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*ONSTRUCTION DEED OF TRUST

DATE: January 25, 201

Reference # (if applicable
Grantor(s):
1. BYK Constructio

Additional on page

Grantee(s)
1. SaviBank
2. GUARDIAN NORTHWEST ROW, Trustee
Legal Description: Lot 112, Highland . 1 Phase A

Additional on page 2

Assessor's Tax Parcel ID#: 6018-000-0 12/P131945

THIS DEED OF TRUST is dated January 2! ong BYK Construction, Inc.; A
Washington Corporation ("Grantor”); SaviBank, ling address is Anacortes Lending
Office, 1015 14th St., Suite B, Anacortes, WA ~.982; referred to below sometimes as
"Lender" and sometimes as "Beneficiary"); and 14 RTHWEST TITLE & ESCROW,
whose mailing address is 1301 B RIVERSIDE DRIVE, MO NON, WA 98273 {referred to
below as "Trustee"}.



O M

DEED OF TRUST
{Continued) Page 2

ND:GRANT. For valuable consideration, Grantor conveys to Trustea in trust with power of sale, right
ian and for the benefit of Lender as Beneficiary. all of Grantor's right, title, and interest in and to
é together with all existing or subsequentlv erected or affixed bmldmgs

|I|tiﬂ3 wnth ditch or irrigation rights); and all other rlghts, royalties, and proflts relating to the real
itation all minerals, oil, gas. geothermal and simitar matters, (the "Real Property”)

State of Washlngton.

property, ibEluding.
located in Skag

Skagit, an

Lot 112, "HIGHLA: ;D 'GREENS, DIVISION 1 PHASE A", according to the plat thereof
recorded on May 22, 2094 under Auditor's File No. 201405220062, records of Skagit
County, Washirgt

commonly known as 3105 N 30th Street, Mount Vernon,
identification number is 6018-000-000-0112/P131945.

# all of Grantor's right, title, and interest in and to all leases, Rents, and
5 recorded in accordance with RCW 65.08.070; the lien created by this
choate upon the recording of this Deed of Trust. Lendsr grants to
which license may be revoked at Lender's option and shall be
rt of the Indebtedness. In addition, Grantor grants to Lender a
‘grsonal Property and Rents.

The Real Property or i
WA 98273. The Real

profits of the Property. This assignr
assignment is intended to be specifis

ANY AND ALL OBLIGATIONS UNDER THE ;
DEED OF TRUST, INCLUDING THE ASSIGRMEN

PERSONAL PROPERTY, IS ALSO GIVEN TO SECHRE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT:

Grantor's obligations under the Note, this Deed of Trust

CONSTRUCTION MORTGAGE. This Deed of Trust is a
and 2A-309 cf the Uniform Commercial Code, as those sec

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto
Property shall be governed by the following provisions:

Grantor's possession and use of the

Possession and Use. Until the occurrence of an Event of O ¥ may (1) remain in possession and
control of the Property; (2} use, operate or manage the Pro) } collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically, révike ault}. The following provisions
relate to the use of the Property or to other limitations on the Prispesty. roperty is not used principally
for agricultural purposes.

Duty to Maintain. Granter shall maintain the Property in tenantable go
replacements, and maintenance necessary to preserve its value,

promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, canduct or permit any nu
stripping of or waste on or 10 the Property or any portion of the Propert
foregoing, Grantor will not remove, or grant to any other party the right to rem

Removal of Improvements. Grantor shall not demclish or remove any Im I
without Lender's prior written consent. As a condition to the removal of any 'Fr:;n L)

Grantor to make arrangements satisfactory to Lender to replace such Improvemerts, yei
equal value.

énder may require
enis of at least

Frpperty at all
Grantor's

Lender's Right to Enter. Lender and Lender's agents and representatives may enter
reasonable times to attend to Lender's interests and to inspect the Real Propert
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmantal Raguirements. Grantor shall promptly comply, and
compliance by all agents, tenants or gther persons or entities of every nature whatsoe
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regula
in effect, of all governmental authorities applicable to the use or occupancy of the Property,
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such g
regulation and withhold compliance during any proceeding, including appropriate appeals, so lo ‘
notified Lender in writing prior to deing so and so long as, in Lender's sole opinion, Lender's’
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bo
satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall dd al
acts, in addition to those acts set forth above in this section, which from the character and use of the Prope
reasonably necessary to protect and preserve the Property. :

Construction Loan. If some or all of the proceeds of the lean creating the Indebtedness are to be used to congiruct
or complete construction of any Improvements on the Property, the Improvements shall be completed no later than
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maturity tiaéte of the Note (or such earlier date as Lender may reasonably establish} and Grantor shall pay in full
ixpenses in connection with the work. Lender will disburse loan proceeds under such terms and

6 may deem reasonably necessary to insure that the interest created by this Deed of Trust shall
I ossmle liens, including those of material suppliers and warkmen, Lender may require, among
ursement requests be supported by receipted bills, expense affidavits, waivers of liens,
ports, and such other documentation as Lender may reasonably request.

LENDER. Lender may, at Lender’s option, (A} declare immediately due and payable all
4 increase the interest rate provided for in the Note or other document

without Lender's pria
"sale or transfer my ance of Real Property or any right, title or interest in the Real Property; whether
oluntary or inveluntary; whether by outright sale, deed, installment sale contract,
Id interest with a term greater than three {3} years, lease-option contract, or by
neficial interest in or to any land trust holding title to the Real Property, or by any
in the Real Property. If any Grantor is a corporation, partnaership or limited
hange in ownership of more than twenty-five percent (25%) of the voting
fity. company interests, as the case may be, of such Grantor. However, this
exercise is prohibited by federal law or by Washington law.

land contract contract for deed, |
sale, assignment, or transfer of
other method of conveyance &
liability company, transfer ai5
stock, partnership interests
option shall not be exermsed by

lating to the taxes and liens on the Property are part of this Deed of
Trust:

Paymaent. Grantor shall pay whan.
charges (including water and sew
pay when due all claims for work;
shall maintain the Property free of
Trust, except for the lien of taxes
Trust,

all events prior to delinquency} all taxes, special taxes, assessments,
ipes and impositions levied against or on account of the Property, and shall
on or_fm “gervices rendered or material furnished to the Property Grantor

Right to Contest. Grantor may withhold p
dispute over the obligation to pay. so long
is filed as a result of nonpayment, Gran
within fifteen (15) days after Grantor has ni
Lender, deposit with Lender cash or a suffici
amount sufficient to discharge the lien plus an
result of a foreclosure or sale under the lien.
satisfy any adverse judgment before enforceme

f the filing, secure the discharge of the lien, or if requested hy
orporate surety bond or other security satisfactory to Lender in an
nsts and attorneys’ fees, or other charges that could accrue as a
ny contest, Grantor shall defend itself and Lender and shall

Evidence of Payment. Grantor shall upon demand furnis|
or assessments and shall authorize the appropriate goves
statement of the taxes and assessments against the Proge

isfactory evidence of payment of the taxes
| to deliver to Lender at any time a written

Notice of Construction. Grantor shall notify Lender at lea
services are furnished, or any materials are supplied to the By
other lien could be asserted on account of the work, services, org
furnish to Lender advance assurances satisfactory to Lender t
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating
Trust.

hefore any work is commenced, any
nechanic's lien, materialmen’s lien, or
Grantor will upon request of Lender
rn and will pay the cost of such

? Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and maintain policies of 4 :
coverage endorsements on a replacement basis for the full insurable valu vering ‘all:lmprovements on the Real
Property in an amount sufficient to avoid application of any coinsurance i with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain compre iability insurance in such
coverage amounts as Lender may request with Trustee and Lender bein 3 i
liability insurance policies. Additionally, Grantor shall maintain such other

shall include an endorsement providing that coverage in favor of Lender will not be i
omission or default of Grantor or any other person. Should the Real Property be Iocated i
the Administrator of the Fedsral Emergency Management Agency as a special flood haz
obtain and maintain Federal Flood Insurance, if available, within 45 days after netice is
Property is located in a special flood hazard area, for the full unpaid principal balance of the
on the property securing the loan, up to the maximum policy fimits set under the National FI
or as otherwise required by Lender, and tc maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly netify Lander of any loss or damage to the Pro
make proof of loss if Grantor fgils to do so within fifteen {15} days of the casualty, Whether ¢
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insug
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or )
and repair of the Property. |f Lander slects to apply the proceeds to restoration and repair, Grantor 9!(1 ) repalr
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender “shyl
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonatie
repair or restaration if Grantor is not in default under this Deed of Trust. Any proceeds which have ;
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration £
the Property shall be used first to¢ pay any amount owing to Lender under this Deed of Trust, then to pay accr
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender h
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantofias
Grantor's interests may appear. '
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aport on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
rt on each existing policy of insurance showing: {1} the name of the insurer; (2} the risks
e amount of the paolicy; {4} the property insured, the then current replacement value of such
anner of determining that value; and (5} the expiration date of the policy. Grantor shall, upon
ave an independent appraiser satisfactory to Lender determine the cash value replacement cost

If any action or proceeding is commenced that would materially affect Lender's interest in
Iz to comply with any provision of this Deed of Trust or any Related Documents, including
: re to discharge or pay when due any amounts Grantor is required to discharge or pay

) Related Documents, Lender on Grantor 5 behalf may {but shall not be ohhgated to} take

oy, {iertv AII such expenditures incurred or paid by Lender for such purposes will then
under the Note from the date incurred or paid by Lender to the date of repayment by

J&e a part of the Indebtedness and, at Lender’s option, will (A} be payable on
alzmce of the Note and ha apportioned among and be payable with any installment

the term of any applicable insurance policy; or (2} the remaining term of
ayment which will be due and payable at the Note's maturity. The Deed of
mounts. Such right shall be in addition to all other rights and remedies to

maintaining and preserving thg
bear interest at the rate ch
Grantor. All such expensés
demand; (B} be added te
payments to become dué du
the Note; or {C) be treated;
Trust also will secura payrmg

WARRANTY: DEFENSE OF TITL! ] ing provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: “{a) g
free and clear of all liens and encumiir er than those set forth in the Real Property description or in any
title insurance policy, title report itle opinion issued in faver of, and accepted by, Lender in connection
with this Deed of Trust, and (b) s fhe full right, power, and authority to execute and deliver this Deed of
Trust to Lender.

Defense of Title. Subject to the exce in ¥

title to the Property against the lawful &lgim

ragrapbh above, Grantor warrants and will forever defend the
| #1l persons. In the event any action or proceeding is commenced
that questions Grantor’s title or the interest’ ustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor’s expense. Grantor may:he.the nominal party in such proceeding, but Lender shait be entitled to
participate in the proceeding and to be reprezented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivere { ender such ipstruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Prog
existing applicable laws, ordinances, and regulations

Grantor's use of the Property complies with all
authorities,

Survival of Representations and Warranties. All repzedentation . warranties, and agreements made by Grantar in
this Deed of Trust shall survive the executlon and delive eed of Trust, shall be continuing in nature, and
ss shall be paid in full.

CONDEMNATION. The following provisions relating to condemnati

Proceedings. |f any proceeding in condemnation is filed,
Grantor shall promptly take such steps as may be necessary
may be the nominal party in such proceeding, but Lender shall
reprasented in the proceeding by counsel of its own choice a
cause to be delivered to Lender such instruments and documenté um
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is conde,
any proceeding or purchase in lieu of condemnation, Lender may at its
net proceeds of the award be applied to the Indebtedness or the repsj
procesds of the award shall mean the award after payment of all reasori
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Deed of Trust:

ient domain proceedings or by
at all or any portion of the
f the Property. The net
ses, and attorneys' fees

Current Taxes, Fess and Charges. LUpon request by Lender, Grantor shall execy
this Deed of Trust and take whatever other action is requested by Lender to perfegy

incurred in recording, perfecting or continuing this Deed of Trust, including withouy :
documentary stamps, and other charges for recording or registering this Deed of Trust:

Taxes. The following shall constitute taxes to which this section applies: (1) a specific
Deed of Trust or upon all or any part of the Indebiedness secured by this Deed of Trust

Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the da 3
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise &

available remadies for an Event of Default as provided below unless Grantor either {1) pays the, thx |
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section and de
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Dead of Trus
security agraement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Ssecurity Agreement to the extent any of the Prégerty
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Cemmercial Code
as amended from time to time. :
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Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
sender's security interest in the Rents and Personal Property. In addition to recording this Deed of
‘ji’operty records, Lender may, at any time and without further authorization from Grantor, file
s, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
all expenses incurred in perfecting or continuing this security interest. Upon defsult, Grantor
or detach the Personal Property from the Property. Upon default, Grantor shall assemble
t affixed to the Property in a manner and at a place reasonably convenient to Grantor and
itable to Lender within three {3} days after raceipt of written demand from Lender to the
e law.

Addresses. Th
concerning the secy
Commercial Codg} are

FURTHER ASSURANCES: ATT, M YAN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of thi

nt Fest granted by this Deed of Trust may be obtained (each as required by the Uniform
“gtat dﬁn the first page of this Deed of Trust.

Further Assurances. ; i from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause dz, exeguied or defivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be faled d, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may! ate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing sta nation statements, instruments of further assurance, certificates, and
other documents as may, in f Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserveé: ragitor's obligations under the MNote, this Deed of Trust, and the Related
Bocuments, and (2) the liens angsec 'rlty interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned orghe shfter auifad by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall* wde Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraphy™”

Attorney-in-Fact. |f Grantor fails to db ariy @f the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grafor} : For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the‘p, f Miaking, executing, delivering, filing, recording, and doing all
other things as may be necessary or desitali pnder's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays all the

tedness when due, and otherwise perfarms all the obligations
imposed upon Grantor under this Deed of Trusti Lender shall execute and deliver to Trustee a reguest for full
reconveyance and shall execute and deliver to Gran itable statemants of termination of any financing statement on
file evidencing Lender's security interest in the Rents afid the Pers operty. Any raconvayance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any rec may be described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance ars or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's 6[1}__t|ca
of Trust:

Payment Default. Grantor fails to make any payment when di

Other Defaults. Grantor fails to comply with or to perform a
contained in this Deed of Trust or in any of the Related Docul
obligation, covenant or condition contained in any other agreemeri k

obligation, covenant or condition
¥mply with or to perform any term,
nder and Grantor.

Compliance Default. Failure to comply with any other term, obﬁ@:;atll')‘ﬁ ‘ wt-0r condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by '
for taxes or insurance, or any other payment necessary to prevent filing of

Default in Favor of Third Parties. Should Grantor default under any loan,
purchase or sales agreement, or any other agreement, in favor of any othe, crisdig
affect any of Grantor's property or Grantor's ability to repay the Indebtednses’
Granter's obligations under this Deed of Trust or any of the Related Documents,

ergﬁn that may materlally
rgfitor's ability to perform

False Stataments Any ‘warranty, representation or statement made ar furnlshe_ 1o Lens

Defective Collateralization. This Deed of Trust or any of the Refated Documents
effect {including failure of any collateral documant to create a valid and perfected securi
time and for any reason.

Insolvency. The dissclution or termination of Grantor's existence as a going business, the
the appointment of a receiver for any part of Grantor's property, any assignment for the béng#
type of creditor workout, or the commencement of any praceeding under any bankruptcy or in
against Grantor.

Cradltor or Forfeiture Proceedmgs Commencement of foreclosure or forfeiture proceedings, whe&

against anv propertv securing the Indebtedness. Th|s includes a garnishment of any of Granm&r
including deposit accounts, with Lender. However, this Event of Default shall not apply if there i
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the craditor
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and dem)
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Len
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement between Grantor
Lender that is not remedied within any grace period provided therein, including without limitation any agreen:
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
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or parformance of the Indebtedness is impaired.
i:good faith believes itself insecure.

rovision of this Deed of Trust within the preceding twelve {12) months, it may be cured if
sénds written notice to Grantor demanding cure of such default: {1} cures the default within
e cure requires more than fifteen (15} days, immediately initiates steps which Lender
ion to be sufficient to cure the default and thereafter continues and- completes all
] sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON.JEEAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
ane or more of the following rights and remedies:

Accelerate Indabtedness
due and payable, includi

Foreclosure. With respec part of the Real Property, the Trustee shalt have the right to exercise its
power of sale and to foreclogs™ L d sale, and Lender shall have the right to foreclose by judiciat
foreclosure, in either case in adcqrdance to the fuil extent provided by applicable law.

UCC Remedies. With respect te~4l part of the Personal Property, Lender shall have all the rights and
remeadias of a secured party underih# Commercial Code.

Collect Rents. Lender shall have the*
Property and collect the Rents, includisg Amouyst
above Lender’'s costs, against the indéptédnes
other user of the Property to make payrien
Lender, then Grantor irrevocably designate
payment thereof in the name of Grantor a
or other users to Lender in response to Land:
made, whether or not any proper grounds fér he deman
subparagraph either in person, by agent, or throligh a recels

past due and unpaid, and apply the net proceeds, over and
furtherance of this right, Lender may require any tenant or
frent or use fees directly to Lender. If the Rents are collected by
der as Grantor's attorney-in-fact to endorse instruments received in
. t&, negotiate the same and collect the proceeds. Payments by tenants
demand shall satisfy the obligations for which the payments are
ixisted. Lender may exercise its rights under this

Appoint Recsiver. Lender shall have the right to have g'regéiver, gppointed to take possessian of all or any part of
the Property, with the power to protect and prese h& Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from thé Froperty pply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receivés ma: efve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whe 9t the-apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment b i
receiver.

Tenancy at Suffgrance. If Grantor remains in possession of
above or Lender otherwise becomes entitled to possession o

pay a reasonable rental for the use of the Property, or (2) wva
Lender.

Other Remedies. Trustee gr Lender shall have any other right or remed ‘
or available at law or in equity.

e.fersonal Property is to be
isie of the sale or disposition.

the Property marshalled. In exercising its rights and remedies, the Trustee or
part of the Praperty together or separately, in one sale or by separate sales.
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of thy
Trust, Lender shall be entitled to recover such sum as the court may adjudge reason y
and upon any appeal. Whether or not any court action is involved, and to the extent

interest or the enforcement of its rights shall become a part of the Indebtedness payable
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by
without limitation, however subject to any |llTlItS under applncable law, Lender's attorneys’ f

reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The fallowing provisions relating to the powers and obligations of Trs
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the powerto
take the following actions with respect to the Property upon the written request of Lender and Granter: (a) join in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
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in granting any easement or creating any restriction on the Real Property; and (¢) join in any
other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Trustee shall not be obligated to notify any other party of a pending sale under any other
f any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless

eet ali qualifications required for Trustee under applicable law. In addition to the rights
rth glgve, with respect to all or any part of the Property, the Trustee shall have the right to
and Lender shall have the right to foreclose by judicial foreclosure, in either case in

arider, "atiLender's option, may from time to time appoint a successor Trustee to any Trustee

i o Tmst by an instrument executed and acknowledged by Lender and recorded in the
unty, State of Washingtion. The instrument shall contain, in addition to all other
he names of the original Lender, Trustee, and Grantor, the book and page or the
[3aed of Trust is recorded, and the name and address of the successor trustee,
and acknowledged by Lender or its successors in interest. The successor
perty, shall succeed to all the title, power, and duties conferred upon the

Trustee in this Deed of Tru
exclusion of all other prc)v' i

mailed, when deposited in the United &ta
the addresses shown near the beginning
any lien which has priority over this Dee
this Deed of Trust. Any party may cha ¢ ; dréss for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that thé pufpose &f the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender infornyad./at a m&§ of Grantor's currant address. Subject to applicable law,
and except for notice required or allowed by la i¥€n in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed‘tofie pdtice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following mist

Amendments. This Deed of Trust, together witfy any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set f n this Deed af Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and sigined by the party or parties sought to be charged or
bound by the alteration or amendment,

t class, certified or registered mail postage prepaid, directed to
Trust. All copies of notices of foreclosure from the hoider of

neous provisions are a part of this Deed of Trust:

Annual Reports. If the Property is used for purposeg”otkibr than] Grantor's residence, Grantor shali furnish to
Lender, upon request a certified statement of net opemﬁng inco ceived from the Property during Grantor's
"Net operating income” shall mean all cash

Caption Headings. Caption headings in this Deed of Trust are
used to interpret or define the provisions of this Deed of Trust.

Merger. Thera shall be no merger of the interest or estate creat
estata in the Property at any time held by or for the benefit of Le|
of Lender.

Governing Law. This Deed of Trust will be governed by federal law appli
preempted by federal law, the laws of the State of Washington without
This Deed of Trust has been acceptad by Lender in the State of Washingto:

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's reguey
courts of Skagit County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights urider sis Beed of Trust unless such
waiver is given in writing and signed by Lendar. No delay or omission on the part ercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of 3 provisionsof ghis Deed of Trust
shall not prejudice or constitute a walver of Lander's right otherwise to demegn stri nce with that
provision or any other provision of this Deed of Trust No prior wawer by Lend ugse of dealing

as to any future transactlons Whenever the consent of Lender is required under thns 'Dee,# :
of such consent by Lender in any instance shall not constitute continuing consent to subs

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust

unenforceable as to any other circumstance. If feasible, the offending provision shall be congit
that it becomes legal, valid and enforceabla. If the offending provision cannot be so mégifie
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegalit

this Deed of Trust shall be binding upen and inure to the benefit of the parties, their successors and %g
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Gran
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbeats
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homest
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust,



R

Il
DEED OF TRUST
(Continued) ’ Page 8

tatdsipf America, Words and terms used in the singular shall include the plural, and the plural shall
% the context may require. Words and terms not otherwise defined in this Deed of Trust shall
itirited to such terms in the Uniform Commercial Code:

"Borrower™ means BYK Construction, Inc. and includes all co-signers and co-makers signing
essors and assigns.

. "Deed of Trust™ mean this Deed of Trust among Grantor, Lender, and Trustee, and
| assignment and security interest provisions relating to the Personal Property and

Event of Default. Th
the events of defa

Grantor. The word "Grahtgr” mea

Guarantor. The word !

eans any guarantor, surety, or accommodation party of any or all of the
Indebtedness. ¢

ans all existing and future improvements, buildings, structures,
agllities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedne principal, interest, and other amounts, costs and expenses
payable under the Note or Related Dogurdents, Bther with all renewals of, extensions of, modifications of,
idati Related Documents and any amounts expended or advanced by
Lender to discharge Gramtor's obligatigns 9r gxpenses incurred by Trustee or Lender to enforce Grantor's
igati i h interest on such amounts as provided in this Deed of Trust.

5 successors and assigns.

Note. The word "Note™ means the promigsdry note dated, January 25, 2017, in the orlglnal principal
amount Of $250,000. 00 from Grantor td,L: : with all renewals of, extensions of, modifications
promissory note or agreement. NOTICE TO

Porsonal Property. The words "Personal Property
property now or hereafter owned by Grantor, an
together with all accessions, parts, and additions to,’
property; and together with all issues and profits ther
proceeds and refunds of premiums) from any sale or other

or hér éﬂer attached or affixed to the Real Froperty;
of and all suhstltutlons for, any of such

Property. The word "Property” means collectively the Real Pr ersonal Property.

Real Property. The words "Real Property” mean the regl properiy, inte and rights, as further described in this
Deed of Trust.

Related Documents. The words "Related Documents” meanall
agreements, security agreements, mortgages, deeds of trust, security
instruments, agreements and documents, whether now or hereafter

are not secured by this Deed of Trust.

Rents. The word "Rents™ means all present and future rents, reven
other benefits derived from the Property.

Trustes. The word "Trustee" means GUARDIAN NORTHWEST TITLE & ESCRG
B RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 and any substitute or suc
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By:

STATE OF k)\_jk
COUNTY OF ‘:‘\SV{ZL»\ J‘T&'

On this su day of 20\ | . before me, the undersigned
Public, personally appeared Paul J. Woodmansee, Prasidasit ¥X Construction. Inc.. and personally known to
agent of the corporation that executed the
untary act and deed of the corporation, by

STATE OF k«\}\\

COUNTY OF

On this Du

Residing at \Q:,Q(Euri_‘n

My commission expires

)

) _
Notary Publi%ﬂd for the State of \_{\
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CORPORATE ACKNOWLEDGMENT

STATE OF

) 8%
COUNTY OF

On this . 20 \h\ . before me, the undersigned

a i}eqﬁ"

f directy L._ﬁﬁh&#&e and purposes therein menticned, and on
-\D of Trusffq,_“nd in fjct executed the Deed of Trust on behalf

y Q“\ r
)H(@i ing at =20 U O \,Cﬁ_'!(‘_\\\_{\
//Aﬁi“y ommission expires %\ﬁ\@

Notary Pum and for the Stat

STATE OF Ll/ir\
COUNTY OF Sécu:\ .Jr

)

e , 208\ , before me, the undersigned
aretary of BYK Construction, Inc., and personally
be an autharized agent of the corporation that
e the free and voluntary act and deed of the
directors, for the uses and purposes therein

is Deed of Trust and in fact executed the Deed

ing at %-} M \mc’)\\-’\
NS

mission expires

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by
requested, upon payment of all sums owing to you, to reconvey without warranty, fo he per
right, title and interest now held by you under the Deed of Trust.

Date:

od of Trust. You are haraby
%, entitled thereto, the
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