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P126202 / 4929-000-147-0000
at of Cedar Heights PUD 1, Phase 2

[Include lot, bteck and plat or section, township and range]

Trustee: Guardian Northwe

Title Order No.: 113447
Escrow No.: 113447
LOAN #: 7010965

ne For Recording Data]

OF TRUST

[ MIN 1001359-0007010965-4
MERS PHONE #: 1-886-679-6377

DEFINITIONS
Words used in multiple sections of this document are:
Sections 3, 11, 13, 18, 20 and 21. Certain rules regai
are also provided in Section 16. ‘
(A) “Security Instrument” means this document, which is dated Ap
together with all Riders to this document.
(B) "Borrower” is MELISSA S. BRANCHEAU AND ALE

COUPLE. k

and other words are defined in
f words used in this document

11, 2017,

\NCHEAU, A MARRIED

Borrowet is the trustor under this Security instrument.
(C) “Lender”is Peoples Bank .

Lenderis  a State Chartered Bank, organizéd'a
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS a
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e
Borrower, which further describes the relationship between Lender and MERS, and which is incdrp
into and amends and supplements this Security Instrument.
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LOAN #: 7010965
"Mate” means the promissory note signed by Borrower and dated April 11, 2017.

e states that Borrower owes Lender  TWO HUNDRED FORTY THOUSAND AND NO/100* * *
*************************t*****t***w*******************i*****f*
~ $240,000.00 ) plus interest. Borrower has promised to pay this debt in regular
P‘@y' ents and to pay the debt in full not later than May 1, 2047,

" means the property that is described below under the heading "Transfer of Rights in the

the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest,
.all Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicable]:
ider [ Condominium Rider [] Second Home Rider

[x] Planned Unit Development Rider  [] V.A, Rider

Biweekly Payment Rider

gistration Systems, Inc. Rider

L] Adjustanlé,Ra
L] Balloon Fder
[11-4 Family
(%] Mortgag
O Other(s)

(J) "Applicable Law".ing controlling applicable federal, state and local statutes, regulations,
i i i gnd orders (that have the effect of law) as well as all applicable final,
non-appealable judiciat o
(K) "Community Assoc ees, and Assessments” means all dues, fees, assessments and
gl r ar the Property by a condominium association, homeowners
association or similar organizatign.
(L) “Electronic Funds Trarisfes® m
draft, or similar paper instrument .
computer, or magnetic tape so
account. Such term includes, bufis,
actions, transfers initiated by telephone
{M) "Escrow ltems" means those ite
(N) "Miscellaneous Proceeds” mean
paid by any third party (cther than insur oceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property? (ii) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condemriation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) “Mortgage Insurance” means insuranceg iarotectlng Lender against the nonpayment of, or default
on, the Loan.
{P) "Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of th
{Q) "RESPA" means the Real Estate Settlement P
menting regulation, Reguiation X (12 C.F.R. Part 1024},
additional or successor legislation or regulation that gov
Instrument, "RESPA” refers to all requirements and restrictio
related mortgage loan” evenif the Loan deoes not qualify as a ™
(R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

8 any transfer of funds, other than a transaction originated by check,
is initiated through an electronic terminal, telephanic instrument,

t due for (i) principal and interest under
strurment.

12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, ar any
i Squect matter, As used in this Security
"qmposed in regard to a “federally

n title to the Property, whether
dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as noming

this purpose, Borrower irrevocably grants and conveys to Trustee, in tru
described property located in the County of Skagit
[Type of Recording Jurisdiction]

Lot 147, Plat of Cedar Heights PUD 1, Phase 2
APN #: P126202 / 4929-000-147-0000
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LOAN #: 7010965
rrently has the address of 4532 Shantel Street, Mount Vernon,
[Street] [City]
("Property Address"):
[Zip Code]

R WITH all the improverments now or hereafter erected on the property, and all easements,

. and fixtures now or hereafter a part of the property Alf replacements and additions shall
d by this Security Instrument. All of the foregoing is referred ta in this Security Instrument as

rrawer understands and agrees that MERS holds only legal title to the interests granted
EiHicurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
dek's successors and assigns) has the right: to exercise any or all of those interests,
mitzd to, the right to foreclose and sell the Property; and ta take any action required of
imited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
nvey the Property and that the Property is unencumbered, except for encum-
brances of record. Bortpiver Warrants and will defend generally the title to the Property against all claims
and demands, subject to afiy.encumbrances of record.

THIS SECURIT
covenants with limite
property.

[ combines unifarm covenants for national use and non-uniform

UNIFORM COVENA

1. Payment of Principal.-interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the, ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late (
der the Note and this Security Instrument shall be made in
k dnstrument received by Lender as payment under the Note
or this Secunty Instrument is returned der uppaid, Lender may require that any or all subsequent
payments due under the Note and this Secy :
as selected by Lender; (a) cash; (b)
cashier's check, provided any such che
federal agency, instrumentality, or entity;

Payments are deemed received by Len
such other location as may be designated b
15. Lender may return any payment or partial ‘
to bring the Loan current. Lender may accept any payme
current, without waiver of any rights hereunder or pr idis

3

(c} certified check, bank check, treasurer’s check or
n upon an institution whose deposits are insured by a
J Electronic Funds Transfer.

. when received at the location designated in the Note or at
nder in accgrdance with the notice provisions in Section
fayment or patial payments are insufficient
ial payment insufficient to bring the Loan
ights to refuse such payment or partial
ayments at the time such payments are
. due date, then Lender need not pay inter-
eston unapplred funds. Lender may hald such unapplre‘ tirBorrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonabie pefiod-of tame Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such furidswill be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or cla hich Borrower might have now
or in the future against Lender shall relieve Borrower from makéng pa ts due under the Note and this
Security Instrument or performing the covenants and agreements-se his Security Instrument.

2. Application of Payments or Proceeds. Except as othéruige de d in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followis riarity: (a) interest due
under the Note; (b} principal due under the Note; (c) amounts due urider Secti Such payments shall
be applied to each Periodic Payment in the order in which it became due. An ing amounts shall
be applied first to late charges, second to any other amounts due undér thi } strument, and then
to reduce the principal balance of the Note,

if Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender ma

paid in full. To the extent that any excess exists after the payment is applied to'the* ull p
more Periodic Payments, such excess may be applied to any late charges due. Vold
shall be apptied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds {o grir
the Note shall not extend or postpone the due date, or change the amount, of the Petj

under the Note, until the Note is pald in full, a sum (the "Funds”) to provide for payment
for: {(a) taxes and assessments and other items which can attain priority over this Security Ip
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Priy

ance premlums |n accordance with the provisions of Section 10. These items are called "Escrow _
At origination or at any time during the term of the Loan, Lender may require that Community Ass ‘

Initials: |

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 3 of 11
WAEDEED (CLS)
04/11/2017 09:37 AM PST



LOAN #: 7010965
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Bection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
Aigation e, pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation to pay to
LenderFiinds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
iver,.Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ncing such payment within such time period as Lender may require. Borrower's obligation
h p ents and to provide receipts shall for all purposes be deemed lo be a covenant and

i in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
row Itern, Lender may exercise its rights under Section 9 and pay such amount
¢ obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the waiver ag
15 and, upon su ‘
required underhi
Y, ne, goitect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specifi &r RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender E
estimates of expend
wtion whose deposits are insured by a federal agency, instrumentai-
is an institution whose deposits are 5o insured) or in any Federal
. g Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender sha_ wkeharg rower for holding and applying the Funds, annually analyzing
the escrow account, ar verlfyz grow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lenggr 16 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest te he Funds, Lender shall not be required to pay Borrawer
any interest or earnings on the Fupes r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendér o Borrower, without charge. an annual accounting of the
Funds as reguired by RESPA.

efined under RESPA, Lender shall account to Bor-
PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrbwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upithe shortage in accordance with RESPA, but in no more than
12 manthly payments. If there is a deficiency ef Funds held in escrow, as defined under RESPA, Lender
shall notify Barrower as required by RESPA,"arid Borrower shall pay to Lender the amount necessary to
[ [ i y ore than 12 monthly payments.

sirument, Lender shall pramptly refund to

Upcn payment in full of all sums secured hy this S
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxe s, charges, fines, and impositions attrib-
utable to the Praperty which can attain priority over this Security Irstrument, leasehold payments or ground
iati rang] Assessments, if any. To the extent

that these items are Escrow ltems, Borrower shall pay the ,
Borrower shall promptly discharge any fien which has p

the lien to this Security Instrument. If Lender determines that any p M perty is subject to a lien
which can attain priarity over this Security Instrument, Lender may T a notice identifying the
lien. Within 10 days of the date on which that natice is given, Borrowet, shal, satisfwilie lien or take one or

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term *

This insurance shall be maintained in the amounts (including deductlble Ieve!s) ang
Lender requires. What Lender requires pursuant to the preceding sentences can
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.!

imposed by the Federal Emergency ManagementAgency in connection with the review of aty flipodizbne
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain fasurasi
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to rcha_\“—:' 2
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LOAN #: 7010965

sar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
Rnowigdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insyfanee that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall
betosne addijiGnal debt of Barrower secured by this Security Instrument. These amounts shall bear interest
Note T ¢ from the date of disbursement and shall be payable, with such interest, upon notice from

g ,_I|C|es required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
in additional loss payee. Lender shall have the right to hold the policies and renewal
requires, Borrower shall promptly give to Lender all receipts of paid premiums and

ver obtains any form of insurance coverage, nat otherwise required by Lender,
igtign of, the Property, such policy shall include a standard mortgage clause and

for damage 1o, or de
' jggee and/or as an additional loss payee.

shall name Lend

séeds, whether or ot the underlying insurance was required by Lender,
epalr of the Property, if the restoration or repalr is economically feasible

in writing, any insuranc
shall be applied to restor

right to hold such insi¥an
ensure the work has bee

orin a series of progress pay.
Applicable Law requires intéegst.t
pay Borrower any interest or ea
retained by Borrower shall not ki d out-oftie i insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or regair.is inomically feasible or Lender's security would be lessened,
the insurance proceeds shall be applig & sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid wer, Such insurance proceeds shall be applied in the order
provided for in Section 2. :

If Borrower abandons the Property ay file, negotiate and settle any available insurance
claim and related matters. If Borrower dies espond within 30 days to a notice from Lender that the
[ en Lender may negotiate and settle the claim. The 30-day
her event, or if Lender acquires the Property under Sec-
e Lender (a) Borrower's rights ta any insurance proceeds

ork is completed. Unless an agreement is made in writing or
be ald on such insurance proceeds, Lender shall not be required to

period will begin when the notice is given. |
tion 22 or otherwise, Borrawer hereby assig

other of Borrower's rights (cther than the rlght to any | pelund
under all insurance palicies covering the Property, msbf,af as

. unearned premiums paid by Borrower)
h rights are applicable 10 the coverage
3 repair or restore the Property or to pay
ihether or not then due.

party as Borrower’s principal residence
tinue to occupy the Property as
nmancy, unless Lender ctherwise

agrees in writing, which consent shall not be unreasonably w*
exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to deienerate
Whether or not Borrower is residing in the Property, Borrower shall mai

it waste on the Property,
perty in order to prevent

ant 1o Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage If insur

work is completed. If the insurance or condemnation proceeds are not suffi
Property, Barrower is not relieved of Borrower's obligation for the completion

Lender or its agent may make reasonable entries upon and inspections of*thas
sonable cause, Lender may inspect the interior of the |mprovements on the Prope
Borrower notice at the time of or prior to such an interior inspection specifying sucti

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loai
Borrower or any persons or entities acting at the direction of Borrower or with Borroy
consent gave materially false, misleading, or inaccurate information or statements to Len
provide Lender with material |nforrnation) in connectlon wrth the Loan. Material represel]

there is a legal proceeding that might sig mftcantly affect Lender's interest in the Property and/or rlghi
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or f
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LOAN #: 7010965
forcement of a lien which may attain priority over this Security Instrument or to enfarce laws or regulations),
(67 Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
gpriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
&nd:’or assessing the value of the Property, and securing and/or repairing the Property. Lender's
de, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c} paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
ecuring the Property includes, but is not limited to, entering the Property to make repairs,
replace or board up doors and windows, drain water from pipes, eliminate building or other
i} erous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
no liability for not taking any or all actions authorized under this Section 9.
gd by Lender under this Section 9 shall become additional debt of Borrower

disbursement a
payment.

If this Sec :
Borrower shall not surre He leasehold estate and interests herein conveyed or terminate or cancel
the graund lease. Bon not, without the express written consent of Lender, alter or amend the
ground lease. If Borres Auires fee title to the Property, the leasehold and the fee title shall not merge
- % writing.

: required Mortgage Insurance as a condition of making the Loan,

Borrower shall pay the pre HUMS regifired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cayérage required by Lender ceases to be available from the mortgage insurer
that previously provided suchinshraricesdnd Borrower was required to make separately designated pay-
ments toward the premiums for Mdrigéige Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalefit 46 the Marigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowet gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lend mount.of the separately designated payments that were due
when the insurance coverage ceased (o ke §
a non-refundable loss reserve in lieu ; surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitirsatedy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amaunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is cbtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir fake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shaif’ pay theiptemiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreg ey een Borrower and Lender providing for
such termination or until termination is required by Appl ing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in thigeN

Mortgage Insurance reimburses Lender {or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such ingLis;
enter into agreements with other parties that share or modify théir risk duce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage-ing ie other party (or parties)
to these agreements. These agreements may require the mortgage iGSurér to make payments using any
source of funds that the mortgage insurer may have available (wh i
Mortgage Insurance premiums).

force from time to time, and may

other entity, or any affifiate of any of the foregoing, may receive (directly _,
from (or might be characterized as) a portion of Borrower's payments for Mong
for sharing or modifying the mortgage insurer's risk, or reducing losses. If s
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower-has
Mortgage Insurance, or any other terrms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe
{b) Any such agreements wilt not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othei

'fhsurance in exchange
provides that

arefund of any Mortgage Insurance premiums that were unearned at the time of suc
or termlnatlon

the Property, if the restoration or repair is economically feasible and Lender's security is
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LOAN #: 7010965

ngsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

_erider has had an opportunity to mspect such Property to ensure the work has been completed to
ger's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pdirs«and restoration in a single disbursement or in a series of progress payments as the work is
e} 55 an agreement is made in wriling or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds, If the restoration or repair is not economically feasible or Lender’s security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

shall be appl"e
if any, paid to Bardwer:

Inthe eventof ag king, destruction, or loss in value of the Property in which the fair market value
of the Property i ‘ atély efore the partial taking, destruction, or loss in value is equal to or greater
than the amougit Sutg secured by this Security Instrument immediately before the partial taking,
destruction, or Ig5s in vl migss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument & reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) ount of the sums secured immediately before the partial taking, destruc-
tion, or loss in values (b)the fair market value of the Property immediately before the partial
taking, destruction, oros ARy balance shall be paid to Borrower.

Inthe event of a parti ction, or loss in value of the Property in which the fair market value
of the Property immedia efore tha partial taking, destruction, or loss in value is less than the amount
of the sums secured imme
and Lender otherwise agreeis
by this Security nstrument whe G ot the sums are then due.

If the Property is abandone orrqwér “or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senfepes) y make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3@ days 7he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds orestaration or repair of the Property or to the sums secured
by this Security Instrument, whether or "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party’agdinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitun
interest in the Property or rrghts under this S

—

r proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
rity Instrume,nt Borrower can cure such a default and, if

impairment of Lender’s interest in the Property or righfsw inde
any award or claim for damages that are attributablé tosthe im)
are hereby assigned and shall be paid to Lender. :
All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2. ‘
12. Borrower Not Released; Forbearance By Lender
ment or modification of amomzatron of the sums secured by tf

r. Extension of the time for pay-
nstrument granted by Lender to

any Successors in Interest of Borrower. Lender shall notbere +0 camimence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for paymé ‘0 ise modify amortization
of the sums secured by this Security Instrument by reason of any d by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lende g any right or remedy
including, without limitation, Lender's acceptance of payments from { . entities or Successors
in Interest of Borrower or in amounts less than the amount then due,* f
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower’s obligations and liability shall be joint and sev
wha co-signs this Security Instrument but does not execute the Note (a co-
Security Instrument only to mortgage. grant and convey the co-signer’s intere:
terms of this Security Instrument; {b) is not personally obligated to pay the sumiz.setu
Instrument; and (c) agrees that Lender and any other Borrower can agree to exiet
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent,
Subjectto the provisions of Section 18, any Successor in Interest of Borrower who &

her hrc}p ty under the
ki this Security

covenants and agreements of this Secunty Instrument shall bind (except as provided in Su
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Berrower fees for services performed in connecti
rower'’s default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
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LOAN #: 7010965
ther fees, the absence of express authority in this Security Instrument to charge a specific fee to
‘r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ar expressly prohibited by this Security Instrument or by Applicable Law,
th&*gan is subject to a law which sets maximum loan charges and that law is finally interpreted
Fiesinterest or other loan charges collected or to be collected in connection with the Loan exceed
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded

ill be refunded to Borrower. Lender may choose to make this refund by reducing the
ed whder the Note or by making a direct payment to Borrower. f a refund reduces principal,
reated as a partial prepayment without any prepayment charge {(whether or not a
rovided for under the Note}. Borrower's acceptance of any such refund made by
rower will constitute a waiver of any right of action Borrower might have arising out

té.Borrower in connection with this Security Instrument shall be deemed to have
hef mailed by first class mail or when actually delivered to Borrower's notice
SixNotice to any one Borrower shall constitute notice to all Borrowers unless

ilute notice address by notice to Lender. Borrower shall promptly notify
ress. If Lender specifies a procedure for reporting Borrower's change
only report a change of address through that specified procedure. There
may be only one designated’natice address under this Security Instrument at any one time. Any notice to
Lender shall be given by deiivering % sr by mailing it by first class mail to Lender's address stated herein
unless Lender has design i ice

Security Instrument shall noth

o have been given to Lender until actually received by Lender. If
rument is also required under Applicable Law, the Appiicable Law
requirement will satisfy the corrgspdndin mquarement under this Security Instrument.

16. Governing Law; Severd of Construction. This Security Instrument shall be governed
by federal law and the law of the jugi which the Property is located. All rights and obligations

Applicable Law might explicitly or implic
i figri against agreement by contract. In the event that any
provision or clause of this Security Instruient grthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security:Instrument or the Note which can be given effect without the

conflicting prowsmn

As used in this Security Instrument: (a“;_n prds of the masculine gender shall mean and include
corresponding neuter wards or words of the féminine ge (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "m ssale discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be  give

beneficial interests transferred in a bond for deed, contrati
agreement, the intent of which is the transfer of title by Borroy

If all or any part of the Property or any Interestin the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of

without Lender's prior written
cured by this Security Instrument.

provide a period of nat less than 30 days from the date the notice is g én in accr;rrdance with Section 15
within which Borrower must pay all sums secured by this Security Insttuinent. If§

sums prior to the expiration of this period, Lender may invoke any ren
Instrument without further notice or demand on Borrower.

to the earliest of. (a) five days before sale of the Property pursuant to any pé
Security Instrument; (b) such other period as Applicable Law might specify for tk
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument *Thegse
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not ¥

ing Lender's interest in the Praperty and rights under this Security Instrument; and (cﬂ‘ takes f
as Lender may reasonably require to assure that Lender's interest in the Property and _!‘,:aghts !

bank check, treasurer’s check or cashier’s check, provided any such check is drawn dpon al
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Barrawer, this Security Instrument and obligations secured hereb

Initials:
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LOAN #: 7010965
ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
gleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
hu'fe {together with this Security Instrument) can be sold one or more times without prior notice to
wei A, sqle might result in a change in the entity (known as the "Loan Servicer) that collects Periodic
ents due under the Nate and this Security Instrument and performs other mortgage loan servicing
tions r the Note, this Security Instrument, and Applicable Law. There also might be one or more
n Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

»given written notice of the change which will state the name and address of the new Loan
fess to which payments should be made and any other information RESPA requires in

ge of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
#han the purchaser of the Note, the montgage loan servicing abligations to Borrower
will remain with e Lodr,Servicer or be transferred to a successor Loan Servicer and are not assumed

by the Note purch sCr ialass otherwise provided by the Nate purchaser.

Neither Bor mder may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant of mbeeOf a class) that arises from the other party's actions pursuant to this Security
instrument or tht alleges that'the other party has breached any provision of, or any duty owed by reason
of, this Security Instrum ritil such Borrower or Lender has notified the other party (with such notice
given in compliance w guirements of Section 15) of such alleged breach and afforded the other
party hereto a reasosiable pe d ifter the giving of such notice to take corrective action. If Applicable
Law provides a time petiogf wiich mut elapse before certain action can be taken, that time period will be
deemed to be reasonablg fér purpases of this paragraph. The notice of acceleration and opportunity to
cure given to Borrawer pursuant to* ectuon 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee kg satisty hotice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Substanc
substances defined as toxic or!
the following substances; gasolif
cides and herbicides, volatile solvents, iy
materials; (b) "Environmental Law" méars
is located that relate to health, safety or
any response action, remedial action, 4
"Environmental Condition” means a c
Environmental Cleanup.

sed in this Section 21: (a) "Hazardous Substances” are those
dous-sdbstances, pollutants, or wastes by Environmental Law and
: &, other flammable or toxic petroleum products, toxic pesti-
#als containing asbestos or formaldehyde, and radioactive

action, as defined in Environmental Law; and (d) an
hat can cause, contribute to, or otherwise trigger an

ence, use, disposal, storage, or release of any Hazardous
deus Subslanees, on or in the Property. Borrower shall not
a) that is in violation of any Environmental
due to the presence, use, or release of
s the value of the Property. The preced-
e on the Property of small quantities of
ropriate to normal residential uses and to
substances in consumer products),

igation, claim, demand, lawsuit
- involving the Property and any

maintenance of the Property (including, but not limitec ‘

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency or § .
Hazardous Substance or Environmental Law of which Borr ctual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, dis¢harge, release or threat of release
of any Hazardous Substance, and (c} any condition caused b thesgifesénce..use or release of a Hazard-
ous Substance which adversely affects the value of the Properiy:tf-5i
governmental or regulatory authority, or any private party, that any ri @ther remedlatlon of any
Hazardous Substance affecting the Property is necessary, Borrower Shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing
Lender far an Environmental Cleanup.

22, Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwis

defense of Borrower to acceleration and sale, and any other matters required to be__,,m%luc!e
notice by Appllcable Law. If the default i is not cured on or before the date specified in-the.

Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ir.p,
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ ee :
and costs of title evidence.
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If hender invokes the power of sale, Lender shall give written natice to Trustee of the occur-
¢f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and

‘Persons as Applicable Law may require. After the time required by Applicable Law and
itjon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
nd:place fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
xpressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein, Trustee shall apply the proceeds of the sale in
oall expenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which
the sale took place. ™,

23. Reconveyance.
request Trustee to re
dencing debt secureg

ayment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
iy Instrument to Trustee. Trustee shall reconvey the Praperty without
warranty to the perso ns fegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fe g the reconveyance.

24. Substitute Trusteé. In acCosdapce with Applicable Law, Lender may from time to time appoint
a Successor trustee to any.Thuste rited hereunder who has ceased to act. Without conveyance of
the Property, the successor truslée shallSucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25, Use of Property. The |

ot l4sed principally for agricultural purposes.

ititied to recover its reasonabile attorneys’ fees and costs in
any action or proceeding to consirtie.ar enfgree any term of this Security Instrument. The term “attorneys'
fees,” whenever used in this Security ent, shall include without limitatian attorneys' fees incurred
by Lender in any bankruptcy proceedin

Security Instrument a any Rider-executed by Borrg

A4 (seal)

ALEX D. BRANCHEAU DATE
V\/\M/Wﬂ @L&W/Q’UZ}/ Y AIA Ysea)
MELISSA'S. BRANCHEAU DATE
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LOAN #: 7010965

COUNTY OF 3@‘ gjj; SS:

 personally appeared before me ALEX D, BRANCHEAU AND MELISSA S.
known to be the individual partyfparties described in_and who executed
ng instrument, and acknowledged that he/shé&jthey signed the same as

; and oluntary act and deed, for the uses and purposes therein mentioned.
GIVEN undy m d and official seal this _ !t day of é} Tat! 3

Notary Public in and for the State of *
Washington, residing at _ [MUAIZ v n\gv)

My Appointment EX;

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Jennifer Thempso
NMLS ID: 487362
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*PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 11th day of

and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed {the "Security Instrument”)
iver) by the undersigned (the "Borrower”) to secure Borrower's Note
to Peoples Barik, a Stat Ghartered Bank

(the "Lender™)
the Property described in the Security Instrument and
Mount Vernon, WA 98274.

of the same date an
located at: 4532 Shan

The Property includes, B Flimited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in” COVENANTS, CONDITIONS AND-RESTRICTIONS

(the "Declaration").
The Property is a part of a plan evelopment known as CEDAR HEIGHTS

(the "PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or equivalent entity ownmg or managirig the cominon areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits proceeds of Borrower's interest.

PUD COVENANTS. In addition to thg’
Securitg Instrument, Borrower and Lenderfurthe
UD Obligations. Borrower shall per rrower ‘s obligations underthe
PUD's Constituent Documents. The "Constittest __um' nts” are the (i) Declaration;
(i) articles of incorporation, trust instrument or anyseguivatent document which creates
the Owners Association; and (iii) any by-laws or othier rules driregulations of the Owners
Association. Borrower shall promptly pay, whe dues and assessments
imposed pursuant to the Constituent Document
B. Property Insurance. So long as the Owner align maintains, with a
generally accepted insurance carrier, a "master” or "blanket”. uring the Property
which is satisfactory to Lender and which provides insurance covetage in the amounts
(including deductible levels}, for the perlods and againstic hazards included
within the term “extended coverage,” and any other hazards iy ) imi
to, earthquakes and floods, for which Lender requires insurante
the provision in Section 3 for the Periodic Payment to Lendet
installments for property insurance on the Property; and (i) Bo
Section 5 to maintain property insurance coverage on the Prop&rt‘y 5
to the extent that the required coverage is provided by the Ownéss-As
What Lender requires as a condition of this waiver can change during t#
Borrower shac, give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lie of A
repair following a loss to the Property, or to common areas and facilities of the Ry
proceeds payable to Borrower are hereby assigned and shali be paidto Leéfider. | ende
shall apply the proceeds to the sums secured by the Security Instrument er o
not then due, with the excess, if any, paid to Borrower. :
C. Public Liability Insurance. Borrower shall take such actions a ;
reasonable to ensure that the Owners Association maintains a public liability insgs
policy acceptable in form, amount, and extent of coverage to Lender. :
Initials:
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LOAN #: 7010965
emnation. The proceeds of any award or claim for damages, direct or
it “payable to Borrower in connection with any condemnation or other
any part of the Property or the common areas and facilities of the PUD,
yance in lieu of condemnation, are hereby assigned and shall be paid

- ceeds shall be applied by Lender to the sums secured by the

ent as provided in Section 11.

s » Consent. Borrower shall not, except after notice to Lender and
riten conseny, either partition or subdivide the Property or consent
to: () the abahdonraént or.termination of the PUD, except for abandonment or termination
required by law in the'cage.bf substantial destruction by fire or other casualty or in the case

or eminent domain; (ii) any amendment to any provision of the

ovision is for the express benefit of Lender; (jii} termination

ssumption of self-managementof the Owners Association;

ave the effect of rendering the public liability insurance
ers Association unacceptable to Lender.

es not pay PUD dues and assessments when due,

y‘amounts disbursed by Lender under this paragraph

of Borrpwer secured by the Security Instrument. Unless

therterms of payment, these amounts shall bear

et at the Note rate and shall be payable, with

sorrower reguesting payment.

of professional marizgeme

or {iv) any action whi¢h’wou

coverage maintained by, the Oy
F. Remedies. If Borrower

then Lender may pay thent. A

F shall become additional ge

Borrower and Lender agi

interest, upon notice from Len

BY SIGNING BE . Borro

% and agrees to the terms and covenants
contained in thisPUP Rider,

/3
ALEX D. BRﬁNCHEAU/

WAL UMA R

MELISSA S. BRANCHEAU

YA A (Seal)
DAT

LA\ (seal)

" DATE
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+ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 11th day of April, 2017 and is
incorporated; irto. and+amends and supplements the Deed of Trust (the "Security
Instrument”) of the’same”date given by the undersigned {the "Borrower,” whether there
are one or more persgns‘undersigned) to secure Borrower's Note to

Peoples Bank, a St hartered Bank

("Lender”) of the sa
Instrument, which is I

4532 Shantel Street,

| covering the Property described in the Security

non, WA 98274.

In addition to the covenants é :
and Lender further covenant an
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
reefhat the Security Instrument is amended as

1. The Definitions section of

Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrun “‘Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sy IncYMERS is a separate
corporation that is the Nominee for Lender and is actin _ ender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) §79-ME&S. MERS is
appointed as the Nominee for Lender to exercise the rights, ci ) i
Lender as Lender may from time to time direct, including but not, | Re
successor trustee, assigning, or releasing, in whole or in part this.Setu
foreclosing or directing Trustee to institute foreclosure of this Sec
or taking such other actions as Lender may deem necessary or-appropriatesunder
this Security Instrument. The term "MERS" includes any successors, ssigns of
MERS. This appointment shall inure to and bind MERS, its successdrs 55
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further ame
the following definition: ‘

"Nominee” means one designated to act for another as its represen
a limited purpose.
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SFER OF RIGHTS IN THE PROPERTY

sfer ]gf”Rights in the Property section of the Security Instrument is
ollows:

strument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii) the performance of
. and agreements under this Security Instrument and the Note.
orfawer irrevacably grants and conveys to Trustee, in trust, with
ollowing described proFerty located in the
[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
r"Heights PUD 1, Phase 2, according to the plat thereof,

, under Auditor's File No. 200705310138, records of

For this ur
power of sale
County

Skagit )
Lot 147, Plat of &

which currently has the address of 4532 Shantel Street, Mount Vernon,

; [Street][City]
WA 98274 ("Property Addre
[State] [Zip Code]

TOGETHER WITH all the improvemefits ~grihereafter erected on the
property, and all easements, appurtenances, and fiktures hiow or hereafter a part of
the property. All replacements and additions shall also e covered by this Security
Ir};strument. All of the foregoing is referred to insthis#Security Instrument as the
"Property.” \

Lender, as the beneficiary under this Security In esignates MERS
as the Nominee for Lender. Any notice required by Applicable:Law or this Security
Instrument to be served on Lender must be served o¢n.MERS as. the designated
Nominee for Lender. Borrower understands and agrees thiat MERS, as the designated
Nominee for Lender, has the right to exercise any or all intefgs nted by Borrower
to Lender, including, but not limited to, the right to foreclo nd sellthe Property;
and to take any action required of Lender including, but not limited 15, @5signing and
releasing this Security Instrument, and substituting a successor .

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in connett
Security Instrument shall be deemed tc have been given to Borrower wh
by first class mail or when actually delivered to Borrower's notice addig
by other means. Notice to any one Borrower shall constitute notice to all Borrower
unless Applicable Law expressly requires otherwise. The notice address shall
the Property Address unless Borrower has designated a substitute notice ad
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Ag Lender. Borrower shall JJromptIy notify Lender of Borrower's change of
[FLerider specifies a procedure for reportm%Borrower’s change of address,
shall only report a change of address through that specified procedure.

ity one designated notice address under this Security Instrument at
ny.fotice to Lender shall be given by delivering it or by mailing it by first

: s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
ist also be provided to MERS as Nominee for Lender until
81 is terminated. Any notice provided by Borrower in connection
went will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
‘@.been given to Lender until actually received by Lender. If
urity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

actually receive
shall not be deemegd't
any notice required.
the Applicable Law re
Security Instrument

OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Set ment is amended to read as follows:

20.Sale of Note; Change ban Servicer; Notice of Grievance. The Note
or a partial interest in the Noie-(tggether with this Security Instrument) can be sold
one or more times without prior Rotice tosBorrower. Lender acknowledges that until it
directs MERS to assign MERS wige interest in this Security Instrument, MERS
remains the Nominee for Lenderwitti t#e authority to exercise the rights of Lender. A
sale might result in a change in the’ entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the :Ngte and this Security Instrument and performs
other mortgage loan servicing obligations under_ the Note, this Security Instrument,
and Applicable Law. There also might-be one gF'raore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a, > of the Loan Servicer, Borrower
will be given written notice of the change yhi tate the name and address of
the new Loan Servicer, the address to whith pa nts should be made and any
other information RESPA requires in connection withi a notice of transfer of servicing.
If the Note is sold and thereafter the Loa iced by a Loan Servicer other
than the purchaser of the Note, the mortgage 0 vicing obligations to Borrower
will remain with the Loan Servicer or be transfefrgd to a
and are not assumed by the Note purchaser unlgss otherwi
purchaser.

Be joined to any judicial
£lass} that arises from the
alieges that the other
isopof, this Security

Neither Borrower nor Lender may commence,
action (as either an individual litigant or the member of
other Earty's actions pursuant to this Security Instrument

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the'otiier pasty{with such notice
given in compiiance with the requirements of Section 15) of sueh alleged breach and
afforded the other party hereto a reasonable period after the giving of Such notice to
take corrective action. If Applicable Law provides a time pericd w ust elapse
before certain action can be taken, that time period will be dee; ascnable
for purposes of this paragraph. The notice of acceleration and opportti re given
to Borrower pursuant to Section 22 and the notice of acceleration giv Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and apg 1 take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lender'ok
may from time to time appoint a successor trustee to any Trustee appointed heréundg
who has ceased to act. Without conveyance of the Property, the successor
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d to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

AR (seal)

DATE

ALEX D. BRANCHEA

U(J \a,\/\ {Seal)

DATE

MELISSA S. BRANCHEAD
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