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and for the boenefit of Lender as Benaficiary, all of Grantor's right, title, and interest in and to
eal property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch righis
ilities” with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
hougtimitation all mlnerals, oil, gas. geothermal and similar matters, (the "Real Property”)

{including
property,

#h line if the Inman Road along the South line thereof;
ong the East line of said subdivision, and said East line
f the Southeast corner of said subdivision, said point

thence North (°58'02
extended to a point 722
being the terminal point i

98273. The Real Property tax "
350321-2-003-1700/P1 07471 .

ion number is 350321-2-003-0715/P34584 &

terminated, suspended or cancelled: the Credit Agreemant all
repaid, and remade from time to time, subject to the limitati A% tlw iotal nutstanding balance owing at any one time,
not including finance chargas on such balance at a fixed or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts: vanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exceed the Credit Liry gd in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust secures the baline i‘_undar the Credit Agreement from time to
time from zero up to the Credit Limit as provided in the Credit:8gsa

advanced by Lender, repald, and subsequently readvanced. The ung mce of the revolving line of cradit may at
certain times be lower than the amount shown or zero. A zer lance dpes nat terminate the line of credit or
tarminate Lender's obligation to advance funds to Borrower. Therefo: A ¢f this Deaed of Trust will remain in full
force and sffect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantor's righ a ¢35t in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordanc : i

assignment is intended to be specific, perfected and choate upon the recordi
Grantor a license to collect the Rents and profits, which license may b
automatically revoked upon acceleration of all or part of the Indebtednes
Uniform Commercial Code security interest in the Personal Property and Ren

d of Trust., Lender granis to
ender's option and shall be
Grantor grants to Lender a

PERSONAL PHOPERTY IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS #- kD (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDNT -AGREEMENT THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AN
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this
Borrower's request and not at the requast of Lender; (b} Grantor has the full power, rig
this Deed of Trust and to hypothecate the Proparty; {(ci the provisions of this Deed of Trug
result in a default under any agreement or other instrument binding upon Grantor and do n
law, regulation, court decree or order applicable to Grantor; (d} Grantor has established ad
from Borrower on @ continuing basis information about Borrower's financial condition; and .
representation to Grantor about Borrower {including without limitation the creditworthiness of Buit

; is executed at
arity to enter into

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one actiof
law, or any other law which may prevent Lender from bringing any action against Grantor, et
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's ¢
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall per
respective obligations under the Credit Agreement, this Deed of Trust, and the Related Documents.

possessioh and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possessi
control of the Property, (2) use, aperate or manage the Property; and (3} collect the Rents from the Pr
(this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisions
relate to the use of the Property or to other limitations on the Property. The Real Property is not used principally
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purposes.

Grantor shall maintain the Property in good condition and promptly perform all repairs,
aintenance necessary to preserve its value.

frantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

Grantor shall not demolish or remove any Improvements from the Real Property
writtan consent. As a condition to the removal of any Improvements, Lender may require
satisfactory to Lender to replace such Improvements with Improvements of at least

Lendar's Right to Enter. and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to atigi o Lender's interests and to inspect the Real Property for purposes of Grantor's
i i 4 d-etiTidirtions of this Deed of Trust.

) irements. Grantor shall promptly comply, and shall promptly cause
compliance by all agentsy tegnants pther persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy: in any manner, with all laws, ordinances, and regu|atmns now of hereafter
in effect, of all governme

Duty to Protect. Grantor agree

er's option, (A} declare immediately due and payable all
interest rate provided for in the Credit Agreement or other
i other canditions as Lender deems appropriate, upon the sale ar
or any part of the Real Property, or any intarest in the Real
of Real Praperty or any right, title or interest in the Real Property;
ry or inveluntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, leasehdl term greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer of any st in or to any land trust holding title to the Real
Property, or by any other method of conveyance of an interest ‘ al Property. However, this option shall not be

Trust:

Payment Grantor shall pay when due [and in aII events

Trust, except for the lien of taxes and assessments not due
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, ass asﬁ in connection with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Propefty jxiat jgopardized. If a lien arises or

within fifteen (15) days after Grantor has notice of the filing, secure th.
Lender, deposit with Lender cash or a sufficient corporate surety hond o
amount sufficient to discharge the lien plus any costs and attorneys' fees,
result of a foreciosure or sale under the jien. In any contest, Grantor
satisfy any adverse judgment before enforcement against the Property. Gra
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactor
or assessments and shall authorize the appropriate governmental official to deliv
statement of the taxes and assessments against the Propertv

services are furnlshed or any materials are supplied to the Property, if any mechanic's
other lien could be asserted on account of the work, services, or materials. Grantor

Trust.

Maintenance of Insurance. Grantor shall progure and maintain policies of fire insurance with
coverage endorsements on a replacement basis for the full insurable value covering all Improvem
Property in an amount sufficient to avoid application of any coinsurance clause, and with a stantla
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reascy
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender an
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver t Lefi
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stlpular is tl
coverages will not be cancelled or diminished without at least thirty (30) days prior written notice to Lender.,
insurance policy alse shall include an endorsement providing that coverage in favor of Lender will not be impgiing
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located
an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazérd
area, Grantor agrees te obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
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given by liender that the Property is located in a special flood hazard area, for the maximum amount of Borrower's
redit lige a d the full unpaid principal balance of any prior liens on the property securing the loan, up to the

i imits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
urance for the term of the loan.

s. Grantar shall promptly notify Lender of any loss or damage to the Property. Lender may
Grantor fails to do so within fifteen (15} days of the casualty. Whether or not Lender's
fhder may, at Lender’s election, receive and retain the proceeds of any insurance and apply

If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the stroyed Impravements in a manner satisfactory to Lender. Lender shall, upon
satisfactory t &f buchiéxpenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
i WoF, is not in default under this Deed of Trust. Any proceeds which have not been

tér their receipt and which Lender has not committed to the repair or restoration of
irst to pay any amount owing to Lender under this Oeed of Trust, then 1o pay accrued
i w shall be applied to the principal balance of the Indebtedness. If Lender holds

interest, and the rem
any proceeds after

During the period in which any Existing Indebtedness described below is
rapge provisions contained in the instrument evidencing such Existing
ith the insurance provisions under this Deed of Trust, to the extent
f Trust would constitute a duplication of insurance requirement. If any
yable on loss, the provisions in this Deed of Trust for division of proceeds

shall apply only to that portion t payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. [ Ao keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, bt dg‘ aﬁy required insurance on the Property, {C] to make repairs to the

Lender may do so. If any action or progeedingdis co me,nced that would materially affect Lender's mterests in the
Property, then Lender on Grantor's behalf 4ot required to, take any action that Lender believes to be
appropriate to protect Lender's interests. incurred or paid by Lender for such purposes wiil then bear

rapayment by Grantor. All such expenses will begdme a part of the Indebtedness and, at Lender’'s option, will {A) be
payable on demand; (B} be added to the bala
with any installment payments to become due durt
remaining term of the Credit Agreement; or (C) b
Credit Agreement’s maturity. The Deed of Trust ai
this paragraph shall be in addition to any other rights or an
any default. Any such action by Lender shall not be constr
ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions:
of Trust:

ither (1} the term of any applicable insurance policy; or (2) the
‘mated as a hgitpon payment which will be due and payable at the

Tite. Grantar warrants that. (a) Geantor holds good and markgt
free and clear of all liens and encumbrances other than those/sg

of, and accepted by, Lender in connection with this Deed of ‘Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph abos gt warrdgots and will forever defend the
title to the Property against the lawful claims of all persons. In the ev ipf, or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under rust, Grantor shalt defend the
action at Grantor's expense. Grantor may be the nominal party in suc t Lender shall be entitled to
participate in the proceeding and to be represented in the proceedin Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments: i
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usefof.the Propgsty complies with all
existing applicable laws, ordinances, and regulations of governmental authoritie

Survival of Promises. All promises, agreements, and statements Grantor has
survive the execution and delivery of this Deed of Trust, shall be continuing in natu
and effect until such time as Borrower's Indebtedness is paid in fult,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are g

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be sé
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the
and to prevent any default on such indebtedness, any default under the instruments evidergk
ar any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortg
other security agreement which has priority over this Deed of Trust by which that agrees
amended, extended, or renewed without the prior written consent of Lender. Grantor shall ngither
accept any future advances under any such security agreement without the prior written consent

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed

Proceedings. |If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in weg
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding‘and §
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deli
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from ¢
tima to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
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y proceediry or purchése in lieu of condemnation, Lender may at its election require that all or any portion of the
ds/of the award be applied to the Indebtedness or the repair or restoration of the Property. The net

and charges are & part of this Deed of Trust:

Upon request by Lender, Grantor shall execute such documents in addition to

stitute taxes to which this section applies: (1) a specific tax upon this type of
afly part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Borrower which Borrovy ized or required to deduct from paymaents on the Indebtedness secured by this
type of Deed of Truss ax oftithis type of Deed of Trust chargeable against the Lender or the holder of the
Credlt Agreement; a 3 inci

as an Event of Default, and Lender may exercise any or all of its
s provided below unless Grantor gither {1} pays the tax befare it

Security Agreement. This instrum |
constitutes fixtures, and Lender shall hav aII
as amendad from time to time,

stltute a Security Agreement to the extent any of the Property
f the sights of a secured party under the Uniform Commercial Code

Security Interest. Upon request by Lendg/, Grantat shall take whatever action is requested by Lender to perfect
and continue Lender's security intarest in thaa efsonal Property, In addition to recording this Deed of Trust in the
real property records, Lender may, at anyitime and without further authorization from Grantor, file executed
counterparts, copies or reproductions of thig; Ciged of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting ¢r epntinuing thls- ecurity interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property: Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a mann place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3 receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debior
concermng the security interest granted by this Deed o

er {secured party) from which information
e obtained (each as required by the Uniform

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following -prmnswr;
attorney-in-fact are a part of this Deed of Trust: /

lating to further assurances and

Further Assurances. At any time, and from time to time, upan
deliver, or will cause to be made, executed or delivered, to Len

nder, Grantor will make, execute and
r's designee and when requested by

other documents as may, in the sole apinion of Lender, be necessary or i ns‘ er to effectuate completea,
perfect, continue, or preserve {1} Borrower's and Grantor's obligations, L) .mdit Agreement, this Deed of
Trust, and the Related Documents, and (2} the fiens and security interésts, created bythjs Deed of Trust on the
Property, whether now owned or hereafter acquired by Grantar. Unlass p# or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expen ed in connection with the
matters referred to in this paragraph.

Attornav-m -Fact. If Grantor fails to do any of the things referred to in the precedi i Lender may do sa

Lender as Grantor's attorney-in-fact for the purpose of maklng, executing, dehvenng,' 1 and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accornp'ﬁgn he referred to in
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when dus, termina
and Grantor otherwise performs all the obligations imposed upon Grantor under this Deed of Trust,
and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor, sy
termination of any financing statement on file evidencing Lender's security interest in the Rent:
Property. Any reccnveyance fee shall be paid by Grantor, if permitted by applicable law.
recanveyance may be described as the "person or persons legally entitled thereto™, and the recitals
of any matters or facts shall be conclusive proof of the truthfulness of any such matters or facts.

include, for example, a false statement about Borrower's or Grantor's income, assets, liabilities, or any ot
Borrower's or Grantor's financial condition. (B} Borrower does not meet the repayment tarms of the Credit
(C) Grantar's action or inaction adversely affects the collateral or Lender’s rights in the collateral. This can inglug
example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, e
all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwej
without Lender's permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibi
purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
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(pursuant to Lender's instructions) are part of this Deed of Trust:

of Hemdles All of Lender's rights and remedies will be cumulative and may be exercised alone or
ion by Lender to choose any one remedy will not bar Lender from using any other remedy. If
spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's
wdecision by Lender will not affect Lender's right to declare Grantor in default and to exercise

all or any part of the Real Property, the Trustee shall have the right to exercise its
ose by notice and sale, and Lender shall have the right to foreclose by judicial

UCC Remedies. With it to all or any part of the Personal Property, Lender shall have all the rights and

Collect Rents. Lefy ‘
manage the Property an

over and above Lender’
tenant or other user of :
collected by Lender, t
instruments received in [
proceeds.

e right, without notice to Borrower or Grantor to take possession of and
Rents, including amounts past due and unpaid, and apply the net proceeds,
ist the Indebtedness. In furtherance of this right, Lender may reguire any

to make payments of rent or use fees directly to Lender. I the Rents are
] ocably designates Lender as Grantor's attorney-in-fact to endorse
in the name of Grantor and to negotiate the same and collect the
er users to Lender in response to Lender's demand shall satisfy the
hether or not any proper grounds for the demand existed. Lender
may exercise its rights under i i i

Lhave a receiver appomted to take possession of all or any part of
reserve the Property, to operate the Property preceding or pending
roperty and apply the proceeds, over and above the cost of
ricelver may serve without bond if permitted by law. Lender's

siether or not the apparent value of the Property exceeds the
ient by Lender shall not disqualify a person from serving as a

Appoint Receiver. Lender shalt hg
the Property, with the power to pip

right to the appointment of a receiver ¢
Indebtedness by a substantial amount,
receiver.

Tenancy at Sufferance. If Grantor remain
above ar Lender otherwise becomes entitled
Grantor shall become a tenant at sufferanc
option, either (1) pay a reasonable rental for the use of the
upon the demand of Lender.

possession of the Property after the Property is sold as provided
ossession of the Property upon default of Borrower or Grantor,

perty, or (2) wvacate the Property immediately

Other Remedies. Trustee or Lender shall have an 1 ariremedy provided in this Deed of Trust or the
Credit Agreement or available at law or in equity.

Property or of the time after which any private sale or oth
made. Reasonable notice shall mean notice given at least ten |
Any sale of the Personal Property may be made in conjunction

sition of the Personal Property is to be
fore the time of the sale or disposition.
f the Real Property.

Sale of the Property. To the extent parmitted by applicable |a d Granter hereby waives any and all
rights to have the Property marshalled. In exercising its rights ‘ang " the Trustee or Lender shall be free to
sell all or any part of the Property together or saeparately, in one'sare=s e sales. Lender shall be entitled
to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to
Trust, Lender shall be entitled to recover such sum as the court may a
and upon any appeal. Whether or not any court action is involved, a
reasonable expenses Lender incurs that in Lender's opinion are necesjaiy
interest or the enforcement of its rights shall become a part of the Indebté:

interest at the Credit Agreement rate from the date of the expenditure
paragraph include, without limitation, however subject to any limits under appli
and Lender's legal expenses, whether or not there is a lawsuit, includin
pankruptcy proceedings (including efforts to modify or vacate any automatic st ppeals, and any
anticipated post-judgment collection services, the cost ol searching records orts (including
foreclosure reports), surveyars' reports, and appraisal fees, title insurance, and fee : , to the extent

¢ and expenses for

Powers of Trustee. In addition to ali powers of Trustee arising as a matter of faw, Trustee sh
take the following actions with respect to the Property upon the written request of Lender a

public; (b} join in granting any easement or creating any restriction on the Real Property; af
subordination ar ather agreement affecting this Deed of Trust or the interest of Lender under this

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to%s
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the righ
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either ¢
accordance with and 1o the full extent provided by appticable law. !

Successor Trustee. Lender, at Lender’s option, may from time to time appoint a successor Trustee to any Trustee
appeinted under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in th
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corder of Skagit County, State of Washington. The instrument shall contain, in addition to all other
d by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
imber where this Deed of Trust is recorded, and the name and address of the successor trustee,

Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
rovisions for substitution.

NOTICES. Subject toy appl f
any notice required to N Qi

je law, and except for notice required or allowed by law to be given in another manner,
under this Deed of Trust, including without limitation any notice of default and any
writing, and shall be effective when actually delivered, when actually received by

mailed, when depasit d i
the addresses shown near

this Deed of Trust, Any per
written notice to the ot
address. For notice purfgs
Subject to applicable law, and,

ees 10 keep Lender informed at all times of Grantor's current address.
tice required or allowed by law to be given in another manner, if there is
Lender to any Grantor is deemed to be notice given to all Grantors. It will

be Grantor's responsibility to te sof the notice from Lender.

MISCELLANEQUS PROVISIONS:

with Lender concerning the matgsr:
this Deed of Trust must be in wH
amendment.

is Deed of Trust. To be effective, any change or amendment to
signed by whoever will be bound or obligated by the change or

Caption Headings. Caption headin

Merger.
estate in the Property at any time held b
of Lender.

Governing Law. This Deed of Trust will b

Choice of Venue. If there is a lawsuit, Grantor agrees upgh |gr
courts of Skagit County, State of Washington.

under this Deed of Trust shall be joint and
several, and all references to Grantor shall mean each and vary tor, and all references to Barrower shall mean
each and every Borrower, This means that each Grantpr:sigiing below is responsible for all obligations in this
Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give #p aﬂy of
unless Lender does so in writing. The fact that Lender delay: i
Lender has given up that right. If Lender does agree in wntm to gwe

that if Lender does consent to a request, that does not mean thgt Sedint
again if the snuatlon happens again. Grantor further understand

Savnrability If a court flnds that any prowsmn of this Deed of Trust is net valid

enforce the rest of the prowsmns of this Deed of Trust even if a provision &t
invalid or unenforceahlé’

Successors and Assighs. Subject to any limitations stated in this Deed of Tru
this Deed of Trust shall be binding upon and inure to the benefit of the partie
deal with Grantor's successors with reference to this Deed of Trust and the Indebteds
extension without releasing Grantor from the obligations of this Dead of Trust or liabil
Time is of the Essence. Time is of the essence in the performance of this Deed of Trust

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and B
exemption laws of the State of Washington as to all indebtedness secured by this Deed of

DEFINITIONS. The following words shall have the following meanings when used in this Deed of T|
Beneficiary. The word "Beneficiary” means SaviBank, and its successors and assigns.

Borrower. The word "Borrower” means Bradley W. Watson and includes all co-signers and co-mg
Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated April 11, 201
limit ng$404 000.00 from Borrower to Lender, together with all renewals of, extensions of, mo
refinancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, 4
includes without limitation all assignment and security interest provisions relating to the Personal Property
Rents.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust,
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gbtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing Liens
his Deed of Trust.

i "Indebtedness”™ means all principal, interest, and cther amounts, costs and expenses
i Agreement or Related Documents, together with all renewals of, extensions of,

s SaviBank, its successors and assigns. The words “successars or assigng”
fgquires any interest in the Credit Agreement.

al Property" mean all equipment, fixtures, and other articles of personal
by Grantor, and now or hereafter attached or affixed to the Real Property;
znd additions to, all replacements of, and ail substitutions for, any of such

Real Property. The words "Reb] B
Deed of Trust.

the real praperty, interests and rights, as further described in this

ocuments” mean all promissory notes, credit agreements, loan
f trust, security deeds, collateral mortgages, and all other
w or hereafter existing, executed in connection with the
ntal indemnity agreements are not "Related Documents” and

instruments, agreements and documen
Indebtedness; provided, that guaranties;
are not secured by this Deed of Trust.

Rents. The word "Rents” means all press
other benefits derived from the Praperty.

The word

and future rents, revenues, income, issues, royalfties, profits, and

Trustee. "Trustee” means LA JITLE COMPANY, whose mailing address is P O BOX 445,

ONS OF THIS DEED OF TRUST, AND EACH

STATE OF Mf/) /
COUNTY OF s /{f(tj(ol/ )

On this day before me, the undersigned Notary Public, personally appeared Bradley W. Wat
or proved to me on the basis of satisfactory evidence to be the individual described in an
Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and valun
uses and purposes therein mentioned.

ven undpr my hand and official seal this / / day of @w (/{/

By

) 58

CM"’(LJ& ;&Z g Residing at /LZZ////A? 7

Notary Public in and for the State of / C ' My commission expires
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INDIVIDUAL ACKNOWLEDGMENTS 4 50n 0%
‘ -, £ 1° Nomg, Ti%E

STATE OF &1 ) 5‘_:’3:.0 ;;‘; -
) 88 X~ I

DY

COUNTY OF

On this day before
or proved to me onigie ba
Trust, and acknowledged t
urposes therein menti

G

~ day of M 20//
Residing at %7// / ‘./' 7(4/%7 "’)

E s - —
Notary Public in and for the Sta¥ My commission expires 45 / / ’?

iven under my hand and officizl se

To:

The undersigned is the legal owner and hold
requasted, upon payment of all sums owing to ysu,
right, title and interest now held by you under the'Dé

ebtedness secured by this Deed of Trust. You are hereby

sconvey without warranty, to the persons entitled thereto, the
aed of Trust.

Date: Banefictary:
By:
Its:
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