In writipg, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument not the sums are then due.

if the Property is abandongd by Borrgwer. or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sertence’ to make an award to settle a claim for damages, Borrower
fails to respond to Lender within ! he date the natice is given, Lender is authorized to collect
and apply the Miscellaneous Procdé to resloration or repair of the Property or to the sums secured
by this Security Instrument, whether orinof then.dug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thiesparty’ageinst whom Borrower has a right of action in regard to
Miscellanecus Proceeds. '

Borrawer shall be in default if any a

this Security Inétrument
Tollowing fraction: (a) ¢
tion, or loss in valu

11 or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture, of the Property or other material impairment of Lender's
interest in the Property or rights under this Seturity instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiop19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregii feiture of the Property or other material
impairment of Lender’s interest in the Property or rigl {s Security Instrument, The proceeds of
any award or claim for damages that are atiributabk ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied téréstafation arrepair of the Property shall be applied
in the order provided for in Section 2. :

12, Borrower Not Released; Forbearance By Lender Npt'a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no lease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be red nce proceedings against any
Successor in Interest of Borrower or to refuse to extend time foinaymén Higrwise modify amortization
of the sums secured by this Security Instrument by reason of any dervangd fiade. by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lend ing any right or remedy
including, without limitation, Lender’s acceptance of payments from third perséns, entities or Successors
in Interest of Borrower or in amounts less than the amount then due’ “waiver of or preclude
the exercise of any right or remedy. '

13. Jointand Several Liability; Co-signers; Successors and Assigns Bopiid. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and sevérat , any Borrower
who co-signs this Security Instrument but does not execute the Note (a "cossigner” signing this
Security instrument only to mortgage, grant and convey the co-signer's intefgst.|
terms of this Security Instrument; (b) is not personally abligated to pay the sufas_setur
Instrument; and (c} agrees that Lender and any other Borrower can agree to exten
make any accommodations with regard to the terms of this Security Instrument g
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who ¢
obligations under this Security Instrument in writing, and is approved by Lender, sha
rower's rights and benefits under this Security Instrument. Borrower shali not be release
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in S¢ctish 20}
benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under t
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. in
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any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ver shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are expressly prohibited by this Security Instrument or by Applicable Law.

{ive-Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
its will be refunded to Borrower. Lender may choose to make this refund by reducing the
eddnder the Note or by making a direct payment to Borrower, If a refund reduces principal,
; treated as a partial prepayment without any prepayment charge (whether or not a
1arge i3 provided for under the Note). Borrower's acceptance of any such refund made by
wrawer will constitute a waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security instrument must
‘Borrower in connection with this Security Instrument shall be deemed to have
hen mailed by first class mait or when actually delivered to Borrower's notice
%, Notice to any one Borrower shall constitute notice to all Borrowers uniess
uires otherwise. The notice address shall be the Property Address unless
ubstitute notice address by notice to Lender. Borrower shall promptly notify
0 ess. If Lender specifies a procedure for reporting Borrower's change
port a change of address through that specified procedure. There
may be only one designg dress under this Security Instrument at any one time, Any notice to
Lender shall be given by mailing it by first class mail to Lender's address stated herein
unless Lender has desig notheragddress by notice to Borrower. Any notice in connection with this
; have been given to Lender until actually received by Lender. If
rument is also reguired under Applicable Law, the Applicable Law
ing.reGyirement under this Security instrument.
ules gf Construction. This Security Instrument shall be governed
oryin which the Property is located. All rights and obligations
bject to any requirements and limitations of Applicable Law.
; & parties 1o agree by contract or it might be silent, but
ohiitipr) against agreement by contract. In the event that any
it o#'the Note conflicts with Applicable Law, such conflict shall
strument or the Note which can be given effect without the

Applicable Law expressi
Borrower has designatet
Lender of Borrower’s
of address, then Borigiver’

any notice required by this Securiy I
requirement will satisfy the coresyg

16. GoverningLaw; Seve
by federal law and the law of thi

Applicable Law might explicitly or impli
such silence shall not be construed as;
provision or clause of this Security Inst
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
correspending neuter words or words of the¥gfinine gepder; (b) words in the singular shalt mean and
include the plural and vice versa; and (c) the word "m ole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be gives]

18. Transfer of the Property or a Beneficial Iri
estin the Property” means any legal or beneficial interas
beneficial interests transferred in a bond for deed, contractio istaliment sales contract or escrow
agreement, the intent of which is the transfer of title by BorroWer™at a future date to a purchaser.

if all or any part of the Property or any Interest in the Progetly is sold ot transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transfetred) without Lender's prior written
consent, Lender may require immediate payment in full of all
However, this option shall not be exercised by Lender if such exerc.

If Lender exercises this option, Lender shall give Borrower noti eferation, The notice shall
provide a period of not less than 30 days from the date the nolice isfgiven in agcprdance with Section 15
within which Borrower must pay all sums secured by this Security Instryment. IEBprrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any‘iemedies pepigled by this Security
Instrument without further notice or demand on Barrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mgéts-tertain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument disgbntinued”at any time prior
to the earligst of: (a) five days before sale of the Property pursuant to any
Security Instrument;: (b) such other period as Applicable Law might specify fo
right 1o reinstate; or (c) entry of a judgment enforcing this Security Instrumen
Borrower: (a) pays Lender all sums which then would be due under this Se
Note as if no acceleration had occurred; (b) cures any default of any other covengt
pays all expenses incurred in enforcing this Security instrument, including, but not gasbnable
attorneys'’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and (dj
as Lender may reasonably require to assure that Lender's interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums an¢d gdp 5
one or more of the following forms, as selected by Lender: (a) cash; {b} money arder; (c) cefiied thick,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon a
whose deposits are insured by a federal agency. instrumentality or entity; or (d) Etectronic Funds, 1
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

e copy 5l lhe Note and of this Security Instrument,

rty, including, but not timited ta, those

ited by Applicable Law.
i

neitidns are that
Fufnent and the
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ully effective as if no acceleration had occurred, Howeaver, this right to relnstate shall not apply in the case
f dtgeleration under Section 18,
Z0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{otg (together with this Security Instrument} can be sold one or more times without prior notice to
ale might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic
e under the Note and this Security Instrument and performs other mortgage loan servicing
er the Nole, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
S to which payments should be made and any other information RESPA requires in
tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
~than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
jan Servicer or be transferred to a successor Loan Servicer and are not assumed
riess otherwise provided by the Note purchaser.

tef of a class) that arises from the other party’s actions pursuant to this Security
the other party has breached any pravision of, ar any duty owed by reason
whtil such Borrower or Lender has notified the other party (with such notice
reguirements of Section 15) of such alleged breach and afforded the other
fter the giving of such notice to take corective action. If Applicable

ezg
of, this Secunty instrum
given in compliance wi
party hereto a reass%ﬂ

iesother flammable or toxic petroleum products, toxic pesii-
afials containing asbestos or formaldehyde, and radioactive
aws and laws of the jurisdiction where the Propery

"Environmental Condition" means a c-ﬂ
Environmental Cleanup, '
Borrower shalt not cause or permit the:presence, use, disposal storage, or release ofany Hazardous
Substances, or threaten to release any Haz
do. nor allow anyone else to da, anything affetsting the Propé;
Law, (b) which creates an Environmental Condition, or, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad ts the value of the Property. The preced-
ing two sentences shall not apply to the presences ugé, or stgrage on the Property of small quantities of
i opriate to normal residential uses and to
maintenance of the Property (including, but not limite pus substances in consumer products)
Borrower shall promptly give Lender written notice=g#
or other action by any governmental or regulatory agency or
Hazardous Substance or Environmental |.aw of which Bormower has ual knowledge, (b) any Enwron
mental Condition, including but not limited to, any spilling, | rge, release or threat of release
of any Hazardous Substance, and (c} any condition caused ay* i _use or release of a Hazard-
ous Substance which adversely affects the value of the Property. | arns, or is notified by any
governmental or regulatory authority, or any private party, that any émdva ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower/shall
remedial actions in accordance with Environmental Law. Nothing
L.ender for an Environmental Cleanup.

22. Acceleration; Remedies, Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security not prior to
acceleration under Section 18 unless Applicable Law provides otherwise):Iive ndtice’shall specify:
(a) the default; (b} the action required to cure the default; (c) a date, ntt.k 36 days fram
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rigi
acceleration, the right to bring a court action to assert the non-existence of a dé
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date speci
lLender at its option, may require immediate payment in fuil of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shali be entitied to coliect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence.
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If.Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
rice-of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
 othiéFpersons as Applicable Law may require. After the time required by Applicable Law and
r i éation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

i :tion to the highest bidder at the time and place and under the terms designated in the

e in ohe or more parcels and in any order Trustee determines. Trusiee may postpone
Yroperty for a period or periods permitted by Applicable Law by public announcement
me"ansd place fixed in the notice of sale. Lender or its designee may purchase the Property

. Geliver to the purchaser Trustee's deed conveying the Property without any
aly, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in

[a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s

 (b).to all sums secured by this Security Instrument; and {c) any excess to the

legatlly entitied to it or to the clerk of the superior court of the county in which
the sale took'place. :

23. Reconveyance,Updn payment of all sums secured by this Security Instrument, Lender shall
request Truslee to recghysy the Property and shall surrender this Security Instrument and all notes evi-
i ity Instrument to Trustee, Trustee shall reconvey the Property without

F

the following orde

costs and the Trustee's feg for preparing the reconveyance.
24, Substitute Trustee. In atgbrdance with Applicable Law, Lender may from time to time appoint
a successor trustee o a: ystee appainted hereunder who has ceased to act. Without conveyarnce of

the Property, the successt i succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. Th

8 used principally for agricultural purposes.

Z6. Attorneys’ Fees. Le filed to recover its reasonable attorneys’ fees and costs in
any action or proceeding to const rte any term of this Security Instrument, The term "attorneys’
fees,” whenever used in this Security Ifstrament, shall include without limitation aftorneys’ fees incurred
by Lender in any bankruplcy proceedinig 6r on appeal.

ORAL AGREEMENTS OR ORAL.COR ENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCIN{ REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW, ;

5't, the terms and covenants contained in this
rand recorded with it.

[ Z_ﬁ 3 / kég(Seal)

DATE

/

/:%//5 ///L(Seal)

DATE
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Qb

COUNTY OF SKAGIT COUNTY Ss:
= K‘\:’\.S

ersonally appeared before me EUGENE M, ANDERSON AND LISA A
known to be the individual party/parties described in and who executed the
g instrument, and acknowledged that he/she/they signed the same as his/
ciuntary act and deed, for the uses and purposas therein mentioned.

hand and official seal this 13th day of DECEMBER, 2016.

bt Bk
Notary Public in and for the State of
Washington, residing at > ¢¢ 4 11, Wi

My Appointment
NN :

)
=0\ BARN@);'?,/

a

Lender: PennyMac Loan"8sevices, Y1C S
NMLS (D: 35953 = 9O s, A,
Loan Originator: Joshua Ba S0 K, Y
S5 EE arm 8 7

NMLS 1D; 797743 ZQEF oV vy 2
ZEEET . Zz<z
z 3° [ ¢ fRZ
7 b SUBASFG S

%, S, 1-09F 5

II 4}. RISy 5‘2\ =

€ OF WIS

h
gl B
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WAEDEED {Ct'S)
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MIN: 1007159-7000171781-6

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

THIS MO
("MERS Rider
incorporated |
Instrument”3of the
are one or more p

PennyMac Loa

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 13th day of December, 2016, and is
lamends and supplements the Deed of Trust (the "Security
{late given by the undersigned (the "Borrower,"” whether there
 undersigned) to secure Borrower's Note to

es, LLC, a Delaware Limited Liability Company

("Lender”) of the same dat;
Instrument, which is o

20814 HERMWAY HT

in additionto the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
dgreesthat the Security Instrument is amended as

Instrument is amended as follows:

Lenderis a Delaware Limited Liability
under the laws of Delaware,

3043 Townsgate Road, Suite 200, Westlake

iy} organized and existing

Lender's address is

Lender is the beneficiary under this Security Instrutne rm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys ERS is a separate
corporation that is the Nominee for Lender and is actin Lender. MERS is
organized and existing under the laws of Delaware, and ha%- ss and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties asi figations of
Lender as Lender may from time to time direct, including but nat 0 Appointing a
successor trustee, assigning, or releasing, in whole or in part this Seturity.instrument,
foreclosing or directing Trustee to institute foreclosure of this strument,
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successe
MERS. This appointment shall inure to and bind MERS; its successé
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further ame
the following definition: '

. "Nominee"” means one designated to act for another as its represeritative fg
a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
amended tgread as follows:

Sgcurity Instrument secures to Lender: (i) the repayment of the Loan, and

' ns and modifications of the Note; and {ii) the performance of
.and agreements under this Security Instrument and the Note.
‘Borrower irrevocably grants and conveys to Trustee, in trust, with
 following described prﬂgerty located in the

For this pufpe
power of salg, th

County I\I\,rpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

APN #. P65680

which currently has the address of 814 HERMWAY HTS RD, MOUNT VERNON,

[Street][City]

WA 98274 ("Propel”ty Addf )
[State] [Zip Code]

TOGETHER WITH all the improvenie
property, and all easements, appurtenances, an:
the property. All replacements and additions s
Instrument. All of the foregoing is referred to’
"Property.”

. hereafter erected on the

covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served
Nominee for Lender, Borrower understands and agrees that-
Nominee for Lender, has the right to exercise any or all intere:
to Lender, including, but not limited to, the right to foreclose
and to take any action required of Lender including, but not i
releasing this Security Instrument, and substituting a successor.

C. NOTICES

licable' Law or this Security
MERS as the designated
MERS’ a5 the designated

15.Natices. All notices given by Borrower or Lender in conriéction’
Security Instrument must be in writing. Any notice to Borrower in connection
Security Instrument shall be deemed to have been given to Borrower'w
by first class mail or when actually delivered to Borrower's notice add
by other means. Notice to any one Borrower shall constitute notice to all'g
unless Applicable Law expressly requires otherwise. The notice address®
the Property Address unless Borrower has designated a substitute notice *
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0 Lender. Borrower shailé)romptly notify Lender of Borrower's change of
Lender specifies a procedure for reportmg.g] Borrower's change of address,
shall only report a change of address through that specified procedure.

ly one designated notice address under this Security Instrument at
wnotice to Lender shall be given by delivering it or by mailing it by first
neér's address stated herein unless Lender has designated another
to Borrower. Borrower acknowledges that any notice Borrower

st also be provided to MERS as Nominee for Lender until
ergst is terminated, Any notice provided by Borrower in connection
nstieiment will not be geemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deemed 19 have been given to Lender until actually received by Lender. (f
any notice requisg zcurity Instrument is also required under Applicable Law,

the Applicable Law r t will satisfy the corresponding requirement under this
Security Instrumen

D. SALE OF N

20, Sale of Note; nge
or a partial interest in the Muoie
one or more times without prior
directs MERS to assign MERS:
remains the Nominee for Lend:

;0an Servicer; Notice of Grievance. The Note
m?'éther with this Security Instrument) can be sold

ice te"Borrower. Lender acknowledges that until it
ominee interest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
sale might result in a change in tk ty (known as the "Loan Servicer") that collects
Periodic Payments due under thie Note and this Security Instrument and performs
other mortgage loan servicing obli‘%ie;ions under the Note, this Security Instrument,
and Applicable Law. There also might’be one efiore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the chang fll state the name and address of
the new Loan Servicer, the address 1o« h payments should be made and any
other information RESPA requires in conrigéi N a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ed by a Loan Servicer other
than the purchaser of the Note, the mortgags ing obligations to Borrower
will remain with the Loan Servicer or be transfg sSuccessor Loan Servicer
and are not assumed by the Note purchaser unl
purchaser.

Neither Borrower nor Lender may commence;j0
action (as either an individual litigant or the member o
other Earty's actions pursuant to this Security Instrumes?
Farty as breached any provision of, or any duty owed. b
nstrument, until such Borrower or Lender has notified the,
given in compliance with the requirements of Section 15) ofsugh,
afforded the other party hereto a reasonable period after the,givi
take corrective action. If Applicable Law provides a time pé
before certain action can be taken, that time period will be deeme
for purposes of this paragraph. The naotice of acceleration and cpport
to Borrower pursuant to Section 22 and the natice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

i
I alleges that the other
reason of, this Security
£with such notice
eged breach and
#uch notice to
ith"must elapse
easonable
Ture given
Borrower
ity10 take

Section 24 of the Security Instrument is amended to read as follg

24. Substitute Trustee. In accordance with Applicable Law, Lender,
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo
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%E’%Jalt sugceed to all the title, power and duties conferred upon Trustee herein and by
\pplicadle Law

ower accepts and agrees to the terms and covenants

/ Z/ 3//é (Seal)

’ “DATE

/&/ (2 /1¢ _(sea

‘ DATE
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Exhibit A
LEGAL DESCRIPTION

The follawing describ

Lot 31, "Hermway Heigh#
records of Skagit County, W

Assessor’s Parcel No: P65680



