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DEED OF TRUST

Grantor(s) (Last name ﬁrst,‘ me and initials):

1. Johnson, Ian

NGNS

[] Additional names on page

Grantee{s) (Last name first, then first name an
1.NORTH COAST CREDIT UNION
2.Chicago Title Skagit

3.

4.

5.

6.

(] Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or sectiol
Lot (s): 9 Block: 2 Albert Balch's Wedgwood

Full legal description on page 4 of document.

Assessor's Property Tax Parcel{s) or Account Number(s): P54737/3766-002-009

Reference Number(s) Assigned or Releascd:

[7] Additional references on page of document.
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ment" means this document, which is daled APRIL 19, 2017
s to this document.
Fan Johnsgon a single person

(C) "Lender"is
Lenderisa STATE C organized
and existing under the laws
Lender's address is 1100
©8225

Lender is the beneficiary under this™s
(D) 'Trustee"is Chicago Titl

(E) "Note"means the promissory note si
The Note states that Borrower owes Lender
AND 00/100 )
full not later than M™MaY 1, 2047
(F) "Property” means the property that is describet
Property.”
{G) "Loan’ means the debt evidenced by the Note, plus inter

(H) "Riders" means all Riders to this Security [nstrument that
Riders are to be exceuted by Borrower [check box as applicables

Adjustable Rate Rider ] Planned Unit Develop
[] Balloon Rider [] Biweekly Payment Ridck
(1 1-4 Family Rider [] Second Home Rider
[] Condominium Rider (7] Other(s) [specify]
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pplicable Law" means all controlling applicable federal, state and local statutes, regulations,
Inaries.and administrative rules and orders {that have the effect of law) as well as all applicable final,
appedtable judicial opinions.

se ilems that are described in Section 3.
ans any compensation, scttlement, award of damages, or proceceds paid

heduted amount due for (i) principal and interest under the
{ thig-Becurity Insirument.

rocedures Act (12 U.S.C. §2601 et seq.) and its
L Part 1024), as they might be dmcndcd from time to time,
ot any additional or successor legislation or lation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to al! requirements and. restrictions that arc imposcd in regard to a
“fcderally related mortgage loan" even if the Loan does npt ty us a "federally related mortgage loan"
under RESPA.
(Q) "Successor in Interest of Borrower' means atty garty th
not that party has assumed Borrower's obligations under'the:

Note, plus {ii) any amounts under Secti
(P) "RESPA" mcans the Real Estalg
implementing regulation, Regulation X (T

taken title to the Property, whether or
¢ and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the-L0ar, ¢ renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower™s ¢ d agreements under this
Security Instrument and the Note. :
in trust, with power of sale, the following described property located
CQUNTY of

[Type of Recording Jurisdiction]
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APN/Parcel ID(s): P54737/3766-002-003-0005 Lot 9, Block
ert Balch's Wedgwood, according to the plat recorded
iume 7 of plats, page 24, records cf Skagit County,
sn. Situate in Skagit County, Washington.
4737/3766-002-009-0005

which currently bas the address of 1102 5. 20th St.
[Strect]
, Washington 98274 ("Property Address"):

[Zip Codc]

MOUNT VERNON
[City]

TOGETHER WITH at nents now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now.af hateafter a part of the property. All replacements and additions shall also
be covered by this Security Instrathent. foregoing is referred to in this Security Instrument as the
”Prope[‘ty, n

BORROWER COVENANTS that:
the right to grant and convey the Property
of record. Borrower warrants and will d
demands, subject to any encumbrances of rec

wfully scised of the estate hereby conveyed and has
t the Property is unencumbered, except for encumbrances
generally the title to the Property against all claims and

THIS SECURITY INSTRUMENT combines yw
covenants with limited variations by jurisdiction to %
property.

nants for national use and non-uniform

UNIFORM COVENANTS. Borrower and Lender

1. Payment of Principal, Interest, Escrow Items, ¥
Borrower shall pay when duc the principal of, and interest of
prepayment charges and late charges duc under the Note. Borrow
pursuant to Section 3. Payments due under the Note and this Secutij
currency. However, if any check or other instrument recetved by Lenderas paymesit uader the Note or this
! i g&ﬁ)sequent payments

s, as selected

by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasur
provided any such check is drawn upon an institution whose deposits are i
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designate
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the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
dlhout waiver of any rights hereunder or prejudice to its rights to refuse such payment or pdrlial

mediately prior to foreclosure. No offset or claim which Borrower might have
st Lender shall relieve Borrower from making payments due under the Note and
forming the covenants and agreements secured by this Security Instrument.
iyepents or Proceeds. Except as otherwise described in this Section 2, all
y Lender shall be applied in the following order of priority: {a) inferest due

¢ order in which if became due. Any remaining amounts shall be
applied first to late char ny other amounts due under this Security Instrument, and then to

reduce the principal bala

late charge. If more than one Per
Barrower to the repayment of the B
full. To the extent that any excess exig

ments if, and to the extent that, each payment can be paid in
mcm 1s applied to the full payment of one or more
applied ﬁrst to any prepayment chargcs ah #i as described in the Note.

Any application of payments, insurankg ‘proceeds, or Miscellaneous Proceeds to principal duc under
the Note shall not extend or postpone the ductditc, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay 1 der on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (th provide for payment of amounts due
or: (a} taxes and assessments and other items whick rily over this Security [nstrument as a

; and (d) Mortgage Insurance
ayment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. se itepis are called "Escrow Ttems.” At
origination or at any time during the term of the Loan, Lendef '
Dues, Fees, and Assessments, if any, be escrowed by Borrower, aidS ; tss and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all not) { amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless E : ower's obligation
to pay the Funds for any or all Escrow Items, Lender may waive Bor to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only b n the event of
such waiver, Borrower shall pay directly, when and where payable, the amou

receipts evidencing such payment within such time period as Lender may require.
make such payments and to provide receipts shall for all purposes be deemedtobeac
contained in this Sccurity Instrument, as the phrase "covenant and agreement" is us
Borrower is obligaled to pay Escrow Ttems directly, pursuant to a waiver, and Borro
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it duc for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and
er-shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
any or all Escrow ltems at any lime by a notice given in accordance with Section 15 and,

cation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
3

specified under RESPA, and (b) not to exceed the maximum amount a lender can
Lender shall estimate the amount of Funds due an the basis of current data and
enditures of future Escrow Ilems or otherwise in accordance with Applicable Law,
]d in an institution whose deposits are insured by a federal ageney,

paid on the Funds, Lender shall not be required to pay Borrower
Fower and Lender can agree in writing, however, that interest shal
rrower, without charge, an annual accounting of the Funds

any interest or earnings on t
be paid on the Funds, Lender s
as required by RESPA,
If there is a surplus of Fu

o Lender the amount necessary to make up
monthly payments,
strument, Lender shall promptly refund

the def’ctency in accordance with RESPA, but in no m

Upon payment in full of all sums sccured by th
io Borrower any Funds held by Lender.

4. Charges; Licns, Borrower shall pay all &
attributable to the Property which can attain priority ove™ti
ground rents on the Property, if any, and Community Associa
the extent that these ttems are Escrow Items, Borrower shall {

Borrower shall prompily discharge any lien which has phig
Borrower: {a) agrees in writing to the payment of the obligation se
to Lender, but only so long as Borrower is performing such agreemer
by, or delends against enforcement of the lien in, legal proceedings w
prevent the enforcement of the licn while those proceedings are pending, “ay
concluded; or {(c) secures from the holder of the lien an agreement salisfactory
lien to this Security Instrument. If Lender detcrmines that any part of the Prop
can allain priority over this Security Instrument, Lender may give Borrower
Within 10 days of the date on which that notice is given, Borrower shall satisfy t
of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificdt
service used by Lender in connection with this Loan.

s, and Assessments, ifany. To
manner provided in Section 3.
Securny Tnstrument unless

WASHINGTON--Single Family-—-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
Form 3048 1/01 Fage € of 17



Propcrty Insurance. Borrower shall keep the improvements now existing ot hereafter erceted on
insured against loss by fire, hazards included within the term "extended coverage, " and any
including, but not limited o, carthquakes and fioods, for which Lender requires insurarce.
c shall be maintained m the amounts {including deductible levels) and for the periods that
hat Lender requires pursuant to the preceding senlences can change during the term of
ance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's

es each time remappings or similar changes occur which reasonably might
tification. Borrower shall also be responsible for the payment of any fees

coverage, at Lender $0
particular iype or amount

Lender is under no obligation to purchase any
efore, such coverage shall cover Lender, but might or might not
protect Borrower, Botrowe roperty, or the contents of the Property, against any risk, hazard
or liability and might provid sser coverage than was previously in cffect.  Borrower
acknowledges that the cost of the insur verage so obtained might significantly exceed the cost of
insurance that Borrower could haveshtdined. #Any amounts disbursed by Lender under this Section 5 shall

al the Note rate from the date of disbur
Lender to Borrower requesting paymen

and renewals of such policies shall be subject to Lender's
.a standard mortgage clause, and shall name Lender as

e carrier and Lender. Lender
and Borrower otherwise agrec
as required by Lender, shall

Lender's securily is not lessened. Durmg such repair and restoration
hold such insurance proceeds until Lender has had an opportunity to in

Lender may disburse proceeds for the repairs and restoration in a single paym
payments as the work is completed. Unless an agreement is made in writin
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€d to the sums sceured by this Security Instrument, whether or not then due, with the excess, if any,
wiBosrower.  Such insurance proceeds shall be applicd in Lhc order provided for in Section 2.

ice is gwen. In either event, or if Lender acquires the Pmperty undcr Section 22 or
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
unpaid under the Note or this Security Instrument, and (b) any ather of Borrower's
lo any refund of unearned premiums paid by Borrower) under all insurance
insofar as such rights are applicable to the coverage of the Property. Lender
gither to repair or restorsthe Property or to pay amounts unpaid under the
, whether or not then due.

6, Qeccupan Il oceupy, eslablish, and use the Property as Borrower's principal
residence within 60 day's a seution of this Security Insirument and shall continue to occupy the

nt shall not be unreasonably withheld, or unless extenuating
ower's conlrol.
7. Prescrvation, Main ntection of the Property; Inspections. Borrower shall not

destroy, damage or impair the

pursuant to Section 5 that repair or restg
the Property if damaged to avoid furthe alion or dama;_,t,. If insurance or condemnatlon proceeds
id i taking of, the Property, Borrower shall be responsible for
der has releas proceeds for such purposes. Lender may

i ; tor in a series of progress payments as

re not sufﬂcwnt to repalr or restorc the

ctions of the Property. If it has
the Property. Lender shall give
ing such reasonable cause,

, during the Loan application
wer or with Borrower's

aterial representations
include, but are not limited to, representations concerning Borro " the Property as
Borrower's principal residence.

8, Protection of Lender's Interest in the Property and Rights Understhis'Security Instrument.
If (a) Borrower fails to perform the covenants and agreements conlained in this ity Ingtrisnent, (b) there

lgl‘n undcr this
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ent, including protecting and/or assessing the value of the Property, and securing and/or repairing
gperly,  Lender's actions can include, but are not limited lo: (a) paying any sums secured by a lien

its interest in the Property and/or rights under this Security Instrument, including its secured
apkruptcy proceeding. Securing the Property includes, but is not limited to, entering the
: airs, change locks, replace or board up doors and windows, drain water from pipes,
ther code violations or dangerous conditions, and have utilitics turned on or off.

These amounts shall bear interest at the Note rate from the date of
disbursement and s ith such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instr,
Borrower shall not surre
ground Jease. Borrower sh
lease. If Borrower acquires fe
Lender agrees to the merger in

10. Mortgage Insurance. [
Borrower shall pay the premiums requir

the Mortgage Insurance coverage requis

easehold, Borrower shall comply with all the provisions of the lease.
i estate and inlerests hercin conveyed or terminate or cancel the

er was rc,qum.d o make separately designated payments
orrower shall pay the premiums required to obtain coverage

reserve in licu of Mortgage Insurance. Such loss reservesls

that the Loan is ultimately paid in full, and Lender shall not pay Borrower any interest or
earnings on such loss reserve. Lender can no longer requir yments if Mortgage Insurance
Lovcrdge (m the amount and for 1hc perlod that Lender reqmre } pravrd I surer sclecled by Lender
] payments toward the
ndition of making the
miums for Mortgage

Loan and Borrower was required to make separately designaled paymer
Insurancc, Borrower shall pay the premiums required to maintain Mortg

ermination is
terest at the

any writfen agreement between Borrower and Lender providing for such termis
required by Applicable Law. Nothing in this Section 10 affects Borrower's obl
rate provided in the Note.
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orlgage insurers evaluate their total risk on all such insurance in force from time to time, and may
agreements with other parties that share or modify their risk, or reduce losses. These agreements
“and conditions that are satisfactory to the mortgage insurcr and the other party (or parties) to
mts. These agreements may require the mortgage insurer to make payments using any source
hemortgage insurer may have available (which may include funds obtained from Mortgage

ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
ortgage insurer's risk, or reducing losses. If such agreement provides that
re of the insuret' s risk in exchange for a share of the premiums paid to the
termed "captive reinsurance.” Further:

ill not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance undei-th
include the right 1o receive ¢

inated automatically, and/or (o reccive a refund of any
rned at the (ime of such cancellation or termination.
orfeiture.  All Miscellancous Proceeds are hereby

ous Proceeds shall be applied to restoration or repair of the
zally feasible and Lendet’s security is not lessened. During
have the right 1o hold such Miscellaneous Proceeds until

Proceeds, Lender shall not be required to pay Borrowe
Proceeds. If the restoration or repair is not cconomically fe 's security would be Icsscncd,
the Miscellaneous Proceeds shall be applied to the sums secured by this ity Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Misggltanga eeneds shall be applied in the
order pravided for in Section 2, )

In the event of a lotal taking, destruction, or loss in value of the
shall be applied to the sums secured by this Security Inslrument, whetf
if any, paid to Borrower,

iscellaneous Proceeds
with the excess,

value of the Property immediately before the partial taking, destruction, or los
than the amount of the sums secured by this Security Instrument immediately,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writimg;
this Security Instrument shall be reduced by the amount of the Miscellancous Procgedl
following fraction: (a) the total amount of the sums secured immediately befor
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-ﬂcllon or loss in valuc divided by (b) the fair market value of the Property immediately before the
destruction, or loss in value. Any balance shall be paid to Borrower.

éyent of a partial taking, destruction, or loss in value of the Property in which the fair market
roperly immediately betfore the partial taking, destruction, or loss in value is less than the
spms secured immediately before the partial taking, destruction, or loss in value, unless
otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
ity Instrument whether or not the sums are then due.

Party {as defined
to respond to Letidg
apply the Misbelans
this Security Instrumen
Borrower Miscellan

hether or not then due. "Opposing Party"” means the third party that owes
the party against whom Borrower has a right of action in regard to

action or procceding, whether civil or criminal, is begun that, in
eijure of the Property or other material impairment of Lender's
1is Security Instrument. Borrower can cure such a default and, if
ided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in nt, precludes forfeiture of the Property or other material
impairment of Lender's interest or rights under this Security Instrument. The proceeds of
any award or clrum for damages tlmt arg'altributableio the impairment of Lender's interest in the Property

Lender's judgment, coul
interest m the Property or |

All Miscellancous Proceeds that are’
in the order provided for in Section 2.

12. Borrower Not Released; Forbearzpee By Lendep, Not a Waiver., Extension of the time for
is Security Instrument granted by Lender
rate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender $hal vired to commcence proceedings against
any Successor in Interest of Borrower or to refuse Jor payment or otherwise modify
amnorlization of the sums secured by this Sccurity Instrum serraf ny demand made by the original
Borrower or any Successors in Interest of Borrower. Any fo nder in exercising any right or
remedy including, without limitation, Lender's acceptance om third persons, enlilics or
Successors in Interest of Borrower or in amounts less than the dm all not be a waiver of or
preclude the exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and
and agrees that Borrower's obligations and liability shall be joint and s
co-signs this Security Instrument but does not execule the Note (a "

consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower whd assu
obligations under this Security Tnstrument in writing, and is approved by Lender, hal
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Birrdwer's rights and benefits under this Sccurity Instrument. Borrower shall not be released from
: er's obligations and liability under this Security Instrument unless Lender agrees to such release in
ovenants and agreements of this Security Instrument shall bind (except as provided in Section
the successors and assigns of Lender.
arges. Lender may charge Borrower fees for services performed in connection with
for the purpose of protecling Lender's interest in the Property and rights under this
cluding, but not limited to, attorneys’ fees, properly inspection and valuation fees.
¢s, the absence of express authority in this Security Instrument to charge a specific

that the mtcrcsl or oth
permitted limits, the
charge to the permittedT
litits will be refunded to
under the Note or by mak
be treated as a partial prepéasg
provided for under the Note)

¢harges collected or to be collected in connection with the Loan exceed the
ch loan charge shall be reduced by the amount necessary to reduce the
' y sums alrcady collected from Borrower which exceeded permitted
wder may cheose to make this refund by reducing the principal owed

“action Borrower might have artsing out of such overcharge,
or or Lender in connection with this Securily Instrument must
be in writing. Any notice to Borrower 1 i ith this Security Instrument shall be deemed to have
been given to Borrower when mailed by il or when actually delivered to Borrower's notice
address if sent by other means. Notice t& gy prie Borrower shall constitule notice o all Borrowers unless
Applicable Law expressly requires other The notice address shall be the Properly Address unless
Borrower has designated a substitute notice a % by nolicg.fo Lender. Borrower shall promptly notify
Lender of Borrower's change of address. 1t Lender specif ocedure for reporting Borrower's change
of address, then Borrower shall only report a change o gh that specified procedure. There may
be only one designated notice address under this Seciy tat any one {ime. Any notice to Lender
shall be given by delivering it or by mailing it by fir 1dcr s address stated herein unless
conneclion with this Security
cived by Lender. If any notice
¢ Applicable Law requirement

required by this Sccurity Instrument is also required under Ap
will satisfy the corresponding requirement under this Security '

16. Governing Law; Severability; Rules of Constructio
governed by federal law and the Jaw of the jurisdiction in which the ;
obligations contained in this Security Instrument are subject to a
Applicable Law. Applicable Law might explicitly or implicitly allow
might be silent, but such silence shall not be construed as a prohibition again
the event that any provision or clause of this Security Instrument or the Note ¢

eficet without the conflicting provision.
As used in this Securily Instrument: (a) words of the masculine gender she
corresponding neuter words or words of the feminine gender; (b) words in the singll
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c the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
¢ i

17. "Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument
nsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
operty” means any legal or beneficial interest in the Property, including, but not limited

intent of which is the transfer of title by Borrower at a future date to a purchaser.

' the Property or any Interest in the Property is sold or transferred (or if Borrower
a beneficial interest in Borrower is sold or transferred) without Lender's prior
w require immediate payment in full of all sums secured by this Security
ion shall nol be excrcised by Lender if such cxercise is prohibited by

is not a natural per,
written consenty””
Instrument. Howey
Applicable Law.

If Lender exercjsés
provide a period of nipt

s sceured by this Security Instrument. 1f Borrower fails to pay these
#d, Lender may invoke any remedies permitled by this Security
peind on Borrower.

fer Acceleration. If Borrower mects certain condilions,
t of this Sceurity Instrument discontinued at any time prior

pplicable Law might specify for the termination of Borrower's
g this Security Instrument, Those conditions are that

default of any other covenants or agrecments; (¢} pays all
ument, including, but not limited to, reasonable attorncys'

and Borrower's obligation to pay the sums sccured by
Lender may require that Barrower pay such reinstatemen
torms, as selected by Lender: (a) cash; (b) money order; (¢)
or cashier's check, provided any such check is drawn upon ai
federal agency, instrumentality or entity; or (d) Electroni
Borrower, this Security Instrument and obligations secured hereby s
acceleration had occurred. However, this right to reinstate shall not apg
Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievan

bank check, treasurer's check
hose deposits are insured by a
2 Upon reinstatement by

w*a partial interest in
rior notice to

Scrvicer, the address to which payments should be made and any other information
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negction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
eryicer other than the purchaser of the Note, the mortpage loan servicing obligations o Borrower

1aser unless otherwise provided by the Note purchaser.

Borrower nor Lender may commence, join, or be joined 1o any judicial action {as either an
' he member of a class) that arises from the other party' s actions pursuant to this Security
sges that the other party has breached any provision of, or any duty owed by reason of,

in compliance Wlt
a reasonable pe
time period which mi
reasonable for purpos
Borrower pursuant t
be deemed to satisfy
21,

irements of Section 15} of such alleged breach and afforded the other party hercto
iving of such notice to take corrective action. If Applicable Law provides a
before certain action can be taken, that time period will be deemed to be
of this paragraph. The notice of acceleration and opportunity Lo cure given to
2-atrd, Lhe nolice ol acceleration given to Borrower pursuant to Section 18 shall
ortunity to take corrective action provisions of this Section 290,
used in this Section 21: (a} "Hazardous Subslances” are those
substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, k ther flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, m ing asbestos or formaldchyde, and radioactive materials; (b)
"Environmental Law" means fe s of the jurisdiction wherc the Property is located that relate
to health, safety or environmentalpratéetion; {c) "Enwronmcntal Cleanup” includes any response aclion,
remedial action, or removal action, as de frpnmental Law; and (d) an "Environmental Condition”
means a condition that can causce, conlr erwise trigger an Environmental Cleanup.
Borrower shall not cause or permi

Law, (b) which creates an El‘lVll‘ODﬂlCntd] Condmon or
Hazardous Substance, creales a condition that adversel
z:Property of small quanaties of Hazardous

i sidential uses and to maintenance of

Anvolving the Property and any
pededpe, (b) any Environmenta)
threat of release of any
a [Hazardous Substancc
y any governmental
f any Hazardous

Hazardous Substance, and (¢} any condition caused by the presence, u
which adversely affccts the value of the Property. If Borrower learn

in accordance with Environmenlal de Nothing herein shall creaie any ¢
Environmental Cleanup.
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tdration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
; (b) the actien required to cure the default; (¢} a date, not less than 30 days from the date
iven to Berrower, by which the default must be cured; and (d) that failure to cure the
cfore the date specified in the notice may result in acceleration of the sums secured by
ument and sale of the Property at public auction at a date not less than 120 days in

action to assert the non-existence of a default or any other defense of Borrower
and any other matters required to be included in the notice by Applicable Law,
:d.on or before the date specitied in the notice, Lender at its option, may require
immediate paypi
may invoke th

If Lender invokes
of an event of default a

le, Lender shall give written notice to Trustee of the eccurrence
election to cause the Property (o be sold. Trustee and Lender
{ sale and shall give such notices to Borrower and to other
t.  Aflter the time required by Applicable Law and after
out demand on Borrower, shall sell the Property at public

persons as Applicable Liw..,
publication of the notice of sa
auction to the highest bidder at
in onc or more parcels and in anynrdei
for a period or periods permitted by
fixed in the notice of sale. Lender or

Trustee shall deliver to the purcha$
or warranty, expressed or implied. The

fees; (b) to all sums secured by this Security Instry
legally entided to il or to the clerk of the superior’s :ounty in which the sale took place,
23. Reconveyance. his Securily Instrument, Lender shall
request Trusiee o reconvey the Property and shall surrendéiitiis strument and all notes cvidencing
; the Property without warranty
pay any tecordation costs and

any excess to the person or persons

10 the person or persons legally entitled to it.  Such person o
the Trustee's {ee for preparing the reconveyance.

a successor trustee lo any Trustee appointed hereunder who has ceases
Property, the successor trusiee shall succeed to all the title, power and «
and by Applicable Law.

26. Attorneys' Fees, Lender shall be entitled to recover its reasonable at
action or proceeding to construe or enforce any term of this Security Instrument. ™,
whenever used in this Security Instrument, shall include without limitaticn altorne'ysﬂ it
in any bankruptey proceeding or on appeal.
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
FORCEABLE UNDER WASHINGTON LAW.

IMG BELOW, Borrower accepts and agrees o the lerms and covenants contained in this
nd in any Rider executed by Borrower and recorded with it

(Seal) (Scal)
-Borrower -Borrower

Ian John%m

(Scal)
-Borrower

(Scal)
-Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

Stite of WASHINGTON )

have satisfactory evidence that __Ian Jchngon

(name of signer)

is the person who appear a tsaid person acknowledged that he/she signed this instrument and
acknowledged il 1o be his/Her. free apd gluntary act for the uses and purposes mentioned in the instrument,

Dated: L“!(q "h

R K e A AT T . )
DONNA [ Fi REED ,&J

NOTARY PUBLIC
STATE OF "tm HINGTON
COMMISEION EXPIRES

OCTOQRER 1, 2019 ‘
v&rmmwmmf:’

(Scal or stamp)

Loan Originator: John Gischer, NMLSRE ID 610016
Losn Originator Organization: North Ccast CU MV, NMLSR ID
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Loan Number: 14459734

ADJUSTABLE RATE RIDER

JSTABLE RATE RIDER is made this 19th dayof APRIL, 2017 )
ed*nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

curity Instrument") of the same date given by the undersigned (the "Borrower") to
secure

STATE CHA
(the "Lender™)

1102 S. .y MOQUNT VERNON, WASHINGTON 98274
[Property Addrcss]

IN THE

AMOUNT THE BORROA
AND TIHE MAXIMUM

ADDITIONAL COVENAR dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cgven d agree as follows:

A. INTEREST RATE AND MONTH| PAYM ENT CHANGES

The Note provides for an initial int ate of 3.500 %. The Note provides for changes
in the interest rate and the monthly payments s _follows:

4. INTEREST RATE AND MONTHLY PAY
(A) Change Dates
The interest rate [ will pay may change on the 1 )
and on that day every 12th month thereafier. Each date ¢ cli'my-imicrest rate could change is called
a "Change Date."”
{B) The Index

Beginning with the first Change Date, my interest ralc wil Index. The "Index" is

The Weekly average Yield on United Stat
securities adjusted te a constant matur
made available by the Federal Reserve B

MULTISTATE ADJUSTABLE RATE RIDER

DocMagic EFoamms
USARMRID 09/28/0% Page 1 of 3 www.docmagic. c



#If the Index is no longer available, the Note Halder will choose a new index which is based upon
stmeardtle information. The Mote Helder will give me notice of this choice.

s Ealculation of Changes

each Change Date, the Note Holder will calculate my new interest rate by adding

7 percentage points ( 2.250 %)
tx. The Note Holder will then round the result of this addition to the
D 125/1000 of one percentage point ( 0.125 %)

cn determine the amount of the monthly payment that would be sufficient to
] am expected to owe at the Change Date in full on the maturity date at my
new interest rate in sul equal payments. The result of this calculation will be the new amount of
my monthly payment :
(D) Limits on
The interest rate quifed to pay at the first Change Date will not be greater than
4.500 % or ’ 500 %. Thereafter, my interest rale will never be increased

y more than ONE AND 000/10GGC
pergentage points ( 1.000 %) from the rate of interest
+ months. My interest rate will never be greater than
7.500 %.

(E} Effective Date of Changes;

monthly payment beginning on the first motithly payment date afier the Change Date unti! the amount of my

monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a

of my monihly payment before the effective date of ar

nges in my interest rate and the amount
notice will include information required
son who will answer any question

Transfer of the Property or a Beneficial [nterest in Bor
18, "Interest in the Property” means any legal or beneficial interg;
but not limited to, those beneficial interests transferred in a bond*f
installment sales contract or escrow agrecment, the intent of which is
Borrower at a fulure date o a purchaser.

without Lender's prior written consent, Lender may require immediate paym
sums secured by this Securuy Instrument. However, this option shall not
Lender if such exercise is prohibited by Applicable Law. Lender also shall not em
option if: () Borrower causcs to be submitted to Lender information required by ey
evaluate the intended transferee as if a new loan were being made to the transferee; apd (b,
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Lender reasonably determines that Lender's security will not be impaired by the loan
ssumption and that the risk of a breach of any covenant or agreement in this Securitly
Thiizuiment is acceptable to Lender.

/To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
Lender's consent to the loan assumption. Lender may also require the transferee
sumption agreement that is acceplable to Lender and that obligates the transferee
romiscs and agrecements made in the Note and in this Sccurity Instrument.
tinue to be obligated under the Note and this Security Instrument unless
TOWET in writing,

the expirationgf et Lender may invoke any remedies permitted by this Securily
Instrument withou or demand on Borrower.

BY SIGNING BE
Adjustable Rate Rider.

" accepts and agrees to the terms and covenants contained in this

{Seal)

Ian Johnsop{ -Borrower
{Scal) (Secal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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