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ASSIGNMENT OF OPERATING AGREEMENTS

HIS"‘*ASSIGNMENT OF OPERATING AGREEMENTS (this “Assignment”) is
, 2017 (the “Effective Date”), by and among MAC CASCADE LLC, a
1_j_ab111ty company (“Assignor”), in favor of MGP XI CASCADE, LLC, a
\bility company (“Assignee”).

consideration, the receipt and sufficiency of which are hereby
tereby assigns to Assignee all of its right, title and interest in, to and
rients (and all amendments, supplements and modifications thereto)
perty located in the City of Burlington, County of Skagit, State of
ly.described in Exhibit A attached hereto and incorporated herein
Property”), which Operating Agreements and all, amendments,
ereto are identified in Exhibit B attached hereto and
amended and modified, the “Operating Agreements”).

ing assignment and assumes and shall pay, perform
€ agreements and obligations of Assignor under the
ating to, a period on and after the Effective Date and
fditions of the Operating Agreements from and

and discharge, as and when due ;
Operating Agreements to the extent
agrees 0 be bound by all of the te
after the Effective Date.

2, The provisions of this Assigninent sha}f’ibe binding upon, and shall inure to the
benefit of, the parties hereto and their respective 3 nd assigns.

3. This Assignment may be execut mber of counterparts, each of which
shall be deemed an original, but all of which when takef together shall constitute one and the
same instrument. The signature and acknowledgment pages of any counterpart may be detached

acknowledgment(s) thereon,
»d-.t@ any other counterpart
nt pages executed and

NCE b Assignor by
reason of a default or other liability of Assignee under the Operating Agreenit 'to the extent

relating to a period on and after the Effective Date. Assignor shall indemst

responsible for all obligations of Assignor under the Operating Agreements that
the Effective Date
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ociates, a California general partnership, Broad Rafael Associates, a Pennsylvania
artnership, Macerich Northgate Holdings LLC, a Delaware limited liability company, a
imited liability company, and MAC Cross Court LLC, a Delaware limited liability
lectively, as Seller, and Assignee, as successor-in-interest to MGP XI REIT, LLC, a
ed liability company, as Buyer.

[Signatures on following page]
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N WITNESS WHEREOF, Assignor and Assignee have caused their duly authorized
tives to execute this Assignment as of the date first above written.

SSIGNOR: MAC Cascade LLC,
a Delaware limited liability pany

By: /

Thomas J. Leans¢.Senior Executive Vice
President, Chief Officer and Secretary

ignatures continue on the next page.]

(Assignor Signature Page to Assignment of Operating Agreements — Cascade Mall)



SSIGNEE: MGP XI CASCADE, LLC,
) a Delaware limited liability company

By: Merlone Geier X1, LLC,

{Assignee Signature Page to Assignment of Operating Agreements — Cascade Mall)



ASSIGNOR ACKNOWLEDGMENT

publlc or other officer completing

¢ erifies only the identity of the
signed the document to which
ttached, and not the

ey, or validity of that

STATE OF CALIFORNIA )
) ss.
COUNTY OF LOS ANGELE )
On January 1+, 2017 before me, - (en.‘.n} , Notary Public, personally

appeared Themey DL , who proved to me on

the ba51s of satisfactory evidence-to be

the instrument.

I certify under PENALTY OF PERJURY under the'1
foregoing paragraph ts true and correct.

NESS my hand and official seal.

L k (% (Seal)

CRiotary Puble— S

DAVID GREENING

eles County
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) on the instrument the person(s), or

he State of California that the

Cesimission # 2090799
Public - California

 (BOmed. Expires Dec 17, 2018
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ASSIGNEE ACKNOWLEDGEMENT

¢ or other officer completing
erifies only the identity of the
oned the document to which
attached, and not the

or validity of that

this certifi m
truthfulnéss, aceuir:
document.

STATE OF CALIFORNIA
88.

St St g’

COUNTY OF SAN DIE

‘ : bf’mra A m\“%otary Public, personally

; , who proved to me on
the ersm{s) whose name(s) 1s/are subscribed to the
ie/she/they executed the same in his/her/their
their signature(s) on the instrument the person(s), or
 acted, executed the instrument.

On January J_L 2017 before 1t
appeared ' _[Arad [Eu]
the basis of satisfactory eviderce-to
within instrument and acknowledged
authorized capacity(ies), and that by his
the entity upon behalf of which the pers

I certify under PENALTY OF PERJURY unde th £} f the State of California that the

foregoing paragraph is true and correct.

WITNESS my hand and official S;D

Notary Public

BARBARA A. DAVIES
Commission # 2066151
Nolary Public - California
San Diego County
Comm. Expires A r28, 2018




EXHIBIT A

LEGAL DESCRIPTION

t g a portion of the Southeast Quarter of the Northeast Quarter and the
uarter of Section 6, Township 34 North, Range 4 East of the

Parcel B:

Those certain non-exclusive sasem
and Grant of Easements by Paii Pag
under Auditor's File No. 89072160
instruments recorded October 30,
and 9805080072, records of Skagit C

as described in that certain Declaration of Restrictions
¢ Development (Cascade) Inc. recorded July 21, 1989

of Skagit County, Washington and amended by
ay 8, 1998, under Auditor's File No. 9710300078
¥, W, "hmgton respectively.

Situated in Skagit County, Washington.
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EXHIBIT B

OPERATING AGREEMENTS

as consénted-fosby.that certain Consent and Subordination to Declaration of Restrictions and
Grant of Baseme Forded on October 25, 1989 as Instrument number 8210250025 in the

Official RegOrds;.2 further consented to by that certain Consent and Subordination to
Declaration Restriceti d Grant of Easements recorded on November 29, 1989 as Instrument
number §9112900; Official Records; as further consented to by that certain Consent and

Subordination to Becl
as Instrument number 90
Consent and Subording
23, 1990 as Instrument n
First Amendment to Decl
30, 1997 as Instrument numise

Amendment to Ground Subleasg
Winmar Cascade, Inc., dated Fe

estrictions and Grant of Easements recorded on January 18, 1990
10048 in the Official Records; as further consented to by that certain
;Jaration Restrictions and Grant of Easements recorded on July
r 9047230016 in the Official Records; as amended by that certain
ictions and Grant of Easements, recorded on October

; as supplemented by that certain unrecorded Second
lement to Declaration between The Bon, Inc. and

September 21, 1995 — unrecorded.

Letter Agreement between JC Penney and Pan Pacific-P
19, 1990 — unrecorded.

¥9710200078
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