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Finance of America Reverse LLC
8909 S. Yale Ave.
_ Tuisa, OK 74137

ce Above This Line For Recording Data]

FHA Case No. 566-2166105-962
Loan No. 2773474

MIN: 1007954-0005032006-7
JUSTABLE RATE

SION SECOND DEED OF TRUST

st’secures a reverse mortgage loan

State of WASHINGTO

HOME EQUITY C
This deed of ©

THIS DEED OF TRUST ("Security Instrunient” or "S ecurity Instrument”) is made on
March 24, 2017. The grantor is John M Isaac and Luasa BTz ¥a, both unmarried individuals, as
joint tenants with right of survworshlp, and not as‘temants-in-cocmmon and notf as community

DEVELOPMENT FIELD OFFICE WITH JURISDICTION OVER
BELOW OR A DESIGNEE OF THAT OF FICIAL ("Trustee").”

: nder is obligated to
f&greement

under the terms of this Security Instrument; and (¢} the performance of Borrower's covenam
agreements under this S8ecurity Instrument and the Second Note. The full debt, including amgunis
described in (a), (b), and (c) above, if not due earlier, is due and payable on March 9, 2091, Thj
security instrument shall remain in full force and effect notwithstanding any zero outstanding bila
the debt from time to time and our lien shall not be released except when the property is reconveye
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purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
piiowing described property located in SKAGIT County, WASHINGTON:

> Improvements now or hereafter erected on the property, and all easements,
fixtures now or hereafler a part of the property. All replacements and

d that the Property is only encumbered by a First Security

«ih same date as this Security Instrument ("First Security

defend generally the title to the Property against all claims and
d

right to grant and convey 1]
Instrument given by Borrowes.and dat
Instrument"). Borrower warrénte-dng
demands, subject to any encumbr

covenants with limited variations by ]UI]
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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ayinent of Principal and Interest. Borrower shall pay when due the pnnc1pal of, and interest on,
b v}denccd by the Second Note.

roperty Charges. Borrower shall pay all property charges consisting of property taxes,
e premiums, flood i insurance premiums, ground rents, condominium fees, planned umt

rd Insurance. Borrower shall insure all improvements on the Property,
bsequently erected, against any hazards, casualties, and contingencies,

including, but n ‘
be maintained in the amo
increase or decrease the
greater than any mininit
Whether or not Lender imp

surance requirement, Borrower shall at 2 minimum insure all

: Vv in existence or subsequently erected, against loss by floods
to the extent required by the $es ot the Lender imposes insurance requirements, all insurance shall
be carried with companies approyed Lender,,eza,nd the insurance pOh(:les and any renewals shall be
held by Lender and shall include

In the event of loss, Borrower shall give I
loss if not made promptly by Borrower. B
direcied to make payment for such loss to £
proceeds shall be applied to restoration or reps
economically feasible and Lender's security is
economically feasible or Lender's security would"be lesseneds
first to the reduction of any indebtedness under the Second
the reduction of the indebtedness under the First Note<dng
insurance proceeds over an amount required to pay all dutétan
and this Security Instrument and the First Note and the First S
entity legally entitled thereto.

imspédiate notice by mail. Lender may make proof of
ingufande company concerned is hereby authorized and
‘Instead of to Borrower and Lender jointly. Insurance
of the damaged Property, if the rcstoratlon OF Tepair is

e-insurance proceeds shall be applied
this Security Instrument and then to
ity Instrumnent. Any excess
debtedness under the Second Note

In the event of foreclosure of this Security Instrument or other {'title to th Property that
extinguishes the indebtedness, all right, title and interest of Borroter. in-dnd+ -
force shall pass to the purchaser.

Application; Leaseholds. Borrower shall occupy, establish, and use the Property a8 Botrower's
Principal Residence after the execution of this Security Instrument and Borrow

Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Prop
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in def:
during the loan application process, gave materially false or inaccurate information or statésti
Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occugi
of the Property as a Principal Residence. If this Security Instrument is on a leasehold, Borrower &
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaseholr
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hall not be merged unless Lender agrees to the merger in writing.

1 municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
igations on time directly to the entity which is owed the payment. If failure to pay

ts evidencing these payments. Borrower shall promptly discharge any lien which
urity Instrument in the manner provided in Paragraph 14(c).

Property and Lender's rights in the Property, including payment of
her items mentioned in Paragtaph 2.

due to the Secretary for the M(‘m:gagﬁ
all sums due to the loan servicer.

may take reasonable action to protect and preserve such
the Borrower.

7. Condemnation. The proceeds of any award or claim*fordamagés, direct or consequential, in
connection with any condemnation or other taking of any past-of th pesty, or for conveyance in place
of condemnation, shall be paid to Lender. The proceeds shall be/ap '
indebtedness under the Second Note and this Security Instrum
indebtedness under the First Note and First Security Instrument.:A !
reguired to pay all outstanding indebtedness under the Second Noté-amd
First Note and First Security Instrument shall be paid to the entity legall

the reduction of the
ceeds over an amount

8. Fees. Lender may collect fees and charges authorized by the Secretary

9. Non-Borrowing Spouse. Borrower, N/A is married under the laws of Washingiten to
("Non-Borrowing Spouse"), who is not a Borrower under the terms of the "Secdnd No
Agreement” or this Security Instrument.

(a) Eligible Non-Borrowing Spouse - A Non-Borrowing Spouse identified b

who meets, and continues to meet, the Qualifying Attributes requirements esta
Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for the 5
Period.

(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spouse who does not meet
the Qualifying Attributes requirements established by the Secretary that the Non-Borrowing

Page 5af 15 HECM Second Deed OF Trust—2015



Spouse must satisfy in order to be eligible for the Deferral Period.

is Security Instrument if a Borrower dies and the Property is not the
f at least one surviving Borrower.

(if) Lender shall
period of time{
qualifies as an
Residence and

& a’r&i nod") in which a Non-Borrowing Spouse identified in Paragraph 9
ble Non-Borrowing Spouse resides in the Property as [his/her] Principal
following conditions are, and continue to be, met:

¢. Such Eligible Non-Borr
ongoing legal right to remaift

the property securing the Property;
. d.  All other obligations of thefBairower under the Second Note, the Loan Agreement and
this Security Tnstrument contin ¢ satisfied;and
e. The Second Note is not eligible.ts be called dile

d payable for any other reason.

This sub paragraph (ii) is inapplicabie or null and if an Eligible Non-Borrowing Spouse

is or becomes an Ineligible Non-Borrowing Spousé at any time# Further, during a deferral of
the due and payable status, should any of the conditibg rrai erase to be met, such a
deferral shall unmedmtely cease and the Note will become i
accordance with the provigions of Paragraph 7(A)(i) of the

(b) Due and Payahle - Sale. Lender may require immediate paymi
by this Security Instrument if all of a Borrower's t1t1c in the Property (or

than 99 years which is renewable or a lease having a remaining period of n%i%‘é
bevond the date of the 100th birthday of the youngest Borrower or retains a life.

status is not permitted when a Lender requires immediate payment in full wnder this Para ap
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Due and Payable with Secretary Approval. Lender may require immediate payment in full
fall.sums secured by this Security Instrument, upon approval of the Secretary, if:

e Property ceases to be the Principal Residence of a Borrower for reasons other than
and the Property is not the Principal Residence of at least one other Borrower; or

‘and provide to the Lender on an annual basis an Eligible
forpe pxescnbcd by the Lender, certifying that all
al.Period continue to apply and continne to be met.
atinual Principal Residence certification must continue to
the Eligible Non-Borrowmg Spouse. The Borrower

Non-Borrowing Spouse certificatio
requirements for the application of;

never the loan becomes due and
the right to commence foreclosure

Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property o a trust which meets
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Eosfower,
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not
considered an occupant or be considered as having a Principal Residence for purposes of
Paragraph 10.
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‘Deficiency Judgments. Borrower shall have no personal liability for payment of the debt

‘by-this Security Instrument. Lender may enforce the debt only through sale of the Property.
ot be permitted to obtain a deficiency judgment against Borrower if the Security
oreclosed.

nt:, Borrower has a right to be reinstated if Lender has required immediate payment in
even afier foreclosure proceedings are instituted. To reinstate this Security

payment in full. wre, costs and reasonable and customary attorney's fees and expenses properly
associated withyft lostire proceeding shall be added to the Principal Balance. Upon reinstatement
by Borrower, this Secutity Insiriment and the obligations that it secures shall remain in effect as if

proceedings within twe
proceeding, (ii) reinstatement will pracfude foreclosure on different grounds in the future, or (iit)
reinstatement will adversely affect the'psidrity of the Security Instrument.

, either the Deferral Period nor the Security Instrument
d ceasks because an obligation of the Note, the Loan
t heep-n

become an Ineligible Non-Borrowinig-8p«
may be reinstated. In the event a Deferrai
Agreement, or this Security Instrument h
due and payable and is in default for a read
have a Deferral Period and this Security Insti
in the Deferral Period ceasing is corrected within'thirty (30) days. A Lender may require the Eligible
Non-Borrowing Spouse to pay for foreclosure costs and re He and customary attorney's fees and
expenses properly associated with the foreclosure proceeding, sugh'costs may not be added to the
Principal Balance. Upon reinstatement by an EligiblesNeh g Spouse, the Deferral Period and
this Seeurity Instrument and the obligations that it sec ‘ in in effect as if the Deferral Period
had not ceased and the Lender had not required immediate-payiis i However, Lender is not
required to permit reinstatement if: (i)the Lender has accepted # refnstate:
Period or this Security Instrument within the past two (2) years
notification to the Eligible Non-Borrowing Spouse that the mortg Lii]
reinstatement of either the Deferral Period or this Security Instrunient-wit]
fixture, or (iii) reinstaternent of either the Deferral Period or Security Instf
priority of this Security Instrument.

14. Lien Statns.
(a) Modification.

Borrower agrees to extend this Security Instrument in accordance with thi
Lender determines that the original lien status of the Security Instrument is j&
state law (including but not limited to situations where the amount secured by h
Instrument equals or exceeds the maximum principal amount stated or the maxii
under which ioan advances retain the same lien priority initially granted to loan adi
expired) and state law permits the original lien status to be maintained for future loan atfyafices
through the execution and recordation of one or more documents, then Lender shall ot
evidence at Borrower's expense. If the title evidence indicates that the Property is not
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15. Relationship to First Security Instroment.

encumbered by any liens (except the First Security Instrument described in Paragraph 15(a),
his Second Security Instrument and any subordinate liens that the Lender determines will also
“be ‘subordinate to any future loan advances), Lender shall request the Borrower to execute any
uments necessary to protect the lien status of future loan advances. Borrower agrees to
ute such documents. If state law does not permit the original lien status to be extended to
i 2n advances, Borrower will be deemed to have failed to have performed an obligation
flerthis Becurity Instrument.

remptly discharge any lien which has priority over this Security Instrument
unless Borrower:, (a) agree riting to the payment of the obligation secured by the lien ina

tory to Lender subordinating the lien to all amounts
f Lentler determines that any part of the Property is

i ver this Security Instrument, Lender may give

rrower shall satisfy the lien or take one or more of

0} days of the giving of notice.

secured by this Security Instru
subject to a lien which may attg
Borrower a notice identifying t

(2) Second Security Instrument. In order to sefure’

on behalf of Borrower pursuant to Section 255(1)¢] %A)
Agreement, the Secretary has required Borrower toexes
Security Instrument. Borrower also has executed a First

which the Secretary may make to or
ational Housing Act and the Loan

(b} Relationship of First and Second Security Instrum
shall not be included in the debt under the First Note unles.

by the Secretary.
If the circumstances described in (i) or (ii) occur, then all payments by}
interest on the payments but excluding late charges paid by the Secretary,
the debt under the First Note.

(¢} Effect on Borrower. Where there is no assignment or reimbursement as descri
(if) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the First Note, or pay any rents and reven
Property under Paragraph 24 to the helder of the First Note or a receiver of the Property.
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the Secretary has required payment-in-full of all outstanding principal and accrued interest
der the Second Note; or

(ii} Be obligated to pay interest or shared appreciation under the First Note at any time,
ther, accrued before or after the payments by the Secretary, and whether or not accrued

ie Secretary. The Secretary has no duty to the holder of the First Note to enforce
spnd Security Instrument or to take actions to preserve the value of the

e holder of the First Note may be unable to collect amounts owed under

«@f restrictions in this Paragraph 15.

17. Forbearance by Lend !ﬁﬂé}a
remedy shall not be a waiver &fer]

18, Successors and Assigns Bouw
or obligations under this Security Instrum
requirements of the Secretary. Borrower's
Notwithstanding anything to the contrary:he
Borrower’s successors and assigns will be

Instrument.

19. Notices. Any notice to Borrower provided fof in this Sez
delivering it or by mailing it by first class mail unless apgf|
The notice shall be directed to the Property Address of
Amny notice to the Secretary shall be given by first class mail to-
over the Property or any other address designated by the Secr

Spouse provided for in this Security Instrument shall be given
class mail unless applicable law reguires use of another metho
Property Address. Any notice provided for in this Security Ins ‘

20. Goverping Law; Severability This Security Instrument shall be g
law of the jurisdiction in which the Property i is located In the event that

provisions of this Security Instrument or the Second Note which can be given
conflicting provizion. To this end the provisions of this Security Instrament an
declared to be severable.

21. Barrower's Copy. Borrower shall be given one conformed copy of the Second Ne
Security Instrument,

22, Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligiblé
Non-Borrowing Spouse, this Security Instrument does not and is not intended to confer any rights
remedies upon any person other than the parties Borrower agrees that it is not a third-party benefis
to the Contract of Insurance between HUD and the holder of the First Note.
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Caimabzed Terms, Capitalized terms not defined in this Security Instrument shall have the

revenues and hereby
However, pnort 3

Botrower. This assignment of rents constitutes an absolute assignment and
not a assignment for addjtionat security only.

sder only, to be applied o the sums secured by this Security
pllect and receive all of the rents of the Property; and (c)
ents due and unpaid to Lender or Lender's agent on Lender's

each tenant of the Propesty shatk-p
written demand to the tenant.

Borrower has not executed any priofass
that would prevent Lender from exercis
First Security Instrument.

t of the rents and hag not and will not perform any act
‘ightsiiyler this Paragraph 24, except as provided in the

Lender shall not be required to enter upon, t
notice of breach to Borrower. However, Lendet:,
there is a breach. Any application of rents shall
right or remedy of Lendet. This assignment of rents of
secured by this Security Instrument is paid in full,

ontrol of or maintain the Property before or after giving
pointed receiver may do so at any time
any defauit or invalidate any other

Il under Paragraph 10,
ed by applicable law.
ies provided in this

to other persons as applicable law may require. After the time required by
after publication of the notice of sale, Trustee, withont demand on Borrow

public anpouncement af the time and place fixed in the notice of sale. Lender or 1ts .
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trastee’s deed conveying the Property without any

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prim;
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds o
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he following order: (a) to all expenses of the sale, including, but not limited to, reasonable
nd attorneys® fees; (b) to all sums secured by this Security Instrnment; and (c) any

¢ person or persons legally entitled to it or to the clerk of the superior court of the

h the sale took place.

re. Under the Note, the initial stated interest rate of 4.438% which accrues
e ("Initial Interest Rate™) is subject to change, as described below. When
W adjusted interest rate will be applied to the total outstanding principal

balance. Each afjustmést
for one-year U.S. dollar

Lender will perform the calctlat ¢tibed below to determine the new adjusted interest rate. The
interest rate may change on Apri
means each date in which the in

The Calculated Interest Rate will be adjusted if necessary to ¢ i rate limitation(s) described
) Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not chang

28. Reconveyance. Upon payment of all sums secured by this Security!Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrumént.and all wbips evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Pr without
warranty to the person or persons legally entitled to it. Such person or persons shall’ recordation
costs and the Trustee’s fee for preparing the reconveyance,

29. Substitute Trustee. In accordance with applicable law, Lender may from time to tiry _
successor trustes to any Trustee appointed hereunder who has ceased to act. Without ¢
Property, the successor trustee shall succeed to all the title, power and duties conferred
herein and by applicable Iaw.

30. Use of Property. The Property is not used principally for agricultural purposes.

31. Attorneys’ Fees, Lender shall be entitled to recover its reasonable attormeys® fees and costs in®
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mor proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’
whanever used in this Security Instrument, shall include without limitation attorneys’ fees

Planmed Unit Development Rider

ORAL AGREEMENTS QR ORA: MMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBE# M ENFORCING REFAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER FASHINGTON LAW.

BY SIGNING BELOW, Borrower accepis $ 1o the terms and covenants contained in this

Security [nstrument and in any rider(s) execyted by Borrower and recorded with it.
%‘/;7 4*//7

Y

=
Luana D Tafoya
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[Space Below This Line For Acknowledgment]

oA M. 1 SAAC

r have satisfactory evidence that 4y 47 4/ /2 s 2225:"0 et

signed this instrument and acknowledged it to be

tie uses and purposes mentioned in the instrument,

S by Wby

his’hey, free and vol,

Dated :.34;7 ] e
‘ Aature

[Seal or Stamp)] A s T ¥

Loan Originator Organization
Mortgage Loan Originator Organization: OMN]I-Fund, 1

Nationwide Mortgage Licensing system and Registry Identification, 4869

Individual Loan Originator

Mortgage Loan Originator: Brad Donovan
Nationwide Mortgage Licensing system and Registry Identification Number:

Wy,

) t,
\\\" N\ HS ¥ ”/,’
\ &9 _/l’f o

LY
-’
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EXHIBIT A
the Security Instrument made on March 24, 2017, by John M Isaac and Luana D

Description of Property
as exhibit 'A' and by this reference made a part hereof
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Planned Unit Development Rider
(Home Equity Conversion Mortgage)

‘ FHA Case Number: 566-2166105-962
THIS PLANN] NITBEVELOPMENT RIDER is made on 3/24/2017 and is incorparated into and
shall be deemed to a ¢

Instrument"} of the

305 Twin Brooks Conrt, M
The Property is a part of a pl
MOUNT VERNON

nants and agreements made in the Security
Instrument, Borrower and Lender further-eg njand agree as follows:

ient entity holding title to common areas and
#ins, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring the prop ated in the PUD, including all improvements now
existing or hereafter erected on the mortgaged prethises, and such policy is satisfactory to Lender and
provides insurance coverage in the amounts, for the periods, and against the hazards Lender or the

Secretary require, including fire and other hazards iiscluded withih the term "extended coverage," and
loss by ooei to the extent required by the Secretary, then: (i) Tesider ‘waives the provision in Paragraph
3 of this Security Instrument for the payment of the premjum for hazard insurance on the Property, and
(if) Borrower's obligation under Paragraph 3 of this Securify’ Instrumeni to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that-the'r overage is provided by the
Owners Association policy. Borrower shall give Lender promipt-acti anylapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the évetit of adistribution of hazard
insurance proceeds in lieu of restoration or repair following a loss fo the Propérty or to common areas
and facilities of the PUD, any proceeds payable to Borrower are hereby assj and shall be paid to -
Lender for application to the sums secured by this Security Instrument-wit excess paid to the entity
legally entitled thereto,

A, So long as the Owners Agsociatich (6r
{acilities), acting as trustee for the homeowneszs, ;

B. Borrower promises to pay all dues and assessments imposed puisdant to th al instruments

creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Le
Any amounts disbursed by Lender under this paragraph C shall become additional delst of
secured by the Security Instrument. Unless Borrower and Lender agree to other ter]
amounts shall bear interest from the date of disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
this PUD Rider.

Luana [} Tafoya

Lean Dfficer Company NMLS #; 4889
Loan Officar NMLS #: 126017
2008-2017 ReverseVision, Inc. 273474 Page 1.ef1



LEGAL DESCRIPTION
EXHIBIT “A™

O HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON, AND

KS PHASE 2, LU-03-024", APPROVED FEBRUARY 27, 2015 AND RECORDED MARCH 18,
NO. 201503180026, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUN K AGIT, STATE OF WASHINGTON.

Parcel ID: 6023-000-066-000/P13264

own as 305 Twin Brooks Court, Mount Vernon, WA 98273
£r, by showing this address no additional coverage is provided

ABBREVIATED LEGAL: LOT 66, "PLAT:



