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Broker Solutis .dbaNew American Funding

ATTN: Final Dgtumgnt Department

14511 Myford Road, Sui ‘

Tustin, CA 92780

Assessor's Parcel or AcCpu P69739/ 4019-000-021-0006

Abbreviated Legal Description: LOT{S): 21 SPARR'S REPLAT IN TRACTS 13 & 15 BURLINGTON
ACREAGE PROPERTY

Full legal description located on page
Trustee: Chicago Title Comapny O

Title Order No.: 620030210
Escrow No.: 620030210
LOAN #: 145317016064

CHICAGO TITLE
70020210 DEED OF TR

[Space Above This Li

‘Gase No.

566-2181098-703-2038

1003763-0002748992-9
PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sactions of this document are defined bejoy
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usagé
are also provided in Section 15,
(A) "Security Instrument” means this document, which is dated Mar
with all Riders to this document.

(B) "Borrower” is ELIZABETH B WATRAS AND CHARLES C WAT

r words are defined in
%ad in this document

together

A MARRIED COUPLE.

Borrawer is the trustor under this Security Instrument.
{C) "Lender” is Broker Soluticns, Inc.dba New American Funding.

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3018_1!01
Modified for FHA 9/2014 (HUD Handbook 4000.1} Initials:

Ellie Mae, Inc. Page 1 of 11 WAEFHA15DE G
WAEDEED (CU'S




. . LOAN #: 145317016064
ndet.is a Corporation, organized and existing
ihe laws of  California.

ddress is 14511 Myford Road, Suite 100, Tustin, CA 92780.

eneﬂcnary under this Security Instrument.
hicago Title Comapny Of Washington.

e Electronic Registration Systems, Inc. Lender has appointed MERS as
is Loan, and attached a MERS Rider to this Security Instrument, to be
urther describes the relauonshlp between Lender and MERS, and which

s Lender  TWO HUNDRED NINETY ONE THOUSAND ONE
Ty 100******i**‘l**tk**********l‘t*****ti*******
Dollars (U.5. $291,129.
Periadic Payments and t
(G) “Property” means t
the Froperty.”

plus interest. Borrower has promised to pay this debt in regular
full not Iater than April 1, 2047.

all sums due under this Security,

(1) “Riders” means all Riders ta:A

Riders are to be executed by Borrew

(] Adjustable Rate Rider  [] Condg

(x] Other(s) [specify]

Mortgage Electronic Registra
Systems, In¢. Rider

|nstrument that are executed by Borrower. The following
¢k box as applicable]:
ini ider [ Planned Unit Development Rider

final, non-appealable judicial opinions.

{K) "Community Association Dues, Fees, and
and other charges that are imposed on Borrower
owners association or similar organization.

{L} “Electronic Funds Transfer” means any trans
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instr

s” means all dues, fees, assessments
by a condaminium association, home-

e a financial institution to debit
ale transfers, automated teiler
machine transactions, transfers initiated by telephone, wirg t» d automated clearinghouse

transfers,

paid by any third party (other than insurance proceeds paid under
5) for: (i) damage to, or destruction of, the Property:; {ii) condemna
of the Property; (i} conveyance in lieu of condemnation; or (iv) misreprese
to, the value and/or condition of the Property. :
(0) “Mortgage Insurance” means insurance protecting Lender against '
on, the Loan.
(P) “Periodic Payment” means the regularty scheduled amount due for (i
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
{Q) “RESPA” means the Real Estate Setilement Procedures Act (12 L.5.C
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be mery
time, or any additional or successor legislation or regulation that governs the samg il
used in this Security Instrument, "RESPA" refers to all requirements and restrictions thé
in regard to a “federally related mortgage loan” even if the Loan does not qualify as
mortgage loan” under RESPA.

(R) "Secretary” means the Secretary of the United States Department of Housing and U
ment or his designee.

(S) "Successor in Interest of Borrower” means any party that has taken title to the Proper
or not that party has assumed Barrower’s obligations under the Note and/or this Security In
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LOAN #: 145317016064
ANSBFER OF RIGHTS IN THE PROPERTY

2 _u'rity‘lnstrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
cations of the Note; and (i} the performance of Barrower's covenants and agreements under this

[Streeq] [City]
Washington 98233
[Zip Code}

appurtenances, and fixtures now or hera
also be covered by this Security Instrume:
as the "Property.”

brances of record. Borrower warrants and will defend
and demands, subject to any encumbrances of ret

THIS SECURITY INSTRUMENT combines unifor
enants withiimited variations by jurisdiction to constitute a unifof

e as follows:

Borrower shall pay when
rges due under the Note,
% due under the Note and
her instrument received

Borrower shall aiso pay funds for Escmw ltems pursuantto Sectron
this Security Instrument shall be made in U.S. currency. However, if a
by Lender as payment under the Note or this Security Instrument is r
require that any or all subsequent payments due under the Note an
one or more of the following forms, as selected by Lender: (a} cash; {bj it
bank check, treasurer's check or cashier's check, provided any such chech;

Payments are deemed received by Lender when received at the Iocatlor
such other location as may be designated by Lenderi in accordance with the mtlc proy! jons in Section
insufficient

current, without waiver of any rights hereunder or prejudice to its rights to refuse s chp;
payments in the future, but Lender is not obligated to apply such payments at the time,
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender ne [
eston unapplred funds. Lender may hold such unapplied funds urml Borrower makes payeent 16 by

pal balance under the Note |mmed|ately prior ta foreclosure No offset or claim which Borrowe
now or in the future against L.ender shall relieve Borrower from making payments due under th
this Security Instrument or performing the covenants and agreements secured by this Security |
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o LOAN #: 145317016064
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

ts accepted and applied by Lender shall be applied in the following order of priority:
to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly

under the Note,
for: (a} taxes and a
roperty; {b) leasehold payments or ground rents on the Property, if any;
(] premiums for any an e.:ﬁ Asurance required by Lender under Section 5. and (d) Mortgage invsur-

at any time during théte
and Assessments, if any
Escrow ltem. Borrower sl

fan, Lender may require that Community Association Dues, Fees,
by Borrower, and such dues, fees and assessments shall be an
y fugnish ta Lender all notices of amounts to be paid under this Sec-
4 for Escrow items unless Lender waives Borrower's obligation
ems. Lender may waive Borrower’s obligation 1o pay to Lender
i Any such waiver may onfy be in writing. In the event of
and where payable, the amounts due for any Escrow

to pay the Funds for any or e
Funds for any or all Escrow lte

pay Escrow Items directly, pursuant to a waiver, and
crow ltem, Lender may exercise its rights under Section
en be obligated under Section 9 to repay to Lender any
gto anyora Escrow ltems at any time by a notice gsven

3 and pay such amount and Borrower shai 1
such amount. Lender may revoke the waiv

t {2) sufficient to permit Lender to apply
ed the maximum amount a lender can
require under RESPA, Lender shall estimate the amotk on the basis of current data and rea-

sonable estimates of expendrtures of future Escrow Iteriis:

Federal Home Loan Bank. Lender shat! apply the Funds to
specified under RESPA. Lender shall not charge Borrower f
analyzing the escrow account, of verifying the Escrow ltems, tnle
the Funds and Applicable Law permits Lender to make such a charge
writing or Applicable Law requires interest to be paid on the Funds
Borrower any interest or earnings on the Funds. Borrower and Lend
interest shall be paid on the Funds. Lender shall give 1o Borrower, wiv
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RES!

escrow, as defined under RESPA, Lender shall notify Borrower as requrr ‘ i
shall pay to Lender the amount necessary to make up the shortage in ac’i‘:ﬂrg@ﬁc
in no more than 12 monthly payments. If there is a deficiency of Funds held |
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow
the amount necessary to make up the deficiency in accordance with RESPA, b tin.
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, L.ender shall
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ap
attributable to the Property which can attain priority over this Security Instrument, leasehy
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow Items, Borrower shall pay them in the mann
in Section 3.

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Modified for FHA 9/2014 {HUD Handbook 4000.1} Initials:

Ellie Mae, Inc. Page 4 of 11 WAEFHAI5DE 08
WAEDEED (CLS)



LOAN #: 145317016064
Ba{rower shall promptly discharge any lien which has priority over this Security Instrument unless

ffower: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner accept-

X der, but only so fong as Borrower is performing such agreement; (b) contests the lien in
y or defends against enforcement of the lienin, legal proceedings which in Lender’s opinion
ent the enforcement of the lien while those proceedings are pending, but only until such
e tancluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
‘the lien to this Security Instrument. If Lender determines that any part of the Property

more of the actions set forth above in this Section 4,

. Pr : rance. Borrower shall keep the improvements now existing or hereafter erected
on the Property irisure gainst loss by fire, hazards included within the term “extended coverage,” and
any other hazard i . but not limited to, earthquakes and floods, for which Lender requires insur-
maintained in the amounts (including deductible levels) and for the pericds
that Lender redyites. 3\ der requires pursuant to the preceding seitences can change during the
term of the Loan. The '

Lender’s right to disapprd orrower's choice, which right shall not be exercised unreasonably. Lender

g services; or{b} a one—tlme charge for flood zone determination
nt charges each time rermappings or similar changes occur which
ation or certification. Borrower shall also be responsible for the
Federal Emergency Management Agency in connection with the
esulting from an objection by Borrower.

verages described above, Lender may obtain insurance

review of any flood zone de‘mr 7

If Borrower fafls 1o maintai
coverage, at Lender’s option &9
particular type or amount of cove re, such coverage shall cover Lender, but might or might

Property, or the contents of the Property, against any risk,

ecured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date gf disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requ

Allinsurance policies required by Lender 8nd renewgf

right to disapprove such policies shall include a stanﬁ

age clause, and shall name Lender as
he right to hold the policies and renewal
ender all receipts of paid premiums and
for damage to, or destrucnon of, the Property, such poh@y.sh standard mortgage clause and
shall name Lender as mortgagee and/or as an additional lo;
nce carrier and Lender. Lender
r and Borrower otherwise agree
range was requtred by Lender,

may make proaf of loss if not made promptly by Borrower. :
in writing, any insurance proceeds, whether or nat the un iy
shall be applled to restoratlon or repair of the Property, if the rest omﬁ

spect such Property to
ch inspection shall be
fon in a singte pay-
ment or in a series of progress payments as the work is completed. UFi€ greement is made in
writing or Applicable Law requires interest to be paid on such insurance p geeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fee publi¢’ agjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance p ;
obligation of Borrower, If the restoration or repair is not economically feasiblesag J.&ndg
be lessened, the insurance proceeds shall be applied to the sums secured by thi
whether or not then due, with the excess, if any, paid to Borrower. Such insurag

applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle an

right to hold such insurance proceeds until Lender has had an op
ensure the work has been completed to Lender's satisfaction, pre

Eurity would
lnstrument

the insurance carrier has offered to settle a claim, then Lender may negotiate and settg
30-day period will begin when the notice is given. In either event, or if Lender acquire;
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights t ‘
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security:

and (b) any other of Borrower’s rights {other than the right to any refund of unearned premiums
by Borrower) under all insurance policies covering the Property, insofar as such rights are a
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LOAN #: 145317016064
pverage of the Property. Lender may use the insurance proceeds either to repair of restore the

hin 60 days after the execution of this Security Instrument and shall continue to occupy
’ Borrower's principat residence for at least one year after the date of occupancy, unless

_pa}r the Propenty, allow the Property 0 geteriorate or commit waste on the Property.
ain the Propeny in order to prevent the Property from detenoratmg or decreasing

li be responsibie for repairing ar restoring the Property only if Lender has
rposes. Lender may disburse proceeds for the repairs and restoration
ies of progress paymenis as the work is completed. If the insurance or
fficient to repair or restore the Property, Borrower is not relieved of
ietion of such repair or restoration.

paid in connection with the taking of the property, Lender shall apply
ebtedness under the Note and this Security Instrument, firstto any
nt of principal. Any application of the proceeds to the principal shall

in a single payment 0
condemnation procee
Borrower's obligatio
If condemnation p

Lender or its agent may'mek
sondbie cause. Lender may inspi

Borrower ar any persons or entmes’ﬁt:t
sent gave materially false, misleading, or
Lender with material information) in con
ited to, representations concerning Borro

9. Protection of Lender’s Interest

robate, for condemnation or forfeiture, for

this Security Instrument {such as a proceedingin bankrupte
C rument or to enforce laws or regulations),

enforcement of a lien which may attain pricrity over this Sei

under this Security Instrument, including
andior repairing the Property. Lender’s

appropriate to protect Lender’s interest in the Property’
protecting and/or assessing the value of the Property, arid.s
actions can include, but are not limited to: (a) paying anysums

in the Property and/or rights under this Security Instrument,
proceeding. Securing the Property includes, but is not limitédilo, entgring the Property to make repairs,
change locks, replace or board up doors and windows, drain ]
code violations or dangerous conditions, and have utilities turned'en.of
under this Section 9, Lender does not have to do so and is not und
agreed that Lender incurs no liability for not taking any or all actions

Any amounts disbursed by Lender under this Section 8 shall beco
by this Security Instrument. These amounts shall bear interest at the N
ment and shall be payable, with such interest, upon notice from Lender'to"

If this Security Instrument is on a leasehold, Borrower shall comply
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, the easehol
shall not merge uniess Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneo
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to £
of the Property, if the restoration or repair is economically feasible and Lender's sec
ened. During such repair and restaoration peried, Lender shall have the right ta hald su
Proceeds until Lender has had an opportunity to inspect such Property to ensure the il
completed to Lender's satisfaction, pro\nded that such inspection shall be undertaken prom
may pay for the repairs and restoration in a single disbursement or in a series of progres
as the work is completed. Unless an agreement is made in writing or Applicable Law requ
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any

gh Lender may take action
obligation to do so. Itis
der this Section 9,

ft of Borrower secured

-Ed or terminate
Ender, alter or
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. LOAN #: 145317016064
ings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

sider’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

t of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
applied to the sums secured by this Security Instrument, whether or not then due, with
ny, paid to Borrower

Ent of the sums secured by this Security Fnstrument immediately before the partial
gss in value, unless Borrower and Lender otherwise agree in writing, the sums

action: {a) the total amount of the sums secured immediately befare the
0SS in value divided by (b) the fair market value of the Property immediately

In the evenl of a partia
value of the Property imsedli
amount of the sums s&
Borrower and Lend

g. destruction or loss in value of the Property in which the fair market
ly before the partial taking, destruction, or loss in value is less than the

g in writing, the Miscellaneous Proceeds shall be applied to the
LUy ent whether or not the sums are then due.

If the Property is abaf‘: oned rrower, or if, after notice by Lender to Barrower that the Opposing
Party (as defined in the né
fails to respond to Lender wi

lect and apply the Misce!laneou

interest in the Property or rights under?
if acceleration has occurred, reinstate a

_ rity Instrument. Borrower can cure such a default and,
vided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lenders judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in‘the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages ifat are a
in the Property are hereby assigned and shall be pa
All Miscellaneous Proceeds that are not ap
applied in the order provided for in Section 2,
11. Borrower Not Released; Forbearance

Borrower or any Successors in interest of Borrower. Lende
iNgs against any Successor in Interest of Borrower or tare
modify arnortization of the sums secured by this Security |

entities or Successors in Interest of Borrower or in amounts less tha
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and
enants and agrees that Barrower's obligations and liability shall be:j‘m’r‘i
Borrower who co-signs this Security Instrument but does not execute th
co-signing this Security Instrument only to mortgage, grant and convey t
Property urider the terms of this Secunty Instrument; (b} is not personailly

ment or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borro
rower's obligations under this Security Instrument in writing, and is approved by Let
of Borrower's rights and benefits under this Security Instrument. Borrower shall not b
Borrower's abligations and liability under this Security Instrument unless Lender agreesy,
in writing. The covenants and agreements of this Security Instrument shall bind {except ;
Section 19y and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in cor
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rightswr
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuati
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LOAN #: 145317016064
may collect fees and charges autherized by the Secretary Lender may not charge fees that are

% (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to
it and (b} any sums akready collected from Borrower which exceeded permitted limits will be
ower. Lender may choose to make this refund by reducing the principal owed under the Note

s given by Borrower or Lender in connection with this Security Instrument must
0 Borrower in connection with this Security Instrument shall be deemed to have

ires otherwise. The notice address shall be the Property Address unless
stitute notice address by not:ce to Lender. Borrower shall promptly notity

of address, then Borrow i ot Eport a change of address through that specified procedure. There
may be only one designated notice atldress under this Security Instrument at any ane time. Any notice
to Lender shall be givenibs
herein unless Lender ha
with this Security Instrumer
by Lender. If any notice requireg
Applicable Law requirement wi

15. Governing Law; Sevem
governed by federal law and the
obligations cantained in this Security’
Applicable Law. Applicable Law migh
might be silent, but such silence shall
In the event that any provision or clause
Law, such conflict shall not affect other pre
given effect without the conflicting provision®

As used in this Security Instrument: (a) woids of the
sponding neuter words or words of the feminine gende
plural and vice versa; and {(c) the word "may” gives sk

ither address by notice to Borrower. Any notice in connection
deemed to have been given to Lender until actually received
rity Instrument is also required under Applicable Law, the

line gender shall mean and include corre-
nthe singuiar shall mean and include the
without any obligation to take any action.
he Nate and of this Security lnstrument.
17. Transfer of the Property or a Beneficialinterest in Borrower. As used in this Section 17,

to, those beneficial interests transferred in a hond for deed

or escrow agreement, the intent of which is the transfer of tit

ten cansent, Lender may require |mmed|ate payment in full of a'lrsumg
However, this option shalt not be exercised by Lender if such exerc

aration. The notice shall
rdance with Section

pay these sums prior to the expiration of this period, Lender may invoke s
Security Instrument without further notice or demand on Borrower.

18. Berrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those cenditiong
Lender all sums which then would be due under this Security Instrument and tfig, Noté as o ;’acceieratlcn
had occurred; (b) cures any default of any other covenants or agreements; (C) pa pefises incurred
in enforcing this Security Instrument, including, but not limited to, reasonable a
inspection and valuation fees, and other fees incurred for the purpose of protec
the Property and rights under this Security Instrument; and (d) takes such action as
ably require to assure that Lender's interest in the Property and rights under this Securityfst
Borrower's obligation to pay the sums secured by this Security Instrument, shall contipte
However, Lender is not required to reinstate if: (i} Lender has accepted reinstatement after the
ment of foreclosure proceedings within two years immediately preceding the commencemen
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrum
may require that Borrower pay such reinstaternent sums and expenses in one or more of the ol
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LOAN #: 145317016064
rmsyas selected by Lender: (a) cash; (b) meney order; (¢} certified check, bank check, treasurer's check

zaskiler's check, provided any such check is drawn upon an institution whose deposits are insured by a
ency instrumentality or entrty or (d) Electronic Funds Transfer Upon rernstatement by Borrower

f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
“(together with this Security Instrument) can be sold one or more times without prior notice

ue under the Note and this Security Instrument and perfarms other mortgage loan
under the Note, this Security Instrument, and Applicable Law. There also might be

Loan Servrcer B{)rr W
of the new Loan &

ill be given written notice of the change which will state the name and address
Ceryfhe address to which payments should be made and any other information
n with a notice of transfer of servicing. If the Note is sold and thereafter the
rvicer other than the purchaser of the Note, the morgage loan servicing
nwith the Loan Servicer or be transferred to a successor Loan Servicer
purchaser unless otherwise provided by the Note purchaser.

Beneficiary to Contract of Insurance Mortgage Insurance reimburses

Loan is ser\ric@; by d
obligations to Borrow
and are not assumed b

21. Hazardous Substam
stances defined as toxic or h
following substances: gasolin
and herbicides, volatile solvents, rrt
{b} "Environmental Law" means fedér

ces, poilutants. or wastes by Environmental Law and the
r flammable or toxic petroleum products, toxic pesticides
ining ashestos or formaldehyde, and radioactive materials;
nd laws of the jurisdiction where the Property is located that
relate to health, safety or en\nronmenta ectigi’(c) "Environmental Cleanup” includes any response
action, remedial action, or removal a as gefiried in Environmental Law; and {d} an "Environmental
Condition” means a condition that can catisestosribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit thet prdsence, use, disposal, storage, or release of any Hazardous
Substances, ar threaten to release any Hakakdous Substances, an or in the Property. Borrower shalt not
do, nor allow anyone else to do, anything affestig the Propegy (a) that is in viclation of any Environmental
Law, (b} which creates an Environmental Contiition, or h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advesse 15 the value of the Property. The preced-
ing two sentences shall not apply to the presence e on the Property of small quantities of
Hazardous Substances that are generally recognizéd4o be apgpropriate to normal residential uses and to
maintenance of the Property (including, but not limi ! fdous substances in consumer products).

Borrower shall promptly give Lender written notice of (ﬁ} 2 jon, claim, demand, fawsuit or other
action by any governmental or regulatory agency or private pay the Property and any Hazardous
Substance or Environmental [.aw of which Borrower has actu 2. :(b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release orthfeat of release of any Hazardous
Substance, and (c) any condition caused by the presence, u eldass of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or ismnptifi governmental or regulatory
authority, Qr any private party, that any removat or other remediation
the Property is necessary, Borrower shall promptly take all necessa
Environmental |.aw. Nothing herein shall create any obligatian an L
22. Grounds for Acceleration of Debt

—_—

tions in accordance with
ironmental Cleanup.

contained in this Security Instrument
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (in¢
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and w
of the Secretary, require immediate payment in full of all sums secured by this S
(i) All or part of the Property, or a beneficial interest in a trust owning all or park
is sold or otherwise transferred (ather than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her princi
or the purchaser or grantee does so occupy the Property but his or her credit’
approved in accardance with the requirements of the Secretary.
(c} NoWaiver. If circumstances occur that would permit Lender to require immediate paym
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LOAN #: 145317016064
. Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary

,H‘hmlt Lender's rights, in the case of payment defaults, to require immediate payment in full and
se if not paid. This Security Instrument does not autharize acceleration or foreciosure if not

ANTS. Borrower and Lender further covenant and agree as follows:

. Borrower unconditionally assigns and transfers to Lender all the rents
and revenues Qf the Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby d
However, prior to Lep
Security Instrument, Borr
for the benefit of Lend

and not an ass:gnment

lect and receive all rents and revenues of the Property as trustee
1. This assignment of rents constitutes an absolute assignment

as trustee for benefit of Lendera
shall be entitted to collect and rex
pay aif rents due and unpaid to kg

Lender shall not be required to &
giving notice of breach to Borrower.
any time there is a breach. Any application nts shall not cure or waive any default or invalidate any

ent of rents of the Property shall terminate when the debt
secured by the Security Instrument is paidn

24, Acceleratlon Remedies. Lender sﬁai! glve notlce 1o Borrower prior to acceleration following

default; (b) the action required to cure the defaul , ot iess than 30 days from the date
the notice is given to Borrower, by which the de stbé cured; and (d} that failure to cure the
default on or before the date specified in the notice maytesult in acceleration of the sums secured
' t a date not less than 120 days
einstate after acceleration, the
any other defense of Borrower
ed in the notice by Applicable
Law. If the default is not cured on or before the date spécified e notice, Lender at its option,

in the future. The notice shall further inform Borrower of {
right to bring a court action to assert the non-existence of

ther demand and may invoke the power of sale and/or any other, Y permitted by Appllcable
Law. Lender shall be entitied to collect all expenses incurred inp i e remedies provided in

this Section 24, including, but not limited to, reasonable attorneys! fees ari costs of title evidence.

If Lender invokes the power of sale, Lender shall give written r > e of the occurrence
of an event of default and of Lender’s election to cause the Property &'be-sgld. Trustee and Lender
shall take such action regarding notice of sale and shall give such noti Borr@Wer and to other

persons as Applicable Law may require. After the time required by Applicable L
cation of the notice of sale, Trustee, without demand on Borrower, shai] $eli]
auction to the highest bidder at the time and place and under the terms dasig
sale in one or more parcels and in any order Trustee determines. Trustee may g sie sale of the
Property for a period or periods permitted by Applicable Law by public ann ' 1
and place fixed in the notice of sale. Lender or its designee may purchase th
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withaut sanyCovenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima fa idénce of
the truth of the statements made therein. Trustee shall apply the proceeds of the saledn t
order: (a) to all expenses of the sale, including, but not fimited to, reasonable Trustee's am
fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the pers:
legally entitled to it or to the clerk of the superior court of the county in which the sale
If the Lender’s interest in this Security Instrument is held by the Secretary and the5¢
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudic
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. . . LOAN #: 145317016064
f@ provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ot

'y requesting a foreclosure commissioner designated under the Act to commence foreclosure
o self the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
cre f any rights otherwise available to a Lender under this Section 24 or applicable law.
nveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
e 10 reconvey the Property and shall surrender this Security Instrument and all notes evi-
secured by this Security Instrument to Trustee, Trustee shall reconvey the Property without
U withut charge to the person or persons legally entitled ta it. Such person or persons shall

ustee. In accordance with Applicable Law, Lender may from time 1o time appoint
%0 any Trustee appoirted hereunder who has ceased to act. Without conveyance

e Praperty is not used principally for agricultural purposes.

er shall be entitled to recover its reasonable attorneys' fees and costs in
strue or enforce any term of this Security [nstrument. The term “attorneys’
urity Instrument, shalt include without limitation attorneys’ fees incurred
“eeding or on appeal.

28, Attorheys’
any action or procee
fees,” whenever used i
by Lender in any b

ORAL AGREEMEN:{ OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORE REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHING'FQM W.

BY SIGNING BELOW, B
Security Instrument and in a

E;IZABETH B WATRAS

CHARLES CWATRAS

and agrees o the terms and covenants contained in this
by Borrower and recorded with it.

S/Zir }?.0 (] (Seal)

' DATE

a7 (seal

DATE

STATE OF WASHINGTON COUNTY QF SKAGIT 5S:

On this day personally appeared before me ELIZABETH.
WATRAS to me known to be the individual party/parties’
within and foregoing instrument, and acknowledged that h
her/their free and voluntary act and deed, for the uses and p

GIVEN under my hand and official seal this 22 / day

TRAS AND CHARLES C

Washington, residi

My Appointment Expires on fQT 50'3 ; éfZC ;_v&

Lender: Broker Solutions, Inc.dba New American Funding _
NMLS ID: 6608 My Commission Expiéas.
Broker:

NMLS ID: 66086

Loan Originator: Heidi Hyiback
NMLS ID: 693844
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EXHIBIT "A"

620030210

For/APN/Parce! ID(s): P69739/ 4019-000-021-0006

'S REPLAT IN TRACTS 13 AND 15, BURLINGTON ACREAGE PROPERTY, according
corded in Volume 8 of Plats, page 15, records of Skagit County, Washington.

Situated iry , Washington.




LOAN #: 145317016064
FHA Case No.: 566-2181098-703-203B
MIN: 1003763-0002748992-9

> ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider de this 20th day of March, 2017 and is
incorporated_intc. and*amends and supplements the Deed of Trust {the "Security
Instrument”) of the 2 date given by the undersigned (the "Borrower,” whether there
are pne or more p s undersigned) to secure Borrower’s Note to Broker
Solutions, Inc.dba erican Funding, a Corporation

In addition to the covenants ah
and Lender further covenant and

A. DEFINITIONS

eéments made in the Security Instrument, Borrower
{the Security Instrumentis amended as follows:

1. The Definitions section

“"Lender” is Broker Solutio

Lender is a Corporation
under the laws of California.

14511 Myford Road, Suite 100, Tustin, CA 92789

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instr. rm “Lender” includes

any successors and assigns of Lender.

ERS is a separate
Aender. MERS is
e5s and telephone

"MERS" is Mortgage Electronic Registration Systems, In
corporation that is the Nominee for Lender and is actin ely
arganized and existing under the laws of Delaware, and ha,
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888}
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may fromtime to time direct, including but
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its succe
as well as Lender, until MERS' Nominee interest is terminated.

1strument,
istrument,
fiate under
1 assigns of
5igns,

2. The Definitions section of the Security Instrument is further arq
the following definition:

_ "Nominee” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 145317016064
B T NSFER OF RIGHTS IN THE PROPERTY

mefer of Rights in the Property section of the Security Instrument is
edgas follows:

strument secures to Lender: (i) the repayment of the Loan, and
nsions and modifications of the Note; and (i) the performance of
nts.and agreements under this Security Instrument and the Note. For
ffrevocably grants and conveys to Trustee, in trust, with power of
ibed property located in the County

[Type of Recording Jurisdiction]

this purpose; Borrow
sale, the folldwing g&

of Skagit

iName of Recordi

rive, Burlington,

; [Street][City]
WA 98233 {("Property A

[State] [Zip Code]

TOGETHER WITH allthe improvements n
and all easements, appurtenances, and fixtures
All replacements and additions shall also be coven
the foregoing is referred to in this Security Instrumey;

ter erected onthe property,
or hereafter a part of the property.
1 b Security Instrument. All of

frumehnt, designates MERS
icable llaw or this Security
5 the designated
as the designated

Lender, as the beneficiary under this Security Iy
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served gri, MER?
Nominee for Lender. Borrower understands and agrees that MER.
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclosg and selthe Property;
and to take any action required of Lender including, but not kmited 19, &ssigning and
releasing this Security Instrument, and substituting a success:

C. NOTICES

Section 14 of the Security Instrument is amended to read a

14. Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in conne,
Security tnstrument shail be deemed to have been given to Borrower whi
by first class mail or when actually delivered to Borrower’s notice address<f s
other means. Notice to any ane Borrower shall constitute notice to all Borrowers uhle
Applicable Law expressly requires otherwise. The notice address shall be thesFcop

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3158 04/2014,7
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LOAN #: 145317016064

s Borrower has designated a substitute notice address by notice
wer shall promptp/ notify Lender of Borrower's change of address.
es a procedure for reg)orting Borrower's change of address, then
ty report a change of address through that specified procedure. There
gsignated notice address under this Security instrument at any one
e t&'Lender shall be given by delivering it or by mailing it by first class
' s stated herein unless Lender has designated another address
by notice to Bo :Borrower acknowledges that any notice Borrower provides to
Lender must atso.pe provided to MERS as Nominee for Lender until MERS' Nominee
interest is terminated. ANy notice provided by Borrower in connection with this Security
Instrument will not emed to have been given to MERS until actually received by
MERS. Any notic ection with this Security Instrument shall not be deemed to
have been giverile’ Leénders Until actually received by Lender. If any notice required
by this Security Instridnsent is, also required under Appiicable Law, the Applicable Law
requirement will satisfy the cerresponding requirement under this Security Instrument.

19. Sale of Note; CHhi
or a partial interest in the N
one or more times without prio
directs MERS to assign MERS

{together with this Security Instrument) can be sold
e 1o Borrower. Lender acknowledges that until it
ines interest in this Security Instrument, MERS
remains the Nominee for Lender;y with.the authority to exercise the rights of Lender. A
sale might result in a change in the ghtity (known as the "Loan Servicer") that collects
Periodic Payments due under thexNote and this Security Instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might'be one gt rqore changes of the Loan Servicer
unrelated to a sale of the Note. Ifthereis a ¢ f the Loan Servicer, Borrower will
be given written notice of the change whig the name and address of the
new Loan Servicer, the address to which, should be made and any other
information RESPA requires in connection of transfer of servicing. If the
Note is sold and thereafter the Loan is se =Qan Servicer other than the
purchaser of the Note, the mortgage loan servicing obfigatr
with the Loan Servicer or be transferred to a sucgesso
assumed by the Note purchaser unless otherwisg i

tse. joined to any judicial
lsslithat arises from the
T thatialleges that the other
b% reason of, this Security

Neither Borrower nor Lender may commenge
action (as either an individual litigant or the member of ;
other party's actions pursuant to this Security Instrumery

arty has breached any provision of, or any duty ow .
nstrument, until such Borrower or Lender has notified the “{with such notice
given in compliance with the requirements of Section 14}.0f l¢ged breach and
afforded the other party hereto a reasonable period after the givisg of such notice to
take corrective action. If Applicable Law provides a time pejied whichymust elapse
before certain action can be taken, that time period will be dgemed reasonable
for purposes of this paragraph. The notice of acceleration and oppert cure given
to Borrower pursuant to Section 24 and the notice of acceleraton-givento Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and opyf ity to take
corrective action provisions of this Section 19. '

E. SUBSTITUTE TRUSTEE

Section 26 of the Security Instrument is amended to read as folie

or MER
may from time to time appoint a successor trustee to any Trustee appointed hereuride
who has ceased to act. Without conveyance of the Property, the successo]

26. Substitute Trustee. In accordance with Applicable Law, Lend:
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LOAN #: 145317016064
0 all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

s

ELIZABETH B:

Qf/z,l /m&(Seal)

WATR, 7 DATE

CHARLES C WATRA

5/ AL/ %{Seal)
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EXHIBIT "A"

620030210

Situated iry iy, Washington.




