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DEFINITIONS
Words used in multiple sections of this document are deflned b

are also prowded |n Secuon 15.
(A) “Security Instrument” means this document, which is dated Marc
with all Riders to this document.

(B) "Borrower” is MICHAEL BALDA AND JANELLE BALDA, HUSB

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Umpqua Bank.
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] LOAN #: 8501316211
Lis  a State Chartered Bank, organized and existing
i the laws of  Oregon,

ddress is 6610 SW Cardinal Lane, Suite 300, Tigard, OR 97224.

eneficiary under this Security Instrument.
1#"sLand Title and Escrow.

{E) "MERS" is thg jage Electronic Registration Systems, Inc. Lender has appointed MERS as
the nominee forLe arthis Loan, and attached a MERS Rider to this Security Instrument, to be
ich further describes the relationship between Lender and MERS, and which

ONE HUNDRED EIGHTY ONE THOUSAND SIX
O*t****!*********t******i******************
plus interest, Borrower has promised to pay this debt in regular
in full not later than April 1, 2047,

s described below under the heading “Transfer of Rights in

(G) “Property” means t
the Property.”
(H) “Loan” means the debt evi
all sums due under this Security,
{0 “Riders” means all Riders to.
Riders are to be executed by Bo
|| Adjustable Rate Rider
%) Other(s) [specify)

ordinances and administrative rules and ord
final, non-appealable judicial opinions.

{K) "Community Association Dues, Fees, and
and cther charges that are imposed on Borrower o
owners association or similar organization.

(L} “Electronic Funds Transfer” means any transfete
check draft, or similar paper :nslrument which is mmated

" means all dues, fees, assessments
by a condominium association, home-

transfers.
(M) “Escrow ltems"” means those items that are described in Section:3.
(N) “"Miscellaneous Proceeds” means any compensation, settlemgnt. award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under Aescribed in Section
5} for: (i} damage to, or destruction of, the Property, (i) condemnati ig of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrep of, or omissions as
to, the value and/or condition of the Property.

{O) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

{P) "Periodic Payment” means the regularly scheduled amount due for (i) piiaeip
the Note, plus {if) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. &
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be ameh
time, or any additional or successor legislation or regulation that governs the samegsd
used in this Security Instrument, "RESPA” refers to all requirements and restrictions tf
in regard to a “federally related mortgage loan" even if the Loan does not qualify as a “téders
mortgage loan" under RESPA,
(R) “Secretary” means the Secretary of the United States Department of Housing and Ur
ment or his designee,

(S) "Successor in Interest of Borrewer” means any party that has taken title to the Propert
or not that party has assumed Borrower's obligations under the Note and/or this Security Instr
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LOAN #: 8501316211
ANSFER OF RIGHTS IN THE PROPERTY

urity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions

Strument and the Note For this purpose, Borrower irrevocably grants and conveys to Trustee,
h power of sale, the following described property located inthe County

{Type of Recording Jurisdiction]

Jurisdiction]:
'J TOWNHOUSES," as per plat recorded on November 30, 2000, under
0011300053, records of Skagit County, Washington.

fdount Vernon, County of Sakgit, State of Washington.

which currently has the addres 800 N 30th St, Mount Vernon,

[Street} [City]
Washington 98273
iZip Code)

ddress"}:

gart of the property. All replacements and additions shall
of the foregoing is referred to in this Security Instrument

d of the estate hereby conveyed and has
is unencumbered, except for encum-
brances of record. Borrower warrants and will defer @ title to the Property against all claims

and demands, subject to any encumbrances of r

as follows:
ges. Borrower shall pay when

due the principal of, and interest on, the debt evidenced by the Nio
Borrower shall also pay funds for Escrow items pursuant to Section
this Security Instrument shall be made inU.S. currency. However, if a
by Lender as payment under the Note or this Security Instrument is re
require that any or all subsequent payments due under the Note and
one or more of the following forms, as selected by Lender: (a) cash; {b)
bank chetk, treasurer's check or cashier's check, provided any such check
whose deposits are insured by a federal agency, instrumentality, or entity; or i} Elect

Payments are deemed received by Lender when received at the location a;gﬁ
such other location as may be designated by Lender in accordance with the nistice
14, Lender may return any payment or partial payment if the payment or partial pa

ve under the Note and
er instrument received
erunpaid, Lender may

; (c) certified check,
rawn ugfan an institution

payments in the future, but Lender is not obligated to apply such payments at the time
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender ne
eston unapplied funds. Lender may hold such unapplied funds until Borrower makes payf
Loan current. If Borrower does not do so within a reasonable period of time, Lender shall e
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstay
pal balance under the Note immediately prior to foreclosure. No offset ar claim which Borrowe
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) LOAN #: 8501316211
Application of Payments or Proceeds. Except as otherwise described in this Section 2, alf

ymexits accepted and applied by Lender shall be applied in the following order of priority:
First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
by the Secretary mstead of the monthly mongage insurance premiums;

terest due under the Note;
amiartization of the principal of the Note; and,
rges due under the Note.

i exitend or postpone the due date, or change the amount, of the Periodic Payments.
3. Fundsfoi' E ltems. Borrower shall pay to Lender on the day Periodic Payments are due
te is paid in full, a sum (the "Funds”} ta provide for payment of amounts due
and other items which can attain priority over this Security Instrument as

ance premiums to be paidl by Lender to the Secretary or the monthly charge by the Secretary instead
of the monthly Mortgage,
at any time during thig.te
and Assessments, if any,
Escrow ltem. Borrower sl
tion, Borrower shall pay Lé
to pay the Funds for any or’a
Funds for any or all Escrow lte
such waiver, Barrower shall pé
ltems for which payment of Funds
Lender receipts evidencing such pea

ian, L.ender may require that Community Assaociation Dues, Fees,
vey by Borrower, and such dues, fees and assessments shall be an
y urpish to Lender all notices of amounts to be paid under this Sec-

or Escrow ltems unless Lender waives Borrower's obligation
ms. Lender may waive Borrower's obiigation to pay to Lender
ime. Any such waiver may only be in writing. In the event of

.thm such time period as Lender may reqwre Barrower's
eceipts shall for all purposes be deemed to be a
I strument, as the phrase “covenant and agreement”
is used in Section 9. if Borrower is obligated 1¢f pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for dn Escrow Item, Lender may exercise its rights under Section

such amount. Lender may revoke the waiver:
in accordance with Section 14 and, upon suc
in such amounts, that are then required under this S

Lender may, at any time, coliect and hold Funds
the Funds at the time specified under RESPA, an

(a) sufficient to permit Lender to apply
ed the maximum amount a lender can
nthe hasis of current data and rea-
accordance with Applicable Law.
ted by a federat agency, instru-
0sits are so insured} or in any
w Items no later than the time
plying the Funds, annually
[rays Borrower interest on
i1 agreement is made in
not be required to pay
writing, however, that

sonable estimates of expenditures of future Escrow ltermis.ox.
The Funds shall be held in an institution whose depo
mentality, or entity (including Lender, if Lender is an instituti
Federai Home Loan Bank. Lender shall apply the Funds to
specified under RESPA. Lender shall not charge Borrower fdr Fralsii
analyzing the escrow account, or verifying the Escraw items, tnles
the Funds and Applicable L.aw permits Lender to make such a chargg
writing or Applicable Law requires interest to be paid on the Funds,
Borrower any interest or earnings on the Funds. Borrower and Lend
interest shall be paid on the Funds. Lender shall give to Borrower, witk
of the Funds as required by RESPA.
if there is a surplus of Funds held in escrow, as defined under RES,

all account to
nds held in

shail pdy to Lender the amourt necessary to make up the shortage in accer{ie
in no more than 12 monthly payments. If there is a deficiency of Funds held i
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrows
the amount necessary to make up the deficiency in accordance with RESPA, bu
monthly payments,

Upon payment in full of all sums secured by this Security Instrurment, Lender shall,
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and’
attributable to the Property which can attain priority over this Security Instrument, leaseh
or ground rents on the Property, if any, and Community Association Dues, Fees, and ASSE::-_
any. To the extent that these items are Escrow Items, Borrower shall pay them in the mannerg
in Section 3.
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LOAN #: 8501316211
Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
wer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
Lender, but only so long as Barrower is performing such agreement; (b) contests the len in
oy, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
vent the enforcement of the lien while those proceedings are pending, hut only until such
concluded; or {c) secures from the hoider of the lien an agreement satisfactory to Lender
| he lien to this Security Instrument. If Lender determines that any part of the Property
wh|ch can attain priority over this Security Instrument, Lender may give Borrower a
& lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
. more of the actions set forth above in this Sectian 4.
nagrance. Borrower shall keep the improvements now existing or hereafter erected
ured agamst loss by fire, hazards included within the term extended coverage "and
any other hazards iric
ance. This insur ) mainlained in the amounts (including deductible levels} and for the periods
that Lender regyires. der requires pursuant to the preceding sentences can change during the
term of the Loan. The i £ carrier providing the insurance shall be chosen by Borrower subject to
Lender’s right to disapprs rrower's choice, which right shall not be exercised unreasonably. Lender
may require Borrow
determination certi

ient charges each time remappings or similar changes occur which
‘mination or certification. Borrower shall also be responsible for the
Federal Emergency Management Agency in connection with the

review of any flood zane de%a(rm
If Borrower fails to maintai
coverage, at Lender’s option a'

of insurance that Borrower could have gbt; Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrow cured by this Security Instrument. These amounts shall
bear interest at the Note rate from the dafe af disbursement and shall be payable, with such interest,
upon notice from Lender to Bofrower requestifig payment,

All insurance policies required by Lender &ind renewa
right 1o disapprove such policies, shall include a stan
mortgagee and/or as an additional loss payee. Lend:
certificates. If Lender requires, Borrower shall prom
renewal notices. If Borrower obtains any farm of ins
for damage to, or destruction of, the Property, such policy.sli
shall name Lender as mortgagee andfor as an additionat log

In the event of loss, Borrawer shall give prompt notice .
may rmake proof of loss if not made promptly by Borrower. Unléss Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undérlis surance was required by Lender,
shall be apphed to restoratlon or repair of the Property, if the restoration o is economically feasible
: . Lender shall have the
spect such Property to

tgage clause, and shall name Lender as
he right to hold the policies and renewal
nder ail receipts of paid premiums and
Lrage, not otherwise required by Lender,

right to hold such insurance proceeds until Lender has had an op
ensure the work has been comp[eted to Lender's satisfaction, pro

reqwred to pay Borrower any interest or earnings on such proceeds. Fees
third parties, retained by Borrower shall not be paid out of the insurance pro
obligation of Borrower. If the restoration or repair is not economically feasible Lt
be lessened, the insurance proceeds shall be applied 1o the sums secured by this. 3

applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any &,
claim and related matters. If Borrower does not respond within 30 days to a notice fzom
the insurance carrier has offered to settle a claim, then Lender may negotiate and settlest
30-day period will begin when the notice is given. In either event, or if Lender acquires;

and {b) any other of Borrower’s rights (other than the right to any refund of unearned premmms
by Borrower) under all insurance policies covering the Property, insofar as such rights are ap,
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LOAN #: 8501316211
overage of the Property. Lender may use the insurance proceeds either to repair or restore the

Yy or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
ithin 60 days after the execution of this Security Instrument and shall continue to occupy
s Borrower's principal residence for at least one year after the date of occupancy, unless
nes that this requirement shall cause undue hardship for the Borrower or unless extenu-
fances exist which are beyond Borrower‘s control.

dtion, Maintenance and Protection of the Property; Inspections. Borrower shall not
tmpair the Property, allow the Property to deteriorate or commit waste on the Property.
ain the Property in order to prevent the Property from deteriorating or decreasing

rposes. Lender may disburse praceeds for the repairs and restoration
epies of progress payments as the work is completed. If the insurance or
t sufficient to repair or restore the Froperty, Borrower is not relieved of

in a single payfnent ordh
condemnation proceed
Borrower’s obhgailo '

such proceeds to the rédu;;:tlgm ofth“

1ty ebtedness under the Note and this Security Instrument, first to any
definquent amounts, and then to pay

ent of principal. Any appiication of the proceeds to the principal shall

Lender or its agent maymake
sonable cause, Lender may insp

gnable entries upon and inspections of the Property. If it has rea-
e interjor of the improvements on the Property. Lender shalt give

8. Borrower's Loan Applicatio
Borrower or any persons or entities 5t
sent gave materially false, misleading, or
Lender with material information) in conne
ited to, representations concerning Borro,

r shall be in defauit i, during the Loan application process,
direction of Borrower or with Borrower's knowledge or con-

witf th¢ Loan. Material representations include, but are not lirm-
pancy of the Property as Borrower's principal residence.
9. Protection of Lender’s Interest i Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and.agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantiyaffect Lender's.jnterest in the Property and/or rights under
this Security Instrument {such as a proceedingiin bankr robate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this sirurment or to enforce faws or regulations),
or (c) Borrower has abandoned the Property, then Lginc and pay for whatever is reasonable or
appropnate to protect Lender’s interest in the Property ndri nder this Security Instrument, including
protecting and/or assessing the value of the Property, andfor repairing the Property. Lender's
actions can include, but are not imited to: {(a) paying any sumeg'sg y a lien which has priarity over this
Security Instrument; (b) appearing in court; and (¢} paying reasomable &ttbrneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument,
proceeding. Securing the Property includes, but is not limit
change locks, replace or board up doors and windows, drain b,
code violations or dangerous conditions, and have utilities turned om @r*
under this Section 9, Lender does not have to do so and is not unde
agreed that Lender incurs no liabifity for not taking any or all actions
Any amounts disbursed by Lender under this Section 9 shall becoms
by this Security Instrument. These amounts shall bear interest at the Rg
ment and shall be payable, with such interest, upon notice from Lender (0B
If this Security Instrument is on a leasehold, Borrower shall camply
lease. Borrower shall not surrender the leasehold estate and interests h
or cancel the ground lease. Borrower shall not, without the express writter?,cian
amend the ground lease. If Borrower acquires fee title to the Property, the fease
shall not merge unless Lender agrees to the merger in writing. '
10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneou
assigned 10 and shall be paid to Lender.
If the Propetty is damaged, such Miscellaneous Proceeds shall be applied to reg
of the Property. if the restorat|on or repalr ;s economlca}ly feasible and Lender's secu

the Property to make repairs,
ings, eliminate building or other
Lender maytake action
obligation 1o do so. Itis
der this Section 9.

may pay for the repairs and restoration in a single disbursement or in a series of progress
as the work is completed. Unless an agreement is made in writing or Applicable Law requir
to be paid on such Miscellaneous Proceeds, Lender shall ot be required to pay Borrower any i
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) _ LOAN #: 8501316211
ngs on such Miscellaneous Praceeds. If the restoration or repair is not economically feasible or

S security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
His Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
fianetys Proceeds shall be applled in the order prowded for in Section 2.

applied to the sums secured by this Security Instrument, whether or not then due, with
ny. paid to Borrower.

5t a partial taking, destruction, or loss in value of the Property in which the fair market
ty immediately before the partial taking, destruction, or loss in value is equal to or

s in value, unless Borrower and Lender otherwise agree in writing, the sums
Wnstrument shall be reduced by the amount of the Miscellaneous Proceeds
‘ action: (a) the total amourit of the sums secured immediately before the
0ss in value divided by (b) the fair market value of the Property immediately
ction, or loss in value. Any balance shall be paid to Borrower.

amount of the sums
Borrower and Lend , 3
sums secured by this S ent whether or not the sums are then due.
Tower, or if, after notice by Lender to Borrower that the Opposing

fails to respond to Lender wiit
lect and apply the Miscellaneo

in regard to Miscellaneous Proceedds
Borrower shall be in default if any
Lender’s judgment, could result in forf;

to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in ¥y, Property og.rights under this Security Instrument. The
proceeds of any award or claim for damages fiat are attr

in the Property are hereby assigned and shall be pai

payment or modification of amortization of the sums "seguf . Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrowey™ shie aperate to release the fiability of

by Lender in exercising
nts from third persons,

any right or remedy including, without limitation, Lender’s accepta
entities or Successors in Interest of Borrower or in amounts less th
a waiver of or preclude the exercise of any right or remedy. _

12. Joint and Several Luab:llty, Co sugners Successors an

co-signing this Security Instrument only to mortgage, grant and convey thi
Property under the terms of this Security Instrument; (b) is not personall
secured by this Security Instrument; and {¢) agrees that Lender and any otliaz.
extend, modify, forbear or make any accommaodations with regard to the terms o
ment ar the Note without the co-signer’s consent,

Borrower's obligations and liability under this Security Instrument unless Lender agrees"“mrs_ :
in writing. The covenants and agreements of this Security Instrument shall bind (except a5 p#

13. Loan Charges. Lender may charge Borrower fees for services performed in conn

Borrower's default, for the purpose of protecling Lender's interest in the Property and rights
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LOAN #: 8501316211
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
dy prohibited by this Security Instrument ur by Applicable Law.

‘the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that

- (@) any such loan charge shall be reduced by the amount necessary to reduce the charge to
it; and {b) any sums already collectecl from Borrower whu:h exceecled permitted limits will be

partizt QIBFB Byrrien
agrees |n ANt
Borrowey wi

14. Notices: Al n;
be in writing. Any natice®toBorrower in connection with this Security Instrument shall be deemed to have
i Fromver w mailed by first class mail or when actually delivered to Borrower’s notice
Notice to any one Borrower shali constitute notice to alt Borrowers unless

dress under this Security Instrument at any one time. Any notice
it or by mailing it by first class mail to Lender's address stated
ather address by notice to Borrower. Any notice in connection
deemed to have been given 10 Lender until actually received
s Secuyrity Instrument is also reguired under Applicable Law, the
fcorresponding requirement under this Security Instrument.
's of Construction. This Security Instrument shalt be
urisdiction in which the Property is located. All rights and
mept“gre subject to any requirements and limitations of
i implicitly allow the parties to agree by contract or it
‘coristrued as a prohibition against agreement by contract.
this Security Instrument or the Note conflicts with Applicable
ons of this Security Instrument or the Note which can be

herein unless Lender hasidé ignate
with this Security Instrumerit-shall po
by Lender. If any notice require
Applicable Law requirement will sétis

15. Governing Law; Severg
governed by federal law and the la®
obligations contained in this Security
Applicable Law. Applicable Law might
might be silent, but such silence shall net
fn the event that any provision or clause
Law, such conflict shall not affect other prg
given effect without the conflicting provisio

As used in this Security Instrument: (a) words of the
sponding neuter words or words of the feminine gender; £) y
plural and vice versa; and (c) the word "may" gives sgi ¢

16. Borrower's Copy. Borrower shall be given

17. Transfer of the Property or a Beneficial i
‘Interest in the Property” means any legal or beneficialinteré 1
to, those beneficial interests transferred in a bond for deed, gontfact for deed, lnstallment sales contract
or escrow agreement, the intent of which is the transfer of tit

If all or any part of the Property or any Interest in the Pr.
not a natural person and a beneficial interest in Borroweris s :
ten consent, Lender may require immediate payment in full of all S
However, this option shall not be exercised by Lender if such exerci

ine gender shall mean and include corre-
n the singular shall mean and include the
without any obligation to take any action.
he Note and of this Security Instrument.
Borrower. As used in this Section 17,

or transferred {or if Borrower is
red) without Lender's prior writ-

ration. The notice shatkt
cerdance with Section

provide a period of not less than 30 days from the date the notice 5
14 within which Borrower must pay all sums secured by this Secuf
pay these sums prior to the expiration of this period, L.ender may invoke 3h
Security Instrument without further notice or demand on Borrower,
onditions, Bor-

er: {a) pays
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LOAN #: 8501316211
s selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check
's check, provided any such check is drawn upon an institution whose deposits are insured by a
ency, instrumentality or entity or (d} Electronic Funds Transfer Upon remstatement by Borrower

Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ggether with this Security Instrument} can be sold one or more times without prior notice
géle might result in a change in the entity (known as the "Loan Servicer’) that collects
nés due under the Note and this Security Instrument and performs other mortgage loan
der the Note, this Security Instrument, and Applicable Law. There also might be
f the Loan Servicer unrelated to a sale of the Note. If there is a change of the
ill be given written notice of the change which will state the name and address
he address to which payments shoutd be made and any other information
n with a naotice of transfer of servicing. If the Note is sold and thereatter the
vicer other than the purchaser of the Note, the mortgage loan servicing
ain with the Loan Servicer or be transferred to a successor Loan Setvicer
le purchaser Unless otherwise provided by the Note purchaser.

ity Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
he Note) for certain losses it may incur if Borrower does not repay
dges and agrees that the Borrower is not a third party beneficiary
e Secretary and Lender, nor is Borrower entitled to enforce any

one or
Loan Servacer
of the new Loan

lL.oan is Servrced By a
obligations to Borrow:
and are not assumed by

21. Hazardous Substamm
stances defined as toxic or hazap

and herbicides, volatile solvents, mat
{b} "Environmental Law" means fedef
relate 10 health, safety or environmenta
action, remedial action, or removal actis

Substances, or threaten to release any Hazar
do, nor allow anyone else to do, anything affeeting the Property ( a} that is in violation of any Environmental
Law, {b) which creates an Environmental Condtion, or due to the presence, use, or release of
a Hazardous Substance, creates a condition that adv s the value of the Property. The preced-
ing two sentences shall not apply to the presence, | ¢ on the Property of small quantities of
Hazardous Substances that are generally recognize '
maintenance of the Property (including, but not limit -
Borrower shall promiptly give Lender written notice of {alany
action by any governmental or regulatory agency or private p
Substance or Environmental Law of which Borrower has actua
including but not limited to, any spilling, leaking, discharge,
Substance, and {c) any condition caused by the presence, us
adversely affects the value of the Property. If Barrower leams, or is'astifi h ny governmental or reg ulatory
authority, or any private party, that any removal or other remediation
the Property is necessary, Borrower shall promptly take all necessa
Environmental Law. Nathing herein shall create any obligation on Lety
22. Grounds for Acceleration of Debt

ions in accordance with
nmental Cleanup.

(i) Borrower defaults by failing to pay in full any monthly paym
Instrument prior to or on the due date of the next monthly paymen
(i) Borrower defaults by failing, for a period of thirty days, 1o perféam:
contained in this Security Instrument,

of the Secretary, reguire immediate payment in full of all sums secured by this Segur
{iy Ali or part of the Property, or a beneficial interest in a trust owning all or pa
is sold or otherwise transferred (other than by devise or descent), and
{il The Property is not occupied by the purchaser or grantee as his or her princig
or the purchaser or grantee does so occupy the Property but his or her credit |
approved in accordance with the requirements of the Secretary.

{¢) NoWaiver. if circumstances occur that would permit Lender to reqguire immediate paymel
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LOAN #: 8501316211

d). Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
close if not paid. This Security Instrument does not authorize acceleration or foreclosure if not

age Not Insured. Borrower agrees that if this Security Instrument and the Note are not
to be eligible for insurance under the National Housing Act within 60 days from the date
der may, at its option, require immediate payment in full of all sums secured by this
ment. A written statement of any autharized agent of the Secretary dated subsequent

NANTS. Borrower and Lender further covenant and agree as follows:
ts. Borrower unconditionally assigns and transfers to Lender all the rents

as trustee for benefit of Lendér- niy
shall be entitied 1o collect and rece!

pplled to the sums secured by the Security Instrurment; {b) Lender
of the rents of the Property; ancl ( c) eachtenant of the Property shall

24. Acceleration; Remedies. Lender shiali

allg Borrower prior to acceleration following
Borrower's breach of any covenant or agreernentin th

urity Instrument (but not prior to accel-

not less than 30 days from the date
cured; and (d) that failure to cure the

the notice is given to Borrower, by which the def
default oh or before the date specified in the noti Ly
by this Security Instrument and sale of the Property at. @ukﬁ
in the future. The notice shall further inform Borrower of
right to bring a court action to assert the non-existence o
to acceleration and sale, and any other matters required %
Law. If the default is not cured on or before the date spem’
may require immediate payment in full of all sums secured by
ther demand and may invoke the power of sale and/or any othe
Law. Lender shall be entitled tc collect all expenses incurred in
this Section 24, including, but not limited to, reasonable attorney:

t a date not less than 120 days
rinstate after acceleration, the

nstrument without fur-
rmitted by Applicable
remedies provided in

sts of title evidence.

e¢ of the occurrence
iolg” Trustee and Lender
Borrqﬁmr and to other

of an event of default and of Lender's election to cause the Property 16
shall take such action regarding notice of sale and shall give such notic

the truth of the statements made therein Trustee shall apply the proceeds of the salein
order {a) to all expenses of the saie |ncluding. but not llmlted to, reasonable Trustee's a;

Iegaliy entitled to it or to the clerk of the superior court of the county in which the sale tpok pIai:
If the Lender's interest in this Security instrument is held by the Secretary and the Sekre
requires immediate payment in full under Section 22, the Secretary may invoke the nonJudu:lai powE
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LOAN #: 8501316211
' sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”} (12 U.S.C. 3751 et

requesting a foreclosure commissioner designated under the Act to commence foreclosure
sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
any rights otherwise available to a Lender under this Section 24 or applicable law.
veyance. Upon payment of all sums secured by this Security Instrument, Lender shall
€ L0 reconvey the Property and shall surrender this Security Instrument and all notes evi-
ecured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
w'mﬁ\ut charge to the person or persans legalfy entitled to it. Such person or persons shall

a succe e i any Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, the sutepssor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and.

er shall be entitled to recover its reasanable attorneys’ fees and casts in
true or enforce any term of this Security Instrument. The term “attorneys’
urity Instrument, shall include without imitation attorneys’ fees incurred

TO FORBEAR FRO REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGT

/g/Zé/ }i(Seal)

DATE

3/ j_/Lz(Seal)

DATE

STATE OF VL COUNTY OF SKAGIT 58:

AND JANELLE BALDA to

On this day personally appeare me MICHAEL'BA
me known to be the individual par@‘:;escnbed in and. w )
foregoing instrument, and acknowledged that he/stig/the

and voluntary act and deed, for the uses and purpose therei :

GIVEN under my hand and official seal this. 77/ day of /; /4!

Washington, resndmg.

My Appointment Expires on #— (S —/ g/

Lender: Umpqua Bank

NMLS ID: 401867

Lean Originator: Suzanne L DeVries
NNLS ID: 487442
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FHA Case No.: 566-2166502-703-203B
MIN: 1000458-1000177580-5

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{ magde this 23rd day of March, 2017 and is
incorporated istc mends and supplements the Deed of Trust {the "Security
Instrument”) of the'same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to Umpqua Bank,

nd covering the Property described in the Security

jori, WA 98273.

Instrument, which is |GCaté
1800 N 30th St, Mount V‘i

In addition to the covenants afidagregments made in the Security Instrument, Borrower
and Lender further covenant and agree thatthe Security Instrument is amended as follows:

A. DEFINITIONS

1. The Definitions section of. the Security Instrument is amended as follows:

“Lender” is Umpqua Bank. }

Lender is a State Chartered Bank
under the laws of Oregon.

6610 SW Cardinal Lane, Suite 300, Tigard, O

organized and existing
Lender's address is

Lender is the beneficiary under this Security Inst term “Lender” includes

any successors and assigns of Lender.

ERS is a separate

"MERS" is Mortgage Electronic Registration Syst s, Ine
nder. MERS is

corporation that is the Nominee for Lender and is acting sglely fogs
organized and existing under the laws of Delaware, and has arrad
number of RP.O. Box 2026, Flint, Ml 48501-2026, tel. {888) £
appointed as the Nominee for Lender to exercise the rights, d
Lender as Lender may from time to time direct, including but natiimited
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this*seC
or taking such other actions as Lender may deem necessary or a
this Security Instrument. The term "MERS" Includes any successdr
MERS. This appointment shall inure to and bind MERS, its successa;
as well as Lender, until MERS' Nominee interest is terminated. ;

ligations of
appointing a
1nstrument,

2. The Definitions section of the Security Instrument is further a
the following definition:

“"Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Farnnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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LOAN #: 8501316211
T "\IS_FER OF RIGHTS IN THE PROPERTY

sfer Pfl Rights in the Property section of the Security Instrument is
ollows:

strument secures to Lender: (i} the repayment of the Loan, and
ns and modifications of the Note; and (i) the performance of

d agreements under this Securitxrlnstrument and the Note. For
revocably grants and conveys to Trustee, in trust, with power of
ibed property located in the County

{Type of Recording Jurisdiction]

this purpose;
sale, the folt

of Skagit

[Name of Recordi
Lot 34, "PLAT OF
2000, under Audit
Washington.

Lot 34, TJ Townhouse
APN #: P117621

[Street][City]
WA 98273

iState] [Zip Code]

TOGETHER WITH allthe improvements now gr hereafter erected onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covergd b Security Instrument. All of
the foregoing is referred to in this Security Instrumeén !

Lender, as the beneficiary under this Security Ins]
as the Nominee for Lender. Any notice rec%xired by Appiicable:Law or this Security
Instrument to be served on Lender must be served en=MERS as:the designated
Nominee for Lender. Borrower understands and agrees that MiERS, &S the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose’ ahd sel¥'the Property;
and to take any action required of Lender including, but not li; ning and
releasing this Security Instrument, and substituting a success

C. NOTICES

designates MERS

Section 14 of the Security Instrument is amended to read as

14.Notices. All notices given by Borrower or Lender in conn
Security instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower wj
by first class mail or when actually delivered to Borrower’s notice addres
other means. Notice to any one Borrower shall constitute notice to all Borrower s,
Applicable Law expressly requires otherwise. The notice address shall be the Brop
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LOAN #: 8501316211

drless Borrower has designated a substitute notice address by notice
girower shall prompt!(y notify Lender of Borrower's change of address.

ifies a procedure for reporting Borrower’s change of address, then
snby report a change of address through that specified procedure. There
signated notice address under this Security Instrument at any one
ender shall be given by delivering it or by mailing it by first class
dress stated herein unless Lender has designated another address
by notice to B e, ‘Borrower acknowledges that any notice Borrower provides to
Lender must also.be pedvided to MERS as Nominee for Lender until MERS' Nominee
interest is terminated. Ary.notice provided by Borrower in connection with this Security
Instrument will not med to have been given to MERS until actually received by
i xetion with this Security instrument shali not be deemed to
tit actually received by Lender. If any notice required
Iso required under Applicable Law, the Applicable Law
ponding requirement under this Security Instrument.

OF LOAN SERVICER; NOTICE OF GRIEVANCE

time. Ay notige t
mail to Lender’s

ment is amended to read as follows:

19. Sale of Note; Chinge '6f Lioan Servicer; Notice of Grievance. The Note
or a partial interest in the Note: (i@géther with this Security Instrument) can be sold
one or more times without prior fotice to/Borrower. Lender acknowledges that until it
directs MERS to assign MERS menee interest in this Security Instrument, MERS
remains the Nominee for Lender;with tfe authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the*Nete and this Security Instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might-be one 1ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ck . 0f the Loan Servicer, Borrower will
be given written notice of the change whigh sl staie the name and address of the
new Loan Servicer, the address to which:payments should be made and any other
information RESPA requires in connection ' of transfer of servicing. If the
Mote is sold and thereafter the Loan is ser "gan Servicer other than the
purchaser of the Note, the mortgage loan servicingfobiigations to Borrower wilt remain
with the Loan Servicer or be transferred to a sucgessor Lpan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

orbe.joined to any judicial
)'that arises from the
alleges that the other
reason of, this Security
“twith such notice

Neither Borrower nor Lender may commence
action (as either an individual litigant or the membe
other ﬁarty's actions pursuant to this Security Instrumen;

arty has breached any provision of, or any duty owey
nstrument, until such Borrower or Lender has notified the
given in compliance with the requirements of Section 14)+
afforded the other party hereto a reasonable period after the givi
take corrective action. If Applicable Law provides a time period whi
before certain action can be taken, that time period will be degined
for purposes of this paragraph. The notice of acceleration and oppe
to Borrower pursuant to Section 24 and the notice of acceleratior-given oBorrower
pursuant to Section 17 shall be deemed to satisfy the notice and oppe
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

of such notice to
“must elapse
reasonable

Section 26 of the Security instrument is amended to read as follo

26. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success
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d to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants

RS Rider--
V?Z/)/ [%(Seal)

DATE
?daffl 64:7 )/;3’//72 (Seal)
ELLE BALDA DATE
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