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DEED OF TRUST

OSTLUND

loan #: 1517002959

Serv. #: 0096016365
MIN:1012268120170306029
MERS Phone: 1-888-679-6377
PIN: PEB315

CHICAGO TITLE
L0030 2s

Grantor(s): JON OSTLUND AND LESLIE LEND, HUSBAND AND WIFE

Grantee(s): FIRST NATIONAL FINANC .

ABBR. LEGAL DESCRIPTION: hofs WM T avd pin NS andp San Juawn
bel Mar Subdivisiony. NO. 3 flae 1

Full legal description located on page 2 or 3.

DEFINITIONS
Words used in multiple sections of this document are defip
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage
in Section 16,

and.pther words are defined in Sections
. this document are also provided

(A) "Security Instrument"” means this document, which is 2017, together with all

Riders to this document.

{(B) "Borrower" is JON OSTLUND AND LESLIE J QSTLUND,
the trustor under this Security Instrument,

{(C) "Lender" is FIRST NATIONAL FINANCING INC..Lender ON organized and
existing under the laws of ¢Q. Lender's address is 2000 SOUTH COLORA OULEVARD ANNEX
SUITE 260, DENVER, CO 80222. Lender is the beneficiary under strument.

(D) "Trustee" is WILLIAM L, BISHOP, ESQ..

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender h
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrug

into and amends and supplements this Security Instrument.
(F) "Note" means the promissory note signed by Borrower and dated APRITL 14,
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1517002959

OwWeS Lender THREE HUNDRED THOUSAND AND 00/100 Dollars (U.S. $300,000.00)

ebt evidenced by the Note, plus interest, any prepayment charges and late charges
ft.sums due under this Security Instrument, plus interest.

ers to this Security Instrument that are executed by Borrower. The following
by:Borrower [check box as applicable]:

due under the Note,én
(I) "Riders" mean
Riders are to be 4}
(] Adjustable Rate Rider
{1 Balloon Rider

{J1-4 Family Rider

Condominium Rider [ Second Home Rider
-Planned Unit Development Rider O Biweekly Payment Rider
& Other(s) [specify] MERS RIDER

antrolling applicable federal, state and local statutes, regulations,

(J) "Applicable Law" means all
3 and prlets (that have the effect of law) as well as all applicable final, non

ordinances and administrativ
-appealable judicial opinions.
{K) "Community Association Dugs,
charges that are imposed on Bor
association or similar organization,

Assessments' means all dues, fees, assessments and other
Property by a condominium association, homeowners

(L) "Electronic Funds Transfer" means;
draft, or similar paper instrument, which 1% i
computer, or magnetic tape so as to order, ifis
account. Such term includes, but is not limied to, point-
transactions, transfers initiated by telephone, wire tran

of funds, other than a transaction originated by checlk,
d through an electronic terminal, telephonic instrument,
t, or authorize a financial institution to debit or credit an
ale transfers, automated teller machine
and automated clearinghouse transfers.

(M) "Escrow Items' means those items that are describ

(N) "Miscellaneons Proceeds™ means any compensat
any third party (other than insurance proceeds paid w
damage to, or destruction of, the Property; (ii) condemnation or
(iil) conveyance in lieu of condemnation; or (iv) misrepresentsl
condition of the Property.
{0) "Mortgage Insurance” means insurance protecting Lendet-agair
the Loan.

1, award of damages, or proceeds paid by
verages described in Section 5) for: (i)

or any additional or successor legislation or regulatlon that governs the same s
Security Instrument, "RESPA" refers to all requirements and restrictions that ;
"federally related mortgage loan" even if the Loan does not qualify as a "federall
under RESPA.

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNJIFORM INSTRUMENT
€ 35746 Page 2 of 16




1517002959

Security Tiis
trust, withgo s
SEE ATTACHED
which currently h aldress of 3161 BIZ POINT RD, ANACORTES, Washington 98221 ("Property
Address"):

now or hereafter a part of the property. All replacements and
urity Instrument. All of the foregoing is referred to in this Security

wer is lawfully seised of the estate hereby conveyed and
and that the Property is unencumbered, except for
d will defend generally the title to the Property against all

has the right to grant and conv:
encumbrances of record. Borrower

THIS SECURITY INSTRUMEN'
covenants with limited variations by jurisdi
property.

ayment Charges, and Late Charges.
_ vbt evidenced by the Note and any
prepayment charges and late charges due under the Note. “also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and th
payment under the Note ot thlS
dfiyer all subsequent payments
wing forms, as selected
heck or cashiet's check,

“by a federal agency,

due under the Note and this Security Instrument be made in one or mo
by Lender: (a) cash; (b) money order; (¢) certified check, bank check
provided any such check is drawn upon an institution whose deposi
instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the locatio
such other location as may be designated by Lender in accordance with the n
Lender may return any payment or partial payment if the payment or partial payme
bring the Loan current. Lender may accept any payment or partial payment insuffici

on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
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Note immediately prior to foreclosure. No offset or claim which Borrower might have now
ainst Lender shall relieve Borrower from making payments due under the Note and this

sufficient amount to pay
late charge. If more than one
Borrower to the repayment ¢
full. To the extent that any extess”
Periodic Payments, such excess miay-be applied,to any late charges due. Voluntary prepayments shall be
applied first to any prepayment chia " as described in the Note.

Any application of payment :
the Note shall not extend or postpone the du

3. Funds for Escrow Items. Bors
under the Note, until the Note is paid in full,
(a) taxes and assessments and other items whi
encumbrance on the Property; (b) leasehold payments or grom
for any and all insurance required by Lender under Secti

roceeds, or Miscellaneous Proceeds to principal due under
r ghange the amount, of the Periedic Payments.

pay to Lender on the day Periodic Payments are due
(the "Funds") to provide for payment of amounts due for:
an attain priority over this Security Instrument as a tien or
J ents on the Property, if any; (¢} premiums
) Mortgage Insurance premiums, if any,
tof Mortgage Insurancc premiums in

accordance with the provisions of Section 10. These itern
time during the term of the Loan, Lender may requi
Assessments, if any, be escrowed by Borrower, and such dues, sments shall be an Escrow Item
id under this Section. Borrower
bligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrowers obhga‘ﬁ{m b gnder Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. [ such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any s f r which payment of
Funds has been waived by Lender and, if Lender requires, shall furni eipts evidencing such
payment within such time period as Lender may requite. Borrower's oblig
to provide receipts shall for all purposes be deemed to be a covenant and
Security Instrument, as the phrase "covenant and agreement” is used in Section
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay thes
Item, Lender may exercise its rights under Section 9 and pay such amount and Bt
obligated under Section 9 to repay to Lender any such amount. Lender may revoke thés
Escrow Items at any time by a notice given in accordance with Section 15 and, ups
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r verifying the Escrow Items, unless Lender pays Borrower interest on the
5 Lender to make such a charge. Unless an agreement is made in writing or
to be paid on the Funds, Lender shall not be required to pay Borrower any
tnzower and Lender can agree in writing, however, that intercst shall be

Applicable Law requires i
interest or earnings on the
paid on the Funds. Len;
required by RESPA.

If there is a surp

monthly payments. If there is a defickn
notify Borrower as required by RESPA, an
the deficiency in accordance with RESPA;

Upon payment in full of all sums se
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall payall tax
attributabie to the Property which can attain priority oy, rity Instrument, leaschold payments or
ground rents on the Property, if any, and Communitys ues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrowe gy Hem in the manner provided in Section 3,

Borrower shall promptly discharge any lien whicti-ims$
Borrower: (a) agrees in writing to the payment of the obligationss
Lender, but only so long as Borrower is performing such agree ests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings whiche ( pinion operate to prevent
the enforcement of the lien while those proceedings are pen ; | such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement sat ender subordinating the
lien to this Security Instrument. If Lender determines that any part of
can attain priority over this Security Instrument, Lender may give B
Within 10 days of the date on which that notice is given, Borrower shall satis
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existin
the Property insured against loss by fire, hazards included within the term "exten
othet hazards including, but not limited to, earthquakes and floods, for which Lender requiires
insurance shall be maintained in the amounts (including deductible levels) and for the petieit
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1517002959

wer's choice, which right shall not be exercised unreasonably. Lender may require Borrower
ottign with this T.oan, either: (2) a one-time charge for flood zone determination, certification

time remappings or similar changes occur which reasonably might affect such
on. Borrower shall also be respons:ble for the payment of any fees 1mposed by the

coverage, at Lender's o
particular type or amou
protect Borrower Borr

afld Borrower's expense. Lender is under no obligation to purchase any
.Therefore, such coverage shall cover Lender, but might or might not

or lesser coverage than was previously in effect. Borrower
g coverage so abtamed might significantly exceed the cost of

mortgagee and/or as an additional loss pay
certificates. If Lender requires, Borrower sh

he insurance carrier and Lender. Lender

tder and Borrower otherwise agree in
¢ \was required by Lender, shall be
n of repair is economically feasible and
d, Lender shall have the right to

hold such insurance proceeds until Lender has had an opportunity te.ins
has been completed to Lender's satisfaction, provided that such inspe
Lender may disburse proceeds for the repairs and restoration in a sing]
payments as the work is completed. Unless an agreement is made in
interest to be paid on such insurance proceeds, Lender shall not be requiréd-t pa: ‘rower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retaghed awer shall not be

paid out of the insurance proceeds and shall be the sole obligation of Borrow i

the sums secured by this Security Instrument, whether or not then due, w1th the
Borrower. Such insurance proceeds shall be applied in the order provided for i
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< 35746 Page 6 of 16



1517002559

% Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

ceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of

ts (erher than the right to any refund of unearned premiums paid by Borrower) under all

“cavering the Property, insofar as such rights are applicable to the coverage of the Property.

n rance proceeds either to repair or restore the Property or to pay amounts unpaid
Security Instrument, whether or not then due.

wer shall occupy, establish, and use the Property as Borrower's principal
he execution of this Security Instrument and shall continue to occupy the
sresidence for at least one year after the date of occupancy, unless Lender
ch consent shall not be unreasonably withheld, or unless extenuating
beyend Borrower's control.
nd Protection of the Property; Inspections. Borrower shall not
ltow the Property to deteriorate or commit waste on the Property.
“Property, Borrower shall maintain the Property in order to prevent
sifig in value due to its condition. Unless it is determined pursuant to
mically feasible, Borrower shall promptly repair the Property
iage. If insurance or condemnation proceeds are paid in
Property, Borrower shall be responsible for repairing or
geds for such purposes. Lender may disburse proceeds
#t or in a series of progress payments as the work is
ceeds are not sufticient to repair or restore the Property,
for the completion of such repair or restoration.

and inspections of the Property. 1f it has

Property as Borrgwer's princip
otherwise agrees in ertlng‘ W
circumstances exist wl

7. Preservation,
destroy, damage or impair
Whether or not Borrower is
the Property from deteriorating’
Section 5 that repair or restoratio

Lender or its agent may make reasonah
reasonable cause, Lender may inspect the interior of the, it
Borrower notice at the time of or prior to such an in

8. Borrower's Loan Application. Borrow
process, Borrower or any persons or entities acting ab-t!
knowledge or consent gave materially false, misleading, or in
e Loan, Material representations
include, but are not limited to, representations concerning *‘Ber occupancy of the Property as
Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rig
If (a) Borrower fails to perform the covenants and agreements contained ir,
is a legal proceeding that might significantly affect Lendet's interest in th
Security Instrument (such as a proceeding in bankruptcy, probate, for con
enforcement of a lien which may attain priority over this Security Instr

Security Instrument.
tastrument, (b} there

Property. Lenders actions can mclude but are not limited to: (a) paying any sums sé
has priority over this Security Instrument; (b) appearing in court; and (<) paying reasona

in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering
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hange locks, replace or board up doors and windows, drain water from pipes, eliminate
r code violations or dangerous conditions, and have utilities turned on or off. Although
« action under this Section 9, Lender does not have to do so and is not under any duty or

so,.Jt is agreed that Lender incurs no liability for not taking any or all actions authorized

payment.
If this 8

ifized by Lender ceases to be available from the mortgage
ind Borrower was required to make separately designated
Borrower shall pay the premiums required to obtain
gsurance previously in effect, at a cost substantially

insurer selected by Lender. If substantial uivalent Mortgage Insurance caverage is not available,
Borrower shall continue to pay to Lender th

n0tw1thstandmg the fact that the Loan is ultimately
Borrower any interest or earnings on such loss reserve

d Lender shall not be required to pay
longer require loss reserve payments if
der requires) pmv:ded by an insurer

or to provide a non- refundable loss reserve, until Lender's requirem age Insurance ends in
accordance with any written agreement between Borrower and Lender p uch termination or until
termination is required by Appllcable Law. Nothing in this Section 107%f#e Jer's obligation to pay
interest at the rate provided in the Naote. !

Mortgage Insurance reimburses Lender (or any entity that purchase
may incur if Borrower does not repay the Loan as agreed. Borrower is not a p

Mortgage insurers evaluate their total risk on all such insurance in force from time
enter into agreements with other parties that share or modify their risk, or reduce los,
are on terms and conditions that are satisfactory to the mortgage insurer and the otfret " pa
these agreements. These agreements may require the mortgage insurer to make paymentgy
funds that the mortgage insurer may have available (which may include funds obtaine
Insurance premiums).
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y tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
ght be characterized as) a portion of Borrower's payments for Mortgage Insurance in

ther terms of the Loan. Such agreements will not increase the amount
ge Insurance, and they will not entitle Borrower to any refund.

include the right to réceiv
Insurance, to have the M
Mortgage Insurance prem

11. Assignment of
assigned to and shall be paid to

such repair and restoration period, Lende
Lender has had an opportunity to inspect4
satisfaction, provided that such inspection s

undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement orinas of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Lawsréguires mterc&!; to be paid on such Miscellansous Proceeds,
Lender shall not be required to pay Borrower any interest (
restoration or repair is not economically feasible or Len

ment, whether or not then due, with the
plied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss Property, the Miscellaneous

n which the fair market
ingvglue is equal to or greater
te the partial taking,
' sums secured by this
wltiplied by the

In the event of a partial taking, destruction, or loss in value of t
value of the Property immediately before the partia] taking, destructio

Security Instrument shall be reduced by the amount of the Mlscellaneou /
following fraction: (a) the total amount of the sums secured immediat

In the event of a partial taking, destruction, or loss in value of the Property i
value of the Property immediately before the partial taking, destruction, or loss in vdlu
amount of the sums secured immediately before the partial taking, destruction, or loss,
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be ap
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operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
as defined in the next sentence} offers to make an award to settle a claim for damages,

forfeiture of the Property or other material impairment of Lender's interest
Security Instrument. Borrower can cure such a default and, if acceleration

Lender's mterest in the Prop;ergy or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attribufabie to the imipairment of Lender's interest in the Property are hereby assigned

stcured by this Security Instrument granted by Lender
shall not operate to release the liability of Borrower or
hali not be required to commence proceedmgs agamst any

third persons, entities or Successors in
Interest of Borrower or in amounts less than the amous hall not be a waiver of or preclude the

exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Success
and agrees that Borrower's obligations and liability shall be jog
co-signs this Security Instrument but does not execute the Note

I. However, any Borrower who
").{a) is co-signing this Security

(c) agrees that Lender and any other Borrower can agree to ext
accommodations with regard to the terms of this Security Instrumen
consent.

Subject to the provisions of Section 18, any Successor in Interes
Borrower's obhgatmns under this Security lnstrument in writing, and is approved by Lende

writing. The covenants and agreements of this Security Instrument shall bind (except
20} and beneflt the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed
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nt, including, but not limited to, attomeys' fees, property inspection and valuation fees. In
r fees, the absence of express authority in this Security Instrument to charge a specific fee
nat be construed as a prohibition on the charging of such fee. Lender may not charge fees
“prokibited by this Security Instrument or by Applicable Law.

ject to a law which sets maximum loan charges, and that law is finally interpreted
joan charges collected or to be collected in connection with the Loan exceed the
[ such loan charge shall be reduced by the amount necessary to reduce the
charge to the permi mit; dud (b) any sums already collected from Borrower which exceeded permitted
limits will be refirnded t&. Borroser. Lender may choose to make this refund by reducing the principal owed
under the Note or by ma {fect payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial ppe ithout any prepayment charge (whether or not a prepayment charge is
provided for under the Nof acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of an on Borrower might have arising out of such overcharge.

0 ' Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires ‘witier he notice address shall be the Property Address unless
Borrower has designated a substitute not;
Lender of Borrower's change of address, ¥ Pecifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a address through that specified procedure. There may be
only one designated notice address under this Sgc¢yrity Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first ¢lass mail to-Lender's address stated herein unless Lender
has designated another address by notice to Borrower. An i connection with this Security Instrument

ved by Lender. If any notice required by

s Security Instrument shall be
perty is located, All rights and
requirements and limitations of

governed by federal law and the law of the jurisdiction in
obligations contained in this Security Instrument are subjegts

conflict shall not affect other provisions of this Security Instrument or',
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine ge
corresponding neuter words or words of the feminine gender; (b) words in
include the plural and vice versa; and (c) the word "may™ gives sole discretion with
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Notesd
instrument.
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Property" means any legal or beneficial interest in the Property, including, but not limited to,

art of the Property or any Interest in the Property is sold or transferred (or if Borrower
nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
»may require immediate payment in full of all sums secured by this Security

Applicable Law.
If Lende

Instrument without furthe and on Borrower.

te After Acceleration. If Borrower meets certain conditions,
£ment of this Security Instrument discontinued at any time prior
of the Property pursuant to any power of sale contained in this
icable Law might specify for the termination of Borrower's
rcing this Security Instrument. Those conditions are that
e due under this Security Instrument and the Note as
of any other covenants or agreements; {c) pays all

19. Borrower' s

to the earliest of: (a) five days ;
Security Instrument; (b} such othe pet

Borrower: (a) pays Lender all sums whicls
if no acceleration had occurred; (b} cures
expenses incurred in enforcing this Securk
fees, property inspection and valuation fees
interest in the Property and rights under this
reasonably require to assure that Lender's interess
and Borrower's obhgaﬂon to pay the sums secured by th
pensés in one or more of the following
heck bank check, treasurer's check or
deposits are insured by a federal
instatement by Borrower, this
ctive as if no acceleration had
eleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grie '

the Note (together with this Security Instrument) can be sold one or
Borrower. A sale might result in a change in the entity (known as the

at collects Periodic
age loan servicing

Servicer, the address to which payments should be made and any other informatiofi RE
connection with a notice of transfer of servicing. If the Note is sold and thereafter the.Ec
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblig,
remain with the Loan Servicer or be transferred to a successor Loan Servicer and areing
Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower not Lender may commence, join, or be joined to any judicial acti
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lapse before certain action can be taken, that time period will be deemed to be
f this paragraph. The notice of acceleration and opportunity to cure given to
22 and the notice of acceleration given to Borrower pursuant to Section 18
‘gotice and opportunity to take corrective action provisions of this Section 20.

Borrower pursuan} f
shall be deemed to

herbicides, volatile solvedi
"Environmental Law" me
relate to health, safety or

rontaining asbestos or formaldehyde, and radioactive materials; (b)
s and laws of the jurisdiction where the Property is located that
;amtectlon (c) "Environmental Cleanup” includes any response
as defined in Environmental Law; and {(d) an "Environmental
ntribute to, or otherwise trigger an Environmental Cleanup.

&sence, use, disposal, storage, or release of any Hazardous
Substances, on or in the Property. Borrower shall not do,
Property (a) that is in violation of any Environmental
“or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition th Wersely affects the value of the Property. The preceding two
sentences shall not apply to the presence, u storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be approprlate to Barmal residential uses and to maintenance of
the Property (including, but not Ilmlted to, hazardous sub consumer products)

party mvo[vmg the Property and any
werhas actual knowledge, (b) any
g, discharge, release or threat of

any governmental or regulatory authority, or any private party,
Hazardous Substance affecting the Property is necessary, Borrower

NON-UNIFORM COVENANTS. Botrower and Lender further cove
22. Acceleratlon Remedies. Lender shall give nonce to Borr

to acceleration under Section 18 unless Applicable Law provides otherwwe) The (}s
(a) the default; (b) the action required to cure the default; (c) a date, not less than
date the notice is given to Borrower, by which the default must be cured; and (d) that.f
the default on or before the date specified in the notice may result in acceleration of {]
by this Security Instrument and sale of the Property at public anction at a date not le

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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court action to assert the non-existence of a default or any other defense of Borrower
nd sale, and any other matters required to be included in the notice by Applicable
not cured on or before the date specified in the notice, Lender at its option, may
yment in full of all sums secured by this Security Instrument without further

ed by Applicable Law by public announcement at the time
r its designee may purchase the Property at any sale.

Trustee's deed conveying the Property without any
he recitals in the Trustee's deed shall be prima facie

Property for a period or periods
and place fixed in the notice of,

Trustee shall deliver to't
covenant or warranty, expressed
evidence of the truth of the statements
following order: (a) to all expenses of th
attorneys' fees; (b) to all sums secured by i
persons legally entitled to it or to the clerk
place.

¢luding, but not limited to, reasonable Trustee's and
urity Instrument; and (¢) any excess to the person or
f.the superior court of the county in which the sale took

this Security Instrument, Lender shall
urity Instrument and all notes evidencing
onvey the Property without warranty to
pay any recordation costs and the

23. Reconveyance, Upon payment of all sum
request Trustee to reconvey the Property and shall surr:
debt secured by this Security Instrument to Trustee. Tris
the person or persons legally entitled to it. Such person
Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicab
a successor trustee to any Trustee appointed hereunder who h
Property, the successor trustee shall succeed to all the title, power-and
and by Applicable Law.

r may from time to time appoint
act. Without conveyance of the

26. Attorneys' Fees. Lender shall be entitled to recover its reas
any action or proceeding to construe or enforce any term of this Security Ins
fees," whenever used in this Security Instrument, shall include without limitat
Lender in any bankruptcy proceeding or on appeal.
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AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,

BY SIGN [NG
Instrumentwgad i

v
S ter

osTLuND, - DATE -

~ BORROWER -

‘

LAt

e,
g BOI;ROWER -(—EfSLI

[Space Below Line For Acknowledgment]

STATE OF __wh

% .
COUNTY OF Sxxe1s Snokemish

On this day personally appeared before rae JON CSTLUND LESLIE J QSTLUND, to me known
to be the individual or individydlsAlescribed in dnd who exgaffed the within and foregoing instrument, and
acknowledged that he/she q,@ igned the same as his/heg{theif free and voluntary act and deed, for the uses
and purposes therein mentioned.

GIVEN under my hand and official seal this

ligsiding at:
T4 qu’,? W"ﬁ

My Appointment Expires:
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1517002959

ELOAN ORIGINATOR MICHAEL JEFFREY JOHNSON
Wi ORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

MORTGAGE LOXK
INC. 2000 SO
NATIONWIDE MORT:
NMLS # 374978

INATION COMPANY (CREDITOR) FIRST NATIONAL FINANCING
L,BRADD BOULEVARD ANNEX SUITE 260 DENVER CO 80222
CENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

Prepared By:
MARCUS ROCKEY
UNITED WHOLESALE MOZ
1414 EAST MAPLE RD
TROY,MI 48083

(800) 981-8838
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EXHIEIT A

The land refermad o fiment iz described as follows:

4-0010-117-0044

AN JUAN DEL MAR, SUBDIVISION NG. 3, PLATE 1, accarding to the
. Dages 18 through 22, recards of Skagit County, Washingtory,

EXCEPT ail that partion of sa
Beginning at the Southwest co

Thence at right angles ic saic ling Ng
Thense South 25°58'31" East, 2 disange
Thence South 73°30'00" West alonhg sa

AND ZXCEPT that portion of said Lot 115 4

Commencing at the Southwest comar of said L
Thence North 25 degrees 58317 West along the
the poirt of beginning of this descriptior;

Thence at right angies to said line North 54 degrees 01°28" East, ; éatance of 5. feet;
Thence SOU'Eh 35 degrees 58 3 East a dlstance CJT 1268.7 i

Tnence Narth 35 degrees 58'31" East, a dlstanc;_ af 44'7 854
Thenca North 40 degrees 36'37" West, a distancs of 258.00
Thenca South 35 degreas 58'31" East along said line, 3 distancs
this descripton.

Situated in Skagit County, Washington.




EVELOPMENT RIDER

OSTLUND

Loan #: 1517002959

Serv. #: 0096016365

MIN: 101228120170306029

THIS PLANNED UNIT DEVELGPMENT RIRER is made this 14TE day of APRIL,
2017, and is incorporated into and shall be deemed te"amehd and Supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrum 'same date, given by the undersigned
(the "Borrower™) to secure Borrower's Note to FIRST N TIONAL FINANCING INC., (the
"Lender") of the same date and covering the Prope ibed-in the Security Instrument and
located at:

a dwelling, together
described in THE
) THAT AFFECT

The Property includes, but is not limited to, a parcel of land imj
with other such parcels and certain common areas and fa

as
ANACORTES
[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeosne iation or
equivalent entity owning or managing the common areas and facilities of the
Association") and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements mad

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRU
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1517002959

UD Obligations, Borrower shall perform all of Borrower's obligations under
onstituent Documents. The "Constituents Documents” are the: (i) Declaration;
' corporation, trust instrument or any equivalent document which creates the

generally aégepte
which is satisfact
(including deduct,

earthquakes and flo
provision in Sectio
installments for prope

en the Property; and (ii) Borrower's obligation under
Section 5 to maintain pro i

Ce,coverage on the Property is deemed satisfied to

What Lender requires as
the loan.

areas and Tacilities of the PUD,
shall be paid to Lender. Lender
ity Instrument, whether or not

or repair following a loss to the Property, or
any proceeds payable to Borrower are hereb
shall appiy the proceeds to the sums secured by

ce isuch actions as may be
public liability insurance
policy acceptable in form, amount, and extent of coverag i
D. Condemnation. The proceeds of any award o
consequential, payable to Borrower in connection with any ¢

proceeds shall be applied by Lender to the sums secured by the ‘a urit
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after n
with Lender's prior written consent, either partition or subdivide the Prope
(i) the abandonment or termination of the PUD, except for abandonment or
required by law in the case of substantial destruction by fire or other casualty opi
of a taking by condemnation or eminent domain; (ii) any amendment to any pry

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW
PUD Rider.

1517002959

stituent Documents" if the provision is for the express benefit of Lender; (iii)
on of professional management and assumption of self-management of the
sociation; or (iv) any action which would have the effect of rendering the public
ance coverage maintained by the Owners Association unacceptable to Lender.

terms of payment, these amounts shall bear interest from the date
ote rate and shall be payable, with interest, upon notice from

prie

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUA
< 3421
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MORTGAGE ELECT] REGISTRATION SYSTEMS, INC. RIDER

MERS Rider)

(FSTLUND

Loan#: 1517002859

Serv,. #: 0096016365

MIN: 101228120170306029

THIS MORTGAGE ELECTRONIC REGIS ON SYSTEMS, INC. RIDER ("MERS
Rider") is made this 14TH day of APRIL, 2 : incorporated into and amends and
) of the same date given by the
parsons undersigned) to secure
nder") of the same date and

covering the Property described in the Security Instru
POINT RD, ANACORTES, WA 58221 [Property

"Lender" is FIRST NATIONAL FINANCING INC.. Lender is a/C TION
organized and existing under the laws of COLORADO. Lender's address 15
COLORADC BOULEVARD ANNEX SUITE 260, DENVER, CO 80222

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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1517002959

yler this Security Instrument. The term "Lender” includes any successors and assigns

This appeintment shall in
MERS' Nominee interest

2. The Definitions se¢
following definition:

curity Instrument is further amended to add the

"Nominee" means one desi
purpose.

ct for another as its representative for a limited

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property ¢
read as follows:

on of the Security Instrument is amended to

ment of the Loan, and all
erformance of Borrower's

This Security Instrument secures to Lender:
renewals, extensions and modifications of the Note;

following described
property located in the COUNTY (Type of Recording Jurisdictio ame of Recording
Jurisdiction):

SEE ATTACHED
which currently has the address of 3161 BIZ POINT RD,

("Property Address"):

Wa 58221

TOGETHER WITH all the improvements now or hereafter erected on
easements, appurtenances, and fixtures now or hereafter a part of the property:,.
and additions shall aiso be covered by this Security Instrument. All of the foregois

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ °
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1517002959

be served on MERS as the designated Nominee for Lender. Borrower
at MERS, as the designated Nominee for Lender, has the right to exercise
by Borrower to Lender, including, but not limited to, the right to
. ; and to take any action required of Lender including, but not limited
to, assigning and-relea; :*Security Instrument, and substituting a successor trustee.
C. NOTICES

Section 15 of the !

15. Notices. All notices’gi
Instrument must be in writing, /
shall be deemed to have been givérr't
delivered to Borrower's notice addre

, There may be only one de31gnated
Any notice to Lender shall be given

has designated another address by notice to Borrow&:
Borrower provides to Lender must also be provided to M
Nominee interest is terminated. Any notice provided by B
Instrument will not be deemed to have been given to MERS-unt
notice in connection with this Security Instrument shall not by
Lender until actually received by Lender. If any notice required
required under Applicable Law, the Applicable Law requireme
requirement under this Security Instrument.

eived by MERS. Any
have been given to
1ty Instrument is also

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The I
interest in the Note (together with this Security Instrument) can be sold one or mor

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘
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15170029595

address to whicli p
connection with a not
serviced by a Loan ¢
obligations to Borrowé
Servicer and are not as
purchaser.

fer of servicing. If the Note is sold and thereafter the Loan is
than the purchaser of the Note, the mortgage loan servicing

Neither Borrower nor : rmmence, join, or be joined to any judicial action (as
either an individual litigant or the.mér f a class) that arises from the other party's actions
pursuant to this Security Instrument o i
of, or any duty owed by reason of, th

in compliance with the requirements of Section 13)
y party hereto a reasonable period after the giving of
yvides a time period which must elapse
med to be reasonable for purposes of
cure given to Borrower pursuant to
nt to Section 18 shall be deemed

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read

- MERS may from
has ceased to act.
“title, power and

24, Substitute Trustee. In accordance with Applicable
time to time appoint a successor trustee to any Trustee appointed h
Without conveyance of the Property, the successor trustee shall succee
duties conferred upon Trustee herein and by Applicable Law.

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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151700295¢%

T 8]GNING BELOW, Borrower accepts and agrees to the terms and covenants contained

ST )] =

OSTLUND

- DATE -

--EORRDWE

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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EXHIBIT A

The land reierred mitment is described as foilows:
BR3I15 ;’_.974-000-117-00‘14

D SAN JUAN DEL MAR, SUBDMVISION NO. 3, PLATE 1, according to the
ats, pages 13 through 22, records of Skagit County, YWashingion;

For APN/Parcel 1D(8)

Lots 118, 116 and 117, RAM
plat thereof recorded i

EXCEPT ail that portion of S

Beginning at the Scuthwest
Thence North 35°58'31" West,

Thence South 35°58'31" East, a distz CE g :"'feet te the Southedy Iine of said Lot 115;
Thencs South 73°30°00" West along € tarce of 5.31 fest to the point of beginning.

AND EXCEPT that portien of said Lot 1154

Commencing at the Scuthwest comer of said
Thence North 35 degrees 58'31" ‘West along th
the peint of beginning of this description;
Thence at right angles to sa:d ime North :>4 degrees Q429" istance of £.0 fest .
2] Southedy fine of said Lot 115;

Therce North 40 degre 3®;3IT7 Wes‘, a distance of §8. 00 ]‘éé’("lo
Thence South 35 degrees 58'31” East along said line, 2 distanc
this descripticn.

Situated in Skagit County, Washington.



