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Skagit Bank ‘
Attn: Loan Operati
301 E. Fairha
P.O. Box 285 °

P67254
d's McLean Tracts

[include lot, block and plat or section, township and range]

p %kagit County

Escrow No.: 01-161282-OE
LOAN #: 3659007587

[Space A& ne For Receording Data]

Land Titie and Escrow DEE H OF TRUST

IMIN 1008370-0000000781-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document arg-defi
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

{A) “Security Instrument” means this document, which is
together with all Riders to this document.

{B) “Borrower” is Peter R. Schmidt and Michele L.Sc

and other waords are defined in
. of words used in this document

27, 2017,

ushand and wife.

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Skagit Bank.

under the
s aadress is

Lenderis  a Corporation,
taws of Washington.

301 E. Fairhaven Avenue, P.O. Box 285, Burlington, WA 98233-0285.

organiz

{D) “Trustee” is Land Title & Escrow Company of Skagit County.

{E} “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Secunity Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is incorp
into and amends and supplements this Security Instrument. P
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LOAN #: 3659007587

“Mpte” means the pramissory note signed by Borrower and dated March 27, 2017.

fe states that Borrower owes Lender ONE HUNDRED EIGHTY THOUSAND AND NO/100* *
IR R R R R R EEEEEE R R R R EREREEREEEREENEEEEEREEFEREEEREEREEEEREREERJEJRSESJEJ:EJSJ:]JEJE.
‘6. $180,000.00 ) plus interest. Borrower has promised to pay this debt in regular
s ments and to pay the debt in full not later than April 1, 2037.

¢ means the property that is described below under the heading “Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges

| Condominium Rider [ ] Second Home Rider
_] Planned Unit Development Rider [} V.A. Rider
] Biweekly Payment Rider

gistration Systems, Inc. Rider

non-appealable judicial opinighs.
{K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and

r or the Property by a condominium assaociation, homeowners

draft, or similar paper mstrument,

computer, or magnetic tape SO stzuct, or authorize a financial mstututlcm to debit or credit an

0, point-of-sale transfers, automated teller machine trans-
piy ,zransfers and automated clearinghouse transfers.

{M) “Escrow Items” means those |tem at are dﬁscnbed in Section 3.

{N} "Miscellaneous Proceeds” mean '

pald by any third party (other than insu

Property, {iii) conveyance in lieu of conde:
value and/or condition of the Property.

{0) “Mortgage Insurance” means insuran
an, the Loan.

trument
12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, &s the i i
additional or successor legislation or regutation that govér Subject matter. As used in this Secunty
Instrument, “RESPA” refers to all requirements and rest h are“umposed in regard to a federaily
related mortgage loan” even ifthe Loan does not qualify as a “fedef
{R) “Successor in Interest of Borrower” means any party that has |
or not that party has assumed Borrower's obligations under the Note &

TRANSFER OF RIGHTS IN THE PROPERTY
The beneﬂc:lary of this Security Instrument is MERS (solely as nomin

(i) the repayment of the Loan, and all renewals, extensions and modif
performance of Borrower’s covenants and agreements under this Seg
this purpose, Borrower irrevocably grants and conveys to Trustee, in truit
described property located in the County of Skagit ;

[Type of Recording Jurisdiction] [Name of Rechrding Juris
Lot 16, "LIND'S McLEAN TRACTS," as per plat recorded in Volume
of Skagit County, Washington, EXCEPT that portion conveyed to Ska
July 26, 1954, filed July 27, 1954, under Auditor's File NO. 504485, and réimrd
of Deeds, page 170.

Situate in the County of Skagit, State of Washington.
Lot 16, Lind's McLean Tracts
APN #: P67254
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LOAN #: 3659007587
rently has the address of 15304 Sunset Ln, Mount Vernon,
i [Street] [City]
t n 98273 ("Property Address™):
[£ip Cade}

, and fixtures now or hereafter a part of the property All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in thrs Secunty Instrument as

covenants with limiteg’
property.

UNIFORM COVENANTS: \ d Lender covenant and agree as follows:

1. Payment of Principal-intérest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due thepri C|pal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late &hat ue“ur‘*der the Note. Borrower shall also pay funds for Escrow

1BF ier the Note and this Security Instrument shall be made in
U.3. currency. However, if any ché@!@*far theranstrument received by Lender as payment under the Note
or this Security Instrument is returned der unpaid, Lender may require that any or all subsequent
payments due under the Note and this S Stndment be made in one or more of the following forms,

drawn upon an institution whose deposits are insured by a
1) Electronic Funds Transfer.
when received at the location designated in the Note or at

cashier's check, provided any such che
federal agency, instrumentality, or entity;

such other location as may be designated by
15. Lender may return any payment or partial
to bring the Loan current. Lender may accept any paym
current, without waiver of any nghts hereunder or prej
payments in the future, but Lender is not cbligated tt
accepted. If each Periodic Payment is applied as of its
est on unapplied funds. Lender may hold such unappli
Loan current. If Borrower does not do so W|th|n a reasonabfe

yment or partial payments are insufficient
dial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
ue date, then Lender need not pay inter-
i"Berrower makes payment to bring the
e, Lender shall e|ther apply such

balance under the Note immediately prior to foreclosure, No
or in the future against Lender shall relieve Borrower from miakir @nts due under the Note and this
Security Instrument or performing the covenants and agreementi-aécy
2. Application of Payments or Proceeds. Except as ath&rmis
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; {c¢) amounts due u
be applied to each Periodic Payment in the order in which it becam
he applied first to late charges, second to any other amounts due un
to reduce the prlnt:lpal balance of the Note.

in this Section 2, all pay-
riority: {a) interest due
Such payments shall

late charge. If more than cne Periodic Payment is outstanding, Lender may‘a ;
from Borrower to the repayment of the Periodic Payments if, and to the exten,
paid in full. To the extent that any excess exists after the payment is applied to'the fu
more Periodic Payments, such excess may be applied to any late charges due. V

Any application of payments, insurance proceeds, or Miscellaneous Praceeds to giris
the Note shall not extend ar postpone the due date, or change the amount, of the Pegigrlic

a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the P
{c) premiums for any and all insurance required by Lender under Sectlon 5; and (d) Mortgage

ance premlums in accordance with the provisions of Section 10. These items are called Escr‘cféle»r te :
At origination or at any time during the term of the Loan, Lender may require that Community Ass
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LOAN #: 3659007587
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
g'an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s

such payment within such time period as Lender may requure Borrower’s obligation
nts al and to prowde receipts shall for all purposes be deemed to be a covenant and

igated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
crow tem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount, Lender may
¢ or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

ate the amount of Funds due on the basis of current data and reasonable
Eﬁcrow Itemns or otherwise in accordance with Applicable Law.

The Funds shall bé
ity, ar entity (incfuding Le
Home Loan Bank. Lende

is an institution whose deposits are so insured} or in any Federal
Funds to pay the Escrow Items no later than the time specified

the escrow account or venPyﬂ ‘th‘ Esfrow ltems, unless Lender pays Borrower mterest on the Funds
and Applicable Law permits Lenger make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest io ! the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Fyrds. Ber :r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender.sh g 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held |
rower for the excess funds in accordan
defined under RESPA, Lender shall no

efined under RESPA, Lender shall account to Bor-
_ 5PA. If there is a shortage of Funds held in escrow, as
orfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upihe shortage in accordance with RESPA, but in no maore than
12 monthly payments. If there is a deficiendy &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, artd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA but in: ore than 12 monthly payments.

Upon payment in full of all sums secured by this S i rument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ta
utable to the Property which can attain priority over th
rents on the Property, if any, and Community Associatio
that these items are Escrow Items, Borrower shall pay therm in { rovided in Section 3.

Borrower shall promptly discharge any lien which has grisfity over'this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the 0b||gatlcp ecured sy the lien in a manner acceptable
ta Lender, but only so long as Borrower is performlng such agreermen ) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedmﬁs jsil ender's opinion operate to
prevent the enforcement of the lien while those proceedlngs are*paii i
are concluded; or {c) secures from the holder of the lien an agreement
the lien to this Security Instrument. If Lender determines that any p
which can attain pricrity over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now : : fter erected on
the Property insured against loss by fire, hazards included within the term "e \ fage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lende gquires insurance.
periods that

1550855
Eecu,

s, charges, fines, and impositions attrib-
trument, leasehold payments or ground
et and Assessments, if any. To the extent

and/or report-

certification and fracking services; or (b) a one-time charge for flood zone determinati
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Barrower shall also be responsible for the paym

determination resulting from an cobjection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain I
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch

Initials:

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Eflie Mae, Inc. Page 4 of 11 WAEDEED
WAEDEED (CLS)

03/23/2017 02:56 PM PST




LOAN #: 3659007587

tar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
it Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

r requesting payment.

uires, Borrower shall promptly give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
ee and/ar as an additional loss payee.

wer shall give prompt notice to the insurance carrier and Lender. Lender

renewal notices.’
for damage to, or d
shall name Len ér

may make proof of loss, ;
in writing, any insuranc ceeds, whether or not the underlying insurance was required by Lender,

ﬁpalr af the Property, if the restoratlon or repalr is economically feasible

i5 untlf Lender has had an opportunity to |nspect such Property to
ensure the work has be to Lender's satisfaction, prowded that such inspection shall be

undertaken promptly. Leri

tne insurance proceeds and shall be the sole obhgatlon of
omically feasible or Lender $ security would be lessened,

then due, with the excess, if any, pald t
provided for in Section 2.

If Borrower abandons the Propert
claim and related matters. If Borrower
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day

ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assign: ) i
in an amount not to exceed the amounts unp
other of Borrower’s rights (other than the right to any
under all insurance policies covering the Proparty, it
of the Property. Lender may use the insurance prod
amounts unpaid under the Note or this Security Instriy

unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay
her or not then due.

operty as Borrower’s principal residence

exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the Br.
destroy, damage or impair the Property, allow the Property to deteric
Whether or not Borrower is residing in the Property, Borrower shail ma
the Property from deteriorating or decreasing in vaiuve due to its con
ant to Section 5 that repair or restoration is not economically feasibl
Property if damaged to avoid further deterioration or damage If insu

it is determined pursu-
Il promptly repair the

Lender or its agent may make reasonable entries upon and inspections df*th@ Prog
sonable cause, Lender may inspect the interior of the improvements on the Prop a

8. Borrower's Loan Application, Borrower shall be in defaultif, during the Loan gp
Borrower or any persons or entities acting at the direction of Borrower or with Borrcy
consent gave materially false, misleading, or inaccurate information or statements to Le
provide Lender with material information) in connection with the Loan. Material represén
but are not limited to, representations concerning Borrower's occupancy of the Property &
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security "
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 3659007587

rforgement of a lien which may attain priority over this Security Instrumentor to enforce laws or regulations),

! Borrower has abandoned the Property then Lender may do and pay for whatever is reasonable or
to protect Lender’s interest in the Property and rights under this Security instrument, including
/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
clude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (¢) paying reasonable attarneys’ fees to protect its interest
andlor rights under thls Secunty Instrument mcludlng |ts secured position in a bankruptcy

gerous conditions, and have utiliies turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. Itis
15 no liability for not taking any or all actions authorized under this Section 9.

d by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

Any amounts dish
secured by this Se i
disbursement a

n a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
, without the express written consent of Lender, alter or amend the
; e title to the Property, the leasehold and the fee title shall not merge
writing.
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that previously provided sucrr rancer nd Barrower was required to make separately designated pay-
ments toward the premiums fori Morigage Insurance, Borrower shall pay the premiums required to obtarn

gage insurer selected by Lender. Irsetas
Borrower shall continue to pay to Lende:
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is

if Mortgage Insurance coverage {in the amaunt and for the penod that Lender requrres) provided by an
insurer selected by Lender again becomas

f Lender required Mortgage Insurance as a
separately designated payments toward
emiums required to maintain Mortgage

rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity th 5t
incur if Borrower does not repay the Loan as agreed. BorroweT is not g party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such i rce from time to time, and may
enter into agreements with other parties that share or modify th dues losses. These agreements
are on terms and conditions that are satisfactory to the mortgage uFer 2l cther party (or parties)
to these agreements. These agreements may require the mortgage i ke payments using any
source of funds that the mortgage insurer may have available {wh de funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Noté, smather r, any reinsurer, any
other entlty or any affiliate of any of the foregoing, may receive (dlrectly‘ eriidin tlgr’} amounts that derive
from (or might be characterized as) a portlon of Borrower's payments for Mortgage"lnsur ce, in exchange
for sharing or medifying the mortgage insurer’s risk, or reducing losses. If sugh agreesneht provides that
an affiliate of Lender takes a share of the insurer's risk in exchange foras , emiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further: :

(a) Any such agreements will not affect the amounts that Borrowei-tias
Mortgage Insurance, or any other terms of the Loan. Such agreements will not|

to pay for
the amount

may include the right to receive certain disclosures, to request and obtain canq Ilztion-of °
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang/
arefund of any Mortgage Insurance premiums that were unearned at the time of such ¢
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ore
the Property, if the restoration or repair is economically feasible and Lender's security is not le
T
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LOAN #: 3659007587

ring‘such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
#hder has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
“and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

king, destruction, or loss in value of the Property in which the fair market value
fore the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
destruction, or loss in vaiue, «nk iti
this Security Instrument gk
following fraction: (a)
tion, or loss in value
taking, destruction, o

In the event of a parti
of the Property |mmedlat

e reduced by the amount of the Miscellaneous Proceeds multiplied by the
aunt of the sums secured immediately before the partial taking, destruc-
Vithe fair market value of the Property immediately before the partial
y balance shall be paid to Borrower,

uction, or loss in value of the Property in which the fair market value
yrtial taking, destruction, or loss in value is less than the amount

and Lender otherwise agre
by this Security Instrument whe
If the Property is abandone

and apply the Miscellaneous Proceeds
by this Security Instrument, whether or
Barrower Miscellaneous Proceeds or t
Miscellaneous Proceeds.

Borrower shall be in default if any a

r proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
writy Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectios by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pr L eiture of the Property or other material
impairment of Lender’s interest in the Property or rigfi s Security instrument. The proceeds of
any award or claim for damages that are attributablé, ent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. %
All Miscellaneous Proceeds that are not applied to re
in the order provided far in Section 2. ‘
12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be req“

ir of the Property shall be applied

of the sums secured by this Security Instrument by reason of any de
or any Successors in interest of Borrower, Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy. .
13. Joint and Several Liability; Co-signers; Successors and Asmgns
and agrees that Borrower's obligations and liability shall be joint and sevérd
wha ca-signs this Security Instrument but does not execute the Note (a “co-5ig
Security Instrument only to mortgage, grant and convey the co-signer’s interés
terms of this Security Instrument; (b} is not personally cbligated to pay the sums-séc
Instrument; and (¢) agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard te the terms of this Security Instrumen
co-signer s consent.

wer covenants
any Borrower
Go-signing this

#his Security

obllgatlons and liability under this Security Instrument unless Lender agrees to such release jr
covenants and agreements of this Security Instrument shall bind {except as provided in S
benefit the successors and assigns of Lender. !
14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights underth
Instrument, including, but not imited to, attorneys'’ fees, property inspection and valuation fees. |
Initials:
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LOAN #: 3659007587

¥ anyiother fees, the absence of express authority in this Security Instrument to charge a specific fee to
‘ r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

“oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan ¢charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

ill be refunded to Borrower. Lender may choose to make this refund by reducing the
ier the Note or by making a direct payment to Borrower. If a refund reduces principal,

provided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

15. Notices. Al
be in writing. A
been given to
address if sent By oth
Applicable Law expressl

%5 given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security Instrument shall be deemed to have
n.mailed by first class mail or when actually delivered to Borrower's notice
ofice to any one Borrower shall constitute notice to all Borrowers unless

of address, then Borrc :
may be only one designa ice address under this Security Instrument at any one time. Any notice to
Lender shall be given by vering 2r iy mailing it by first class mail to Lender’s address stated herein

Security Instrument shall notbe ce
any notice required by this Secur,

o have been given to Lender until actually received by Lender. If
Instrument is also required under Applicable Law, the Applicable Law
ﬁ%qmrement under this Security Instrument.

f Construction. This Security Instrument shallbe governed
which the Property is located. All rights and obligations

16. Governing Law; Severabili
by federal law and the law of the'jus
contained in this Security instrument
Applicable Law might explicitly or impli
such silence shall not be construed as £
provision or clause of this Security Instruin
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (a}
correspanding neuter words or words of the ‘
include the plural and vice versa; and (¢) the word *m 28 sole discretion without any cobligation to
take any action. ¢

17. Borrower’s Copy. Borrower shall be giv

t o'the Note conflicts with Applicable Law, such conflict shall
strument or the Note which can be given effect without the

copY £ the Note and of this Security Instrument.
Borower. As used in this Section 18, “Inter-
wer!y including, but not limited to, those
beneficial interests transferred in a bond for deed, contraét stallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr e date to a purchaser.

If all or any part of the Property or any Interestin the Prop ransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ransf @id) without Lender’s prior written
consent, Lender may require immediate payment in full of alksus by this Security Instrument.
However, this option shall not be exercised by Lender if such el ted by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notige gration. The notice shall
provide a period of not less than 30 days from the date the notice is igiven in agcordance with Section 15
within which Borrower must pay all sums secured by this Security Insirument. If Bﬁbr wer fails to pay these
sums prior to the expiration of this pericd, Lender may invoke any i ed by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mgets‘certain, conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument distontinued &t any time prior
to the earliest of: (a} five days before sale of the Property pursuant to any power o ptained in this
Security Instrument; (b) such other period as Applicable Law might specify for th izh of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument.*¥hds ibns are that
Borrower; {a) pays Lender all sums which then would be due under this Securi ent and the
Note as if no acceleration had accurred; (b) cures any default of any other covend !
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the,
ing Lender's interest in the Property and rights under this Security instrument; and (d) tz
as Lender may reasonably reqwre to assure that Lender’s interest in the Property an

whose deposﬂs are insured by a federal agency, mstrumentallty or entity; or {d) Electronic Fund
Upan reinstatement by Borrower, this Security Instrument and obligations secured hereby shal
T
Initials: _f-
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LOAN #: 3659607587
2ctive as if no acceleration had oocurred. However, this right to reinstate shall not apply in the case
eration under Section 18,

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
©an Sewlcer unrelated to a sale of the Note If there is a change of the Loan Servicer,

, to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

er may commence, join, or be joined to any judicial action {as either an indi-
a class) that arises from the other party's actions pursuant to this Security

will remain with
by the Note purchag,
Neither Bo w

e' auirements of Section 15) of such alleged breach and afforded the other
y er the giving of such notlce to take corrective action. If Apphcable

given in compliance with
party hereto a reasc
Law provides a time

cure given to Borrower p
to Section 18 shall be de
this Section 20.

substances defined as toxic or bstances, pollutants or wastes by Environmental [Law and
the following substances: gasoll' & bther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvanig Is containing asbestos or formaldehyde and radioactive
materials; {b) “Environmental Law" m

is located that relate to health, safety o
any response action, remedral action,

Environmental Cleanup.
Borrower shall not cause or permit the

do, nor allow anyone else to do, anything affectifig the Pro
Law, (b) which creates an Environmental Condition, o
a Hazardous Substance, creates a condition that adyt

a) that is in violation of any Environmental
due to the presence, use, or release of

Hazardous Substances that are generally recogmze !
maintenance of the Property (including, but not limite
Borrower shall promptly give Lender written notice of (aJ &0y ‘stlgatlon claim, demand, lawswt
or ather action by any governmental or regulatory agency o involving the Property and any
Hazardous Substance or Environmental Law of which Borri al knowledge, (b) any Environ-

her remediation of any
ptly take ail necessary
te any obligation on

Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

ing Borrower’s breach of any covenant or agreement in this Security fng
acceleration under Sectlon 18 unless Applicable Law prowdes otherwise)

the date the notlce is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in acc
secured by this Security Instrument and sale of the Property at public auction _at:
than 120 days in the future. The notice shall further inform Borrower of the righit

notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by%his
Instrument wn’thout further demand and may |nvoke the power of sale andlor any oth' '

the remedies provided in thus Section 22, including, but not limited to, reasonable attorna:
and costs of title evidence.

Injtials:
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LOAN #: 3659007587
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to catuse the Property to be sold. Trustee and
Il take such action regarding notice of sale and shall give such notices to Borrower and
3 sons as Applicable Law may reqwre After the time required by Applicable Law and

n one or more parcels and in any order Trustee determines. Trustee may postpone
‘ y for a period or periods permitted by Applicable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property

person or per& '
the sale took place.

23. Reconveyance
request Trustee to reg

the Property, the successor
herein and by Applicable Law.
25. Use of Property. The
26. Attorneys’ Fees. Lender.
any action or proceeding to constriz r
fees,” whenever used in this Secunty I

ised principally for agricultural purposes.

titled to recover its reasonable attorneys’ fees and costs in

ze any term of this Security Instrument. The term “attorneys’
hall include without limitation attorneys’ fees incurred

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Borrsiwg

WLLU g

MICHELE LYNN SCHMIDT

recarded with it.

3 é 7] /7 (Seal)

DATE

PETER RICHARD SEHMIDT

Initials: 7? <
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£ OFYWASHINGTON COUNTY OF SKAGIT SS:

DT to me known to be the individual party{f described in and who
| nd foregoing instrument, and acknowl&dged that helshe@ signed the
theipfree and voluntary act and deed, for the uses and purposés therein

/ personally appeared before me MICHELE LYNH iCHMIDT AND PETER

same ag his/h

mentioned. = y
GIVEN under d and official seal this_27— day of _Mocchy , D017
Notary Public in anﬁ for the State of
Washington, residing at _{7, D“.mg&
My Appointment Expire

Lender: Skagit Bank
NMLS ID: 413436 :
Loan Originator: Kara Gonzalez
NMLS ID: 713581

R

Initials:
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LOAN #: 3659007587
MIN: 1008370-0000000781-2

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

2 day of March, 2017 and is

mends and supplements the Deed of Trust {the “Security

me date given by the undersgned {the “Borrower,” whether there
"under5|gned) to secure Borrower’s Note to

(ﬁl ‘
rncorporateei i

Instrument™) of th
are one or more person

Skagit Bank, a Cg

(“Lender”) of the s _
Instrument, which is lecated ‘

in addition to the covenants arid
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section of the Security instrument is amended as follows:

“Lender” is Skagit Bank.

Lenderis a Corporation
under the laws of Washington.
301 E. Fairhaven Avenue, P.O. Box 285, Burl

organized and existing
Lender's address is

gton, WA 98233-0285.

Lender is the beneficiary under this Security Instru m “Lender” includes

any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc: MERS is a separate
corporation that is the Nominee for Lender and is acting-solely for kender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} ERS. i
appointed as the Nominee for Lender to exercise the rights, ciutles and-obligations of
Lender as Lender may from time to time direct, including but not limifed’to.dppointing a
successor trustee, assigning, or releasing, in whole or in part this.Securi strument,
foreclosing or dlrectlng Trustee to institute foreclosure of this Secu strument,
or taking such other actions as Lender may deem necessary ora
this Security Instrument. The term “MERS” includes any successoi
MERS. This appeointment shall inure to and bind MERS, its successd
as well as Lender, until MERS’ Nominee interest is terminated.

the fouowmg definition:

“Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:

Ellie Mae, Inc. Page 1 of 4 2
F3158RLU (CLS)
03/23/2017 02:56 PM PST



LOAN #: 3659007587
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is

strument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
and agreements under this Security Instrument and the Note.
rtower irrevocably grants and conveys to Trustee, in trust, with
fing described property located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 16, "LIND'S M<LE. RACTS," as per plat recorded in Volume 6 of Plats,
pages 36, records ¢f Skagit County, Washington, EXCEPT that portion

170.

Situate in the County of*
Lot 16, Lind's McLean Tr
APN #: P67254

which currently has the address of 1 04 Sunset Ln, Mount Vernon,

[Street][City]
WA 98273 (“Property Address
[State] [Zip Code]

TOGETHER WITH all the improvements, g hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shali also be covered by this Security
Instrument. All of the foregoing is referred to* Security Instrument as the

“Property.”

Lender, as the beneficiary under this Security Ins
as the Nominee for Lender. Any notice required by Ar
Instrument to be served on Lender must be served &
Nominee for Lender. Borrower understands and agrees th
Nominee for Lender, has the right to exercise any or all int
to Lender, including, but not limited to, the right to foreclos¢ and
and to take any action required of Lender including, but not limii
releasing this Security Instrument, and substituting a success

C. NOTICES

esignates MERS
w or this Security
MERS a¢ the designated
ERS, as the designated
sts granted by Borrower
li"the Property,

Section 15 of the Security Instrument is amended to read as™ol

15.Notices. All notices given by Borrower or Lender in connechion” wi
Security Instrument must be in writing. Any notice to Borrower in connégtion
Security Instrument shall be deemed to have been given to Borrower wi
by first class mail or when actually delivered to Borrower’'s notice addre
by other means. Notice to any cne Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address shall b

the Property Address unless Borrower has designated a substitute notice adds
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LOAN #: 3659007587

Lender. Borrower shall promptly notify Lender of Borrower’'s change of
‘hder specifies a procedure for reporting Borrower’s change of address,
hall only report a change of address through that specified procedure.
only one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
nist also be provided to MERS as Nominee for Lender until
| terest is terminated. Any notice provided by Borrower in connection
with this Securlty trstpdinient will not be deemed to have been given to MERS until
actually received by-MERS. Any notice in connection with this Security Instrument
shall not be deemed to have.been given to Lender until actually received by Lender. If
: Scurity Instrument is also required under Applicable Law,
iremenit will satisfy the corresponding requirement under this

address by noti
provides to L&nde

the Applicable Law
Security Instrument.

D. SALE OF NO
Section 20 of the §

F LOAN SERVICER; NOTICE OF GRIEVANCE
Instrument is amended to read as follows:

20.Sale of Note; Change oan Servicer; Notice of Grievance. The Note
or a partial interest in the Nobte: *ogether with this Secunty Instrument) can be sold
one or more times without prior notice "‘E;§orrower Lender acknowledges that until it
directs MERS to assign MERS's : interest in this Security Instrument, MERS
remains the Nominee for Lende e authority to exercise the rights of Lender. A
sale might result in a change in th tity (known as the “Loan Servicer”) that collects
Periodic Payments due under the'Ngte and this Security Instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might'be one @ re changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change.# state the name and address of
the new Loan Servicer, the address to & ayments should be made and any
other information RESPA requires in connegiipnwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loat iced, by a Loan Servicer other
than the purchaser of the Note, the mortgage loan sérvicing obligations to Borrower
will remain with the Loan Servicer or be transf&rred to @ isuccessor Loan Servicer

purchaser.
Neither Borrower nor Lender may commence, ) r‘be Joined to any judicial
action (as either an individual litigant or the member of a‘class) that arises from the
other party's actions pursuant to this Security Instrumers leges that the other
party has breached any provision of, or any dut%/ owed by, reasomof, this Security
Instrument, until such Borrower or Lender has notified the'ather pa
given in comphance with the requirements of Section 15) of su¢
afforded the other party heretc a reasonable period after the giving o
take corrective action. If Applicable Law provides a time pefiad w
before certain action can be taken, that time period will be deemed td
for purposes of this paragraph. The notice of acceleration and oppertun
to Borrower pursuant to Section 22 and the notice of acceleration g
pursuant to Section 18 shall be deemed to satisfy the notice and opy3
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ure given
o Borrower

Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed hey
who has ceased to act. Without conveyance of the Property, the successor
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NiNG BELOW, Borrower accepts and agrees to the terms and covenants
is WMIERS Rider.

MICHELE LYNN SCHMID

Tz

PETER RICHARD
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