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THIS DEED OF TRUST is dated March 16, 2017, “asi
Nakashima, husband and wife ("Grantor”); SaviBari
Branch, 2417 Meridian Street Ste 104, Bellingham, WA
as "Lender” and sometimes as "Beneficiary”); and Firs
whose mailing address is 1301 B Riverside Drive,
below as "Trustee”).

Stephen M. Kessinger and Giuliana
. mailing address is Meridian
822% {referred to below sometimes
American Title Insurance Company,
n, WA 98273 {referred to
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NDASRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssitn and for the banefit of Lender as Beneficiary. all of Grantor's right, title, and interest in and to
the fo g des: ?t@é‘"i;l real property, together with all existing or subsequently erected or affixed buildings,

i :s; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ilitigg’ with ditch or irrigation rights); and all other rights, royalties, and profits relating to the reat
imitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”}

, State of Washington:

South 1/2 of Lot
recorded in Volum

200711070085.

ALSO TOGETHER w
described as follows:

Beginning at the Southwest corner'of kot 1:
thence South 10 feet;
thence East 73 feet;

thence North 10 feet;

thence West along the South lin the point of beginning.

gmgionly known as 416 N. 3rd Street, La Conner, WA
98257. The Real Property tax identification number is 4124-018-006-0108 / P74218.

REVOLVING LINE OF CREDIT. This Deed of Trus cures the Indsbtadness including, without limitation, a revolving
line of credit, with a variable rate of interest. which-obligates Lendéy to make advances to Borrower up to tha credit
limit so long as Borrower complies with all the terms of the-U Agreement and the line of credit has not heen
terminated, suspended or cancelled: the Credit Agreement ajls ative amortization. Such advances may ba made,
rapaid, and remade from time to tima, subject to the limit al outstanding balance owing at any one time,
not including finance charges on such balance at a fixed or sum a3 provided in the Credit Agreement,
any temporary overages, other charges, and any amounts & advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exceed the Credit Lim idad.ir-the Credit Agreament. It is the intention of

The Real Property or its address is

certain times be lower than the amount shown or zero.
terminate Lender's obligation to advance funds to Borrower. Therein
force and effect notwithstanding any zero balance.

not terminate the line of credit or
this Deed of Trust wilf remain in fuil

Grantor hereby assigns as security to Lander, all of Grantor's right, titi&*an
profits of the Property. This assignment is recorded in accordance with
assignment is intended to be specific, perfected and choate upon the record.ng?‘of thls E;ﬁeed of Trust Lender grants to
Grantor 8 license to collect the Rents and profits, which license may be rievoked ender’'s option and shall be

: @

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this De
Borrower's request and not at the request of Lender; (b} Grantor has the full power, righ
this Deed of Trust and to hypothecate the Property; {c} the provisions of this Deed of Tiy
result in a default under any agreement or other instrument binding upon Granter and do not reg
law, regulation, caurt decree or order applicable to Grantor; (d) Grantor has estabhshed adec;u

deflcrency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lende &
or compietion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay.ig
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall perfd
respective obligatians under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and VGra
possession and use of the Property shall be governed by the following provisions:

Possession and Use, Until the occurrence of an Event of Default, Grantor may (1) remain in possessio
control of the Property (2} use, operate or manage the Property; and {3) collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked upon default). The following provision
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use of the Property or to other limitations on the Property. The Real Property is not used principally
r#l purposes.

ntor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
or to the Property or any portion of the Property. Without limiting the generality of the
161 remove, or grant to any other party the right to remave, any timber, minerals (including

' rantor shall not demolish or remove any Improvements from the Real Property
ittaey consent.  As a condition to the removal of any Improvements, Lender may require
zatisfactory to Lender to replace such Improvements with Improvements of at least
equal value.

Lender's Right to Enter

Compliance with Gover i Grantor shall promptly comply, and shall promptly cause
compliance by all agents; other persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy ropertysin afiy manner, with all laws, ordinances, and regulations, now or hereafter
{ icable to the use or occupancy of the Property. Grantor may contest
r regulation and withhold compliance during any proceeding, including
as notified Lender in writing prior to doing so and so long as, in Lender’s

in good faith any such law, “sraiflans
appropriate appeals, so long as Gr;
sole opinion, Lender’s interasts ;
security or a surety bond, reason

Duty to Protect. Grantor agrees neithe ‘ afsdon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth ift this section, which from the character and use of the Property are

DUE ON SALE - CONSENT BY LENDER. Lender B dar's option, (A} declare immediately due and payable all

document evidencing the Indebtedness and impose h other conditions as Lender deems appropriate, upon the sale or
i j i Il or any part of the Real Property, or any interest in the Real
f Reat Praperty or any right, title or interest in the Real Property;

contract, land contract, contract for deed,
contract, or by sala, assignment, or transfer of any beneficia
Property, or by any other method of conveyance of an interes

, lease-option
or to any land trust holding title to the Real
| Property. However, this option shall not be

Trust:

Payment. Grantor shall pay when due {and in all events pri
charges lincluding water and sewer), fines and impositions levi

shall maintain the Propaerty free of all liens having priority over o
Trust, except for the lien of taxes and assessments not due,
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment,
dispute over the obligation to pay, so long as Lender's interest in the Pro

Lender, deposit with Lender cash or a sufficient corporate surety bond or Gthia
amount sufficient to discharge the lien plus any costs and attorneys’ fees,
result of a foreclosure or sale under the lien. ([n any contest, Grantor sh
satisfy any adverse judgment before enforcement against the Property. Grantor s
obligee under any surety bond furnished in the contest proceedings.

elf and Lender and shall
i er as an additional

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory
ar assessments and shall authorize the appropriate governmental official to deliver
statement of the taxes and assessments against the Property.

services are furnished, or any materials are supplied to the Property, if any mechanic’s ¥gn, 4n
other lien could be asserted on account of the work, services, or materials. Grantor wil
furnish to Lender advance assurances satisfactory to Lemder that Grantor can and w
improvements.

PROPERTY DAMAGE INSURAMNCE. The following provisions relating to insuring the Property are a*
Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
coverage endorsements on a replacement basis for the full insurable value covering all Improvemefy
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standay
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonil
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and isssied. by
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver i Lendes
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations
coverages will not be cancelled or diminished without at least thirty (30} days prior written notice to Lender. |
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be im|
in any way by any act, omission or default of Grantor or any other person. The Real Property is or will be located
in an area designated by the Administrator of the Federal Emergency Management Agency as a special flood



0 O

DEED OF TRUST
{Continued) * Page 4

sum palicy limits set under the National Flood Insurance Program, or as otherwise required by
gntain such insurance for the term of the loan.

ads. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
# Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
L#nder may, at Lender's election, receive and retain the proceeds of any insurance and apply
tion of the Indebtedness, payment of any lien affecting the Property, or the restoration
If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the d stroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory ragt &f juch@xpenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
tair ) ) is mot in default under this Deed of Trust. Any proceeds which have not been

tar their receipt and which Lender has not. committed to the repair or restoration of
frst to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
i .shall be applied to the principal balance of the indebtedness. If Lender holds
he indebtedness, such proceeds shall be paid without interest to Grantor as

in effect, comphance the i gUrapce provisions contained in the instrument evidencing such Existing
Indebtedness shall consti 2 ith the insurance provisions under this Deed of Trust, to the extent
If any

f Trust would constitute a duplication of insurance requirement.

LENDER'S EXPENDITURES. If Graff
encumbrances, and other claims, (B)%
Property or to comply with any obligati

_,;_:0 keep the Property free of all taxes, liens, security interests,
¢ afy required insurance on the Property, (Cl to make repairs to the
tintain Existing Indebtedness in good standing as required below, then
Lender may do so. i any action or procee ncad thal would materially affect Lender's interests in the
Property, then Lender on Grantor's behalf g Mot required to, take any action that Lender believes to be
appropriata to protect Lender's interests. fexpshsed incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Cre gment from the date incurred or paid by Lender to the date of
repayment by Grantor, All such expenses will Hegdme a part of the Indebtedness and, at Lender's option, will (A} be
payable on demand; {B) be added to the balanie’nf the Credit Agreement and be apporttoned among and be payable
with any installment payments to become due during
remaining term of the Credit Agreement; or (C} b
Credit Agreement's maturity. The Deed of Trust alsd will secure: sayrnent of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any, o which Lender may be entitled on account of
any default. Any such action by Lender shall not be construgd as outing the default so as to bar Lender from any
remedy that it otherwise would have had.

of Trust:

Title. Grantor warrants that: {a}l Grantor holds good and marl-;’

Existing Indebtedness section below or in any title insurance p
of, and accepted by, Lender in connection with this Deed of
authority to execute and deliver this Deed of Trust to Lender.

, or final title opinion issued in favor
rantor has the full right, power, and

Defense of Title. Subject to the exception in the paragraph abovs,
title 1o the Praparty against the lawful cleims of all persons. In the eve
that questions Grantor's title or the interest of Trustee or Lender under
action at Grantor's expense. Grantor may be the nominal party in suc
participate in the proceeding and to be represented in the proceedm

nts and will forever defend the
or proceeding is commenced

to permit such partlcmatlon

Compliance With Laws. Grantor warrants that the Property and Grantor's usefofhe Property complies with all
existing applicable laws, ordinances, and regulations of governmental authoritie

Survival of Promises. All promises, agreements, and staternents Grantor ha
survive the execution and delivery of this Deed of Trust, shall be continuing in né
and eaffect until such time as Borrower's Indebiedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be sé
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, tfie
and to prevent any default on such indebtedness, any detfault undar the instruments eviderigintd 5o
or any default under any security documents for such indebtedness.

No Madification. Grantor shall not enter into any agresment with the holder of any meortg
other security agreement which has priority over this Deed of Trust by which that agreemieny
amended, extended, or renewed without the prior written consent of Lender. Grantor shall n tizer
accept any future advances under any such security agreement without the prior written consent of

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in “wrj
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award, .Gra

may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and tb b
rapresented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deli
cause ta be delivered to Lender such instruments and documentation as may be requested by Lender from ti
tire to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain preoceedings or by
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or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
f the award be applied to the Indebtedness or the repair or restoration of the Property. The net
ard shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
r Lender in connection with the condemnation.

Current T axes,
this Deed of Tr
the Real Propert
incurred in regpt

harges. Upon request by Lender, Grantor shall execute such documents in addition to
whatever other action is requested by Lender to perfect and continue Lender's lien on
hall reimburse Lender for all taxes, as described below, together with all expenses
ing or continuing this Deed of Trust, including without limitation all taxes, fees,
. charges for recording or registering this Deed of Trust.

Taxes. The following
Deed of Trust or upon all

ititute taxes to which this section applies: {1) a specific tax upon this type of
gny part of the Indebtedness secured by this Deed of Trust; {2) a specific tax on
] oeized or required to deduct from payments on the Indebtedness secured by this

Credit Agreement; and:
interest made by Borrowe

Subsequent Taxes. If ari
Trust, this event shall ha
available remedies for an

SECURITY AGREEMENT: FINANCIN
security agreement are a part of this De

Sacunty Agreement This instrument

a Security Agreement to the extent any of the Property
ts of a secured party under the Uniform Commercial Code

as amended from time to time.

Security Interest. Upon request by Lendé
and continue Lender's security interest in tl

sonal Property, In addition to recording this Deed of Trust in the
real property records, Lender may, at any e and without further authorization from Grantor, file executed
counterparts, copies or reproductions of th ed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting of, continuing thisssecurity interest, Upon default, Grantor shall not
remove, sever or detach the Personal Proper Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a man place reasonably convenient to Grantor and
Lender and make it available to Lender within three { i
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (de
concerning the security interest granted by this Deed of
Commercial Code) are as stated on the first page of this Déad.o

FURTHER ASSURANCES: ATTORNEY-IN-FACT.
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time toc time, upon ‘lder Grantor will make, execute and
ignee, and when requested by

uch times and in such offices

and piaces as Lender may deem approprlate any and all such murtgages;
agreements, financing statements, continuation statements, instrumen
other documents as may, in the sole opinion of Lender, be necessary or
perfect, continue, or preserve {1) Borrower’s and Grantor's obligations
Trust, and the Related Documents, and {2} the liens and security inters;
Property, whether now owned or hereafter acquired by Grantor. Unless pre )
contrary in writing, Grantor shall reimburse Lender for all costs and expen es it us ad in connection with the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedi i, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Gra ably appoints
Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering. mg, and deing all

the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, terminat
and Grantor otherwise performs all the obligations imposed upon Grantor under this Deed of Trust,
and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor, suitaby

Property. Any reconveyance fee shall be paid by Grantor, if permitted by applicable law.
reconveyance may be described as the "person or persons legally entitled thereto”, and the recitals in
of any matters or facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happ
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agree
include, for example, a false statement about Borrower’s or Grantar's income, assets, liabilities, or any ot
Borrower's or Grantor's financial condition. (B) Borrower does not meet the repayment terms of the Credit
{C) Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral.
example, fallure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes,
all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior lien on the dw
without Lender's permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohi
purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the power.
{pursuant to Lender’s instructions) are part of this Deed of Trust:

to all or any part of the Personal Property, Lender shall have all the rights and
he Uniform Cormmercial Code.

ents, including amounts past due and unpaid, and apply the net proceeds,
t the Indebtedness. In furtherance of this right, Lender may require any
make payments of rent or use fees directly to Lender. If the Rents are
12 etvocably designates Lender as Grantor’'s attorney-in-fact to endorse

in the name of Grantor and to negotiate the same and collect the
er users to Lender in response to Lender's demand shall satisfy the
made, whether or not any proper grounds for the demand existed. Lender

over and above Lender'
tenant or other user of
collected by Lender, t
ingtruments received in
proceeds. Payments by térmiits,
obligations for which the paymeg
may exercise its rights under tH

Appaint Receiver. Lender shall haw the

2 have a receiver appomted to take possession of all or any part of
the Property, with the power 10 pros ffreserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the roperty and apply the proceeds, over and above the cost of
the receivership, against the Indebtedne&s rdceiver may serve without bond if permitted by law. Lender’s
right to the appointment of a receiver i ether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. ient by Lender shall not disqualify a person from serving as a
recaiver.

Tenancy at Sufferance. If Grantor remal
above or Lender otherwise becomes entitled:
Grantor shall become a tenant at sufferanc
option, either (1) pay a reasonable rental for
upon the demand of Lender.

possession of the Property after the Property is sold as provided
assession of the Property upon default of Borrower or Grantor,
Lender or tk& purchaser of the Property and shall, at Lender's
e use of perty, or (2) vacate the Property immediately

Other Remediss. Trustee or Lender shall have any st
Credit Agreement or available at law or in equity.

Property or of the time after which any private sale or 6t
made. Reasonable notice shall mean notice given at leas
Any sale of the Personal Property may be made in conjunction

rights to have the Property marshalled. In exercising its rights ans leg, the Trustee or Lender shall be free to
sell ail or any part of the Property together or separately, in one ¥ by e sales. Lender shail be entitled
to bid at any public sale on all or any portion of the Property.

Attornevs' Fees; Expenses If Lender institutes any suit or action to

and upon any appeal. Whether or not any court action is invelved,
reasonable expenses Lender incurs that in Lender's opinion are nece
interest or the enforcement of its rights shall become a part of the Indebta
interest at the Credit Agreement rate from the date of the expenditure
paragraph include, without limitation, however subject to any limits under appli
and Lender's legal expenses, whether or not there is a lawsuit, includin
bankruptcy proceedings (including efforts to modify or vacate any automatic st
anticipated post-judgment collection services, the cost of searching records
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fée;
permitted by applicable law. Grantor also will pay any court costs, in addition to all

- and expenses for
)..appeals, and any
orts (including
, 1o the extent

Rights of Trustes. Trustee shall have all of the rights and duties of Lender as set forth.

Powers of Trustes. In addition to all powers of Trustee arising as a matter of law, Trustee shai
take the following actions with respect to the Property upon the written request of Lender aiyd. \
preparing and filing a map or plat of the Real Property, including the dedication of streets or otke
public; {b} jein in granting any easement ar creating any restriction on the Real Property; a

subordination or other agreement affecting this Deed of Trust or the interest of Lender under thi

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale uf
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shaft be a
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to'
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the ri
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in sither cds
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender’s option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
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_hall be executed and acknowledged by Lender or its successars in interest. The successor
¢eyance af the Property, shall succeed to all the title, power, and duties conferred upon the
.0 Trust and by applicable law. This procedure for substitution of Trustee shall govern to the

law, and except for notice required or allowed by law to be given in another manner,
nder this Deed of Trust, including without limitation any notice of default and any
weriting, and shall be effective when actually delivered, when actually received by
uired by law), when deposited with a nationally recognized overnight courier, or, if

i States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near ng of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority o # this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any p shange his or her address for notices under this Deed of Trust by giving formal
written ngtice to the othgt persgA or _persons, specifying that the purpose of the notice is to change the person's
address. For notice purptse £ ‘agrees 1o keep Lender informed at all times of Grantor's current address.
Subject to applicable law, and tice required or allowed by law to be given in another manner, if there is
more than one Grantor, any nc Lender to any Grantor is deemed to be notice given te all Grantors. It will
be Grantor's responsibility to te i

MISCELLANEOUS PROVISIONS.

Amendments. What is written in his.Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender concerning the mattg ; To be effective, any change or amendment to
this Deed of Trust must be in wrig signed by whoever will be bound or abligated by the change or
amendment.

NOTICES. Subject td appik{. 22
any notice required to |

Caption Headings. Caption headings inthig
used to interpret or defina the provisions

Merger. Theare shall be no merger of the #nts
estate in the Property at any time held by
of Lender.

tate created by this Deed of Trust with any other interest or
h4 benefit of Lender in any capacity, without the written consent

Governing Law. This Deed of Trust will be
preempted by federal law, the laws of the §
This Deed of Trust has been accepted by Lende

Choice of Venua. If there is a lawsuit, Grantor agrees u
courts of Whatcom County, State of Washington,

several, and all references to Grantor shall mean each afy
each and every Borrower. This means that each Gran
Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give ip giny of Eerider’s rights under this Deed of Trust
unless Lender does so in writing, The fact that Lender delaysior i
Lender has given up that right. If Lender does agree in writin
mean Grantor will not have to comply with the other provision
that if Lender does consent to a request, that does not mean th
again if the situation happens again. Grantor further understands “taat ]
mare of Grantor’s requests, that does not mean Lender will be required 1,

Lender consents to one or
. to any of Grantor's future

Severability. If a court finds that any provision of this Deed of Trust is

enforce the rest of the provisions of this Deed of Trust even if a provision ;
invalid or unenforceable.

rantor's interest,
sdrs and assigns. |f
"4 Grantor, may

Succassors and Assigns. Subject to any limitations stated in this Deed of Trus
this Deed of Trust shall be binding upon and inure to the benefit of the parties
ownership of the Property becomes vested in a person other than Grantor, Lender, vyj
deal with Grantor's successors with reference to this Deed of Trust and the indebtdd,
extansion without releasing Grantor from the obligations of this Deed of Trust or liabil

Time is of the Essence. Time is of the essence in the performance of this Deed of Trus

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and EJB
axemption laws of the State of Washington as to all Indebtedness secured by this Deed of

Beneficiary. The word "Beneficiary” means SaviBank, and its successors and assigns.

Barrower. The word "Borrower™ means Stephen M. Kessinger and includes all co-signers and
the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated March 16} 2
credit limit of $33,212.00 from Borrower to Lender, together with all renewals of, exy
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee,
includes without limitation all assignment and security interest provisions relating to the Personal Propertyafi
Rents, :

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.
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¢d "Indebtedness™ means all principal, interest, and other amaunts, casts and expenses
it Agreement or Related Documents, together with all renewals of, extensions of,
ns of and substitutions for the Credit Agreement or Related Documents and any
sficed by Lender to discharge Grantor's obligations or expenses incurred by Trustee or
rantor’s abligations under this Deed of Trust, together with interest on such amounts as
provided in this Deed of Tzl

Lender. The word *|éndsr s SaviBank, its successors and assigns. The words "successors or assigns”
mean any person Y that & quires any interest in the Credit Agreement.

nal Property” mean all equipment, fixtures, and other articies of personal
Grantor, and now or hereafter attached or affixed to the Real Property;
énd\additions to, all replacements of, and ali substitutions for, any of such

Personal Property. °
praperty now or herea
together with all acces
property; and together 2
proceeds and refunds of

Property. The word "Property .

Real Property. The words "R
Deed of Trust.

Related Documents. The wor X Hocuments™ mean all promissory notes, credit agreements, loan
agreemants, security agreements, morigades, dee of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, avhet w or hereafter existing, executed in connection with the

are not secured by this Deed of Trust,

Rents. The word "Rents™ means all pr nd future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustes. The word "Trustee” means First i
Riverside Drive, Mount Vernon, WA 98273 anéany substi

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE
GRANTOR AGREES TO ITS TERMS.

5& Gr successor trustees,
{ QNS OF THIS DEED OF TRUST, AND EACH

Giuliana Nakashima

INDIVIDUAL ACKNOWLED

STATE OF t{_) fLSi‘L :;Aj‘*?/\ )

COUNTY OF  fardhentceorcen )

On this day befare me, the undersigned Notary Public, personaily appeared Stephen M. Ke
me or proved to me on the basis of satisfactory evidence to be the individual described in“y
of Trust, and acknowledged that he or she signad the Deed of Trust as his or her free and
the uses and purposes therein mentioned.

Given under my hand and official seal this /6 +A day of MN‘&/A

By ./14 - ,ﬁ Residing at

/

Notary Public in and for the State of /4 My commission expires

the Deed
deed, for




R

DEED OF TRUST
{Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

) 88
COUNTY OF

On this day befar
or proved to me onY
Trust, and acknowledged t

faigined Notary Public, personally appeared Giuliana Nakashima, personally known to me
atisfactory evidence to be the individual described in and who executed the Deed of
e signed the Deed of Trust as his or her free and voluntary act and deed, for the

|6 th day of A< .20 27

at_ Belfinchtgm oA
g-) e

ission axpires {2 Z&? Zté‘g

Notafy Public My co
State of Washington
MAAK TREVIS SEIMEARS
My Appeitiment Expires Oct 27, 2018

Notary Public in and for the Statg

OR FULL RECONVEYANCE

To:

The undersigned is the legal owner and hold debtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to wu, reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Bead of Trust.

Date:

Beneficiary:
By:
fts:
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