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DEFINITIONS
Words used in multiple sections of this document ars,
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding.i
are also provided in Section 16,

(A) “Security Instrument” means this document, which is d
together with all Riders to this document.

{B) "Borrower” is JUDY L. HANSEN, AN UNMARRIED
SARA C. ALVAREZ, HUSBAND AND WIFE.

adhelow and other words are defined in
of words used in this document

16, 2017,

D RYAN K ALVAREZ AND

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Graystone Mortgage, LLC.

Lenderis  a Limited Liability Company, organized an:
taws of Utah,

1966 East 6200 South, Salt Lake City, UT 84121.

g under the
's.atfdress is

(D) “Trustee" is First American Title, 1301 B Riverside Dr, Mount Vernon, WA 9827

(E) "MERS" is the Morigage Clectronic Registration Systems, Inc. Lender has appointed MERS,as ¢

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 1o be exctulad by
Borrower, which further describes the relationship between Lender and MERS, and which is incorppr,
into and amerws and supplements this Security Instrument.
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LOAN #: 1607GS035153

e” means the promissory note signed by Borrower and dated March 16, 2017.

gte states that Borrower owes Lender  TWO HUNDRED FORTY THOUSAND AND NO/100* *
AR R R R R R R E S EZEE E E R T R R RN R R R R R N A AL A A

S. $240,000.00 ) plus interest. Borrower has pramised to pay this debt in regular

ayrents and to pay the debt in full not later than  April 1, 2047.

ropesty” tneans the property that is described below under the heading "Transfer of Rights in the

the debt evidenced by the Note, plusinterest, any prepaymentcharges and late charges
, and all sums due under this Security Instrument, plus interestL.
"4\ Riders to this Security Instrument that are executed by Borrower. The following
1éd by Borrower [check box as applicablel:
er L] Condominium Rider ] second Home Rider

] Planned Unit Development Rider ] V.A. Rider

(] Biweekly Payment Rider
gistration Systems, inc. Rider

ctured Home Rider, Manufactured Home Affidavit of Affixation

il controlling applicable federal, state and local statutes, regulations,
se-and orders (that have the effect of law) as well as all applicabie final,

es, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium association, homeowners

(K) "Community Associati
other charges that are imposad on Bo
association or similar organizatipn
f ransfer of funds, otherthan a transaction ariginated by check,

nitiated through an electronic terminal, telephonic instrument,
ct, or authorize a financial institution to debit or credit an
‘point-of-sale transfers, automated teller machine trans-
sfers, and automated clearinghouse transfers,
tbed in Section 3.
tion, settlement, award of damages, or proceeds
d4'paid under the coverages described in Section 5)

ondemnation or other taking of all or any part of the
or {iv) misrepresentations of, or omissions as to, the

draft, or similar paper instrument;”
computer, or magnetic tape so as to
account. Such term includes, but is

{M) “Escrow ltems” means those iteffis
(N) “Miscellaneous Proceeds” means
paid by any third party {other than insura
for: {i) damage to, or destruction of, the Pr
Property; (i) conveyance in lieu of condem
value and/ar condition of the Property.

{O) "Mortgage Insurance” means insuranc
on, the Loan. ,

(P) “Periodic Payment” means the regularly scheduled
the Note, plus (i) any amounts under Section 3 of this
(Q) “RESPA” means the Real Estaie Settlement Prog:
menting regulation, Regulation X (12 C.F.R. Part 1024), a5’
additional or successor legistation or regulation that goverris, :
Instrument, "RESPA" refers to all requirements and restrictidhs $at-are.irgposed in regard to a "federally
related mortgage loan” even if the Loan does notqualify as a “fedgrally relatad mortgage loan” under RESPA,
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
ar not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

ecling Lender against the nonpayment of, or default

Strument,
t(72 U.S.C. §2601 et seq,j and its imple-
might be amended from time to time, or any
psuhiect matier, As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomine:
sors and assigns) and the successors and assigns of MERS. This Secl
(i} the repayment of the Loan, and all renewals, extensions and mod
performance of Borrower's covenants and agreements under this Secu,
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described propeity located in the County of Skagit

[Type of Recerding Jurisdiction] [Name of Recol
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
APN #: 350621-4-020-0100

and Lender's succes-
ent secures 1o Lender:
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LOAN #: 1607GS035153
rrently has the address of 32810 South Skagit Hwy, Sedro Woolley,
: [Street (City}
- 98284 {"Property Address"):
[Zip Code|

WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenzhces,'and fixtures now or hereafter a part of the property. All replacements and additions shall
hy:this Security Instrument. All of the foregoing is referred to in this Security Instrument as
ower understands and agrees that MERS holds only legal tie to the interests granted
iGurity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
successors and assigns) has the right: to exercise any or all of those interests,
the right to foreclose and sell the Property; and to take any aclion required of
iled 10, releasing and canceling this Security Instrument.

S that Borrower is lawfully seised of the estate hereby conveyed and has
e Property and that the Property is unencumbered, except for encum-
wrants and will defend generally the title to the Property against all claims
‘mbrances of record.

and demands, subject to
THIS SECURITY INSFRIMEMT, combines uniform covenants for nationat use and nen-uniform
Jutisdiction to constitute a uniform security instrument covering real

BorrowerF angd Lender covenant and agree as follows:

+"Escrow tems, Prepayment Charges, and |ate Charges.
ai'of, and interest on, the debt evidenced by the Note and any
t the Note. Borrower shall also pay funds for Escrow
e Note and this Security Instrument shall be made in
fument received by Lender as payment under the Note
¥ unpaid, Lender may require that any or all subsequent
fhent be made in one or more of the foliowing forms,

1. Payment of Principal
Borrower shall pay when due t
prepayment charges and late char,
ltems pursuant to Section 3. Paymer{s
U.S. currency. However, if any check:
or this Security Instrument is returne
payments due under the Note and this Se
as selected by Lender: (a) cash; (b} mon
cashier’s check, provided any such check pon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (¢} E¥ectronic Funds Transfer.

Payments are deemed received by Lendér when received at the location designated in the Note or at
such other location as may be designated by Eerder in accordance with the notice provisions in Section
15. Lender may return any payment or partial paysent if the sayment or partial payments are insufficient
' riial payment insufficient to bring the Loan
ights to refuse such payment or partial
ments at the time such payments are
ie date, then Lender need not pay inter-
berrower makes payment ta bring the

current, without waiver of any rights hereunder or prejug
payments in the future, but Lender is not obligated to appiy
accepied. If each Periodic Payment is applied as of its
est on unapplied funds. Lender may hold such unapplied
Loan current. If Borrower does not do so within a reasona gd pftime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds apdied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offsef or clairm which Borrower might have now
or in the future against Lender shal! relieve Borrower from making payrrents due under the Note and this
Security Instrument or performing the covenants and agreements red by.this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise'des
ments accepted and applied by Lender shall be applied in the following priority: (a) interest due
under the Note; {b) principal due under the Note; () amounts due ung 4. Such payments shall
be applied to each Periodic Payment in the order in which it became'due. Any rgmaining amounts shall
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note. ‘

If Lender receives a payment from Borrower for a definguent Periodic Paymgtit which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinquept gyment and the
late charge. If more than one Periodic Payment is outstanding, Lender may ap
from Borrower to the repayment of the Periodic Payments if, and to the extent | gch gay
paid in full. To the extent that any excess exists after the payment is applied to the fu N
more Periodic Payments, such excess may be applied to any late charges due. Vo
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, of Miscellaneous Proceeds (o gri
the Note shall not extend or postpone the due date, or change the amount, of the Perfod

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pagme
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security ¥
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Pro
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Morigag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgags
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow |5
At origination or at any time during the term of the Loan, Lender may require that Community Assogiti
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LOAN #: 1607GS035153
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
&ctigh, Borrower shall pay Lender the Funds for Escrow Items uniess Lender walves Borrower's
i9n40 pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
Fundsfor any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

suck er. Barrower shall pay directly, when and where payable, the amounts due for any Escrow llems
for'whigh-payment, of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
recei videncing such payment within such time period as Lender may require. Borrower's obligation

s and to provide receipts shall for all purposes be deemed to be 4 covenant and
this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
gated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

Lserow item, Lender may exercise its rights under Section 9 and pay such amount
en® cbligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow ltems at any time by a notice given in accordance with Section
orrower shall pay to Lender all Funds, and in such amounts, that are then

required under this :

Lendermay, a i, colléct and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified.undgrESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall sgte the amount of Funds due on the basis of current data and reasonable
craw tems or otherwise in accardance with Applicable Law.

tion whose deposils are insured by a federal agency, instrumental-

¢ 5 an institution whose deposits are so insured) or in any Federal
apply the Funds to pay the Escrow Jtems no later than the time specified
s Borrower for holding and applying the Funds, annually anatyzing
vitens, unless Lender pays Borrower interest on the Funds
e such a charge. Unless an agreement is made in writing or
e Funds, Lender shall not be required to pay Borrower
and Lender can agree in writing, however, that interest
Borrower, without charge, an annual accounting of the

the escrow account, or verifykg-te
and Applicable Law permits |erder
Applicable Law requires interest to8
any interest or earnings on the Fukds,
shall be paid on the Funds. Lender g
Funds as required by RESPA.

If there is @ surplus of Funds held in escrow, as, 4
rower for the excess funds in accordance with RESPAT If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify. Borsdwet as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the skibrtage in accordance with RESPA, but in no more than
12 monthiy payments, If there is a deficiency*of-Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ahd/Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESE4, but in ngs#fipre than 12 monthly payments.

Upon payment in full of all sums secured by this Security Jasgument, Lender shali promptly refund to
Borrower any Funds held by Lender, }

4, Charges; Liens. Borrower shall pay all taxes;:
utable to the Propenty which can attain priority over this
rents on the Property, if any, and Community Association
that these items are Escrow tems, Borrower shall pay them

Borrower shall promptly discharge any lien which has p
Borrawer: (a} agrees in writing 1o the payment of the abligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such aggegment:Abj contests the Tien in good faith
by, or defends against enforcement of the lien in, fegal proceedings-whigh nder’s opinion operate o
prevent the enforcement of the lien while those proceedings are perdiig iy until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement sgtisfactory bo Lender subordinating
the lien to this Security Instrument. If Lender determines that any part erty is subject 1o a lien
which can attain-priority over this Security Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrower 3§
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exis|
the Property insured against loss by fire, hazards included within the term “extar \
other hazards including, but not limited to, earthquakes and floods, for which Lender g«
This insurance shall be maintained in the amounts (including deductible levels) ang fof’
Lender requires. What Lender requires pursuant to the preceding sentences can chang
of the Loan. The insurance carrier providing the insurance shalt be chosen by Bomower s
rightto disapprove Borrower's choice, which right shalt not be exercised unreasonably.
Borrower to pay, in cennection with this Loan, either: {a) a one-time charge for flood zong
certification and tracking services; or (b} a one-time charge for flood zone determination and
services and subsequent charges each time remappings or similar changes occur which reag
affect such determination or certification. Borrower shall also be responsible for the payment.Ct any, 1s
imposed by the Federal Emergency Management Agency in connection with the review of any éod
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insy
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purcha#gan

ined under RESPA, Lender shall account to Bor-

charges, fines, and impositions attrib-
ument, leasehold payments or ground
Assessments, if any, To the extent
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LOAN #: 1607GS035153
lAr type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
rgtect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
origbility and might provide greater or lesser coverage than was previously in effect. Borrower
Jes that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
tiprial debt of Borrower secured by this Security Instrument. These amounts shall bear interest
m the date of disbursement and shall be payable, with such interest, upon notice from
ir to Borrower requesting payment.
e policies required by Lender and renewals of such policies shall be subject to Lender’s
rgde stich policies, shall include a standard mortgage clause, and shall name Lender as

: dditional loss payee. Lender shall have the right to hold the policies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and

obtains any form of insurance coverage, not otherwise required by Lender,
i5n of, the Property, such policy shall inciude a standard mortgage clause and
ee and/or as an additional loss payee.
er shall give prompt notice to the insurance carrier and Lender. Lender
ide promptly by Borrower. Uniess Lender and Borrower otherwise agree
#ts, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is econorically feasible
ped. During such repair and restoration period, Lender shall have the

until Lender has had an opportunity to inspect such Property to
¢ to Lender's satisfaction, provided that such inspection shall be
e proceeds for the repairs and restoration in a single payment
rk is completed. Unless an agreement is made in writing of
such insurance proceeds, Lender shall not be required to
ch proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaiis not gedinomically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied ms secured by this Security Instrument, whether or not
then due, with the excess, if any, paidts . Such insurance proceeds shall be applied in the order
pravided for in Section 2. ;

If Borrower abandons the Property, | wiile, negotiate and settle any available insurance
claim and related matters. If Borrower doeg/norfespond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claimgthef Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. Ineither event, or if L.ender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns
in an amount not to exceed the amounts unpaid.yinder the Neie or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any ref fiunearned premiums paid by Borrower)
rights are applicable to the coverage
epair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrurgent, whetler or not then due.

6. Occupancy. Borrower shalloccupy, establish, antiusetheProperty as Borrower's principalresidence
within 60 days after the execution of this Security Instrume dsshall.continue to occupy the Property as
Borrower’s principal residence for at least one year after the datesdf occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably wit less extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the

for damage 16, or déstruc
shall name Lender as
In the event of Ig

in writing, any insurance
shall be applied to restoratio
and Lender’s security is ngt lg
right to hold such insurafice
ensure the work has beé
undertaken promptly. Lende
or in a series of progress pa ;
Applicable Law requires intergstda.be pai
pay Borrower any interest or edrnint

ety in order to prevent
the Property from deteriorating or decreasing in value due to its cond is determined pursu-
ant to Section 5 that repair or restoration is not econormically feasible,.Borrowerghall promptly repair the
Property if damaged to avoid further deteriaration or damage. If insura fration proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower sponsible for repairing
of restoring the Property only if Lender has released proceeds for such purp, Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of : ments as the
work is completed. If the insurance or condemnation proceeds are not suffic
Property, Borrower is not relieved of Borrower's obligation for the completion
Lender or its agent may make reasonable entries upen and inspections of (
sonable cause, Lender may inspect the interior of the improvements on the Propest
Borrower natice at the time of or prior to such an interior inspection specifying suchyés
8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan af
Borrower or any persons or entities acting at the direction of Borrower or with Borroveer
consent gave materially false, misleading, or inaccurate information or statements to Ley
provide Lender with material information} in connection with the Loan. Material representati
but are not limited to, representations concerning Borrower’s occupancy of the Property
principal residence. 5
9. Protection of Lender's Interest in the Property and Rights Under this Security Ifist
{f (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/or rights;
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeittse,
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LOAN #: 1607GS035153

mentof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
9 Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
rgprigteito protect Lender's interest in the Property and rights under this Security instrument, including
ndjor assessing the value of the Property, and securing and/for repairing the Property. Lender’s
Eannclude, but are not fimited to: (a) paying any sums secured by a lien which has priority over this
vent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
i/or rights under this Security Instrument, including its secured position in a bankruptcy
ng the Property includes, but is not limited to, entering the Property to make repairs,
face or board up doors and windows, drain water from pipes, eliminate building or other
code viglatiens ef darigerous conditions, and have utilities turned on or off. Although Lender may take action

; ‘nder does not have to do so and is not under any duty or abligation to do so. Itis
5, no liability for not taking any or all actions authorized under this Section 9.

; uised by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secyity lrSirument. These amounts shalt bear interest at the Note rate from the date of
disbursement and sha
payment.

If this Securit
Borrower shail not Surrentle
the ground lease. Borrowe
ground lease. IF Bormower &
uniess Lender agrees taiths

10. Mortgage Insuranc
Borrower shall pay the premilr
the Morigage Insurance cover:
that previously provided suc A
ments toward the premiums fortoitg

in the Preperty
procezding. Se

the isasehold estate and interests herein conveyed or terminate or cancel
not, without the express written consent of Lender, alter or amend the
2 title to the Property, the leasehold and the fee title shall not merge
riting.
eqL?ired Mortgage Insurance as a condition of making the Loan,
to maintain the Mortgage Insurance in effect. If, for any reason,
d.by Lender ceases to be available from the mortgage insurer
Borrower was required to make separately designated pay-
surance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent {& the Mortgage Insurance previously in effect. at a cost substantiaily
equivalent to the cost to Borrower 'gfthe Martgade Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If syiista guivatent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendaf Hunt of the separately designated payments that were due
when the insurance coverage ceased to be in effect,_kender will accept, use and retain these payments as
ance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ult :
rower any interest or earnings on such loss rgsesve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amolnt,and for the period that Lender requires) provided by an
insurer sefected by Lender again becomes avajlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurance: i, Lender required Mortgage insurance as a

the premiums for Mortgage Insurance, Borrower shall gays
Insurance in effect, or to provide a non-refundable logs %
Insurance ends in accordance with any written agrees
such termination or until lermination is required by Appli
rower's obligation to pay interest at the rate provided in th

Mortgage Insurance reimburses Lender (or any entity that )
incur if Borrower does not repay the Loan as agreed. Borrow

miums required to maintain Mortgage
til Lender's requirement for Mortgage
en Borrower and Lender providing for
ing in this Section 10 affects Bor-

ity to the Mortgage Insurance.,
ce from time to time, and may
Lsalosses, These agreements

o, the other party {or parties)

are on terms and conditions that are satisfactory to the mortgagerinsi )
i to rake paymenlts using any

to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note,
other entity, or any affiliate of any of the foregoing, may receive (directly dr+ § amgunts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage'Insurarce, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If sijch agregshent provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of fie-premjums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further: ™,

(a) Any such agreements will not affect the amounts that Borrower as . ‘to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not} amaunt
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower4o

{(b) Any such agreements will not affect the rights Borrower has - if any - &
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other:
may include the right to receive certain disclosures, to request and obtain cand
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, arx
a refund of any Mortgage fnsurance premiums that were unearned at the time of such,
or termination.

Sy, any reinsurer, any

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or rf
the Property, if the restoration or repair is economicaily feasible and Lender's security is not les:
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LOAN #: 1667GS035153

uchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Ender has had an opportunity to inspect such Property to ensure the work has been completed to
isfaction, provided that such inspection shali be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
ed, Linless an agreement is made in writing or Applicable Law requires interest to be paid on such
liscdllariequs Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
! 2 ceeds. If the restoration or repair is not economically feasible or Lender's security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
n due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ergiovided for in Section 2.
| taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

of the Property immedidlay before the partxai takmg, destruction, or loss in value is equal to or greater
than the amount of ecured by this Security Instrument immediately before the partial taking,
uriess Borrower and Lender otherwise agree in writing, the sums secured by
Il befreduced by the amount of the Miscellaneous Proceeds multiplied by the
mount of the sums secured immediately before the partial laking, destruc-
he fair market value of the Property immediately before the partial
riy balance shail be paid to Borrower.

ing, destriction, or loss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount
e partial taking, destruction, or loss in value, unless Borrower
d fiscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whéther o he sums are then due.

if, after notice by Lender to Borrower that the Opposing

this Secunty Instrurient s
following fraction: (a} the tot
tion, or 10ss in value divi
taking, destruction, or jog

of the Property immediately
of the sums secured immed

and apply the Miscellaneous Proceed&-
by this Security Instrument, whether or n
Borrower Miscellaneous Proceeds or the,
Miscellaneous Proceeds

estoration or repair of the Pmpeny or to the sums secured
4 'Opposing Party” means the third party that owes
whom Borrower has a right of action in regard to

proceeding, whether civil or criminal, is begun that, in
he Property or other material impairment of Lender's

Instrument. Barrower can cure such a default and, if
] ' causing the action or proceeding to be
feiture of the Property or other material
Security Instrument. The proceeds of
ent of Lender’s interest in the Property

interest in the Property or rights under this Se
acceleration has occurred, reinstate as provide

impairment of Lender's interest in the Property or ngh
any award or claim for damages that are attributable ¢
are hereby assigned and shall be paid to Lender. .

All Misceltaneous Proceeds that are not applied to ré oreepair of the Property shall be applied
in the arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not.a Wai Extension of the time for pay-
ment or modification of amortization of the sums secured by th ristrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not opese ease the liabilty of Borrower or
any Successors ininterest of Borrower. Lender shall nothe requirgdt GRGE proceedlngs againstany
Successor in Interest of Borrower or (o refuse to extend time for paymit ise modify amortization
of the sums secured by this Security Instrument by reason of any dem the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lend
including, without limitation, Lender’s acceptance of payments from t
in Interest of Borrower or in amounts fess than the amount then due,
the exercise af any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrpwer covenants
and agrees that Borrower's obligations and liability shall be joint and seve_” Howeler any Barrower
who co-signs this Security Instrument but does not execute the Note (a “co-sig -signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest ty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sum this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to exie farhear or
make any accommodations with regard to the terms of this Security Instrument orshg
co-signer's consent.

Subjectto the provisions of Section 18, any Successor in interest of Borrower who ass
obhgatlons under this Security instrument in writing, and is approved by Lender, shall gbtain
rower’s rights and benefits under this Security Instrument. Borrower shali not be released fromBorrawe:
obligations and liability under this Security Instrument unless Lender agrees to such release T
cavenants and agreemments of this Security Instrument shall bind {except as provided in Seclic
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connections
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this SeCys
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, In réga
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LOAN #: 1607GS035133

y sther fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee, L.ender may not charge fees
ywessly prohibited by this Security Instrument or by Applicable Law.

oan is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted
erest or other loan charges collected or ta be collected in connection with the Loan exceed
ts, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
ermitted limit; and {b) any sums already collected from Borrower which exceeded
be refunded to Borrower. Lender may choose to make this refund by reducing the
rider the Note or by making a direct payment to Borrower. If a refund reduces principal,
"wifl he'treated as a partial prepayment without any prepayment charge (whether or not a
=, tirovided for under the Note), Borrower’s acceptance of any such refund made by
will constitute a waiver of any right of action Borrower might have arising out

iven by Borrower or Lender in connection with this Security Instrument must
srrower in connection with this Security Instrument shall be deemed to have
ailed by first class mail or when actually delivered to Borrower's notice
otice to any one Borrower shall constitute notice to all Borrowers unless
; otherwise. The notice address shall be the Property Address unfess
sstitute notice address by notice to Lender. Borrower shali promplly notity
addrass. If Lender specifies a procedure for reporting Borrower’s change
ly.réport a change of address through that specified procedure. There
fess under this Security instrument at any one time. Any notice to
by mailing it by first class mail to Lender’s address stated herein
o, ddress by notice to Borrower. Any notice in connection with this
Security Instrument shall not bie teeme ve been given to Lender until actually received by Lender. if
any notice required by this Sectlirity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspgnging requirement under this Security Instrument.

16. GoverningLaw; Severability; Rutes'of Construction. This Security Instrument shall be governed
by federal law and the law of the | Hed i which the Property is located. Ali rights and obligations
contained in this Security Instrumentaft. suijeét to any requirements and limitations of Applicable Law.
Appiicable Law might explicitly or implicitly. allgw the-parties to agree by contract or it might be silent, but
such silence shall not be construed as a ibitieh against agreement by contract. In the event that any
provision or clause of this Security instrumisht of the Note confficts with Applicable Law, such conflict shall
not affect other provisions af this Security Irs ent or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a}
correspanding neuter words or words of the ferg#ine gends
include the plural and vice versa; and (c) the word "may’4
take any action.

17. Borrower’s Copy. Borrower shall be given o

18. Transfer of the Property or a Beneficial Int
estin the Property” means any legal or beneficial interestin the
beneficial interests transferred in a bond for deed, contrac
agreement, the intent of which is the transfer of title by Borro

If all or any part of the Property or any Interest in the Prope
a natural persen and a beneficial interest in Borrower is sold o
consent, Lender may require immediate payment in full of all

be in writing. Any noti
been given to Borr :
address if sent by neans,
Applicable Law exgressiy.requir
Borrower has designated a s¢

Lender of Borrower’s cha|
of address, then Borrowg

unless Lender has designate:

rds of the masculine gender shall mean and include
{b) words in the singular shall mean and
ole discretion without any obligation to

pyo Note and of this Security Instrument.
in Borfower, As used in this Section 18, "tnter-
pery, including, but not limited to, those
edsinstaliment sales contract or escrow
‘e date to a purchaser.
G nsferred (or if Barrower is not
ted) without Lender’s prior written
ed-by this Security instrument.

provide a peried of not less than 30 days from the date the notice is g1
within which Borrower must pay all sums secured by this Security instrt
sums prior to the expiration of this period, Lender may invoke any ren
Instrument without further notice or demand on Borrower, _
19. Borrower's Right to Reinstate After Acceleration. |f Borrower meey certainsconditions, Bor-
rower shall have the right to have enforcement of this Security Instrument disgontinuet] at any time prior
ined in this
Security Instrument; (b} such other period as Applicable Law might specify for th Borrower's
right 1o reinstate; or (c) entry of a judgment enforcing this Security Instrument,
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; {b) cures any default of any other covenarits or &
pays all expenses incurred in enforcing this Security Instrument, including, but not limited,
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing LLender's interest in the Property and rights under this Security Instrument; and (d) t k
as Lender may reasonably require to assure that Lender’s interest in the Property and rights
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Insfrughet
continue unchanged. Lender may require that Borrower pay such reinstatement sums and gxpe
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢} cert
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an Hstil
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trang:
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall ré '
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LOAN #: 1607GS5035153
ctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
sleration under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold ane or more times without prior notice 10
le might resultin a change in the entity (known as the “Loan Servicer") that coflects Periodic

‘to which payments shouid be made and any other information RESPA requires in
- of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by
30 the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed

Neither Borrower
vidual litigant or the ¢
Instrument or that:

riler may commence, join, or be joined to any judicial action {as either an indi-
a class) that arises from the other party’s actions pursuant to this Security

qmrements of Section 15) of such alleged hreach and afferded the other
od.after the giving of such notice to take corrective action. If Applicable
; elapse before certain action can be taken, that time period will be
sof this paragraph. The netice of acceleration and opportunity 0
n 22 and the notice of acceleration given to Borrower pursuant
otice and opportunity to take corrective action provisions of

given in compliance with th
party hereto a reasonabl
Law provides a time per.
deemed 1o be reasonabile
cure given to Borrower purs
to Section 18 shall be deem
this Section 20.

21. Hazardous Substan
substances defined as toxic or ha
the following substances: gasalin
cides and herb1c1des volatile solverg;

in this Section 21: {a) "Hazardous Subslances” are those
ances, poliutants, or wastes by Environmental Law and

'conta ining asbestos or formaldehyde, and radioactive
ral laws and laws of the jurisdiction where the Property
mep#al protection; {c) "Envirornimental Cleanup” includes
on, as defined in Environmental Law; and (d) an

can cause, contribute to, or otherwnse trigger an

is Iocated that relate to health, safety ore
any response action, remedial action, or
"Environmental Condition" means a cofrs
Environmental Cleanup.

Borrower shall not cause or permit the prg
Substances, or threaten (o release any Hazard
do, nor aliow anyone else to do, anything affectirig.

Law, (b} which creates an Environmental Condition, or {c,
a Hazardous Substance, creates a condition that adver,
ing two sentences shall not apply to the presence, ug
Hazardous Substances that are generally recognized 10D
maintenance of the Property (including, but not fimited tq,

Borrower shall promptiy give Lender written notice of*
or other action by any governmental or regulatary agency or
Hazardous Substance or Environmental Law of which Borro
mental Condition, including but not limited to, any spilling, leaking, dis
of any Hazardous Substance, and (¢) any condition caused by the-prt
ous Substance which adversely affects the value of the Property™
governmental or regulatory authority, or any private party, that any re; er remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall pramptly take all necessary
remedial actions in accordance with Environmental Law. Nothing h ate any obligation on
Lender for an Environmental Cleanup.

ce, use, disposal, storage, or release of any Hazardous
5 Substances, on or in the Property. Borrower shall not
Ahe Prope jf“{,a) that is in viofation of any Enviranmental
due to the presence, use, of release of
the value of the Property. The preced-

on the Property of small quantities of
Ypriate to normal residential uses and to
sg-aybstances in consumer products).

[ ation, claim, demand, lawsuit

| knowledge, (b) any Environ-
e, release or threat of release
se or release of a Hazard-

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ree gs foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pr sieleration follow-
ing Borrower's breach of any covenant or agreement in this Security Iri ut-not prlor to
acceleration under Section 18 unless Applicable Law provides otherwise
{a) the default; (b) the action required to cure the default; (¢} a date, not
the date the notice is given to Borrower, by which the default must be cured; ;
cure the default on or before the date specified in the notice may resuitin acce
secured by this Security Instrument and sale of the Property at public auction:at’
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action 10 assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be inc|
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by t
Instrument without further demand and may invoke the power of sale andfor any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurrad in
the remedies provided in this Section 22, including, but not limited to, reasonable attorne
and costs of title evidence.
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LOAN #: 1607GS035153
nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e Hf an event of default and of Lender’s election to cause the Property to be sold. Trustee and
: | take such action regarding notice of sale and shall give such notices to Borrower and
rsons as Applicable Law may require. After the time required by Applicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ction to the highest bidder at the time and ptace and under the terms designated in the
2/0f 1 bne or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a period or periods permitted by Applicable Law by public announcement
e ang place fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
pressed or implied. The recitals in the Trustee's deed shall be prima facie
1hie statements made therein. Trustee shall apply the proceeds of the sale in

‘al} expenses of the sale, including, but notlimited to, reasonable Trustee's
" sums secured by this Security Instrument; and {c) any excess to the
led to it or to the clerk of the superior court of the county in which

the following order;,
and attorneys' fees; (i)

23. Reconveyance. Lipon
reguest Trustee to reconvey i
dencing debt secured by th
wairanty to the person of pet
costs and the Trustee's fee

yment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and ali notes evi-
y Instrument to Trustee. Trustee shall reconvey the Property without
ly entitled to it. Such person or persons shall pay any recordation
the recanveyance.

ce with Applicable Law, Lender may from time to time appoint
d hereunder who has ceased to act. Without conveyance of

ee appsinie
eeishall eed to all the title, power and duties conferred upon Trustee

a successor trustee to any T
the Property, the successor trig
herein and by Applicable Law.

ed principally for agricultural purposes.

a.fititled to recover its reasonable attorneys' fees and costs in
nferfe any term of this Security Instrument. The term “attorneys’
shall include without limitation attorneys’ fees incurred

any action or proceeding to construe
fees,” whenever used in this Security
by Lender in any bankruptcy proceeding

ORAL AGREEMENTS OR ORAL COMMIFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING KYMENT OF A DEBT ARE NOT ENFORCEABELE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepls

ke terms and covenants contained in this
orded with it.

.3-—/ IRVEA {Seal)
DATE

o ey Tl

RYAN K ALVAREZ

b
3/ 1% seal)

DATE

U‘.P ‘)(l | T (seal)

DATE

C.ALVAREZ
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LOAN #: 1607GS035153

COUNTY OF SKAGIT 8§S:

REZ to me known to be the individual party{p described in and who
d foregoing instrument, and acknowledged that he/she¢lthey)signed the
rze and voluntary act and deed, for the uses and purposes therein

id and official seai this Mg\mﬂay of (NRRCYH , Qmﬂ

Notary Public in and for the State gf
Washington, residing at m&ﬂw

personally appeared before me JUDY L. HANSEN AND RYAN K ALVAREZ
'/ ﬂy#i

mentioned. z
GIVEN ishder’:

My Appointment Expiri

Lender: Graystone Mortga é, PUB
NMLS ID: 18183 9 NOTARY LIC
Loan QOriginator: Pamela Marie Gorden STATE OF WASHINGTON
NMLS ID: 120116 " C D WALKER
My Appoimiment Explees
December 13, 2020
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EXHIBIT A

cribed as follows:
1 and Lot 2 of Short Plat #161-79 as recorded in Volume 4 of

Northeast corner of s
desctription.



LOAN #: 1607GS035153
MIN: 1001943-0000500258-7

SEELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR
("MERS Rider") is
incorporated in
Instrument”) of £y
are one or More’persens .
Graystone Mortgage, .

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
his 16th day of March, 2017 and is
sends and supplements the Deed of Trust (the "Security
e date given by the undersigned (the "Borrower," whether there
Tdersigned) to secure Borrower's Note to

Limited Liability Company

("Lender") of the same
Instrument, which is located at:

32810 South Skagit Hwy

covering the Property described in the Security

oolley, WA 98284.

In addition to the covenants and a
and Lender further covenant an
follows:;

A. DEFINITIONS

nts made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of the'Security Instrument is amended as follows:

“Lender” is Graystone Mortgage, LLC:

Lenderis a Limited Liability Company
under the laws of Utah.
1966 East 6200 South, Salt Lake City, UT 84121

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumeint “Lender” includes

any successors and assigns of Lender.

S is a separate
nder. MERS is
ss and teiephone
-MERS. MERS is
] ligations of
ointing a

“"MERS" is Mortgage Electronic Registration Syst .
corporation that is the Nominee for Lender and is acting salely f¢
organized and existing under the laws of Delaware, and has an ad
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888}
appointed as the Nominee for Lender to exercise the rights, duf
Lender as Lender may from time to time direct, including hut not iites
successor trustee, assigning, or releasing, in whole or in part this Secu
foreclosing or directing Trustee to institute foreclosure of this Sec
or taking such other actions as Lender may deem necessary or ap
this Security Instrument. The term "MERS" includes any successors ;
MERS, This appointment shall inure to and bind MERS, its successofrt

as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amer
the following definition:

~ “Nominee" means one designated to act for another as its representativ
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ﬁk
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LOAN #: 1607GS035153
TRANSFER OF RIGHTS IN THE PROPERTY

r 1pf"Rights in the Property section of the Security Instrument is
ollows: -

instrument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and (i) the performance of
:nd agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with

all renewals, exten
Borrower's covenat;
For this urFo )

e,:

power of sa described property located in the

County [ I\pre of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESC N-ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A". --

APN #: 350621-4-020-010

South Skagit Hwy, Sedro Woolley,
[Street][City]

which currently has the address of 3

WA 98284 ("Property Addr
[State] [Zip Code]

TOGETHER WITH all the improvements
property, and all easements, appurtenances, and fixtures
the property. All replacements and additions shail also b
Instrument.” Alf of the foregoing is referred to i
"Property.”

wor *hereafter erected on the
low or hereafter a part of
overed by this Security
curity Instrument as the

Lender, as the beneficiary under this Security Ingtfument, 'designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on RS asithe designated
Nominee for Lender, Borrower understands and agrees thatMERS, a5 the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose;and sel the Property;
and to take any action required of Lender including, but not liraited %0 asgigning and
releasing this Security Instrument, and substituting a successorrus

C. NOTICES

Section 15 of the Security Instrument is amended to read as 'fq:_\

15.Notices. All notices given by Borrower or Lender in connecligh
Security Instrument must be in writing. Any notice to Borrower in connecti
Security instrument shall be deemed to have been given to Borrower wieh r
by first’ class mail or when actually delivered to Borrower's notice address,
by other means. Notice o any one Borrower shall constitute notice to all Barrow
uhless Applicable Law expressly requires otherwise. The notice address s
the Property Address unless Borrower has designated a substitute notice act

MERS RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT N &;?}
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LOAN #: 1607GS035153

nder. Borrower shall Jaromptly notify Lender of Borrower's change of
der specifies a procedure for reparting Borrower’s change of address,
skiall only report a change of address through that specified procedure.
v. one designated notice address under this Security instrument at
tice to Lender shall be given by delivering it or by mailing it by first

s address stated herein unless Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
ERS’ Nomineefntérestis terminated. Any notice provided by Borrower in connection
with this Secusiiy'Instrument will not be deemed to have been given to MERS until
actually received bg MERS. Any notice in connection with this Security instrument
shall not be deemed todiave been given to Lender until actualg received by Lender. If
any notice required Security Instrument is also required under Applicable Law,
the Applicable Lawt t.will satisfy the corresponding requirement under this
Security Instrument.’

D. SALE OF NOTE; £HA
Section 20 of the

@F LOAN SERVICER; NOTICE OF GRIEVANCE
strument is amended to read as follows:

an Servicer; Notice of Grievance. The Note
er with this Security Instrument) can be sold
2 to Borrower. Lender acknowledges that until it
' erest in this Security Instrument, MERS
remains the Nominee for Lender, uthority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer”) that coliects
Periodic Payments due under the Hote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might he one orfipre changes of the Loan Servicer
unrelated to a sale of the Note, If there is a & of the Loan Servicer, Borrower
will be given written notice of the change which will ‘state the name and address of
the new Loan Servicer, the address to whig nts should be made and any
other information RESPA requires in connect ‘a notice of transfer of servicing.
If the Note is sold and thereafter the Loan iced. by a Loan Servicer other
than the purchaser of the Note, the mortgage I6anServieing obligations to Borrower
wiil remain with the Loan Servicer or be transferfed to

uccessor Loan Servicer
and are not assumed by the Note purchaser unless oth se provided by the Note
purchaser.

20. Sale of Note; Ch
or a partial interest in the Note-{td
one or more times without prior ni
directs MERS to assign MERS's

Neither Borrower nor Lender may commence, j
action {as either an individual litigant or the member of a £lass)
other gaﬂy‘s actions pursuant to this Security Instrume

arty has breached any provision of, or any duty owed
nstrument, untit such Borrower or Lender has notified the otk
given in compliance with the requirements of Section 15) of su
afforded the other party hereto a reasonable period after the
take corrective action.”If Applicable Law provides a time peri
before certain action can be taken, that time period will be deef ‘
for purposes of this paragraph. The notice of acceleration and oppdriuni
to Borrower pursuant to Section 22 and the notice of acceleration g
pursuant to Section 18 shalt be deemed to satisfy the notice and opf
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

eges that the ather
seasorr of, this Security
#pafty{with such notice
alleged breach and
h notice to
LSt elapse
asonable

Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Property, the successor {ru;
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LOAN #: 1607GS035153

& BELOW, Borrower accepts and agrees to the terms and covenants
1ERS Rider.

3-/(- -/7) {Seal)

IPATE

3 /16 /) 7iseal)

DATE

6_’\191 Il _(sean

'DATE

SARA C. ALVAREZ

\

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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“ACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
R OTHER SECURITY INSTRUMENT

6th day of March, 2017 and is incorporated
ed 10 amend and supplement the Mortgage/Deed of Trust/Trust
Instrument (the "Security Instrument”) of the same date
(the "Borrower") to secure Borrower’s Note to Graystone
d Liability Company

This Rider is m
into and shall b
Indenture or Otlver 3
given by the undersighe
Mortgage, LLC, a Lipii

{the "Note Holder"}
. covering the property described in the Security
uth Skagit Hwy, Sedro Woolley, WA 98284

of the same date (th
Instrument and located

(Property Address)

LEGAL DESCRIPTION:
SEE LEGAL DESCRIPTION ATTACHE
AS "EXHIBIT A™, _
APN #: 350621-4-020-0100

HERETO AND MADE A PART HEREOF

MODIFICATIONS: In addition to the covenants and:ggs
Instrument, Borrowers and Note Holder further coveria

A. PROPERTY:
Property, as the term is defined herein, shall alsg
manufactured home {the "Manufactured Home"):
New Used _ x Year 1998 Length
Manufacturer/Make HOMETTE CORP
Model Name or Model No. AMBER COVE
Serial No. 6791-0860-E
Serial No.
Serial No.
Serial No.
Certificate of Title Number

_made in the Security
agree as follows:

nipass the following

B. ADDITIONAL COVENANTS OF BORROWER: .
{a) Borrower(s) covenant and agree thatthey will comply with all state an
and regulations regarding the affixation of the Manufactured Home to 4
property described hereinincluding, but notlimited to, surrendering the Ce
of Title (if required) and obtaining the requisite governmental appro
executing any documentation necessary to classify the Manufactured H

real property under state and local law. @
Initials #) -

Ellie Mae, In¢, page 10f2 GMHR 1378
~ GMHL {CLS)



LOAN #: 1607GS035153

Manufactured Home described above shall be, at all times, and for all pur-
anently affixed to and part ofthe real property legally described herein.
covenant that affixing the Manufactured Home to the real property
ibed hereindoes notviclate any zoning laws or other localrequirements
t&yraanufactured homes and further covenantthatthe Manufactured Home
red and installed to their satisfaction and is free from all defects.

FOR IMPROVEMENTS:

all not be responsible for any improvements made or tc be
letion relating to the real property, and shall not in any way
ritor of performance by any person or party providing or
ts.

Note Holder/
made, or forthek
he considered a g
effecting such impg

D. INVALID PROVISI :
If any provision of this:Secur)
by a court of competent jurise
sions shall be severey iridm thi
such invalid, illegal or

Instrument is declared invalid, illegal or unenforceable
on, then such invalid, illegal or unenforceable provi-
Security Instrument and the remainder enforced as if
able provision is not a part of this Security instrument.

By signing this, Borrower(s)

F-/-17)  (seal

{ DATE

3 /76/77 (seal)
DATE

3 l \\Qk\L{Seal}

T BATE

a!sﬁ%.
GMAR 1216

Ellie Mae, Inc, Page 2 of 2
GMHL (CLS}
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LOAN #: 1607GS0351,
MANUFAC OME AFFIDAVIT OF AFFIXATION

STATE OF waA
COUNTY OF SKAGIT

This Manufactured Home Affidavit tion Is made this 16th day of

P

March, 2017 and is incorpbratedinto and shall be deemed to supplement the

Deed (the “Security instrument”) of the same date
or "Homeowner”) to secure Borrower's Note to
Company

Mortgage Deed of Trust, or Securit:
given by the undersig ned {the "Borroy
Graystone Mortgage, L1.C, a Limited Liat

(“Lender”).

Borrower and Lender state that it is their intent.tha
remain permanently attached to and part of the-x
as an immovable fixture thereto and not as persona

ﬁ[nanufacturedlhome be and

“Homeowner” being duly sworn, on his, her or theit

1. Homeowner owns the manufactured home (“Ho

New Used X Year 1998 Len

Manufacturer/Make HOMETTE CORP

Model Name or Model No._ AMBER COVE

Serial No._6791-0860-E

Serijal No.

Serial No.

Serial No.

HUD Label Number(s)_ORE 359934 ORE 359935 ORE 35993

Certificate of Title Number

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the La
described herein and isto be filed for record in the records where conveyances of real estate are recorde

Initials:

MANARDU 0118
GMANARLU (CLS)
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LOAN #: 1607GS035153

was built in compliance with the federal Manufactured Home Construc-
fety Standards Act.

medwner is the first retail buyer of the Home, Homeowner is in receipt
iastacturer's warranty for the Home, (ii) the consumer manual for the
e Insulation Disclosure for the Home and (iv) the formaldehyde health

' regarding the ets:and manufacturer's warranties covering the heating/cooling
system, hot.water he

32810 South Skagi

(Street or Route, City)
Skagit, WA 98284 (County) (State, Zip Cade)
. e Address (“Land”) is typed below or please see

attached legal descriptio
SEE LEGAL DESCRIPTION ATT.A,
A",

HERETO AND MADE A PART HEREOF AS "EXHIBIT

. The Homeowner is the owner of the Land or, if not
session of the real property pursuant to a lease in recq
of the lessor is attached to this Affidavit.

Hermanent foun-
al huilding codes

. applicable
dential utili-

. The Home is or shall be anchored to the Land by attachimet
dation, constructed in accordance with applicable state and |
and manufacturer’s specifications in a manner sufficient to
manufacturer’s warranty, and permanently connected to app!
ties (e.g., water, gas, electricity, sewer) (“Permanently Affix
irr\]tercdséhat the Home be an immoveable fixture and a permanent
the Land.

. The Home shall be assessed and taxed as an improvement to the . i
Homeowner understands that if the Lender does not escrow for these taxes, that
the Homeowner will be responsible for payment of such taxes.

Ellie Mag, Inc. Page 2 of 5 Sw GMANAR

GMANARLU (CLS)




LOAN #: 1607GS035153
s subject to the following security interests (each, a “Security Interest”).

Name of Lienholder

Address Address:

Original Principal

Original Principal 9 I 2 s
mount Secured:

Amount Secured’

of teday, or if the Home is not yet located at the Property

11. Homeowner agrees
of the Home to the Property Address:

Address, upon thi

(a) All permits required by governmental authorities have been obtained,;

{b} The foundation s¥ ‘ Home was designed by an engineer to meet the
soil conditions of t ~All foundations are constructed in accordance with
applicable state and 'dmg codes, and manufacturer's specifications in
a manner sufficient to'vali appllcable manufacturer's warranty;

{c) If piers are used for the Ho | be placed where recommended by the
Home manufacturer,

(d) The wheels, axles, towbar were removed when the Home was placed
on the Property Address; an

(e) The Home is (i) Permanently Affixed to a fsundation, (ii) has the characteristics
of site-built housing, and (iii} is part of the k

12.If the Homeowner is the owner of the [z
Home and the Land shall be a single trans

13. Other than those disclosed in this Affidavit, the H; ]
other claim, lien or encumbrance affectlng the!Home, % any facts or information
known to the Homeowner that could reasonab y affeciihe validity of the title of the
Home or the existence or non-existence of secu

14. The Homeowner hereby initials one of the following
the Home:

L[] A. The Home is not covered by a certificate of title,
certificate of origin, duly endorsed to the Homeawner, i &
davit, or previously was recorded in the real property r jurisdiction
where the Home is to be located.

[J B. The Home is notcovered by a certificate of title. After diligent s
the Homeowner is unable to produce the original manufac
origin.

[ C. The manufacturer's certificate of origin and/or certificate of title,
[Tshallbe {]hasbeen eliminated as required by applicable

[ D. The Home shall be covered by a certificate of title.

Ellie Mae, Inc. Page 3 of 5
GMANARLU (CLS)




LOAN #: 1607GS0351583

& executed by Homeowner(s) and Lienholder(s) pursuant to applicable
andshall be recorded in the real property records in the county in which the

S 66—/ (Seal)

DATE

3[16/77 (seal)
DATE

Sl 1| VT (sean

) ' DATE

@A C. ALVAREZ

STATE OF WASHINGTON

COUNTY OF SKAGIT §S:

On this day personally appeared b\afoa-e m """“i.,JDY L. HANSEMN AND RYAN K ALVAREZ AND
SARA C, ALVAREZ to me known to bethé aftylpartie

described d who
executed the within and foregoing insti vtedged that helsr/m_aqn\igned the
same as hisir€ritheir froe and voluntary

d deed, for the uses and purposes therein
mentioned.

GIVEN under my hand and official se i _&—day of[m M

wh
My Appointment Expires onw

ATTENTION COUNTY CLERK: This instrument covers goods that are or.are to becg}mela‘lxtures on the Land

described herein and is to be filed for record in the records where convey

Ellie Mae, inc. Fage 4 of §

NOTARY PUBLIC
STATE OF WASHINGTON

C D WALKER

My Appoirtmant Explres
December 13, 2060




LOAN #: 1607GS035153

EREOF, Lender, being duly sworn on oath, intends that the Home be and remain
d to the Land and that the Home be an lmmoveable fixture and not as personal

£.C, a Limited Liability Company

Lender

Pamela Marie Gordon

By: Authorized Signat

STATE OF: )
} §8.
COUNTY OF: }
On the day of the year before me, the undersigned, a

Notary Public in and for said Statg, pérsonally appeared

personally known to me or proved to me on the basis
of satisfactory evidence to be the individual(s\Wwhose name(s) is(are) subscribed to the within
instrument and acknowledged to me tha shelthey executed the same in his’heritheir
capacity{ies), and that by hisfherftheir sigﬂ ire(s) on the instrument, the individual{s}), or the
person on behalf of which the individual(s)acted, executed the instrument.

Notary Signature

Notary Printed Name

Notary Public; State of
Qualified in the County of
My Commission expires:

ber:ﬁm "fIXtUI'ES on the Land

@wmed
NARE% T

MaNARLU (CLS}

ATTENTION COUNTY CLERK: This instrument covers goods that are of,
described herein and s to be filed for record in the records where conveya:

Elie Mae, Inc, Page5of§



LOAN #: 1607GS035153

WHEREOQOF, Lender, being duly sworn on oath, intends that the Home be and remain

)
) 8S.:
)

1 before me, the undersigned, a

Kipp - rmm.

ersonally known to me or proved to me on the basis
{(s}whose name(s) is(are} subscribed to the within

Notary Public; State of ASHLEY N PUGH
oiary Fublic; State 0 oy boae,
Qualified in the County of NOTAR) Mauc STATE OF UTAN

My Commission expires:

ATTENTION COUNTY CLERK: This instrument covers goods that ar
described herein and isto be filed forrecord in the records where con

Eliie Mae, inc. Page 5 of 5




