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Finance of America Reverse LLC
8909 S. Yale Ave.
Tulsa, OK 74137

epiared By:

ce Above This Line For Recording Data]

FHA Case No. 566-2166105-962
Loan No. 2773474

MIN: 1007954-0005032006-7

JUSTABLE RATE _

HOME EQUITY-COXVERSION DEED OF TRUST
This deed ofitru ¢ures a reverse mortgage loan

State of WASHINGTO

THIS DEED OF TRUST ("Security Instruraent") is made'ca March 24, 2017. The grantor is John
M Isaac and Luana D) Tafoya, both unmarried individualk, asjoint tenants with right of
survivorship, and not as tenants-in-common and o6t 48 community property , whose address is
305 Twin Brooks Court, Mount Vernon, Washingtor
does not include the Botrower's successors or assigns. T%
Ave S, Suite 102, Federal Way, WA 98003 ("Trustee™). The

and telephone number is PO Box 2026, Flint, MI 48501-2026, tel (88
agreed to repay to Lender amounts which Lengder is obligated to advan
under the terms of a Home Equity Conversion Loan Agreement dated the:same:
Instrument ("L.oan Agrcement") The agreement to repay is ewdenced by Borm

Lender: {(a) the repayment of the debt evidenced by the Note, w1th interest at a Yaté: &&bjaﬂ i
{(interest), and all renewals, extensmns and modlﬁcanons of the Note, up to a maxiinim pm_

$715,500.00); (b) the payment of all other sums, with interest, advanced vnder paragra
the security of this Security Instrument or otherwise due under the terms of this Security Tnstr
{¢) the performance of Borrower's covenants and agreements under this Security Instrumen
Note. The full debt, including amounts described in (a), (b), and (c) above, if not due earlie
pavable on March 9, 2091. This security instrument shall remain in full force and effect :
notwithstanding any zZero outstanding balance on the debt from time to time and our lien shall n
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except when the property is reconveyed. For this purpose, Borrower irrevocably grants and
y@ta ’I‘rustee in trust, with power of sale, the following described property located in SKAGIT

) igiprovements now or hereafter erected on the property, and all casements,
rights, appurteniances, ies now or hereafter a part of the property. All replacements and
additions shall also be 1

Sccunty Instrument az Lender, as the beneficiary under this Security Instrument,

Nominee for Lender. As used herein, "Nominee" means one

designated Nominge for Lefidet.
for Lender, beneficiary of this §

ument, its successors and assigns, has been delegated the
gggranted by Borrower to Lender, mcludmg, but not

including, but not limited to, assigning
successor trustee.

whully seised of the estate hereby conveyed and has the
a Pmpert;.r is ummcumbered, except for encumbrances

BORROWER COVENANTS that Borrowez.
right to grant and convey the Pmperty and th

demands subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform’e
covenants with limited varfations by jurisdiction to constit

real property.
UNIFORM COVENANTS. Borrower and Lender covenant an

1. Payment of Principal and Interest. Borrower shall pay when due i and interest on,
the debt evidenced by the Note.

by local or state law ina nmely manner, and sha.lI provide evidence of payment}
pays property charges as provided for and in accordance with the Laan Agreement
property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements o
whether now in existence or subsequently erected, against any hazards, casualties, and contisgefi
including, but not limited to, fire and flood, for which Lender requires insurance. Such insuran
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretior:;
increase or decrease the amount of any insurance required at any time provided the amount is equa%;
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fef than any minimum required by the Secretary of Housing and Urban Development ("Secretary™).
‘Whether-ornot Lender imposes a flood i insurance reqmrement, Borrower shall ata mlmmum insure all

economically feasible o
furst to the reduction ef

Insﬁmment or other transfer of title to the Property that
int est of Borrower in and to insurance policies in

In the event of foreclosure of thi
extinguishes the indebtedness, all nght;
force shall pass to the purchaser.

4, Occupancy, Preservation, Maintenan rotection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall oégupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this:Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are orrowers) 5 ntinue to occupy the Property as
Borrower's Principal Residence for the term of the Se ’

Property to deteriorate, reasonable wear and tear excepted:Be: Iso be in default if Borrower,
during the loan application process, gave materially false or inag fmation or statements to

tion with the loan

DITOWET'S OCCUpancy
6ld, Borrower shall

of the Property as a Principal Residence. If this Security [nstrument.is
comply with the provisions of the lease. If Borrower acquires fee title t
fee title shall not be merged unless Lender agrees to the merger in writi

is necessary to protect the value of the Property and Lender's nghts in the Property, including pafm
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25, hazard insurance and other iterns mentioned in Paragraph 2.

énder's security in the Property, Lender shall advance and charge to Borrower all amounts

etary for the Mortgage Insurance Premium as defined in the Loan Agresment as well as

the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
under this Paragraph shall become an additiona] debt of Borrower as provided for

der. The proceeds shall be applied first to the reduction of
cond Security Instrument (as described in Paragraph 15)

this Security Instrument. Any excess.prp
indebtedness under the Note and this Sec
thereto.

eT an amount required 1o pay all outstanding
nstrumignt shall be paid to the entity legally entitfed

8. Fees. Lender may collect fees and charg

he.laws of Washington to N/A
$,0f the "Note,” "Loan Agreement” or

9. Non-Borrowing Spouse. Borrower, N/A is
{"Nen-Borrowing Spouse”), who is not a Borrower und
this Security Instrument.

(a) Eligible Non-Borrowing Spouse - A Non-Botzo: identified by the Borrower
who meets, and continues to meet, the Qualifying Atiributes quirements established by the
Secretary that the Non-Borrowing Spouse must satisfy in
Deferral Period.

(b) Ineligible Non-Borrowing Spouse - A Nen-Borrowing Spo
Qualifying Attributes requirements established by the Secreta
must satisfy in order to be eligible for the Deferral Period.
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Page Sof 6



zounds for Acceleration of Debt.
'Bua nd Payable - Death.

ured by this Security Instrument if a Borrower dies and the Property is not the
Kesidence of at least one surviving Borrower.

.....

Security Instrument coritinig
¢. The Note is not eligible

This sub paragraph (ii} is inapplicable or null and void if an Ehglble Non—Boxrowmg Spouse
is or becomes an Ineligible Non-Berr

years which is renewable or a lease having a remaining perma& of
date of the 100th birthday of the youngest Borrower or retains a |
beneficial interest in a trust with such an interest in the Property),
status is not permitted when a Lender requires immediate payme
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{¢) Due and Payable with Secretary Approval. - Lender may require immediate payment in full
Fall sums secured by this Security Instrument, upon approval of the Secretary, if:

od of longer than twelve (12) consecutive months, a Borrower fails to ocoupy the
gause of physical or mental illness and the Property is not the Principal Residence
& dther Borrower; or

erder. Borrower shall complete and provide to the Lender on an
"?'pl‘ESCleed by the Lendcr staxmg whether the Propcrty

remains the Borrower's
Non-Borrowing Spouse.
9 and the identified Non-Bor
Bormower shall also complete :

e Secretary and Borrower whenever
i (). Lender shall not have the right
; r notice to either:

the loan becomes due and payable undcr Para.gr
tn commence foreclosure until Borrower has had 1

(i) Correct the matter which resulted in the Securi ‘ oming due and payable; or

(if) Pay the balance in full; or

ocours during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meet;
requirements of the Secretary, or conveyance of a trust's interests in the Property to a’
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not
considered an occupant or be considered as having a Principal Residence for purposes of
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-“Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
not by eligible for insurance under the National Housing Act within eight (8) months from the date
hereofif permitted by applicable law Lender may, at its option, require immediate
full of all sums secured by this Security Instrument. A written statement of any
of the Secretary dated subsequent to eight (8) months from the date hereof,
re this Security Instrument and the Note, shall be deemed conclusive proof of
y twithstanding the foregoing, this option may not be exercised by Lender
of insurance is solely due to Lender's failure to remit a mortgage insurance

11. No Deficiency Judgrsents. Borrower shall have no personal liability for payment of the debt
secured by this Security , ender may enforce the debt only through sale of the Property.
Lender shall not be perint
Instrument is foreclosed. If this Secusity Instrument is assigned to the Secretary upon demand by the
Secretary, Borrower shall i bﬁ:,-hable fiz any d1f¥erence between the mortgage insurance beneﬁts paid
to Lender and the outstanding-ins

the assignment.

12. Reinstatement. Borrower has &righ
full. This right applies even after foreclo
Instrument, Borrower shall correct the ¢

‘reinstated if Lender has required immediate payment in
rocesdipgs are instituted. To reinstate this Security

i h resulted in the requirement for immediate

bl& and customary attorney's fees and expenses properly

associated with the foreclosure proceeding sh ¢ added to the Principal Balance. Upon reinstatement

secures shall remain in effect as if

‘ander is not required to permit

mmencement of foreclosure -

cement of a current foreclosure

ounds in the future, or (iii)

to be called
Spouse may

in the Deferral Period ceasing is corrected within thirty (30) days. A Lender mey rélquire the'Eligible
Nor-Borrowing Spouse to pay for foreclosure costs and reasonable and custo
expenses properly associated with the foreclosure proceeding, such costs may nokl
Pnnc1pa1 Balance Upon remstatement by an Ehglble Non—Borrowmg Spouse the e

required to permit reinstatement if: (i)the Lender bas accepted a reinstatement of either th
Period or this Security Instrument within the past two (2) years immediately preceding the ce
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (i)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affic
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4y of this Security Instrument.

etermines that the original Hen status of the Security Instrument is Jeopardlzed
{including but not limited to situations where the amount secured by the
nt equals or exceeds the maximum principal amount stated or the
g-under which loan advances retain the same lien priority initially granted to
xpired) and state law permits the orlgmal lien status to be maintained for

red by any liens (cxccpt this Security Instrument, the Second
eribed in Paragraph 15(A) and any subordinate liens that the Lender
sp-be suberdinate to any future loan advances), Lender shall request the
Borrower to exetute-dn diments necessary to protect the lien status of future loan

to execute such documents. If state law does not permit the
future loan advances, Borrower will be deemed to have

a manner acceptable to Lender; (b) contests in goo “fa é‘;l by, or defends against
enforcement of the Hen in, legal proceedings which in the Lepdsr's opinion operate to prevent
the enforcement of the lien or forfeiture of any partiofthe B ; or {c} secures from the
holder of the lien an agreement satisfactory to Lendersuberdingfing the lien to all amounts
secured by this Security Instrument. If Lender determines thit ;

ly part Gf the Property is
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Reiationship to Second Security Instrament.

tand Security Instrument. In order to secure payments which the Secretary may make to or
f of Borrower pursuant to Sectmn 255(1)(1)(A) of the National Housing Act and the Loan

nforce covenants of the
e Property, cven though

Lender may be unable to collect amounts owed under th
Paragraph 15.

HECM First Deed OF Trust-2015
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Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
dy-shall not be a waiver of or preclude the exercise of any right or remedy.

and Assigns Bound; Joint and Several Liability. The covenants and agreements of

trument shall bind and benefit the successors and assigns of Lender. Borrower may not
bligations under this Security Instrument or under the Note, except to a trust that

meets the requirgments of the Secretary. Borrower's covenants and agreements shall be joint and several,

Notwithstanding &N
Borrower's succe

the contrary herein, upon the death of the last surviving Borrower, the
igns will be bound to perform Borrower's obligations under this Security

The notice shall be dir
Any notice to Lender shal

law requires use of another meth
provided for in this Security Ins
Non-Borrowing Spouse when given'as|
notice Borrower provides to Lender must
MERS’ Nominee interest is terminated.

19. Governing Law; Severability. This Sec Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is lotated. In the
Security Instrument or the Note conflicts with applicab '
provisions of this Security Instrument or the Note whit
provision. Ta this end the provisions of this Security I
severable.

‘gonflict shall not affect other
effect without the conflicting
Note are declared to be

20, Borrower's Copy. Borrower shall be given one conformed
Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii
Non-Borrowing Spouse, this Security Instrument does not and is not in
remedies upon any person other than the parties. Borrower agrees that i
to the Contract of Insurance between HUD and Lender.

meanings ascribed to them in the Loan Agreement.
NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all th
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents gng
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's aget
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreemehy
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as tris
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‘benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
ssigmment for additional security only.

notice of breach to Borrower: {a) all rents received by Borrower shall be held by
tee for benefit of Lender only, to be applied to the sums secured by this Security

Borrower has not ¢
that would preveiy.

prior assignment of the rents and has not and will not perform any act
exercising its rights under this Paragraph 22.

notice of breach to B(m'
there is a breach. Any p

r, Lender or a judicially appointed receiver may do so at any time
#6n of‘ i:;ts shall not cure or waive any default or mvahdate any other

| r requjres immediate payment-in-full under Paragraph 10,
Lender may invoke the power ¢f sale-s y other remedies permitted by applicable law.

X § incurred in pursuing the remedies provided in this
inble attorneys’ fees and costs of title evidence.

shiall give written notice to Trustee of the occurrence
lien to cause the Property to be sold. Trustee and
Lender shall take such action regarding nofi Il give such notices to Borrower and
to other persens as applicable law may regui
after publication of the notice of sale, Trustee, withopt
Property at public auction to the highest bidder at
designated in the notice of sale in one or more parcelsar
Trustee may postpone sale of the Property for a penot}
public annocuncement at the time and place fixed in the noti#
purchase the Property at any sale.

n Borrower, shall sell the
place and under the terms

Trustee shall deliver to the purchaser Trustee’s deed conveyifig. 4]
covenant or warranty, expressed or implied. The recltals in the Trus

excess to the person or persons legally entitled to it or to the clerk of the sup
county in which the sale took place.

25. Lien Priority. The full amount secured by this Security Instrument shall have the
any other liens on the Property as if the full amount had been disbursed on the date th
disbursement was made, regardless of the actual date of any disbursement. The amount sée
Security Instrument shall include all direct payments by Lender to Borrower and all other log A
permitted by this Security Instrument for any purpose. This lien priority shall apply notwﬁhstand

State constitution, law or regulation, except that this lien priority shall not affect the priority of 3 anyliens
for unpaid State or local governmental unit special assessments or taxes.
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'-ﬂstal_)le-Rate Feature. Under the Note, the initial stated interest rate of 4.438% which accrues
d,principal balance ("Initial Interest Rate™) is subject to change, as described below. When

dex™), rounded to three digits to the right of the decimal point, plus a margin. If
evailable, Lender will be required to use any index prescribed by the Department

Lender will pe}form t
mterest rate may chang
means each date in whi

determmed usmg the most recent Index figure ava:lable thmy 30 days
before the Change Date ("Cur—mm In

compared to the interest rate in e
Interest Rate').

Existing Interest Rate, nor can it be more
Interest Rate.

The Calculated Interest Rate will be adjusted if
above and will be in effect until the next Change Date. Af'any change date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will

27. Reconveyance. Upon payment of all sums secured by*ﬁh;sr\
Trusiee to reconvey the Property and shall surrender this Secu,

warranty to the person or persons legally entitled to it. Such pe
costs and the Trustee’s fee for preparing the reconveyance.

28. Substitute Trustee. In accordance with applicable law, Lender or
time to time appoint a successor trusiee to any Trustee appointed herenn:
Without conveyance of the Property, the successor trustee shall succeed to”:
conferred upon Trustee herein and by applicable law.

29. Use of Property. The Property is not used principally for agricultural purpo

30. Attorneys® Fees. Lender shall be entitled to recover its reasonable attorneys’ fees
action or proceeding to construe or enforce any term of this Security Instrument. The tefm.
fees,” whenever used in this Security Instrument, shall include without limitation attorney
incurred by Lender in any bankruptcy proceeding or on appeal.

31. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the term3, of th
Loan Apreement, including Loan Advances of principal to Borrower as well as Loan Advances o

HECM First Deed Of Trost-2015
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1P, Servicing Fees, and other charges shall be obligatory.

this Secarity Instrument. If one or more riders are executed by Borrower and recorded
itl this Security Instrument, the covenants of each such rider shall be incorporated into and

Planned Unit Development Rider

BMERS is appointed as the Nominee for Lender to exercise the

dek as Lender may from time to time direct, including but not
assigning, or releasing, in whole or in part this Security

& to institute foreclosure of this Security Instrument, or taking
cessary or appropriate under this Security Instrument. Lender
to aseign MERS’s Nominee interest in this Security

nder, with the authority to exercise the rights of Lender.
and‘assigns of MERS. This appointment shall inure to and

21l as Lehder, until MERS’ Nominee interest is terminated.

Instrurnent, foreclosing or directing T
such other actions as Lender'may desin
aclnowledges that until it directsME
Instrument, MERS remains the Nomines
The term “MERS” includes any suceesss
bind MERS, its successors and assigns, z

ORAL AGREEMENTS OR ORAL COMMITMEN
CREDIT, OR TO FORBEAR FROM ENFOREING
NOT ENFORCEABLE UNDER WASHING.

'O LOAN MONEY, EXTEND
ERAYMENT OF A DEBT ARE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢
Security Instrument and in any rider(s) executed by Borrower and recorded with

%ﬂ{ M . ‘? (SEAL)
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[Space Below This Line For Acknowledgment]

. 7ACNA

is the person ed.before me, and said person acknowledged that 75t/ ;{

his/her free and volun for the uses and purposes mentioned in the instrument.

o e WUl

Dated

Signature
[Seal or Stamp] -

Loan QOriginator Organization

Mortgage Loan Qriginator Qrpanization: OMN]I-Fund, Inc.
Nationwide Mortgage Licensing system and Registry Identification Num

Individual Loan Oviginator

Mortgage Loan Originator:  Brad Donovan
Nationwide Mortgage Licensing system and Registry Identification Number:

\\\ulllll“u"

AN 1y, 'y

N e I,

SR 0T
 o\1g, % 2%

g oY _1OE

Wiy,
arwen,,
Es U

7

&
=<
o
7
e}
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EXHIBIT A
+the Security Instrument made on March 24, 2017, by Jobn M Isaac and Luana D
unmarried individuals, as joint tenants with right of survivorship, and not as
mon and not as community property ("Borrower™) to Finance of America Reverse
Property is located in the county of SKA.GIT, state of Washington, described as

Description of Property

Legal dcscriptib attached h as exhibit 'A' and by this reference made a part hereof

HECM First Deed OF Trust-2015
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Planned Unit Development Rider
(Home Equity Conversion Mortgage)

FHA Case Number: 566-2166105-962

VNED UNIT DEVELOPMENT RIDER is made on 3/24/2017 and is incorporated
ermed fo amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security I 1) of the same date given by the undersigned ("Borrower") to secure Borrower's
Note ("Note") to Finape sf America Reverse LLC("Lender") of the same date and covering the
Property described | Instrument and located at:

The Property is a part of
MOUNT VERNON

PUD COVENANTS: [ir
Instrumnent, Borrower and Lendér.f

t'the covenants and agreements made in the Security
nant and agree as follows:

eguivalent entity holding title to common areas and
‘maintains, with a generally accepted insurance carrier, a
located in the PUD, including all improvements now
misesyand such policy is satisfactory to Lender and
riods, and against the hazards Lender or the
uded within the term "extended coverage," and
loss by tlood, to the extent reguired by the Secretary, then: (i) Lender waives the provision in Paragraph
3 of this Security Instrument for the payment of the-premium for hazard insurance on the Property, and
(i) Borrower's obligation under Paragraph 3 of this Security Instrisment to maintain hazard insurance
coverage on the Property is deemed satisfied to the éxtent that ‘guired coverage is provided by the
Owners Association policy. Borrower shall give Lender prosd =0f any lapse in required hazard

A. So long as the Owners As;
facilities), acting as trustee for the homes$
"master" or "blanket" policy insuring thefito
existing or hereafter erected on the mortgagé
provides insurance coverage in the amounts,
Secretma' require, including fire and other hags

insurance ¢coverage and of any loss occurring from a hazar of a distribution of hazard
insurance proceeds in lieu of restoration or repair followir ne Property or to common areas
and facilities of the PUD, any proceeds pe:,iyable to Borrowes dreH assigned and shall be paid to
Lender for application to the sums secured by this Security Ingteeh th, any excess paid to the entity

legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed purs to the legal instruments
creating and governing the PUD.
C. If Borrower does not pay PUD dues and assessments when due Lender

Any amounts disbursed by Lender under this paragraph C shall become addition
secured by the Security Instrument. Unless Borrower and Lender agree to other
amounts shall bear interest from the date of disbursement at the Note rate.

al dedit of

BY SIGNING BELOW, Borrower accepts and agrees to the terms and p

Al
P

Johh MIsaac
e i
T ke - beqt—
Luana D Tafoya
Loan Officer Company NMLS % 4589
Logn Officer NMLS #: 126017 Printed: 372320

2008-2017 Reveraalision, Inc. 2773474 Page 1 of 1 PUDRiderFirsl /0222



LEGAL DESCRIPTION
EXHIBIT *A”

LOT 66, "PLAT UF TW' ROOKS PHASE 2, LU-05-024", APPROVED FEBRUARY 27,2015 AND RECORDED MARCH 18,
2015, UNDER AUE : NO. 201503180026, RECORDS OF SKAGIT COUNTY, WASHINGTON.,

305 Twin Brooks Court, Mount Vernon, WA 98273
ing this address no additional coverage is provided

ABBREVIATED LEGAL: LOT 66, "PLAT" C}DKS PHASE 2



