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(Full legal descriptis:
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YEED OF TRUST

This Deed of Trust, (the "Deed of Trust'
by and between Maydecks, LLC, a Washin
whose address is: 1004 Commercial Ave PM
LLC, a Washington limited liability compan
MERIDIAN AVENUE NORTH, SUITE C, SE
NexTitle (“Trustee™) whose address is: 19031 33
98036.

ade this 14th day of November, 2016,
mited liability company ("Grantor(s)");
cortes, WA 98221, and KC Capital
ary"); whose address is 5413
JASHINGTON 98103 and
ite 309, Lynnwood, WA

sufficiency of which is hereby acknowledged, Grantor hereby g
Trustee and its successors and assigns in trust, with power of sal

on attached Exhibit A (the “Property”), whether now existingﬁa hete acquired,
together with the following, (all of which shall be deemed included in't

(a) All land lying in streets and roads adjoining the Property, «
rights and easements pertaining to the Property.

(b) All the lands, tenements, privileges, reversions, remainders, irrig
water rights and stock, oil and gas rights, royalties, minerals and mineral 4
hereditaments and appurtenances belonging or in any way pertaining to the Property.
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) All buildings, structures and other improvements now or hereafter erected
e.Property, and all facilities, fixtures, machinery, apparatus, installations, equipment,
ad other propertles of whatsoever nature (including without limitation all
ilating, air conditioning, plumbing and electrical equipment, all sprinkler
“mes and motors, all lighting, laundry, eleanmg, fire prevention and fire

located in er
intention of the p
now owned or he
in connection wit
shall be covered by ahd subject to the lien of this Deed of Trust, together with all
contracts, agreeme ] lans, specifications, drawings, surveys, engineering
elating to the construction of the existing or any future
d all rights of Grantor in, to or under any
tracts relating to the construction of the existing
or any future improvements on t and any performance and/or payment bonds

issued in connection therewith.

(d) All rents, issues and p
the Property (including extensions, rengwals and aubleases), all agreements for use and
occupancy of the Property (all such leases sments whether written or oral, are
hereafter referred to as the “Leases”), and s of lessees’ performance under
i ht to collect and receive all of

the rents, income, receipts, revenues, issues, profit
or hereafter due (including any income of any natu
penod) under the Leases or from or arlsmg out of e Praperty including maintenance
liquidated damages
policy of insurance

the Property, all proceeds payable as a result of a lessee

purchase the Property, all proceeds derived from the termination ¢i
in a bankruptcy or other insolvency proceeding, and all proc 5
claims of any kind which Grantor may have against any lessee
occupants of the Property (all of the above are hereafter collectiv
“Rents™).

taking or damaging of the Property by reason of any publlc or private imprévement
condemnation proceedmg (including change of grade), fire, earthquake or other casual
injury or decrease in the value of the Property; all returned premiums or other paynients
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n-ny insurance policies pertaining to the Property and any refunds or rebates of taxes or

orie of the Property is presently, or will during the term of this Deed of Trust be,
i r at all for agricultural or farming purposes. The loan secured by this
“commercial loan” as that term is used in RCW Ch. 61.24.

OF TRUST IS GIVEN AS SECURITY FOR THE
ATIONS:

promissory note o
Grantor (the “Note”
thereof; '

{b) Payment
or protecting the Property or'as™a quence of any default under this Deed of Trust or
any other Loan Document (as her zfined); and

(c) Performance of e agreement, term and condition set forth or
incorporated by reference in the Loarr-Documents un

term or condition is specifically providéd to not be secured by this Deed of Trust.

eed of Trust, the Note, and any
he Note (the “Loan”). The
1e-following: (i) any guaranty
Substance Warranty and
o in connectlon with

The term “Loan Documents” shalk
other document relating to the loan which is®
above notwithstanding, this Deed of Trust does |
entered into in connection with the Loan; (ii) Th
Indemnity Agreement (“Env1ronmental Indemnity
the Loan; or (iii) any provision of any Loan Documé
“substantial equivalent” of the Environmental Indemnity fg

the Property; to complete any building, structure, or improvement
be built on the Property; to restore promptly any building, structure, o
the Property which may be damaged or destroyed; and to comp
ordinances, regulations, covenants, conditions, and restrictions affecting the-

2. To pay before delinquent all lawful taxes and assessment
Property; to keep the Property free and clear of all other charges, liens, or enct
impairing the security of this Deed of Trust;
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To keep all buildings now or hereafter erected on the Property
nuolsly insured against loss by fire or other hazards in an amount not less than the
cured by this Deed of Trust. All policies shall be held by the Beneficiary,
ompanies as the Beneficiary may approve and have loss payable first to
§ its interest may appear, and then to the Grantor(s). The amount
y insurance policy may be applied upon any indebtedness secured by
1, such order as the Beneficiary shall determine. Such application by

ficiary or Trustee, and to pay all costs and expenses,
including cost of title attomney’s fees in a reasonable amount, in any such
action or proceeding,

Trust.

5. To pay all cos
including the expenses of the Tru

7. It shall be an Event of Default unde
or any interest therein is sold or transferred; (ii) the ¥

1'of Trust if: (i) the Property
is:further encumbered (other

ural person, more than a
wor is encumbered, or

8. In the event any portion of the Property is ta
domain proceeding, the entire amount of the award or such portis
to fully satisfy the obligation secured by this Deed of Trust shall b
be applied to said obligation.

d in an eminent
“e necessary

9.

Deed of Trust to the person entitled thereto, on written request of the Grantor(s) s
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iary, or upon satisfaction of the obligation secured and written request for
ance made by the Beneficiary or the person entitled thereto.

Upon default by Grantor(s) in the payment of any indebtedness secured by
“Trust or in the performance of any agreement contained in this Deed of
e occurrence of any other default under the Note or any other Loan
“Event of Default”) all sums secured by this Deed of Trust shall
ue and payable in full at the option of the Beneficiary. In addition,
se the following remedies in addition to all other remedies
aw: (i) foreclose this Deed of Trust judicially, in the same

cause Trustee to sell the Property pursuant to the Trustee’s
ovisions of the Washington Deed of Trust Act, RCW Ch, 61.24,
as now existing © mended; (iii) sue on the Note or any guarantys in
accordance with applicable law; arid (iv) to the extent permitted by law, seek a deficiency
against Grantor or any guatantors following either a judicial foreclosure or a non-judicial
fthe Trustee’s power of sale.

12.  The procedure fo
follows: Upon written request
default, or the nature of the severa aillts, and the amount or amounts due and owing,
Trustee shall execute a written notice af breach and of its election to cause the Property to
be sold to satisfy the obligation secylr and shall cause such notice to be
recorded and otherwise given according to la of sale having been given as then
required by law and not less than the time’th red by law having elapsed afier
recordation of such notice of breach, Trustes, with emand on Grantor, shall sell the
Property at the time and place of sale specified in-tt provided by statute, either
as a whole or in separate parcels and in such order etermine, at public auction
United States, payable at

- le pursuant to judicial
foreclosure) of all the Property as real estate constitutgs & commercially reasonable
disposition thereof, but that with respect to all or any part of the P
personal property Trustee shall have and exercise, at Benkeficiary’
rights and remedies of a secured party under the Uniform Commerei
and amended by the State of Washington (the “UCC™). Whenever notie
required hereunder or under the UCC, ten (10) days shall be deemed-re
may postpone sale of all or any portion of the Property, and from time
may postpone such sale, as provided by statute. Trustee shall delive
deed and bill of sale conveying the Property so sold, but without &
warranty, express or implied. The recital in such deed and bill of sale o
facts shall be conclusive proof of the truthfulness thereof. Any person other tha
including Grantor or Beneficiary, may purchase at such sale. After deducting
fees and expenses of Trustee and of this trust, including the cost of evidence
search and reasonable counsel fees in connection with sale, Trustee shall appl
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eeds of sale to payment of: all sums expended under the terms hereof not then
th accrued interest at the Default Rate of interest specified in the Note; all other
cured hereby; and the remainder, if any, to the clerk of the superior court of
ich the sale took place, as provided in RCW 61.24.080.

eclosure of this Deed of Trust or sale by Trustee of the Property
f its power of sale granted hereunder shall not preclude or impair
nforce any obligation of Grantor or any guarantor or other party
igations secured by this Deed of Trust, or the substantial
equivalent of suc tion, which obligation is not secured by this Deed of Trust
including, without jtien, e obligations of Grantor and the other signatories under
the Environmental mni d the obligations of each such guarantor under its
igations. (and all substantial equivalents of such obligations)

se-Gbligations of Grantor and each such guarantor or other

evidenced by the Note or secured by this Deed of

any action te
liable for any o

ath, incapacity, disability, or resignation of
feficiary, Beneficiary may appoint in writing a
successor trustee, and upon the recording of such appointment in the mortgage records of
the county in which this Deed of Trust js recordeds.the successor trustee shall be vested
with all powers of the original trustee. The not obligated to notify any party
hereto of pending sale under any other Deed or of an action or proceeding in

14.  In the event of the
Trustee, or at the discretion of th

15.  This Deed of Trust applies to, inure;
only on the parties hereto, but on his/her/their heirs, dev
executors, and assigns. The term Beneficiary shalb.r

note secured hereby, whether or not named as Benefici

the bepefit of, and is binding not
, legatees, administrators,
older and owner of the

16.  This Deed of Trust shall be deemed a sec
filing, as defined in the UCC. The remedies for any violation"of the'c
conditions of the agreements contained herein shall be as prescijbe
general law, or (iii) by the specific statutory consequences now or heven
specified in the UCC, all at Beneficiary’s sole election. Grantor and B
that the filing of any financing statement in the records normally 4
personal property shall not be construed as impairing the hereby state
parties that everything used in connection with the constructio
maintenance and production of income from the Property together with all
and property described herein and comprising the secured property shall at alt,|
for all purposes in all proceedings, both legal and equitable, be regarded as pi
Property, whether physically attached or specifically identified or not.

agréepient and a fixture
i ants, terms and
efein, or (ii) by
' efacted, and
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17.  As further security for the payment of all indebtedness and performance of
igations secured hereby, Grantor irrevocably and absolutely assigns to Beneficiary,
issues, profits and proceeds of contracts of the Property, together with all
s, profits and contracts, and any and all extensions, renewals and
f. However, as long as no default shall exist in any obligation secured
ay collect assigned Rents and profits as the same shall fall due. All
s receivable from or in respect to the Property which Grantor shall be
eunder shall be received by it in trust to pay the usual and
es of, and the taxes upon, the Property and the payment of all
pon the occurrence of any default in payment of any
indebtedness or peF i”m ce.pf any obligation secured hereby, all rights of the Grantor to
collect and receive d'profits shall wholly and immediately terminate without
notice, and Benefi ereafter have the absolute right to all such Rents and
profits. In addition t L an ‘limitation of the foregoing, Beneficiary shall have the
right to petltlon the Cout FOpri te jurisdiction for the appomtment of a Receiver of
the Rents, issues and pro jperty and shall have in addition to the rights and
powers customarily given toi: ed by such receiver, the right to enter upon and
take possession of the Property rianage-the same with all rights and options in regard
thereto available to Grantor. G siressly waives the posting of bond by such
receiver, and waives any cha]lengé a proposed receiver based on affiliation with
Beneficiary.

permitted to ¢
reasonable @

18.  This Deed of Trust shall be go
the laws of the State of Washington. '

19.  Grantor shall reimburse Trustee"ar
and expenses incurred in enforcing or interpreti :
Deed of Trust including attorneys fees whether orinpt su is brought, in both trial and
appellate courts, and in any bankruptcy or reorgan ceeding. All sums owing
under this Section shall constitute a portion of the indebt

ORAL_AGREEMENTS OR ORAL COMMITMENT
EXTEND CREDIT OR FORBEAR FROM ENFORCING:
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTO

DATED as of the day and year first above written.
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STATE OF WASH.

County of g{(ag .

On, this | day - (L [O‘LV’ , 2016, before me persopally appeared
JSoe, Hsrimson “known to be the WS A= of
MaudecKs LLC .. that executed the within and foregoing
instruiiént, and ackhowledged sai: i

{ in and for the State
t Bnacofes.

of Washmgt a0
>0

My commissi
Print Name:
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Exhibit “A”

IEW ACRES ADDITION TO ANACORTES”, AS PER PLAT RECORDED
. {VOLUME 7 OF PLATS, PAGE 19, RECORDS OF SKAGIT COUNTY,




