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Tigard, OR 97224

HOME ADVANTAGE
DEED OF TRUST

Land Title and Escrow

Grantor/Borrower: : a0 Janelle Balda, hoshand and wife

Grantee/Beneficiary: The Washingtg sing Finance Commission

Grantee/Trustee: Land Title and Escr

Legal Description/ Lot 34, TJ Towrhouses

Abbreviated Form;
'I‘hls Deed of Trust is second and suberdinat

to that certain Deed of Trust
in—the—amo

3 [

(Please atta
Auditor's File Ro.

Assessor’s Tax Parcel ID#:

THIS DEED OF TRUST is made this 23rd

Grantor,  Michael Balda and Janelle Balda. husband and wife
Land Title and Escrow

Beneficiary, the Washington State Housing Finance Commission, a public bo

mstrumentality of the State of Washington (herein “Lender”), whose address-is-

2700, Scattle, WA 98104-3601.

17_ . among the
“Bormrower™);

BORROWER, consideration of the indebtedness herein recited and the frust her
revocably grants and conveys to Trusice, in trust, with power of sale, the following gsCit

located in the County of Skagit . State of Washington, which has
1800 N 30¢h St
Mount Vernon . Washington 98273 {herein “Property Address™);
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OGETHER with all the improvements now or hereafier erected on the property, and all
ts, nights, appurtenances and rents (subject however to the rights and authorities given hercin to
o-gellect and apply such rents), all of which shall be deemed to be and remain a part of the property
Deed of Trust; and all of the foregoing, together with said property (or the leaschold estate if

and extensions and renewals thereof (herein “Note™), in the principal sum of
7ith any interest due thereon, with the indebtedness, if not sooncr paid, due and
April 1, 2047 [30 years];

cases to use the Property as Borrower’s primary residence; (c) the date

which the Primary Loaw
with interest thercon, adv.

This Deed of Trust also secures the payment of all other sums,
rdance herewith to protect the security of this Deed of Trust, and
yeements of Borrower herein contained. “Primary Loan” as used
ver secured by a first deed of trust on the Property.

Ha the Property is unencumbered except for encumbrances of
varrasts and will defend generally the title to the Property

record. Borrower covenants that Bo
against all claims and demands, subject 1

UNIFORM COVENANTS. Bormmower and Len

1. Payment of Debt. Bomower shal promptly y&y when duc the indebtedness evidenced by the
Nole, interest and late charges, if any, as provided in the No

2, Funds for Taxes and Insurance. §
Bormower shall pay to Lender on the day monthly paym'erg
yearly laxes and assessments (including condominium any
may attain priority over this Deed of Trust, and ground rent
premium installments for hazard insurance, plus one-twelfth of yezrly premiu
if any all as reasonably estimated initially and from time to time by
reasonable estimates thereof. Borrower shali not be obligated to mra‘
Borrower makes such payments to the holder of a prior mortgage or dee
Lender.

If Borrower pays Funds to Lender, the Funds shall be held in
which are insured or guaranteed by a Federal or state agency (including Leénderif
Lender shall apply the Funds to pay said taxes, assessments: insurance premiums

covenant and agree as follows:

cable law or a writlen waiver by Lender,
herein “Funds™) equal to one-twelfth of the
uait-deyelopment assessments, if any) which

y, if any, plus one-twelfth of vearly
nstallments for mortgage insurance,
nder & ﬁle basis of assessments and bills and

‘deposits or accounts of
det is such an mstltutlon)

make such a
mrerest shall

charge. Borrower and Lender may agree in writing al the time of execution of this Dégd
be paid on the Funds. Unless such agreement is made or applicable law requires such i

charge, an annual accounting of the F unds showing credits and debits 1o the Fonds and the pugp
debit to the Funds was made. The Funds are pledged as additional security for the sums secufes
Trust.
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unt of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
its as they fall due, Borrower shall pay to Lender any amount necessaty to hake up the deficiency in one
aymcnts as Lender may Tequire.

Lender under the
payable to Lender
principal of the Ngi

4. Botrower shall perform all of
m@ngage deed of trust or other security agrecment with a lien which bas priotity
Wwer’s covenants to make payments when due, Borrower shall pay or cause
charges, fines and impositions attributable to the Property which may
ehold payments or ground rents, if any.

provided, that such approval shall nol be ur
be in a form acceptable to Lender and shall
t0 Lender. Lender shall have the right to™
mortgage, decd of trust or other security agreemert:

In the event of loss, Borrower shall giv
make proof of loss if not made promptly by Bommowet.

If the Property is abandoned by Borrower, or if,
the date notice is mailed by Lender to Borrower that fhe
benefits, Lender is authorized to collect and apply the ins
repair of the Property ot to the sums secured by this Deed of Trist.

6. Preservation and Maintenance of Propert

tatidard morigage clanse in favor of and in a form acceptable
policies and renewals thereof, subject to the terms of any
ith a lien which has priority over this Deed of Trust.

mpl noti he insurance camier and Lender. Lender may

s 1o respond to Lender within 30 days from
surangt sarmer offers 1o sefile a claim for insurance
eeds-at, Lender’s option either to restoration or

planncd unit dcvclopmcm the by-laws and rcgulations of the condomir
constituent documents.

7. Protection of Lender’s Security. If Borrower fails 1o perfo
contained in this Decd of Trust, or if any action or proceeding is commenced

ovepanls and agreements
atfy affects Lender’s

disburse such sums, including reasonable attorney’s fees, and take such action as is
interest. 1f Lender required mortgage insurance as a condition of making the loan sec

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at
become additional indebtedness of Borrower sccurcd by this Deed of Trust. Unless Borrower and
othcr terms of payment, such amounts shall be payable upon notice from Lender to Borrower req
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take ‘gny ag
hereunder. ;
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Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
i)rowded that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
iclated to Lender’s interest in the Property.

ondemnation. The proceeds of any award or claim for damages, direct or consequential, in
ty condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust

:«er Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
f amortization of the sums secured by this Deed of Trust granted by Lender to any
cr shall not operate to release, in any manner, the liability of the original Borrower
interest. Lender shall not be required to commence proceedings against such
for payment or otherwise modify amortization of the sums secured by this Deed
made by the oniginal Borrower and Borrower’s successors in inferest.  Any
v right or remedy hereunder, or otherwise afforded by applicablc law, shall

successor in interese
and Borrower’s s

of Trust by reason of any-g
forbearance by Lender in g

11.
agreements herein contained
of Lender and Borrower, sulb
Borrower shall be joint and sev
(4) is co-signing this Deed of Trus
under the terms of this Deed of Trust,
agrees that Lender and any other Bo
accotmmodations with regard to the terms o

¢ Bound; Joint and Several Liability; Co-signers. The covenants and
the rights hereunder shall inure to, the respective successors and assigns

12. Notice. Except for any noti
any nntlce to Bormwer provided for in this Deg

uircd under applicable law to be given in another manner, {a)
Trust shall be given by delivering it or by mailing such notice

at such other address as Borrower may designate
miler shall be given by certified mail to Lender’s
by notice to Borrower as provided herein,

by notice to Lender as provided herein, and (b) any notic
address stated herein or to such other address as Lender
Any notice provided for in this Deed of Trust shall be decit
in the manner designated herein,

13. Governing Law; Severability. The state and loga): icable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The i t=nce shall not limit the applicability
of Federal law o (his Deed of Trust. In the event that any provizic: e
conflicts with applicable law, such conflict shall not affect other provisions:
can be given effect without the conflicting provision, and to this end the p
Note are declared to be severable. As used herein, “costs”, “expenses™ an
extent not prohibited by applicable law or limited hergin.

14, Borrower’s Copy. Borrower shall be furnished a conform
Trust at the time of execution or afier recordation hereof,

15, Rehabilitation Loan Agreement. Bomower shall fulfill all of B ;
home rehabilitation, improvement. repair, or other loan agreement which Borrower efiters. i
at Lender’s option, may requirc Borrower to cxccute and deliver to Lender, in a form a¢
assignment of any rights, claims or defenses which Borrower may have against parties whe
or services in connection with improvements made to the Property.

of Trust or the Note which
this Deed of Trust and the

16. Transfer of the Property or a Beneficial Interest in Borrower, T all or am

Matunty Date has occurred). Upon occurrence of the Maturity Date, Borrower shall immediately
sums secured by this Deed of Trust,

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by thi
Trust without further notice or demand on Borrower.
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UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower’s breach of any covenant or agrecment of Borrower in
st, including the covenants to pay when due any sums secured by this Deed of Trust, Bommower shall
er this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and

r or available at law. Lender, prior to acceleration, shall give notice to Borrower as provided in

ore the date specified in the notice may result in acceletation of the sums secured by this
he Property. Lender shall be entitled to collect all reasonable costs and expenses incurred
in pursuing the remedic i
costs of evidence of fif

ime as may be required by applicable law, Trustee, W1thout demand on
uction to the highest bidder at the time and place and under the terms
oge parcels and in such order as Trustee may determine. Trustee may

postpone sale of all or any paizet-o!
scheduled sale. Lender or Lend

statements made therein. Trustee sha apply
costs and expenses of the sale, including, bt
title evidence; (b) to all sums secured by tl
legally cntitled thereto,

18. Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower hercby
assigns to Lender the rents of the Property, providéd that Borrmiver;shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to retain such rents as they become duc and
payable.

to, reasonable Trusice’s and attomeys’ fees and costs of
Trust; and (c) the excess, if any, to the person or persons

Upon acceleration under paragraph 17 hereof or aba‘nd;}
or by judicially appointed receiver shall be entitled to enter upomst session of and manage the Property and to
collect the rents of the Property 1ncludmg those past due. All renig"collected: by Lender or the receiver shall be
applied first (o premiums on receiver’s bonds, costs of managerent of the Property, collection of rents, and
reasonable attorncys” fees, and then 1o the sums secured by this ﬁed £ nder and the receiver shall be
liable to account only for those rents actually received. ‘

19, Reconveyance. Upon payment of all sums secured by fhig Deed of Trust, Lender shall request
Trustee to recomvey the Property and shall surrender this Deed of Trusi and all fipdes gvidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Proper i
to the person or persons legally entilled thercto. Such person or persons shall pay
20, Substitute Trustee. In accordance with applicable law, Lender
successot truslec to any Trustee appointed hereunder, The successor trustee s

of the Property, Lender, in person, by agent

21. Request for Notices. Borrower requests thal copies of the notice of d
sent to Borrower's address which is the Property Address. Lender requests that copies of net
holder of any lien which has prierity over this Deed of Trust given pursuant to RCW 61.24. (M(}
address, as set forth on page one of this Deed of Trust.

22. Use of Property. The Property is not used principally for agricultural or farmiﬁ'g,i

23. Subordination. This Deed of Trust is and shall be automatically subordinate o
deed of trust or mortgage on the Properly made by or held by an institutional lender or investor a
through a Washington State Housing Finance Commission commitment,

figst
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. Certain Restrictions Terminate vn Foreclosure of HUD-Insured First Mortgage. In the event of
or deed in licu of foreclosure of prior security deed or assignment of the first mortgage to the Secretary
ind Urban Development, any provisions herein or any provisions in any other collateral agreement
he tisc of the property or otherwise restricting the Borrowers abl]lhr to scll the Property shall have no

red b}r e Deed of Trust and all obhgatmns payable under the Note immediately due dnd
allowed by law or provided by the Deed of Trust. Borrower shall notify
ction or event which may give rise to a right of acceleration hereunder.

declare all obligatis?
payable and exercise any the
Lender promptly in wrilis
Borrower shall pay to L
herein or by reason of such fi

34t /i1
Date

6/?’/ [ 7

Daté

Hane o

Dats -

STATE OF WASHINGTON )
o ) ss:

County of'\ J{ {g(_“/.t ‘ )
On this ﬂ‘? 3’” day of m;lm (”//u L 20 47 before

ie undefSigned, a Notary Public

deed for the uses and purposes therein mentioned.

WITNESS my hand and official scal. Signature . :
Name: (el o LV 7565 A
Residing at: f207 L2AJ7 4

{Reserved for afficial sealy

My commission expires; =-/.5 /%

{Rev. 8/01/2016) Washington State Housing Finance Comumission




OR RECONVEYANCE

d to cancel said note or notes and this Deed of Trust, which are delivered hereby,
without warranty, all the estate now held by you under this Deed of Trust to the person

Date:

: NMLSR ID#: 401867
e L DaVries NMLSR [D¥#: _487442

INDIVIDUAL LOAN ORIGINATOR NARI
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row No.: 01-161136-OF

EXHIBIT “A”

LEGAL DESCRIPTION

ITJ TOWNHOUSES," as per plat recorded on November 30, 2000, under
011300053, records of Skagit County, Washington.

Situate in the C igtint Vernon, County of Skagit, State of Washington.

Streamline Legal Description - Exhibit "A" Rev. 2/24/2017 9:38:00 AM



