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DEED OF TRUST

DATE: February 1

Reference # (it applicab Additional on page
Grantor{s}: o
1. Pulido, Alberto S.
Grantee(s) Land Title and Escrow
1. SaviBank
2. LAND TITLE COMPANY,

Legal Description: Lots 7 &4 8, Blk
Additional on page 2

Albarto §. Pulido; As His Separate
Meridian Branch, 2417 Meridian

Property ("Grantor”); SaviBank, whose mailiﬁg addr
Street Ste 104, Bellingham, WA 98225 (referred’
sometimes as "Beneficiary”); and LAND TITLE cOMm
445, BURLINGTON, WA 98233 (referred to below as
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0 and for the benefit of Lender as Beneficiary, all of Grantaor's right, title, and interest in and to
§. real property, together with all existing or subsequently erected or affixed buildings,
: all easements, rights of way, and appurtenances; all water, water rights and ditch rights

with ditch or irrigation rights); and all other rights, royalties, and prefits relating to the real
utsdimitation all minerals, oil, gss, geothermal and similar matters, ({the "Real Property™)

{including
propertv,

"PLAT OF ALGER, SKAGIT COUNTY, WASHINGTON, " as per plat
lats, page 9, records of Skagit County, Washington.

TOGETHER WITH th
instrument recorded A

esterly 1/2 of the vacated alley adjacent to said Lot 7 as vacated by
@, 1990, under Auditor’s File No. 9004160058.

Situate in the Cotin State of Washington.

The Real Property or its address.is commonly known as 18649 Abbey Place, Bellingham, WA
98229. The Real Proper{ identification number is 4042-003-008-0008/P70382.

REVOLVING LINE OF CREDIT. T
line of cradit, with a variable rate of i
s0 long as Grantor complies with al
suspended or cancellad; the Credit Ag
remade from time to time, subject tc
including finance charges on such bala t
temporary overages, other charges, and any
paragraph or this paragraph, shall not exceed the/Credis wiit as provided in the Credit Agreement. It is the intention of
sbalance outstanding under the Credit Agreament from time to
i Cradit Agreement and any intermediate balance. Funds may be
déanced. The unpaid balance of the revolving line of credit may at
zero. A zoro balance does not terminate the line of credit or
gantor. Therefore, the lien of this Dead of Trust will remain in full

time from zero up to the Credit Limit as providad j
advanced by Lender, repaid, and subsequently
certain times be fower than the amount showh
terminate Lender’s abligation to advance funds to:
force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantor's i
profits of the Property. This assignment is recorded in a
assignment is intended to be specific, perfected and choat
Grantor a license to collect the Rents and profits, whié
automatically revoked upon acceleration of all or part of
Unifarm Commercial Code security interest in the Personal Pi

la, and interest in and to all leases, Rents, and
th RCW 65.08.070; the lien created by this
rding of this Deed of Trust. Lender grants to
be revoked at Lender's opticn and shall be
In addition, Grantor grants to Lender a

DOCUMENTS. AND THIS DEED OF TRUST. THIS DEED OF TRUS‘
TERMS:

Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantar
contral of the Property; (2) use, operate or manage the Property; and (3}
{this privilege is a license from Lender to Grantor automatically revoked upon ¢
relate to the use of the Property or to other limitations on the Property. The Ré
for agricultural purposes.

from the Property
ollowing provisions
10t used principally

Duty to Maintain. Grantor shall maintain the Property in good condition ar : erform  all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance nor cons
stripping of or waste on or to the Property or any portion of the Property. Without li#
foregoing, Grantor will not remove, or grant to any other party the right to remove, any ti bet
oil and gasl, coal, clay, scoria, soil, gravel or rock products without Lender's prior written

Removal of Improvements. Grantor shall not demolish or remove any Improvements fr
without Lender's prior written consent. As a condition to the removal of any Improvemen
Granter to make arrangements satisfactory to Lender to replace such Improvements with Improw
equal value.

Lender's Right to Enter. Lender and Lender s agents and representatwes may enter upan the Real P

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall prom,
compliance by all agents, tenants or other persons or entities of every nature whatsoever who ren ;

otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or harei
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may ¢ L
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, incli g
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
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curity orja surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

S ,'ﬁ' BY LENDER. Lender may, at Lender's option, {A} declare immediately due and payable all
of Trust or (B} increase the interest rate provided for in the Credit Agreement or other
; ebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lend priér written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or tg % mgans the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, bene ihle; whether valuntary or involuntary; whether by outright sale, deed, installment sale
contract, land cofy or deed, leasehold interest with a term greater than three (3} vears, lease-option

TAXES AND LIENS. Th
Trust:

Payment. Grantor shall {and in all events priar to delinguency) all taxes, special taxes, assessments,
charges {including water tineg and impositions levied against or on account of the Property, and shail
pay when due all claims npr for services rendered or material furnished to the Property. Grantor
aving priority over or equal to the interest of Lender under this Deed of
" assessments not due, except for the Existing Indebtedness referred to
d in th eed of Trust.

Trust, except for the lien o
below, and except as otherwise g

Right to Contest. Grantor may

dispute over the obligation to pay,
is filed as a result of nonpayment,’
within fifteen (15) days after Grantor
Lender, deposit with Lender cash or a su
amount sufficient to discharge the tien pi

emder s interest in the Property is not jeopardized. If a lien arises or
4 within fifteen {15) days after the lien arises or, if a lien is filed,
otlce of the filing, secure the discharge of the dien, or if requested by

and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under th i ny contest, Grantor shall defend itself and Lender and shall
satisty any adverse judgment before enforcgmest against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in tf%e ontest proceedings

services are furnished, or any materials are supplied
other lien could be asserted on account of the work
furnish to Lender advance assurances satisfactory t
improvements.

jaterials. Grantor will upon request of Lender
Grantor can and will pay the cost of such

Trust.

Maintenance of Insurance. Grantor shall procure and maintai
coverage endorsements on a replacement basis for the full msn.kra
Propertv in an amount sufficient to avmd appilication of any c0|

Policies shall be written |n form, amounts, coverages and basis reasonaliy sicceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upo nder, will deliver to Lender
from time to time the policies or certificates of insurance in form satisf r, including stipulations that
coverages will not be cancelled ar diminished without at least thirty {30 ritt¥n notice to Lender. Each
insurance policy also shall include an endorsement providing that cover T

credit line and the full unpaid principal balance of any prior liens on the prr)p 1
maximum pelicy limits set under the National Flood Insurance Program, or as othei
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage tost
make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty.
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of ghy
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propeg
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, G
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whigh hdve
disbursed within 180 days after their receipt and which Lender has not committed to the repa
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then®
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. I+
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest
Grantor's interests may appear,

Compliance with Existing Indebtadness. During the period in which any Existing Indebtedness describedbel
in effect, compliance with the insurance provisions contained in the instrument evidencing such Exi
indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the ex
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement, v
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedress.
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LENDER'S EXEENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, sacurity interests,
ahd other claims, (B] to provide any required insurance on the Property, tC) to make repairs to the

“Jany action or proceeding is commenced that would materially affect Lender’s interests |n the
Grantor's behalf may, but is not required to, take any action that Lender believes to be
er's interests. All expenses incurred or paid by Lender for such purposes will then bear

repayment ™ ch expenses will become a part of the Indebtedness and, at Lender's option, will (A} be
payable on demand; 4 ded to the balance of the Credit Agreement and be apportioned among and be payahle
with any installment gayngent become due during either {1) the term of any applicable insurance policy; or (2) the
rernaining term of the Lhedit cament; or (C} be treated as a balloon payment which will be due and pavyable at the
Credit Agreement’s e Peed of Trust also will secure payment of these amounts. The rights provided for in
this paragraph shall be in éd iti
any default. Any such actio|

WARRANTY; DEFENSE GF TITLE" The.following provisions relating to ownership of the Property are a part of this Deed
of Trust: k

Title. Grantor warrants that: ¥amtar holds good and marketable title of record to the Property in fee simple,
free and clear of al fient Brances other than those set forth in the Real Property description or in the
Existing Indebtedness sectioi iny title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lend with this Deed of Trust, and (b} Grantor has the full right, power, and
authority to execute and deli of Trust to Lender.

Defense of Title. Subject to th
title to the Property against the 14
that questions Grantor's title or thi
action at Grantor's expense. Gra :
participate in the proceeding and to b
Grantor will deliver, or cause to be delive:
to permit such participation.

ne paragraph above, Grantor warrants and will forever defend the
25f all persons. In the event any action or proceeding is commenced
rustee or Lender under this Deed of Trust, Grantor shall defend the
e nominal party in such proceeding, but Lender shall be entitled to
the proceeding by counsel of Lender's own choice, and
such instruments as Lender may request from time to time

Compliance With Laws. Grantor warran

. he Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and reguk

ions of governmental authoritias.

Survival of Promises. All promises, agreeme
survive the execution and delivery of this Dee
and effect until such time as Grantor's Indebte

EXISTING INDEBTEDNESS. The following provisions concernig ¥

Existing Lien. The lien of this Deed of Trust secufingsthe In
existing lien. Grantor expressly covenants and agreesitc; pay,
and to prevent any default on such indebtedness, any def&ulr,
or any default under any security documents for such mda!g d

and statements Grantor has made in this Deed of Trust shall
continuing in nature and shall remain in full force

Indebtedness are a part of this Deed of Trust:

dness may be secondary and inferior to an
g2 to the payment of, the Existing Indebtedness
def the instruments evidencing such indebtedness,

No Modification. Grantor shall not enter into any agreemant wi er of any mortgage, deed of trust, or
other security agreement which has priority over this Dee i Trust by: which that agreement is modified,
amended, extended, or renewed without the prier written comse¢nt of Lepd Grantor shall neither request nor
accept any future advances under any such security agreement wi or written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation g nart of this Deed of Trust:

Proceedings. If any procesding in condemnation is filed, Grantor shall

Grantor shall promptly take such steps as may be necessary to defend
may be the nominal party in such proceeding, but Lender shall be entitle
represented in the proceeding by counsel of its own choice all at Grartor
cause to be delivered to Lender such instruments and documentation as ‘may.
time to permit such participation.

otify Lender in writing, and
abtain the award. Granter
in the proceeding and to be
d Grantor will deliver or

Application of Net Proceeds. If all or any part of the Property is condemned by ¢imj
any proceeding or purchase in lieu of condemnation, Lender may at its election rizq
net proceeds of the award be applied to the Indebtedness or the repair or resto
proceads of the award shall mean the award after payment of all reasonable co
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such dacsri
this Deed of Trust and take whatever other action is requested by Lender to perfect and c:onu
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, toge
incurred in recording, perfecting or continuing this Deed of Trust, including without limitgt
documentary stamps, and other charges for recarding or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax: P thi
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust;
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness sec ed; by this tyse
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holdst, of '
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of ¥
intarest made by Grantor,

Subsequent Taxes. !f any tax to which this section applies is enacted subsequent to the date of this*Deed |
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax bef
becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits »ith
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.
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SECURITY AGHEEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a

This instrument shall constitute a Security Agreement to the extent any of the Property
1§}, and Lender shall have all of the rights of a secured party under the Unitorm Commercial Code
timie to time.

request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and coritinug er'sggcurity interest in the Personal Property. In addition to recording this Deed of Trust in the
real property
counterparts, copies .Jr
Lender for all ekpensés ingurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sev Upon default, Grantor shall assemble any

Personal Property no ) the Property in a manner and at a place reasonably convenient to Grantor and

%, of Grantor (debtor) and Lender {secured party} from which infoermation
by this Deed of Trust may be obtained (each as required by the Uniform
first page of this Deed of Trust.

The following provisions relating to further assurances and

Lender, cause to be filed, reco
and places as Lender may dee

other documents as may, in the sol:
parfect, continue, or preserve (1)
Related Documents, and (2}  the lie
whether now owned or hereafter acquir
writing, Grantor shail reimburse Lender
to in this paragraph.

1. Unless prohibited by law or Lender agrees to the contrary in
and expenses incurred in connection with the matters referred

Attorney-in-Fact. If Grantor fails to do any o
for and in the name of Grantor and at Grantol
Lender as Grantor's attorney-in-fact for the purpk

things referred to in the preceding paragraph, Lender may do so
pense. For such purposes, Grantor hereby irrevocably appoints
*gacuting, delivering, filing, recording, and doing all
la épinion, to accomplish the matters referred to in
the preceding paragraph.

FUtL PERFORMANCE. If Grantor pays all the indebtedness’when due, fer
performs all the obligations imposed upon Grantor under this
a request for full reconveyance and shall execute and del!
financing statement on file evidencing Lender's security

reconveyance fee shall be paid by Grantor, if permitted by appli¢a
described as the "person or persons legally entitled thereto”, and
facts shall be conclusive proof of the truthfulness of any such matte

EVENTS OF DEFAULT. Grantor will be in defautt under this Deed of: Ttust if as the following happen: (A} Grantor
i he Credit Agreement. This can
“any other aspects of Grantor's
{C) Grantor's action or
lude, for example, failure to
death of all persons liable on
dwelling without Lender's
foribited purposes.

rminates the credit line account, and otherwise
ust, Lender shall execute and deliver to Trustee
rafitor suitable statements of termination of any

AMgRants and the Personal Property. Any
& grantee in any reconveyance may be
he reconveyance of any matters or

include, for example, a false statement about Grantor's income, asséts
financial condition. (B) Grantor does not meet the repayment terms of t
inaction adversely affects the collateral or Lender's rights in the collateral.
maintain required insurance, waste or destructive use of the dwelling, failure
the account, transfer of title or sale of the dwelling, creation of a seni

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default oceurs under this*Busdc

#ist, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies: ;

Election of Remedies. All of Lender's rights and remedies will be cumulativa
together. An election by Lender to choose any one remedy will not bar Lend
Lender decides to spend money or to perform any of Grantor's obligations under

Lender's remedies.

Accealerate Indebtedness. Lender shall have the right at its option to declare the enti
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have

foreclosure, in either case in accardance with and to the full extent provided by applicable law

UCC Remadies. With respect to all or any part of the Perscnal Property, Lender shall have al
remedies of a securad party under the Uniform Commercial Code. ’

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of § ;
Property and collect the Rents, including amounts past due and unpaid, and apply the net procegds, oversan
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require 4
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are coligcts
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments ragéive:
payment thereof in the name of Grantor and to negotiate the same and coltect the proceeds. Payments by ten;
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the paymen
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights unde
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lander shall have the right to have a receiver appointed to take possession of all or any part of
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the Prop riy with the power to protect and preserve the Property, to operate the Property preceding or pending

ainst the Indebtedness. The receiver may serve without bond if permltted by law. Lender's
ment of a receiver shall exist whether or not the apparent value of the Property exceeds the
5 bstantial amount. Employment by Lendsr shall not disqualify a person from serving as a

f Grantor remains in possession of the Property after the Property is sold as provided
becomes entitled to possession of the Property upon default of Grantor, Grantor shall
become a tenant ittgrance of Lender or the purchaser of the Property and shall, at Lender's option, either {1}
pay a reasonalyé ; i
Lender.

Other Remadias. ‘
Credit Agreement or avails

nder shall have any other right or remedy provided in this Deed of Trust or the
law or in equity.

Notice of Sale. Lendg shd gwé ‘Grantor reasonable natice of the time and place of any public sale of the Personal
Property or of the t private sale or other intended disposition of the Personal Property is to be
made. Reasonable ne otice given at least ten {10} days before the time of the sale or disposition.
Any sate of the Personal

Sale of the Property.
the Praperty marshalled g i hts and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property togeth : Qrelfy, i . Lender shall be entitled to bid at any

irt action is involved, and to the extent not prohibited by law, all
der's opinion are necessary at any time for the protection of its
nei'g part of the Indebtedness payable on demand and shall bear
he datesof the expenditure until rapaid. Expenses covered by this

fubjgict to any limits under applicable law, Lender's attorneys’ fees

and upon any appeal.
reasonable expenses Lender incu
interest or the enforcement of its rights & all
interest at the Credit Agreement rate fr

POWERS AND OBLIGATIONS OF TRUSTEE. The followin
(pursuant to Lender's instructions) are part of this Deed of:

Powers of Trustee. In addition te all powers of Truste matter of law, Trustee shall have the power to
i arergquest of Lender and Grantor: ({a) join in
digation of streets or other rights to the
ke Real Property; and (¢} join in any

Lender under this Deed of Trust.

public; {b} join in granting any easement or creating any restfich
subordination or other agreement affacting this Deed of Trust o

Obligations to Notify. Trustee shall not be obligated to notify
trust deed or lien, or of any action or proceeding in which G

and remedies set forth above, with respect to all or any part of the P
foreclose by notice and sale, and Lender will have the right to foreclo
accordance with and to the full extent provided by applicable law.

Successor Trustea. Lender, at Lender's option, may from time to time apj
appointed under this Deed of Trust by an instrument executed and acknowigtigec by« ender and recorded in the
office of the recorder of Whatcom County, State of Washington. The instrum ghall contgin, in addition to all
other mattars required by state law, the names of the original Lender, Trustee,
the Auditor’'s File Number where this Deed of Trust is recorded, and the nad
trustee, and the instrument shall be executed and acknowledged by Lender or
SUCCESSOr trustee, WIthout conveyance of the F'roperty, shall succeed to all the taﬁgﬁ_

any notice required to be given under this Deed of Trust, including without limitation any neti
notice of sale shall be given in writing, and shall be effective when actually delivered, whi ‘
telefacsimile {uniess otherwise required by law}, when deposited with a nationally recognized ove

mailed, when deposited in the United States mail, as first class, certified or registered mail postag
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure

address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's cul
Subject to applicable law, and except for notice required or allowed by law to be given in ancther mannez! if &
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantgés.
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is writtan in this Deed of Trust and in the Related Documents is Grantor's entire agreéme:
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendmenit to
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change or
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gs. Caption headings in this Deed of Trust are for convenience purposes anly and are not to be
it ¢y define the provisions of this Deed of Trust.

e no merger of the interest or estate created by this Deed of Trust with any other interast or
=at any time held by or for the benefit of Lender in any capacity, without the written consent

he laws of the State of Washington without regard to its conflicts of law provisions.
ccepted by Lender in the State of Washington.

No Waiver by Lender.
unless Lender does s

mean Grantor will not‘ha
that if Lender does cons
again if the situation haf
mare of Grantor's reque

with the other provisions of this Deed of Trust. Grantor also understands
t, that does not mean that Grantor will not have to get Lender's consent
Grantor further understands that just because Lender consents to one or

Severability. If a court finds iny provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that e g is-Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisiony &t this Bebd of'Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable.

Successors and Assigns. Subject
this Deed of Trust shall be binding upo
ownership of the Property becomes vested i a
deal with Grantor's successors with refeyer}ce tosthi
extension without releasing Grantor from she g

tang stated in this Deed of Trust on transfer of Grantor's interest,
#.the benefit of the parties, their successors and assigns. |f
on-other than Grantor, Lender, without notice to Grantor, may
Deed of Trust and the Indebtedness by way of forbearance or
gations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the esse ce in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor Hg
exemption laws of the State of Washington as

y releases and waives all rights and benefits of the homestead
5 secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following mea |ngss when used in this Deed of Trust:

Beneficiary. The word "Beneficiary™ means SaviBank, a

Borrower. The word "Borrower™ means Alberto S,
Credit Agreement and all their successors and assigns

Credit Agreement. The words "Credit Agreement” mes&sn : 2
credit limit of $49,200.00 from Grantor to Lenddr, with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subg orithe promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS RIABLE INTEREST RATE.

Deed of Trust, The words "Deed of Trust" mean this Deed
includes without limitation all assignment and sacurity intarast
Rents.

g Grantor Lender, and Trustee, and
g to the Personal Property and

Event of Default. The words "Event of Default”™ mean any of the events ¢f défault &atiforth in this Deed of Trust in
the evants of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the in eiatedness-

scribed in the Existing Liens
provision of this Deed of Trust. ¢

Grantor. The word "Grantor™ means Alberto S. Pulide.

Improvements. The word "Improvermnents” means all existing and future improyements, 4wildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other géinstruction on the Real
Property.

Indebtedness. The ward "Indebtedness” means all principal, interest, and other.
payable under the Credit Agreement or Related Documents, together with all
madifications of, consolidations of and substitutions for the Credit Agreement or Relg
amounts expended or advanced by Lender o dlscharge Grantor’s obllgatlons or expef

sts and expenses

provided in this Deed of Trust.

Lender. The word "Lender” means SaviBank, its successors and assigns. The words "sugedssdrs of assigns®
mean any persen or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other‘art{s
property now or hereafter owned by Grantor, and now or hereafter attached or afflxed to thy
property; and together with all |ssues and profits thereon and proceeds (mcludmg without limitati
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Property. The ward "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further describéd i
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreement X
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all ar
instruments, agreements and documents, whether now or hereafter existing, executed in connection with the
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: provided, that guaranties and environmental indemnity agreements are not "Related Documents™ and
this Deed of Trust.

"Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
from the Property.

"Trustee™ means LAND TITLE COMPANY, whose mailing address is P O BOX 445,
48233 and any substitute or successor trustees.

HAVING READ ALL THE PROVISIONS OF THIS DEEC OF TRUST. AND GRANTOR

GRANTOR:

X

Alberto S. Pulido

STATE OF

COUNTY OF AU{/M/ (W g

On this day before me, the undersigned Nota
proved to me on the basis of satisfactory e
Trust, and acknowledged that he or she sign
uses and purposes therein mentioned.

Given under my hand and official seal this

By /((/. W

Notary Public in and for the State of M

) ycommlssmﬂtﬁﬂ;lmsm <
- MARK TREVIS W

REQUEST FOR FULL REC

To: . Trusiee

The undersigned is the legal owner and holder of all indebtedness ; Deed of Trust,
requestad, upon payment of all sums owing te you, to reconvey wn:hout wa

right, title and interest now held by you under the Deed of Trust.
Date:

You are hereby
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