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Land Title and Escrow
DEFINITIONS OV Ieg2S D

Words used in multiple sections of this document are &aﬁﬂed
10, 13, 17, 20 and 21. Certain rules regarding the usage.
Sechon 5.
{A) "Security Instrument" means this docurmnent, which is
to this document.
{B) "Borrower" is Tyler D. Handy, an unmarried mai, B
Instrument.
) "Lender"” is American Financial Resources, Inc.. Lender
under the laws of the State of New Jersey. Lender's addressis 98
(| 1)) "Trustee” is Clark County Title.
(E) “MERS” is the Mortgage Electronic Regisiration Systems, Inc. & Jras appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security InStrument;.to be executed by
Borrower, which further describes the relationship between Lender and MERS, and whi
amends and supplements this Security Instrurment.
" "Note" means the promissory note signed by Borrower and dated Januaiy-24, 2
that Borrower owes Lender Three Hundred Thousand Three Hundred Sevent
$304,379.00) plus interest. Borrower has promised to pay this debt in regular Periodic
debt in full not later than Aungust 01, 2047.
%G} "Property" means the property that is described below under the heading "T
roperty "

"Loan'" means the debt evidenced by the Note, plus interest, late charges due mdertheN
due under this Security Instrument, plus interest.
1)) "Riders” means all Riders to this Security Instriment that are executed by Borrower.
Riders are to be excented by Borrower [check box as applicable]:

and other words are defined in Sections 3,
158d-in this document are also provided in

£y 24,2017, together withall Riders
trustor under this Security
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X] Construction Loan Rider [X] MERS Rider

tpplicable Law"” means all controlling applicable federal, state and local statutes, regulations,

and administrative rules and orders (that have the effect of law) as well as all applicable final, nen-

ble judicial opinions.

_ "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other

i §thaf aré impésed on Botrower or the Property by 2 condominium assocmtmu homeowners association or

similargrginiz

@) "E iic Fuids Transfer” mmeans any transfer of funds, other than a transaction originated by check,

draft, or simiil paber Instrument, which is initiated through an electronic terminal, telephonic instrument,
: as to order, mstrucr, or authorize a financial institution to deblt or credit an account.

eans-any compensation, settlement, award of damages, or proceeds paid
by any third party (othezthar instizancéproceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, th i) condemnation or other taking of all or any part of the Property;
(111) ‘conveyance in lieu of ; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property. .
{» "Mortgage Insuranée) me
Loan.
® "Periodic Payment" mesnsthe regi
Note, plus (ii) any amounts under §
(Q} "RESPA™ means the Real Esfa
implementing regulation, Regulation X {12 |
additional or successor legislation or regul:
Instrument, "RESPA" refers to all requiremern
mortgage loan" even if the Loan does not quali
R) "Secretary"” means the Secretary of th
or his designee. ‘
{S) "Successor in Interest of Borrower" means an
that party has assumed Borrower's obligations under th

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nginjziée for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security;Instroment secures to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of ote; #nd (il) the performance of Borrower's
covenants and agreements under this Security Instrurnent and theNite: this purpose, Borrower irrevocably
g:f?gflsm and conveys to Trustee, in trust, with power of sale, the following ibed property located in the County
Q git:

y.scheduled amount due for (1} principal and interest under the
s Security Instrument.
ement Procedures Act (12 U.S.C. §2601 et seq.) and its
: 24), as they might be amended from time to time, or any
“governs the same subject matter. As used in this Security
restrictions that are imposed in regard to a "federally related
a "federally related morigage loan" under RESPA.

ited States Department of Housing and Urban Development

athas taken title to the Property, whether or not
andéor thi i .

Sce Exhibit "A" attached hereto and made a part hereof £

which currently has the address of 6684 Thomas Creck Drive, Sedro Woolley, V

TOGETHER WITH all the improvements now or hereafter erected on the'prop
appurtenances, and fixtures now or hereafier a part of the property. All replacements apd
covered by this Security Instrument. All of the foregoing is referred to in this Se A
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests grax
in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomipeé
Lender's successors and ass1gns) has the right: to exercise any or all of those interests, including
to, the right to foreclose and sell the Property; and to take any action required of Lender including

to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for enc
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¢cord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
¢ any encumbrances of record.

HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
COVENANTS. Borrower and Lender covenant and agree as follows:

syment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due
the prificip antkiniferest on, the debt evidenced by the Note and late charges due under the Note. Borrower

shall also pay fund crow Items pursuant to Section 3. Payments due under the Note and this Security
Instrumentt.shall ‘hes in U.S. currency. However, if any check or other instrument received by Lender as
payment under the N is Security Instrument is returned to Lender unpaid, Lender may require that any or
all subsequent paypse; Aunder the Note and this Security Instrument be made in one or more of the following
forms, as selected by +{a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided ’h chieck is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, d) Electronic Funds Transfer.

Payments are deepé by Lender when received at the location designated in the Note or at such
other location as may be'desig nder in accordance with the notice provisions in Section 14. Lender may

return any payment ot pactial payment ;
Lender may accept any payraent or p
rights hereunder or prejudicete jtg's
not obligated to apply such paymen
as of its scheduled due date, thet:

the payment or partial payments are insuffici¢nt to bring the Loan current.
payment insufficient to bring the Loan current, without waiver of any

3 te'refuse such payment or partial payments in the firture, but Lender is
e time such payments are accepted. If each Periodic Payment is applied
f1e8d 1101 pay interest on unapplied funds. Lender may bold such
unapplied funds until Borrower mals 0 bring the Loan current. If Borrower does not do so withina
reasonable period of time, Lender shall's ply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure.
No offset or claim which Borrower mightthave ndw.dr in the fiture against Lender shall relieve Borrower from
making payments due under the Note and urity Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceéds.. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied 1t the following ‘order of priority:

First, to the Mortgage Insurance premiums to be vyl ander 1o the Secretary or the monthly charge
by the Secretary instead of the monthly mortgage insurgnes premibms;

Second, to any taxes, special assessments, leasehold pa
hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; an

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or MiscéHanéons Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amoiint-of th iodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peripdic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymentiof amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Insy .2 lien or encumbrance
on the Propesty; (b) leaschold payments or ground rents on the Property, if-any; &) pfemiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premjums to be paid by Lender to the
Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insuzatice'premiums. These
ftemns are called "Escrow Items.” At origination or at any time during the term of the Eoarf, Lefider may require
that Comnmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrot [ g3
and assessinents shall be an Escrow ltem. Borrower shall promptly furnish to Lender al
paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless I
obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's oblj;
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrin
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender rec:
such payment within such time period as Lender may require. Borrower's obligation to make such paynien
to provide receipts shall for all purposes be deemed fo be a covenant and agreement contained in#fis Sec
Instrument, as the phrase "covenant and agreement" is used in Section 9, If Borrower is obligated to pay Bt
[terns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lesider mé;
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section
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¢ to Lender any such amount. Lender may revoke the walver as to any or all Escrow Items at any time by a
hetice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds,
¢h amounts, that are then required under this Section 3.

der may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
thie tirrie specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RES%PA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
ture Escrow Ttems or otherwise in accordance with Applicable Law.

; hall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or &nti mﬂu ing Derider, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Leny all apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shal 7ot charge Bosrower for holding and applying the Funds, angually analyzing the escrow account, or

verifying the Escrow Iteips, ‘ynless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make sucla chiarge, Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds; t be required to pay Borrower any interest or earnings on the Funds. Borrower

and Lender can agree in weiting;however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual acbounting of the Funds as required by RESPA.

If there is a surpliis Held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordanee with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under
rrower as required by RESPA, and Borrower shall pay to Lender the amount
e in accsrdange with RESPA, but in no more than 12 monthly payments. Ifthere
gefined under RESPA, Lender shall notify Borrower as required by
r the amount necessary to make up the deficiency in accordance with

necessary to make up the shoxf
is a deficiency of Funds held in.
RESPA, and Bomower shall pay
RESPA, but in no more than 12 mént
Upon payment in fill of all !
Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall payall

‘by this Security Instrument, Lender shall promptly refund to

s assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this $écurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associatiol ees, and Assessments, if any. To the extent that these items
are Escrow [tems, Borrower shall pay them in'th manner provided in Section 3.

Borrower shall promptly discharge any. lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of'the obligatic ured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such, dgreérens; (b) contests the lien in good faith by, or
defends against enforcerment of the lien in, legal proc gs whi¢h in Lender's opinion operate to prevent the
enforcement of the lien while those proceedmos are periding, but.dnly until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfac ; i i i
Instrument. If Lender determines that any part of the Prope
this Security Insttoment, Lender may give Borrower 2 notice id
which that notice is given, Borrower shall satisfy the lien or take
Section 4.

5. Property Insnrance. Borrower shall keep the improvements fi
Property insured against loss by fire, hazards included within the term "extendéd cov&rége " and any other hazards
including, but not limited to, earthquakes and flocds, for which Lender requires insipince. This insurance shall
be maintained in the amounts (including deductible levels) and for the periodsthat L
requires pursuant to the preceding sentences can change during the term‘of-the Loap The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to 3
which right shall not be exercised unreasonably. Lender may require Borrower to/pay, in o&mectlon with this
Loan, either: (a) a one-time charge for flood zone determination, certification and:frackirigserviet
time charge for flood zone determination and certification services and subsequent ¢harges eact
or similar changes occur which reasonably might affect such determination or certificati !
be responsible for the payment of any fees imposed by the Federal Emergency Management
with the review of any flood zone determination resulting from an objection by Borrower

If Borrower fails to maintain any of the coverages described above, Lender
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase'z
or amournt of coverage. Therefore, such coverage shall cover Lender, but might or might not prg
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liaBil
provide greater or lesser coverage than was previously in effect. Bomower acknowledges that the cost'of
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtain
Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borower securesf
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1ty Instrurnent. These amounts shall bear inferest at the Note rate from the date of disbursement and shall
ibie, with such interest, vpon notice from Lender to Borrower requesting payment.
{1l insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
f wwesuch policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
ditiotal-loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
require$, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
ob any fo insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
yr-such poliey hall include 2 standard mortgage clause and shall name Lender as moxtga,,ee and/or as an
additiora} o !
In the esrplf of Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proofof loss ifnot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceed: ether or not the underlying insurance was required by Lender, shall be applied to

restoration or repair. yperty, if the restoration or repair is economically feasible and Lender's security is
not lessened. Durifig stch. pairand restoration period, Lender shall have the right to hold such insurance proceeds
until Lender has had an opg to inspect such Property to ensure the work has been compieted to Lender's

ion shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration ina single p nt Or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other
third parties, retained by Bo er shall vot be paid out of the insurance proceeds and shall be the sole obligation
of Borrower. If the restoratiofn ir.4§ not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applie ums secured by this Security Instrument, whether or niot then due, with
the excess, if any, paid to Botrowe ce proceeds shall be applied in the order provided for in
Section 2. ‘

If Borrower abandons the Properf

satisfaction, provided that

der may file, negotiate and settle any available insurance claim
and related matters. IfBorrower does not respord within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender maysegeiiaté and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Len a@qmres the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not 10 exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Burrowefr) under ance policies ¢covering the Property, insofar
as such rights are applicable to the coverage of the Prope may use the insurance proceeds either to
repauc-1 or restore the Property or to pay amounts unpaid ; r this Security Instrument, whether or not
then due.

within 60 days after the execution of this Secunty Instrument g
Borrower's principal residence for at least one year after the date of

beyond Borrower's control.
7. Preservation, Maintenance and Protection of the Property ions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorgte iit waste on the Property.
Borrowet shali maintain the Property in order to prevent the Property from zjeienoratmg r decreasing in value due
{oits condition. Unless itis determined pursnant to Section 5 that repair or resteration 1s pat econormically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detériorationor.damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, perty, -Borrower shall be
responsible for repairing or restoring the Property only if. Lender has released P
may disburse proceeds for the repairs and restoration in a single payment or in a sgfies:
the work is completed. If the insurance or condemnation proceeds are not sufficient ¥
Property, Borrower Is not relieved of Borrower's obligation for the completion of such 3
If condemnation proceeds are paid in connection with the taking of the property, de
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, firs
amoumnts, and then to payment of principal. Any application of the proceeds to the princip
postpone the due date of the monthly payments or ¢change the amount of such payments. _
Lender or its agent may make reasonable entries upon and inspections ofthe Property. Ifl= 21k
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give B
at the time of or prior to such an interior inspection specifying such reasonable cause.
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicati
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge orConsest
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Len

FHA WASHINGTON Security Instrument /2015 (Pagc 5 of 11 Pages)
(DoD) RAD627145 - siFMers. wa - Rev. 06/30/2016




ith' material information)} in connection with the Loan, Maierial representations inciude, but are not limited to,
eriiations concerning Borrower's occupancy of the Property as Borrower's prineipal residence.
9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
rrewer fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
geding that might significantly affect Lender's interest in the Property and/or rights under this Security
rument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
: iority over this Security Instrument or to enforce laws ar regulations), or {¢) Borrower has
abandonad perty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in-tiie Propeity'and rights under this Security Instrument, including protecting and/or assessing the value
of the Propy ard securing and/or repairing the Property. Lender's actions can include, but are not liniited to:

{a) paying an¥ surns secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable-sitterneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, includjsg curied position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering e erty'to make repairs, change locks, replace or hoard up deors and windows, drain water
from pipes, eliminate building sf other code violations or dangerous conditions, and have wtilities turned on or off.

Although Lender may tak: er this Section 9, Lender does not have 1o do so and is not under any duty
or obligation to do so. nder incurs no liability for not taking any or all actions authorized under
this Section 9. ‘

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amcantsshall bear interest at the Note rate from the date of disbursement and
shall be payable, with such inte uped potice from Lender to Borrower requesting payment.

If this Security Instrum: easehold, Borrower shall comply with all the provisions of the lease.

If Borrower acquires fee title to thi ehold and the fee title shall not merge unless Lender agrees
1o the merger in writing.
10. Assignment of Miscelli
assigned to and shall be paid to Lender. ;
If the Property is damaged, such Miscelk
Property, if the restoration or repair is econoy
repair and restoration period, Lender shall havg
had an opportunity to inspect such Property to

roceeds; Forfejture, All Miscellaneous Proceeds are hereby

s Proceeds shall be applied to restoration or repair of the
feasible and Lender's security is not lessened. During such
e right to hold such Miscellansous Proceeds until Lender has
ure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken’promptly. thay pay for the repairs and restoration in a
single disbursement or in a series of progress payments as otk'is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid o#i such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Misceliangous Proceeds. If the restoration or repair is
not economcally feasible or Lender's security would be lessénied..£he Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then dug; with the excess, if any, paid to Borrower,
Such Misceilaneous Proceeds shall be applied in the order provided for i tion, 2.

Inthe event of a total taking, destruction, or loss in value ef’ , the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whethe with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of th hich the fair market value
of the Property immediately before the partial taking, destruction, or loss ini value # gqual to or greater than the
amount of the sums secured by this Security Instrument inmediately befote the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums seGuredb
be reduced by the amount of the Miscellaneous Proceeds multiplied by the follo
of the sums secured imamediately before the partial taking, destruction, or loss alu
market value of the Property immediately before the partial taking, destruction, or Igss inval
be paid to Borrower. :

Inthe event of a partial taking, destruction, or loss in value of the Property in whicl
of the Property immediately before the partial taking, destruction, or loss in value is less-th
sums sectred immediately before the partial taking, destruction, or loss in value, unless
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums s
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thy
Party (as defined in the next sentence) offers to make an award to settle a clatm for damages, Bor ¥
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and appl
Miscellaneous Proceeds either to restoration of repair of the Propesty or to the sums secured by iiig Ses
Instrument, whether ornot then due.  "Opposing Party" means the third party that owes Borrower Miscefl;

Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.”

‘ ed by (b) the fair
i balance shall
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Barrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in
‘fudgment, could result in forfeiture of the Property or other material impairment of Lendex‘s intersst in
pérty or rights under this Security Instrument. Borrower can cure such a defauit and, if acceleration has
ed, Teinstate as provided in Secticn 18, by causing the action or proceeding to be dismissed with a ruling
""th*ai itt Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
33 tights under this Security Instrument. The proceeds of any award or claim for damages that are
¢ impairment of Lender's tuterest in the Property are hereby assigned and shall be paid to Lender.
viFMiscelidneous Proceeds that are not applied to restoration or repair of the Property shall be applied
inthe or&er dedifor in Section 2.
OWE t Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment gi;amortlzanon of the sums secured by this Security Instrument granted by Lender to
1 Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interesi of Bortower. Lender shall not be required to commence proceedings against any Successor
'efipse to extend time for payment or otherwise medify amortization of the sums
secured by this Security I it by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. arance by Lender in exercising any right or remedy including, without
i , & ts from third persons, entitics or Successors in Interest of Borrower or
in amouns less than the ; amonm en due} shall not be 2 waiver of or preclude the exercise of any right or remedy.
12, Joint and Seve Llabllirty Cao-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and iability shall be joint and several. However, any Borrower who co-
signs this Security Instrumert: “hos

Security Instrument; (b) is not perdopdl Hgited to pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Borrer ¢ to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instfixinen e Note without the co-signer's consent.

Subject to the provisions of Section ccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument nd is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrute orrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless. Liender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bin eptas provided in Section 19) and benefit the successors and
assigns of Lender. ’

13. Loan Charges. Lender may charge Borrg ees for services performed in copnection with
Borrower's default, for the purpose of protecting Lendey's jriterest 1n the Property and rights under this Security
Instrument, including, bitnot limited to, attorneys fees, proparty inspettion and valvation fees. Lendermay collect
fees and charges authorized by the Secretary Lender may. fees that are expressly prohibited by this
Security Instrument or by Applicable Law,

Ifthe Loan is subject to a law which sets maximum loan
the interest or other loan charges collected or to be collected in ectiox with the Loan exceed the permitted
limits, then: (&) any such loan charge shall be reduced by the dmoust’ sm:y to reduce the charge to the
penmtted limit; and (k) any sums aiready collected from Borrowér- ceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing paf owed under the Note or
by making & direct payment to Borrower. If a refund reduces principal, the reduction'will be treated as a partia]
prepayment with no changes in the due date or in the monthly payment araount.unless tie Note holder agrees in
writing to those changes. Boirower's acceptance of any such refund made by I -l i
constitute a waiver of any right of action Borrower might have arising out of suck’ srchargs,

14. Notices. All notices given by Borrower or Lender in connection with f
be in writing. Any notice to Borrower in connection with this Security Instrument, shallbe.d
given to Borrower when mailed by first class mail or when actually delivered to Bortowet'
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
expressly requires otherwise. The notice address shall be the Property Address unless Bo
a substitute notice address by notice to Lender. Borrower shall promptly netify Lender of.
address. If Lender specifies a procedure for reporting Borrower's change of address, the
report & change of address through that specified procedure. There may be only one designéted n
under this Security Instrument at any one fime. Any notice to Lender shall be given by delivering i or
it by first class mail to Lender’s address stated herein unless Lender has designated another address-by g
Borrower. Any notice in connection with this Secutity Instrument shall not be deemed to have been give
Lender until acmally received by Lender. Ifany netice required by this Security Instroment is also requiired s
Apphcable Law, the Applicable Law requirement will satisfy the corresponding requirement under this 8e
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15. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be governed
iklaw and the law of the jurisdiction in which the Property is located. Allnghts and obligations contained
security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
xphuﬂy or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
striféd as-a prohibition against agreement by contract. In the event that any provision or clause of this
ity Ins ent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
thi ecur.rty ent or the Note which can be given effect without the conflicting provision.

“this Security Instrument: (a) words of the masculine gender shall mean and include
rds or words of the feminine gender; (b) words in the singular shall mean and include the
tea; @ (c) the word "may" gives sole discretion without any obligation to take any action.
opy. Borrower shall be given one copy of the Note and of this Security Instrument.

17 Transfer

Property or a Beneficial Interest in Borrower. As used in this Section 17,
“Interest in the Prope ; y legal or beneficial interest in the Property, including, but not limited to, those
beneficial interesfs faristerred’'in a bond for deed, contract for deed, installment sales contract or escrow
agreernent, the intent of whiich-§ the transfer of title by Bomower at a firtare date to a purchaser,

If all or any part of i or any Interest in the Property is sold or transferred {or if Borrower is not
a natural person and a bex fick Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immeédiate paymehnt in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lendey if such exercise is prohibited by Applicable Law.

If Lender exercises't leider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than. 303days Frafn the date the notice is given in accordance with Section 14 within
which Borrower must pay all sums id by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Leadér may- & any remedies permitted by this Security Instrument without
further notice or demand on Borrow

18. Borrower's Right to Re 3
shall have the right to reinstatement ofa mof
which then would be due under this Security
any default of any other covenants or agrees

sinesit and the Note as if no acceleration had oceurred; (b) cures

s () pays all expenses incwrred in enforcing this Security
Instrument, including, but not limited to, reasc attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting'Lender's interest in the Property and rights under this Secunty
Instrument; and (d) takes such action as Lender ray reaso uire to assure that Lender’s interest in the
Property and rights under this Security Insirument, and | i
Security Instrument shall continue unchanged. Howex;e

ot required to reinstate ift (i) Lender has
edings within two years immediately
siustatemnent will preclude foreclosure on
@& priority of the lien created by this
sums and expenses in one ot mMore
fied check, bank check, treasurer's
whose deposits are insured by a
nreinstatement by Borrower, this
as if rio acceleration had occurred.

preceding the commencement of a current foreclosure proce
different grounds in the future, or (ii) remstatement will ad j h
Securiiy Instrument. Lender may require that Borrower pay such mstate
of'the following forms, as selected by Lender: (a) cash; (b) money érder; (c) ¢
check or cashier's check, provided any such check is drawn npon‘ari-s
federal agency, instrumentality or entity; or (d) Electronic Funds Trafisfer.
Security Instrutnent and obligations secured hereby shall remain fully effed
However, this right to reinstate shall not apply in the case of accelerati

19 Sale of Note; Change of Loan Servicer; Notice of Grievan
Note (together with this Security Instrument) can be sold one or more times wﬁmu.rt- ;
sale might result in a change in the entity (known as the "Loan Servicer™ that
under the Note and this Security Instrument and performs other mortgage loan i
Note, this Security Instrument, and Applicable Law. There also might be one’of-m
Servicer unrelated to a sale of the Note. 1fthere is change of the Loan Servicer, Bdmrawe
notice of the change which will state the name and address of the new Loan Service
payments should be made and any other information RESPA requires in connection with
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
the Noie, the mortgage loan servicing obligations to Borrower will remain with the Loan Servi
toa ]s]g:cessor Loan Servicer and are not assumed by the Note purchaser unless otherwise priwi
purchaser,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insuran 3]
Lender (or any entity that purchases the Note} for certain losses it may incur if Borrower does not rep the L,
as agreed. Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the
of insurance between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lendé
and the Secretary, unless explicitly authorized to do so by Applicable Law.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thase
stanets defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
wiwnts materials containing asbestos or formaldehyde, and radioactive materials; (b} "Enviretimental

i1i§ federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
ental brotection; (c) "Environmental Cleanup" includes any response action, remedial action, or removal
as defiried m Environmental Law; and (d) an "Environmental Condition” means a condition that can cause,
itte-10, of othietwise trigger an Environmental Cleanup.

"Bt ot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, elease any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyont : nything affecting the Property (a) that is in violation of any Envitonmental Law,
(b) which creates an Exvirontmental Condition, or () which, due to the presence, use, or release of a Hazardous
Substarce, creates g that adversely affects the value of the Property. The preceding two sentences shall
not apply to the grestnce, use,d storage on the Property of small quantities of Hazardous Substances that are
generally recognized to bedppsopriate to normal residential uses and to maintenance of the Property (including,
but not Iimited to, hazard es In consumer products).

Borrower shall P nder written netice of (a) any investigation, claim, demand, lawsuit or
other action by any govenmexn aulatory agency or private party involving the Property and any Hazardous
hich Borrower has actual kmowledge, (b) any Environmental Condition,
spilling,~feaking, discharge, release or threat of release of apy Hazardous
Substance, and (c) any conditich-canked by thé presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. 1f Bogrower , or is notified by any governmental or regulatory authority,
or any private party, that any removal g msdxanon of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly tak céssary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligati der for an Environmental Cleanup.

NON-UNIFORM COVENANTS..

d Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendsg | give nofice to Borrower prior to acceleration following
Borrower's breach ef any covenant or agree in this Security Instrument (but not prier to acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: {a) the default;
{b} the action required to cure the defauli; (c) a date, not 30 days from the date the notice is given
to Borrower, by which the defanlt must be cured; and ilure to care the default on or before the
date specified in the notice may result in acceleratior’of the sum: cured by this Security Instrument and
sale of the Property at pnblic anction ata date not less't
inform Borrower of the right to reinstate after accelers
non-existence of a default or any other defense of Borrower to 3
required to be included in the nolice by Applicable Law. If ﬁl& defan
specified in the notice, Lender at its option, may require imm nt in full of all sums secured by
this Security Insirument without further demand and may invoke the pewer of sale and/or any other
remedies permitted by Applicable Law. Lender shall be entitled tovoliest all ezpenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited t
of title evidence,

If Lender invokes the power of sale, Lender shall give writterrnutis
of an event of default and of Lender's election to cause the Property to besoid
take such action regarding notice of sale and shall give such notices to Borr,
Applicable Law may require. After the time required by Applicable Law and
of sale, Trustee, without demand on Borrower, shall sell the Property at publi
at the time and place and under the terms designated in the notice of sale in one irthore
order Trustee determines. Trustee may postpone sale of the Property for a period ¢
Applicable Law by public announcement at the time and place fixed in the notice
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property wi
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the fol
(2) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys*fees;, Q?a) t
all sems secured by this Secarity Instrument; and (¢} any excess to the person or persons leg;
to it or to the clerk of the superior court of the connty in which the sale took place. )

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shalirgq
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sec
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is Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
nslegally entitled to it. Such person or persons shall pay any recordation costs and the Trustee's fee for
the reconvevance,

.24-Bubstitute Trustee. In accordarce with Applicable Law, Lender may from time to time appoint a
grifistee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
stee shall succeed to all the title, power and duties conferred upon Trustee herein and by

roperty. The Property is not used principally for agricuttural purpases.

ees, Lender shall be entitled to récover its reasonable attorneys' fees and costs in any
nstrue or enforce any term of this Security Instrument. The term "attornevs' fees,”
ty Instrument, shall include without limitation attorneys' fees incurred by Lender in

BY SIGNING BEL
Security Instrumert and in &z ut?fd by Borrower and recorded with it.

(Seal)
-Borrower
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B OF WASHINGTON ___ SK a1 County

e;{im tl:us day personally appeared béfore me Tyler D, Handy to me known to be the individual(s)
d who executed the within and foregoing instrument and acknowledged tha -r@ she/they signed
/ her / their free and voluntary act and degi, for the uses and purposes thef€in mentioned.
WEN undcr my haod and official seal this 24 ™ day of ot

Notary Public jn and for the State of Washington,
residing at W

FHA WASHINGTON Security Instrument 972015 (Page 11 of 11 Pages)
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Loan No.: 92238885

EXHIBIT "A"

Schedale “A-17 01-160825-0

DESCRIPTIONY

PARCEL “A”:

g Card PL-05-0093”, approved Augnst 15, 2006 and recorded

Lot 5, “The Glade at Thomag Creek
_ 200608210099, records of Skagit County, Washington.

August 21, 2006, under Audi
Situate in the County of Skagit, &
PARCEFL “B*:

tecorded under Auditor’s File No. 200311120047 and as

An casement for ingress, egress and wtiliti
y Creek Long Card PL-05-0093”, records of Skagit

delineated on the face of “The Glade at Th
County, Washington.

- Situate I the County of Skagit, State of Washington

{DoD) RAO627145 - extiibitA ra - 12/05/2014



Loan No.: 92238885
NSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT

d amends the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
by the undersigned (the "Borrower") io secure Borrower's Note (the "Note"} to American
2 ¥ the "Lender™) of the samne date and covering the property described in the Security
and located at: 6684 Thomas Creek Drive, Sedro Woolley, WA 98284,

ADDITIONAL COVENANTS

In addition to the covenants agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as faﬂc;w

Instrument (the "Pro

Lenderand Botrawer en mtb'a Residential Construction Loan Agreement (the "Agreement™) of even
date herewith. The Agreement is i ;

B. CONSTRUCTION MORTGAG

The Security Instrument is securirig the.obligation for the cost of construction of certain improvements
on the Property. The Security Instrument is a¢Cefistruction Mortgage” under the Uniform Commercial Code as
adopted and applied in the state where the Property is situated. Ji is understood and agreed that funds to be
advanced under the Note are to be used in the consmcnon of ce: improvements on the Property in accordance
with the Agrecment.

C. FUTURE ADVANCES

The Security Instrument is given to secure
obligations evidenced by the Note and secured herennder 3,579.00 and the maximum amount,
including present as well as firture advances evidenced by the which Lender shall be obligated to advance
at any one time shall not exceed the face amount of the Note; provided ho
be increased by such additional amounts as may be advanced by
all such additional amounts shali be deemed necessary expenditures:
with and fo the extent allowed by applicable law.

D.

Security Instrument, pricr to the Rollover Date (or agreed written extanman ﬁiareo orrower, as well as all
sureties, guarantors and endorsers of said Note severally waive all notices, demanids; p esenfziients for payment,
notices of non-payment, notices of intention to accelerate the maturity, notices of; acesl k tlces of dishonor,
protest and notice of protest, diligence in collecting or bringing suit as to the Notg and aso
installments thereof and all obligations thereunder and against any party thereto afidto the
payment on said obligation, or as an offset thereto, and agree to all extensions, renswals, p
substitutions or evidence of indebtedness and the takmg release or substitution of all 6t
described security or the release of any party ligble thereon with or without netice before

ns under the Note. The face amount of

E. SECURITY AGREEMENT
Without limiting any ofthe provisions ofthe Security Instrument, Borrower, as Debtor (;
to in this paragraph as "Debtor," whether one or more), expressly GRANTS unto Lender, as Sec :
being referred to in this paragraph as "Secured Party," whether one or more), a security inferest in th
described property (including both those now and those hereafter existing). The definition of Property i
expanded to include:

{DoD) RA0627145 - rdconst-0. 1xc - Rev. 06/20/2016 Page 1



Loan No.: 92238885

es, furnishings, equipment, building material and machinery now or hereafier located in, on,
intended to be used in connection with the Property, including without iimitation: doors,
indow and floor coverings; apparatus, material, or equipment for supplying, holding, or
tmg, cooling, electricity, gas, water, air, and Ilbhtmg, security, access control, and fire
inguishing apparatas, material, or ecimpment’ ; bathroom and kitchen fixtures; cabinetry;
) All proceeds or sums payable in lieu of or as compensation for the loss ofor damage
the Fixtures and Personal Property, and all rights in and to all present and future fire
e policies. (3) All proceeds of any award or claim for damages, direct or
gttion with any condemnation or other taking, in whole or in part, of the Property,

consequetitiat, 1
hereof.

or for conveyanc

DEFAULT

In the event any of the-
be a default hereunder entitling Le

payable:

¢))] Any lien, inferior or sitpe e lien of this Security Instrument, is created, permitted or filed
against the Property, or afy ‘thereof, without Lender's prior written consent, except
current ad valorem taxes which ar€ ot then due and payable.

(2) The sale, assignment or oth 1, volunitarily or involuntarily, of all or a part of Borrower's
ownership interest in the Pr orany portion thereof, directly or indirectly, is made without
Lender's prior written consent.

()] Borrower fails to comply with thé-terms an
the Loan Agreement.

itions of the Note, the Security Instrument or

Upon default, Lender, at its option, may requlr tinmedizie, payment in fill of all sums secured by the
Security Instrument without demand and may invoke thep sale-apd any other rernedies permitted by
applicable law. However, this option to require immediate p tial i
is prohibited by apphcable [aw. Lender shall be entitled to coliect alf expensgs incuared in pursuing the remedies
prg:inded in the Security Instrument including, but not limited attorney's fees and costs of tifle
evidence.

rants contained in Section

Upon the termination of the provisions of this Rider as set forth :
e in full force and effect.

Nos. 17, 18, and 22 of the Security [nstrument shall be reinstated so that
G. TERMINATION OF CONSTRUCTION LOAN RIDER

So long as Borrower is not in defanlt under the terms of the Note thy greemeug or the Security
Instrument, and so long as Borrower has completed the improvements described irt & Agresinient, this Rider shall
terminate on the Rollover Date as defined in the Construction Loan Rider to Note:.aind shall they
be in effect.
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Loan No.: 922383835

g below, Borrower accepts and agrees to the terms and covenants contained in this Construction
urity Instrument and Security Agreement.

(Seal)
-Borrower

8008 My Way Lane
Sedro Woolley, WA 9828
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Lean No. 92238885

ORTGAGE ELECTRONIC REGIsg&AT)ION SYSTEMS, INC. RIDER
er

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider") is‘made, Fwenty-Fourth day of Janumary, 2017, and is incorporated into and amends and
supplements”the I Trust (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower", whether theré. sre one or more persons undersigned) to secure Borrower's Note to  American
Financial Rﬁon_;' "Lender") of the same date and covering the property described in the Security
Instrument, which.is lockted

6684 Thomas Creek Drive
Sedro Woolley, WA 982584
[Property Address]

In addition to the covenants and agree nents made in the Security Instrument, Borrower and Lender further
covenant and agree that the % m wiment is amended as follows:

A. DEFINITIONS

1. The Definitions section'8] ty Instrument is amended as follows:

. "Lender" is American Financia} rdesy Tnc.. Lender is 2 Coxporation organized and existing
under the laws of the State of New Jersey:. address is 9 Sylvan Way, Parsippany, NJ #7054, Lender
is thde beneficiary under this Security Instrumient” The term “Lender” includes any successors and assigns of
Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is the
Nominee for Lender and is acting solely for Lender. MERS1 ed and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2 Fhﬂt, ML 4850 1-2026, tel. (888} 679-MERS. MERS
is appointed as the Nominee for Lender to exercise the ri bhgatwns of Lender as Lender may from
time to time direct, including but not limited to appointing-a sneses 'ee, assigning, or releasing, in whole
or in part this Security Instrument, foreclosing or directing T istitete foreclosure of this Security
Instrument, or takjng such other actions as Lender may deem recess r appropriate under this Security
Instrument. The term “MERS” includes any successors and assi, MERSThis appointment shall inure to and
bind MERS, its successors and assigns, as well as Lender, until g mimce-interest is terminated.

Da

2. TheDefinitions section of the Security Instrument is further ai dd the following definition:

"Nominee" means one designated to act for another as its repr Jroited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrumen

This Security Instrument secures to Lender: (i} the repayment of the Loan, and sw-extensions
and modifications of the Note; and (ii} the performance of Borrower’s covenants an y j i
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conv
with power of sale, the following described property located in the County of Skagit:

See Exhibit "A" attached hereto and made a part hereof for all purposes

MERS RIDER—Single Family—~Fannie Mee/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04,2014 (Pag= 1 of 3 pages)
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Loan Ne. 92238885

[TH all the improvements now or hereafter erected on the property, and ail easements,
res now or hereafier a part of the property. All replacernents and additions shall also be
mment. All ofthe foregoing is referred to inthis Security Instniyment as the “Property.”

fie}dry under this Security Instrument, designates MERS as the Nominee for Lender.
Any notice requited by Apnlicable Law or this Security Instrument to be served on Lender must be served on
MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, bas th te-axercise any or all interests granted by Borrower to Lender inchuding, but
not limited to, the right t& o -and Sell the Property; and to take any action required of Lender including, but
not Jimited fo, assigning an Leasmg this Security Instrument, and substituting a successor frustee.

C. NOTICES

Section 14 of the Security mended to read as follows:
et or Lender in connection with this Security Instrument must
n with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class ¢n actoally delivered to Borrower’s notice address if sent
by other means. Notice to any one Borrows constitute notice to all Berrowers unless Applicable Law
expressly requires otherwise. The notice addegssshall be the Property Address unless Bortower has designated
a substitute notice address by notice to Lender. "Barrower shall promptly notify Lender of Borrower’s change of
address. 1f Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shali only
report a change of address through that specified procedure etz may be only one designated notice address
under this Security Instrument at any one time. Any notice er ghall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender Has designated another address by notice to
Borrower. Borrower acknowledges that any notice Borrowez provides to Lender must alse be provided to MERS
as Nominee for Lender until MERS® Nominee interest rs-ferradr Any notice provided by Borrower in
connection with this Security Instrument will not be deemed to h een given to MERS until actually received
by MERS. Any notice in connection with. this Security Instrumént shall not be deemad to have been given to
Lender until actually recelved by Lender. If any notice required by this S y Instrument is also required under
Iipplicablc Law, the Applicable Law requirement will satisfy the ¢ iling-reguirement under this Security
strument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTIC

14 Notices, All notices givéf by B
be in writing. Any notice to Borrower in

Section 19 of the Security Instrument is amended to read as follows#*

19 Sale of Note; Change of Loan Servicer; Notice of Grievance. Th
Note (together with this Security Instrument) can be sold one or more times with
Lender acknowledges that until it directs MERS 1o assign MERS’s Nominee interest’
MERS remains the Nominee for Lender, with the anthority to exercise the rights of Lend
in a change in the entity (known as the “Loan Servicer ") that collects Periodic Payments :
this Security Instrument and performs other morigage loan servicing obligations under the My
Instrwnent, and Applicable Law. There also might be one or more ¢changes of the Loan Se
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notic
which will state the name and address of the new Loan Servicer, the address to which payments shosld
and any other information RESPA requires in connection with a notice of transfer of servicing. Ifthe
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Notg, the m@rfgage

MERS RIDER—Single Family—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
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ns to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
aed by the Note purchaser unless otherwise provided by the Note purchaser.

nor Lender may commence, join, or be joined to any judicial action {as either an

|Higant.o snember of a class) that arises from the other party’s actions pursuant to this Security
Instrument &t that 4l)ég the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, ch Borrower or Lender has notified the other party (with such notice given in

compliance with the teqiiremeids of Section 14) of such alleged breach and afforded the other party hereto a
reasonable period affer the giving:of such notice to take corrective action. If Applicable Law provides a time
period which must elapse befgr€ certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragrap otice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice erafiotigiven to Borrower pursuant to Section 17 shali be deemed to satisfy the
' action provisions of this Section. 19.

Section 24 of the Security nended to read as follows:

‘with Applicable Law, Lender or MERS may from fime to time
herennder who has ceased to act. Without conveyance ofthe

e, power and duties conferred upon Trustee herein and

24. Substitute Trustee. In dcord
appoint a successor trustee to any Trustee
Property, the suceessor trustee shall succe
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrges to the terms and covenants contained in this MERS Rider.

% D. Handy
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