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SIGNMENT OF RENTS

Reference # (if applicable
Grantor(s):
1. Comwall Church .

Additional on page

Grantee(s) Land Title and Escrow
1. Umpqua Bank 5? D[»’/Q)QC;L(C?
Legal Description: Lots 1 To 6, Inclu 'Leary's Add. To MV, -S‘Q-—-

Additionai on page ____
Assessor's Tax Parcel ID#: 3749-000-Q0

THIS ASSIGNMENT OF RENTS dated February
Cornwall Church, a Washington non-profit corporatio
Umpqua Bank, whose mailing address is C/O Loan Sug
OR 97470 (referred to below as "Lender™). '

made and executed between
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ASSIGNMEN
interest in} 29
from the-fallo

valuable consideration, Grantor hereby assigns, grants a continuing security
ys to Lender all of Grantor's right, title, and interest in and to the Rents
g deseribed Property located in Skagit County, State of Washington:

1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
ER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
D.ON THE FOLLOWING TERMS:

g yythls Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assig mént lass :and until Lender exercises its right Lo collect the Rents as provided
below and so long as there is no def i

operate and manage the Property and

Right to Assign. Grantor has the full right, pa
convey the Rents to Lender.

Mo Prior Assignment. Grantor has not previously assi
instrument now in Torce.

No Further Transfer. Grantor will not sell, assign, enc , or gthaiwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shal
default shall have occurred under this Assignment, to collect and r
given and granted the following rights, powers and authority:

at any time, and even though no
For this purpose, Lender is hereby

Notice to Tenants. Lender may send nofices to any and al

perty advising them of this
Assignment and directing all Rents to be paid directly to Lender or Ubrrces

Enter the Property. Lender may enter upon and take possession of the

necessary for the protection of the Property, Includlng such procee
possessian of the Property; collect the Rents and remove any tenant or tena

Maintain the Property. lLender may enter upon the Property to maintain the Prope

to pay the costs thereof and of all services of all employees, including their eguipmi
and expenses of maintaining the Property in proper repair and condition, and alse to r
water utitities, and the premiums on fire and other insurance effected by Lender on theg

Compliance with Laws. Lender may do any and all things to execute and comply witl
Washington and also all cther laws, rules, orders, erdinances and requitements af all oth
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such
such condiiions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, eifhe
name or in Grantar's name, to rent and manage the Praperty, including the collection and applicatio

Other Acts. Lender may do all such other things and acts with respect to the Property as Lendes rig
appropriate and may act exciusively and solely in the place and stead of Grantor and to have all of the'pd
Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be required to do any of the foregoing acls or things, and the fact t
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ity expenses shall be applied to the indebtedness. All expenditures made by Lender under
ursed from the Rents shall become a part of the Indebtedness secured by this
on demand, with interest at the Note rate from date of expenditure until paid.

imposed upon Grantor under this
Grantor a suitable satisfactjg? ;
file evidencing Lender's s8cus
paid by Grantor, if permitied by

LENDER'S EXPEMDITURES.
the Property or if Grantor fails:
not limited to Grantor's failure

ssignment, the Note, and the Related Documents, Lender shall execute and deliver to
i signment and suitable statements of termination of any financing statement on
n the Rents and the Property. Any termination fee required by law shall be

this Assignment or any Related | ehts i’.ender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems approprigt ing.&at not limited to discharging or paying all taxes, liens, secunty
interests, encumbrances and other cliziins, at-ufi eevied or placed on the Rents or the Property and paying all costs

for insuring, maintaining and preservisi
purposes will then bear interest at the
of repayment by Grantor. All such expense
be payable on demand; (B) be added to the'bgfan
installment payments to become due durnggithed
remaining term of the Note; or (C) be treated ag
maturity. The Assignment also will secure paymeént
and remedies to which Lender may be entitled upo:

All such expenditures incurred or paid by Lender for such

d; nder the Mote from the date incurred or paid by Lender to the date
i part of the Indebtedness and, at Lender’s option, will (A)
e Note and be apportioned among and be payable with any
the term of any applicable insurance policy; or (2] the
balloon payment which will be due and payable at the Note's
f these amounts. Such right shall be in addition to all other rights

Other Defaults, Grantor fails to comply with or to peﬂ m agy
contained in this Assignment or in any of the Relaled:Doeu
obligation, covenant or condition contained in any other agieesms

jther term, obligation, covenant or condition
comply with or to perform any term,

5 Assignment to make any payment
o effect discharge of any lien,

(including failure of any collateral document to create a valid and perfected securi
for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going busi
the appointment of a receiver for any part of Grantor's property, any assignment fd
type of creditor workout, or the commencemant af any proceeding under any bankruptcy g
against Grantor.

against the Rents or any property securing the Indebtedness This includes a garmshment
accounts, including depasit accounts, with Lender. However, this Event of Defaull shall not
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis o
forfeiture proceeding and if Grantor gives Lender written natice of the creditor or forfeiture proceeding and de
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determinéd “ny Lénd
in its sole discretion, as being an adequate reserve or bond for the dispute. b

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.
Events Affecting Guarantor. Any of the preceding events ocours with respect 1o any guarantor, endorser, sure
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ation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
. incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the

material adverse change occurs in Grantor's financial condition, or Lender believes the
performance of the Indebtedness is impaired.

endst ‘sends written notice to Grantor demanding cure of such default: (1) cures the
days; or (2) if the cure requires more than fifteen (15) days, immediately initiates steps
Lehders-agle discretion to be sufficient to cure the default and thereafter continues and
steps sufficient to produce compiiance as soon as reasonably practical.

n the occurrence of any Event of Default and at any time thereafter, Lender

pay.
Collect Rents. Lender shall havethe

costs, against the Indebtedness. iIn fu tm@ nght Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Settied, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor*s ttorsiey-in-fact to endorse instruments received in payment thereof in
the name of Grantor and to negotiate the s and coflect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand sha isfy the obligations for which the payments are made, whether or
not any proper grounds for the demand existed:, ‘tender may esgrcise its rights under this subparagraph either in
parson, by agant, or through a recerssr, #

angaint Receiver. Leides shail hias ne right w nave
the Property, with the power to protect and preserve
foreclosure or sale, and to collect the Rents from the P
the receivership, against the Indebtedness. The receiv
right to the appointment of a receiver shall exist whether or not
Indebtedness by a substantial amount. Employment by Lendef
receiver.

iiead 10 ake possession of all or any gart of
fo operate the Property preceding or pending
apply the proceeds, over and above the cost of
'itﬂvaut bond if permitted by law. Lender's
i t vatue of the Property exceeds the
qualify a person from serving as a

COther Remedies. Lender shall have all other rights and remedies
law.

Election of Remedies. Election by Lender to pursue any remedy shall not
an election to make expenditures or to take action to perform an cbligati
Grantor's failure to perform, shali not affect Lender's right to declare a de?a t and exe:fcns

Expenses If Lender institutes any suit or action o enforce any of the terfs.nfhi ﬁs&gnment Lender shall be
1t

and to the extent nat prohibited by law, all reasonable expenses Lender in
necessary at any time for the protection of its interest ar the enforcement of its
Indebtedness payable on demand and shall bear interest at the Note rate from the taié ¢
repaid. Expenses covered by this paragraph include, without fimitation, however “sutiject
applicable law, Lender's expenses for bankruptcy proceedings (including efforts to maodi
stay or injunction), appeals, and any anticipated post-judgment collection services, the & 0
obtaining ftitle repoﬂs (inciuding foreclosure reports] surveyors’ reports, and appralsal fees.

der's opinion are
a part of the

any party agamst any other party.

VENUE. The loan transaction that is evidenced by this Agreemant has been applied for, considered, appro
in the State of Washington. If there is a lawsuit relating to this Agreement, the undersigned agrees,
request, to submit to the jurisdiction of the courts of Clark, or King County, Washingtah, except and only to
of procedural matters related to Lender's perfection and enfarcement of its rights and remedies against Lg
collateral, if the law requires that such a suit be brought in another jurisdiction, (e.g. foreclosure of a trust deed in t
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hibited by this arbitration agreement. This includes, without limitation, obtaining
raining order; invoking a power of sale under any deed of trust or morgage,
it_of impasition of a receiver; or exercising any rights relating to personal property,
wyeheproperty with or without judicial process pursuani to Article 9 of the Uniform

i contraversies canceming the lawfulness or reasonableness of any act, or

injunctive relief or a temg
obtaining a writ of attachm
including taking or disp s;ﬁ
Commercial Code. An),r .

eral securing this Note, shall also be arbitrated, provided however that no
I gjoin or restrain any act of any party. Borrower and Lender agree that in
the event of an action for judicia) ffsuant to Callfomna Code of Civil Procedure Section 726 ar any sum:lar
provision in any other state, the
and the court shall refer to arbitratice
arbitration. Judgment upon any avﬁrgrd
Nothing in this Note shall preclude any:
statute of limitations, estoppel, waiver,
brought by a party shall be applicabie in any
shall be deemed the commencement of an
construction, interpretation, and enforcemen

eking equitable refief from a court of competent jurisdiction. The
‘similar, doctrines which would otherwise be applicabie in an action

including Lender's attorney fees and legal expense:
may hire or pay someone else to help enforce th
employees of Lender to enforce this Agreement. The und
cnforcement. In the event abitration, suit, action or oth
Agreement, the undersighed agrees to pay all additional
Lender's costs, disbursements, and attorney fees at hearing

spall psy all Losts and expenses of all such
ling is braught to interpret or enforce this
hitrator or court may adjudge reasonable as
and all appeals. As used in this paragraph
Sé&;rity agreement, or other agreement,
document, ot instrument in which this paragraph is found, even i is also described by another name.
Whether or not an arbitration or court action is filed, all reasona
protecting its interests and/or enforcing this Agreement shall becom Hebtedness evidenced or secured by
this Agreement, shall bear interest at the highest applicable rate undei.the pr sory note or credit agreement, and

cavered by this paragraph include without limitation all of Lender's attorney
in-house attomeys, calculated at hourly rates charged by atlorneys in pri
experience), Lender's fees and expenses for bankruptcy proceedings (including efforts to
from any automatic stay), fees and expenses for Lender's past-judgment colle;
lien records, searching public record databases, on-line computer legal research, it
reports, collateral inspection reports, titte insurance, and bonds issued to protect Téngst's collateral, all to the fullest
extent allowed by law.

MISCELLANEOUS PROVISIONS. The fotlowing miscellaneous provisions are a part of

Amendments. This Assignment, together with any Related Documents, constitute: i desstanding and
agreement of the parties as to the matters set forth in this Assignment. No altera'ﬂon of dment to this
i iti i farged or

|fy vacate, or abtain relief
Lendar's cost of searching

to interpret or def ine the provisions of this Assignment.

Governing Law. . This Assignment will be governed by federal law applicable to Lender and, to tie gzt 0
preempted by federal law, the laws of the State of Washington without regard to its conflicts of lad prévitio
This Assignment has been accepted by Lender in the State of Washington.

Merger. There shall be no merger of the interest or estate created by this Assignment with any othef
estate in the Property at any time held by or for the benefit of Lender in any capagity, without the written
of Lender.
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{1) In all cases where there is more than one Borrower or Grantor, then all words used in this
the singular shall be deemed to have been used in the plural where the context and construction so
re than one person signs this Assignment as "Grantor," the obligations of each Grantor are joint
ans that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. |If

The names given to paragraphs or sections in this Assignment are for convenience
t to be used to interpret or define the provisions of this Assignment.

igned by Lender. No delay or omission on tha part of Lender in exercising any right
h right or any other right. A waiver by Lender of a provision of this Assignment

waiver of any of Lender's rights or of any of Grantor's obligations as to any
nsent of Lender is required under this Assignment, the granting of such
all not constitute continuing consent to subsequent instances wheare such
gansent may be granted or withheld in the sole discretion of Lender.

Notices. Subject to appii

y xcept for notice required ar allowed by law to be given in another
manner, any nuhce requured to b.,

n under this Assignment shall be given in writing, and shall be effective

first class, certified or registered migi
Assignment. Any party may change i
to the other pariies, specifying that the
purposes, Grantor agrees to keep Lend
law, and except for notice required or ali
Grantor, any notice given by Lender to any Gr

the notice is to change the party's address. For notice
At all times of Grantor's current address. Subject to applicable
law to be given in another manner, if there is more than one
tor is deemed to be natice given to all Grantors.

Powers of Attorney. The various agencies an
granted for purposes of security and may not be
Lender.

wers of attomey conveyed on Lender under this Assignment are
voked by G r until such time as the same are renounced by

Severability. If a court of competent junisdiction fings
unenforceable as to any circumstance, that finding *
unenforceable as to any other circumstance. If feasible,
that it becomes legal, valid and enforceable. I the offend
considered deleted from this Assignment. Uniess otherwisg’ K
unenforceability of any provision of this Assignment shall not
ather provision of this Assignment.

of this Assignment to be itlegal, invalid, or
the offending provision illegal, invalid, or
avision shall be considered modified so
cannot be so modified, it shall be
By law, the illegality, invalidity, or
dffdct the paiity, validity or enforceability of any

Successors and Assigns. Subject to any limitations stated in this i Qi”i «;m transfer of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of th& ccessors and assigns. I
ownership of the Property becomes vested in a person other than Grant out notice to Grantor, may
deal with Grantor's successors with reference to this Assignment and th by way of forbearance or
extension without releasing Grantor from the obligations of this Assignme the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignes

Walver of Homestead Exemption. Granior hereby releases and waives all rights’apd benefilg=pf the homestead
exemption laws of the State of Washington as to all indebtedness secured by thi ; )

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PRQO NSHER
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHFS OF
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHAL
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRIR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the foliowing meanin
Assignment. Unless specifically stated to the contrary, all references to daliar amounts shall meart as
money of the United States of America. Words and terms used in the singular shall include the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Agsignme
have the meanings atiributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF F%E
be amended or modified from time to time, together with all exhibits and schedules attached to this ASST
OF RENTS from time to time.
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g words "Event of Defaull” mean any af the evenis of default set forth in this Assignment in
[xthis Assignment.

Tantor™ means Comwall Church.

nty" means the guaranty from guarantor, endorser, surety, ar accommodation party to
itation a guaranty of all or part of the Note.

'r‘ReIated Documents, together with all renewals of, extensions of, modifications of,
for the Note or Related Documents and any amounts expended or advanced by
ong or expenses incurred by Lender to enforce Grantor's obligations under
on such amounts as provided in this Assignment.

Lender. The word "Len

Note. The word "Note™:néiit: il
amount of $920,000. U8-ffor="Grahtor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidati ituti i

Bank, its successors and assigns.

ecurity agreements, mortgages, deeds of trust, security
nts, agresments and documents, whether now or hereafter
existing, executed in connection with the Infebtadness.

Rents. The word "Rents" means all of Gra s present and future rights, title and interest in, to and under any
and all present and future leases, including, swithout limitatisn, all rents, revenue, income, issues, Toyalties,
benuses, accounts receivable, cash or security deposits, a ntals, profits and proceeds from the Property,
and other payments and henefits derived or to be deriveg-irg ases of every kind and nature, whether due
naw or laiar, ingluding without limitation Grantor's rigls nforceistich leases and to receive and coliect payment
and proceeds thereaunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ AL
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THI
ON BEHALF OF GRANTOR ON FEBRUARY 14, 2017.

I5iONS OF THIS ASSIGNMENT, AND NOT
fSHMENT TO BE SIGNED AND EXECUTED

GRANTOR:

CORNWALL CHUR

By:

; f
Rob Wurkf, Chainﬁ,_aﬁ of Cornwall Church

By: i
Joanng Marris, Vice-Chairman of Cornwall Church
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Notary Public
y State of Washington
EVIN BEDLINGTON
My Agpdimment Expires Jul 7, 2018
}

ay of Fﬁb/ L1 , 20 27 , before me, the undersigned

fed Rob. Wurm. Chairman &f Cornwail Church and personally known to me or proved to

i 2 be an authorized agent of the carporation that executed the ASSIGNMENT
t 1o be the free and voluntary act and deed of the corporation, by authority
dlrectors for the uses and purposes therein mentioned, and on oath stated
= Assignment and in fact executed the Assngnmenl on behalf of the

Residing at E//an /'K/"\ W
My commission expires 7 7’20/ 5’

On this

of its Bylaws or by resolution
that he or she is authorize
corporation.

By Kel/‘ﬂ %01@3%'\

Natary Public in and for the State of

Notary Public
State of Washington
KEVIN BEDLINGTON

STATE OF %j&rgg%vh
COUNTY OF ME /C-v-?f”}
On this Zg d day of _ﬁé/f/!«/'w

Notary Public, personally appeared Joanne Norris, Vice-Chalrman
proved to me on the basis of satisfactory evidence to be an aut

_ , before me, the undersigned
zch, and personally known to me or
the corparation that executed the

carporation, by authority of its Bylaws or by resolution of its board
mentioned, and on cath stated that he or she is authorized to exec
Assngnment on behalf o the carporation.

-fu'an mo

Notary Public in and for the State of Wé

LaserPro, Ver. 16.4.10.054 Copr. D+H USA Corporation 1997, 2017. All

WACFINPL\G14.FC TR-11178533 PR-130



Exhibit “A-1"
l.egal Description

parking as reserved in Deed dated November 6, 2014 and
Auditor’s File No. 201411100112, records of Skagit County,

' by instrument dated March
18,2015 and recorded Maii

Washington.

Situate in the City of Mount Vi ' git, State of Washington.



