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DATE: April 18, 20

Reference # (if applicab
Grantor{s);
1. BYK Constructior

Additional on page

Grantee(s)
1. PEQPLES BANK :
2. Guardian Northwest Title' - ; Trustee

Legal Description: Lot 209, Nookach )y Hills PUD Phases 3 and 4

Additional on page 2
Assessor's Tax Farcel ID#:. P127762, 4863-000-20£-0000

THIS DEED OF TRUST is dated April 18, 20 among BYK Construction, Inc., a Washington
Corporation ("Grantor"); PEOPLES BANK, whoig mailing address is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA..-982 ferred to below sometimes as
hwest Title - Skagit, whose
98273 (referred to below as

mailing address is 1301-B Riverside Drive, Mount V
"Trustee").
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4963-000-209-000C

Grantor hereby assigns as
profits of the Praperty.
assignment is intende:

PERSONAL PROPERTY, IS G
ANY AND ALL OBLIGATIONS

amounts secured by this Deed of Trust as iy

CONSTRUCTION MORTGAGE. This Deed of T
and 2A-309 of the Uniform Commercial Code, as %

POSSESSION AND MAINTENANCE OF THE PROFEKTY. Grant
Property shall be governed by the fellowing provisions:

DUE ON SALE - CONSENT BY LENDER. Lender may, &t Lender's option, (A) declare immediately due and payablé,

AN E, AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ty andipbssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
llowing described real property, together with all existing or subsequenfly erected or affixed buildings,
Ffrovernent& and fixtures; all easements, rights of way, and appurienances; all water, water rights and ditch rights
(Mciyding stbcil in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

the "Real Property")

Skagit County Auditor No. 200807240089, records of Skagit County,

is P127762,

Vernon, W42 The Real Property tax identification number

ty to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
eaﬂ_:jﬁmsﬂnt is recorded in accordance wnlh RCW 65 08.070; the lien created by this

Grantor a license to cdi ec N profits, which license may be revoked at Lender's optlon and shall be
automatically revoked upon eleratior c;;f all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Cammercial Code s ity intergst in ihe Personal Property and Rents.

THIS DEED OF TRUST, INCLY {GNMENT GF RENTS AND THE SECURITY INTEREST IN THE RENTS AND

BE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
? TH "NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

PAYMENT AND PERFORMANCE. Except ag ofherw wiovided in this Deed of Trust, Grantor shall pay to Lender all
riie due, and shall strictly and in a timely manner perform alt of

st, and the Related Documents.

is & "construction mortgage” for the purposes of Sections 8-334
e sections have been adopied by the State of Washington.

grees that Grantor's possession and use of the

Grantor's obligations under the Note, this Dee ot

Possession and Use. Until the occurrence of an Ev Grantor may {1) remain in possession and
control of the Property; (2} use, operate or managg'the Property,jand (3} collect the Rents from the Property
(this privilege is a license from Lender to Grantor aldofnaticall voked upon default). The following provisions
relate to the use of the Property or to other limitatio operty. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantab
replacements, and maintenance necessary to preserve its valua

ion and promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct or permit 2
stripping of or waste on or to the Property or any portion of t
foregeing, Grantor will not remove, or grant to any other party it
cil and gas}, coal, clay, scoria, soil, gravel or rock products withaol

nor commit, permit, or suffer any
ithout limiting the generality of the
_any timber, minerais (including

Removal of Improvements. Grantor shall not demolish or remove any lrove
without Lender's prior written consent. As a condition to the removal of any imp
Grantor to make arrangements satisfactory to Lender to replace such | 1
egual vaiue.

ts from the Real Property
ments, Lender may require
h Improvements of at least

Lender’s Right to Enter. Lender and Lender's agents and representative: 4
reasonable times to attend to Lender's interests and to inspect the Re purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust. :

Compliance with Governmental Requirements. Grantor shali promptly coriip
compJJanca by all agents, tenants or other persons or entities of every nature

promptly cause
atse ve:‘ whe rent, lease or

10 ey ‘
in effect, of all governmental authorities applicable to the use or occupancy of tie-Fro cliding without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any s ", ordinance, or
i i i ing, i i i Gzantor has

notified Lender in writing prior ta doing so and so long as, in Lender's sole opinion
Property are not jeopardized. Lender may require Grantor to post adequate security or a
satisfactory to Lender, to protect Lender's interest. ‘

Duty to Protect. Grantor agrees neither to abandon or leave unatiended the Property. Grantof
acts, in addition to those acts set forth above in this section, which from the character and LSy
reasonably necessary to protect and preserve the Property.

Construction Loan. If ‘some or all of the proceeds of the loan creating the Indebtedness are to be ua C

the maturity date of the Note {or such earier date as Lender may reasonably establish) and Grantor sha wpay in fis
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such;, term
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of ‘Tryst
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, arhon
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of lient
construction progress reports, and such other documentation as Lender may reasonably request.
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liabfty-sompaty,

sum secured by this Deed of Trust or {B) increase the interest rate provided for m the Note or other document

‘ s prior written consent, of all or any part of the Real Property, or any mterest in the Real Property. A
or tra s“r’er means the conveyance of Real _Property or any right, title or interest in the Real Property; whether

c Eof eyance of an interest in the Real Property. If any Grantor is a corporation, partnershig or limited
fer also includes any change in ownership of more than twenty-five percent (25%) of the voting
2sts or limited liability company interests, as the case may be, of such Grantor. However, this

ed by Lender if such exercise is prohibited by federal law or by Washington {aw.

stock, parigership i

Payment. Grzntor )
charges (ingludiiy Wwatehaid sewer), fines and impesitions levied against or on account of the Property, and shall
ork dona on ar for services rendered or material furnished to the Property, Grantor
of all liens having priority over or equal to the interest of Lender under this Deed of

#n of taxes and assessments not due and except as otherwise provided in this Deed of

dispute aver the
is filed as a result of
within fifteen (15) day
Lender, deposit with L
amount sufficient 1o di
result of a foreclosure orggl

satisfy any adverse judgment befd
obligee under any surety bon

3 long as Lender's interest in the Property is not jeopardized. I a lien arises or
srantor shail within fifteen {15) days after the lien arises or, if a lien is filed,
itar has notice of the filing, secure the discharge of the lien, or if requested by
a suifficient corporate surety bond or other security satisfactory to Lender in an

Evidence of Payment. Granto
or assessments and shall authol
statement of the taxes and assess

Notice of Construction. Grantor shall
services are furnished, or any material
other lien could be asserted on accou
furnish to Lender advance assurances
improvements.

PROPERTY DAMAGE INSURANCE. The followirig provisicns relating to insuring the Property are a part of this Deed of

Trust.

LENDER'S EXPENDITURES. If any action or proceeding is commeanced that would materially affect Lende
the Property or if Grantor fails to comply with any pravision of this Deed of Trust or any Related Document
but not limited to Gramtor's failure to discharge or pay when due any amounts Grantor is required to discha
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated 1) ta
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, sec;
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insy
maintaining and preserving the Property. All such expenditures incurred ar paid by Lender for such purposes will ihé

olicies of fire insurance with standard extended
coverage endorsements on a replacement basis for the £ill i e value covering all Improvements on the Real
icati rance clause, and with a standard merigagee
mprehensive general liability insurance in such
r being named as additional insureds in such
ch ther insurance, including but not limited to

5 ly require. Palicies shall he written in
issued by a company or companies
ver to Lender from time to time the
inulations that coverages will not be
Lender. Each insurance policy aiso

coverage amounts as Lender may request with Tru
liability insurance policies. Additionally, Grantar shal
hazard, business interruption, and boller insurance, as [
form, amounts, coverages and basis reasonably acceptable
reasonably acceptable to Lender. Grantor, upon request of
policies or certificates of insurance in form satisfactory to Lery
cancelled or diminished without at least thirty (30) days prior !
shall include an endorsement providing that coverage in favor
omission or default of Grantor or any other person. Should the:R
the Administrator of the Federal Ermnergency Managemant Agency &g
obtain and maintain Federal Flood Insurance, if available, within 45 da
Property is located in a special fiood hazard area, for the fuII unpald pri

or the restoration
tantor shall repair or
sm;ier shall, upon
sonable cost of
have not been
restoration of
¥ay accrued
riger holds
Hrantor as

and repair of the Property. If Lender elects to apply the proceeds to restoratron ;
replace the damaged or destroyed Improvements in a manner satisfactory
satisfactory proof of such expenditure, pay or reimburse Grantor from the proc ds fi
repair or restaration if Grantor is not in default under this Deed of Trust. Any p teeds wh
disbursed within 180 days after their receipt and which Lender has not committed to th# rej
the Property shall be used first to pay any amount owing to Lender under this Deed o
interest, and the remainder, if any, shall be applied 1o the principal balance of the Indést
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withogt it
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a yea
to Lender a report on each existing policy of insurance showing: (1) the name of the ing
insured; (3) the amount of the policy; {4) the property insured, the then current rep!aceme‘
property, and the manner of determining that value; and (5) the expiration date of the policy. Gr

of the Property.



DEED OF TRUST
ban No: 5038478-223 {Continued) Page 4

CONDEMNATION. The following

t at the rate charged under the Note fram the date incurred or paid by Lender to the date of repayment by

such expenses will become a part of the Indebtedness and, at Lender's aption, will {A) be payable on

“be added to the balance of the Note and be apportioned among and be payable with any installment

ents to’bécome dug during either (t) the term of any applicable insurance policy; or {2) the remaining term of

Note; or () be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of

ecure payment of these amounts. Such right shall be in addition to all other rights and remedies to
ke entitled upon Default.

WAR, ‘ OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust '
Titl ek nts that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free ians and encumbrances other than those set forth in the Real Property description or in any

t"}ﬂe report, or final title oplmon issued in favor of, and accepted by, Lender in connectlon

Defense
title to the lawful claims of all persons, In the event any action or proceeding is commenced
or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to

fidifo be represented in the proceeding by counsel of Lender's own choice, and

to permit such pa

Compliance With Laws. :
existing applicable laws i » And regulations of governmental autherities.

Survwal of Representat . All representations, warranties, and agreements made by Grantor in
on and delivery of this Deed of Trust, shall be continuing in nature, and

shall remain in full force and eff  upfll such fime as Grantor's Indebtedness shall be paid in full,

condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding: n is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such'\ﬂtf:m fay be necessary to defend the action and obfain the award. Grantor
may be the nominal party in such proc g er shall be entitled to participate in the proceeding and to be
represented in the proceeding by counspl hoice all at Grantor's expense, and Grantor will deliver or

cause to be delivered to Lender such in; ecumentation as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any |
any proceeding or purchase in lieu of condém
net proceads of the award be applied to th
prooeeds of the award shall mean the award

the Property is condemned by eminent demain proceedings or by
tion, Lender may at its election require that all or any portion of the

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEI A HORITIES. The following provisions relating

to governmental taxes, fees and charges are a part of this

security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-N-FACT. The following provisioens relating to further assuran
attorney-in-fact are a part of this Dead of Trust:

Current Taxes, Fees and Charges. Upon request by
this Deed of Trust and take whatever other action is
the Real Property. Grantor shall reimburse Lender for ‘a)
incurred in recording, perfecting or continuing this Deeth.ef
documentary stamps, and other charges for recording or registe

shall execute such documents in addition to
nder to perfect and continue Lender's lien on
&ésssrlbed below, together with all expenses
ing W|thout limitation all taxes, fees,
f Trust.

} a specific tax upon this type of
eed of Trust, (2) & specific tax on
nigdn he Indebtedness secured by this type
3 asnander or the holder of the Note;

Deed of Trust or upon all or any part of the Indebtedness sed
Grantor which Grantor is authorized or required to deduct from
of Deed of Trust; (3} a tax on this type of Dead of Trust chargeab
and (4) a specific tax on all or any portion of the Indebledness of
Grantar.

Subsequent Taxes. If any tax to which this section applies is enacte 1 gibseque
Trust, this event shall have the same effect as an Event of Default, a

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relafing’

Security Agreement. This instrument shall constitute a Security Agreement to'thg

as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requ
and continue Lender's security interest in the Rents and Personal Property. In addition{s’

any Personal Prnperty not affixed to the Property in a manner and at a place reasonably conven ]
Lender and make it available to Lender within three (3) days after receipt of written demand frors L stierita th
extent permitted by applicable law.

Addresses The malllng addresses of Grantor (debtor} and Lender (secured party) from whick

Cemmercial Code) are as stated on the first page of this Deed of Trust.

Further Assurances. At any tirme, and from time to time, upon request of Lender, Grantor will make, execute
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested
Lender, cause to he filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offi
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laces as Lender may deem appropriate, any and aill such mortgages, deeds of trust, security deeds, security

ments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
ontinue, or preserve (1)  Grantor's obligations under the Note, this Deed of Trust, and the Retated
: the liens and security interests created by this Deed of Trust as first and prior liens on the
whether now owned or hereafter acquired by Grantor. Unless prohibited by [aw or Lender agrees to the
n writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

rantor pays all the Indebtedness when due, and otherwise performs all the obligations
is Deed of Trust, Lender shall execute and deliver to Trustee a reguest for full
d deliver to Grantor suitable statements of termination of any financing statement on
erest in the Renis and the Personal Property. Any reconveyance fee shall be paid by
aple Iaw The grantee in any reconveyance may be described as the "person or persons

EVENTS OF DEFAULT +E
of Trust:

wing, at Lender's option, shall constitute an Event of Default under this Deed

Payment Default. Grd

Other Defaults. Gran
contained in this Deed o :
obligation, covenant or conditi

ny payment when due under the Indebtedness.

Compliance Default.

Default on Other Payments. Failigre” within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payrfient necessary to prevent fiting of or to effect discharge of any lien.

False Statemerts. Any warranty, re
Grantor's behalf under this Deed of T¢ --fe dlated Documents is false or misleading in any material respect,
either now or at the time made or furnighed:or comes false or misleading at any time thereafter.

Defective Collateralization. This Deed st or any of the Related Documents ceases to be in {ull force and
effect (including failure of any collateral dactgnent to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The disselution or termination of’ : as a going business, the insolvency of Grantor,
the appointrment of a receiver for any part of Grantor's [w wany assignment for the benefit of creditors, any
type of creditor workout, or the commencement of a pieeding, under any bankruptcy or insolvency laws by or
against Grantor. )

Creditor or Forfeiture Proceedings. Commencerment,of
proceeding, self-help, repossession or any other methd

against any property securing the Indebtedness. Th !
including deposit accounts, with Lender. However, this Evel
dispute by Grantor as to the validity or reasonableness of the
proceeding and if Grantor gives Lender written notice of the

or forfeiture proceedings, whether by judicial
i of Grantor or by any governmental agency
ishment of any of Grantor's accounts,
E}@mul ghall not apply if there is a good faith
laifn whick i3 the basis of the creditor or forfeiture
eiture proceeding and deposits with
amount determined by Lender, in its

Events Affecting Guarantor, Any of the preceding events occurs wit
or accommedation party of any of the indebtedness or any guarantor,
dies or becomes incompetent, or revokes or disputes the validity of
Indebtedness.

orser, s,srety or accommodatlon party
bility any Guaranty of the

Adverse Change. A material adverse change occurs in Grantor's financial sender believes the

prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Granto
of a breach of the same provision of this Deed of Trust within the preceding twelve”
Grantor, after Lender sends written notice to Grantor demanding cure of such default:
fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately

t#may be cured If
he dtl-zlfault within

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust)"a
Trustee or Lender may exercise any one or mare of the following rights and remedies:

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedné
due and payable including any prepayment penalty which Grantor would be reguired to pay.

power of sale and to foreclose by nctice and sale, and Lender shall have the right to foreclose &
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rightg
remedies of a secured party under the Uniform Commercial Code.
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POWERS AND OBLIGATIONS OF TRUSTEE. The following pi
(pursuant to Lender's instructions) are part of this Deed of Trust:

Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
tfoperty, and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
der's costs, against the Indebledness. In furtherance of this right, Lender may require any tenant or
of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
n Grantor irrevocably designates Lender as Grantor's attorney-in-fact to andorse instruments received in
ereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
2y #iserg#o Lender in response to Lender's demand shall satisfy the obligations for which the payments are
de or hot any proper grounds for the demand existed. Lender may exercise its rights under this
rin person, by agent, or through a receiver.

nder shall have the right to have a receiver appointed to take possession of all or any part of
e power to protect and preserve the Properiy, to operate the Property preceding or pending
to collect the Rents from the Property and apply the proceeds, over and above the cost of
the Indebtedness. The receiver may serve without bond if permitted by law. Lendet's
f a receiver shall exist whether or not the apparent value of the Property axceeds the
Employment by Lender shall not disqualify a person from serving as a

ntor remgains in possessipn of the Property after the Property is sold as providad

pay a reasonable regn
Lender.

Notice of Sale. Lender &h&
Property or of the time af
made. Reasonable notice s

‘ applicable law, Grantor hereby waives any and all rights to have
the Property marshalled In exers i 5'and remedies, the Trustee or Lender shall be free to sell all or any

Attorneys' Fees; Expenses. If Lender
Trust, Lender shall be entitled to recov
and upon any appeal. Whether or not#ny £o
reasonable expenses Lender incurs that A
interest or the enforcament of its rights sl
interest at the Note rate from the date of th
without imitation, however subject to any |i
expenses, whether or not there is a lawsduit, il
(including efforts to medify or vacate any automatic stay
collection services, the cost of searching records, obta

1 action is involved, and to the extent not prohibited by law, all
der's opinion are necessary at any time for the protection of its
come a part of the Indebtedness payable on demand and shall bear
endlture.untll repaid. Expenses covered by this paragraph include,
law, Lender's attorneys' fees and Lender's legal
vé fees and expenses for bankruptcy proceedings
juiction), appeals, and any anticipated post-judgment
rts (including foreclosure reports), surveyors'
=, to the extent permitted by applicable law.

Rights of Trustee. Trustee shall have all of the rights a

i

Powers of Trustes. In addition to all powers of Trusiee arising
take the following actions with respect to the Property upon thi
preparing and 1’I|ng a map or piat of the Rea! Property, includ ‘tlon of streets or other rlghts to the
public; (b) join in granting any easement or creating any restrctiGiion e Real, Property; and (¢} join in any
subordination or other agreement affecting this Deed of Trust or thé-inte

Ohllgations to Notify. Trustee shall not be obligated to r)otn‘y any oth

Trustee. Trustee shall meet all qualifications required for Trustee under’ :
and remedies set forth ahove, with respect to al! or any part of the Propésy, the Tris ee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint at
appointed under this Deed of Trust by an instrument executed and acknowledged B
office of the recorder of Skagit County, State of Washington. The instrument shaft
matters required by state law, the names of the onglnal Lender, Trustee, and Gral

exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be give
any notice reguired to be given under this Deed of Trust, including without limitation any notic :
notice of sale shall be given in writing, and shall be effective when actually delivered, when actug

telefacsimile (uniess otherwise required by law), when deposited with a naticnally recognized overnight
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prep.
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure fro
any lien which has pricrity over this Deed of Trust shall be sent to Lender's address, as shown near the bet
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formial
notice to the other parties, specifying that the purpose of the notice is to change the party's address.

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applsc&ﬁzie lavi

and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor,
notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

CONSTRUCTION LOAN PROVISION. NOTWITHSTANDING THE STATEMENT HEREIN THAT THIS DEED OF TR
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URES ANY OF THE RELATED DOCUMENTS REFERRED TQ IN THE CONSTRUCTION LOAN AGREEMENT, OR ANY
qiT H F’R\QVISION HEREIN, THIS DEED OF TRUST DOES NOT SECURE THE HAZARDOUS SUBSTANCES

US PROVISIONS. The following miscellaneols provisions are a part of this Deed of Trust;
nis. This Dz_eed of Trust, together with any Related Documenis, constitutes the entire understanding and

the Property is used for purposes cther than Grantor's residence, Grantor shall furnish to
st, a certified statement of net operating income received from the Property during Grantor's
3 such form and detail as Lender shall require. "Net operating income" shall mean all cash
rty less all cash expenditures made in connection with the operation of the Property.

on headings in this Deed of Trust are for convenience purposes only and are not to be
e provisions of this Deed of Trust.

estate in the Property
of Lender.

Governing Law. #
preempted by fedgrdl
This Deed of Trust ha

No Waiver by Lender. U
waiver is given in writing
shall operate as & waiver of sufh

shall not prejudice or cons Lender's right otherwise to demand strict compliance with that
provision or any other provision g Bedsof Trust. Ne prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shg waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. W consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any in all ngt.constitute continuing consent to subsequent instances where
such consent is required and in ali cas _nay be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jyfisdjj ds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, nding shall not make the offending provision iilegal, invalid, or
unenforceable as to any other circumstan If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceab If the offending provision cannot be so modified, it shall be
considered deleted from this Deed of Tri Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Deedyof Trust shall sith affect the legality, validity or enforceability of any
other provision of this Deed of Trust. ’

eed of Trust on transfer of Grantor's interest,
5 benef; of the partties, their successors and assigns. If
other thgn Srantor, Lender, without notice to Grantor, may
15t and the Indebtedness by way of forbearance or
s Beag ust or liability under the Indebtedness.

Successors and Assigns, Subject to any limitations gtd
this Deed of Trust shali bg binding upon and inure 4o
ownership of the Property becomes vested in a pert
deal with Grantoer's successors with referance to thi
extension without releasing Grantor from the obligatio

rights and banefits of the homestead
iz Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the foll § s when used in this Deed of
Trust, Unless specifically stated to the contrary, all references to dollar ama;u shal mipan amounts in lawful maney
of the United States of America. Words and terms used in the singular shail inciud e plural, and the plural shalf
include the singular, as the context may require. Words and terms not otherwise defingéd in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code?

Beneficlary. The word "Beneficiary" means PEOPLES BANK, and its succézagarg-anck s gns.

Borrower. The weord "Borrower" means BYK Construction, inc. and includes al
the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust amon
includes without limitation all assignment and security interest provisions relat
Rents.

the events of default section of this Deed of Trust.
Grantor. The word "Grantor” means BYK Construction, Inc..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or a
Lender, including without limitation 2 guaranty of alt or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, bu
mobile homes affixed on the Real Property, facilities, additions, replacements and other construigti
Property.

Indebtedness, The word "Indebtedness" means all principal, interest, and other armounts, costs 3
payable under the Note or Related Documents, fogether with all renewals of, extensions of, mod¥
consclidations of and substitutions for the Note or Related Documents and any amounts expended or a
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce “@i
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word “"Lender" means PEQOPLES BANK, its successors and assigns.
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... The word "Note" means the promissory note dated April 18, 2017, in the original principal amount
J62, 495 00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,

roperty. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
ow _or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
ther with all issues and profits thereen and proceeds (including without #imitation all insurance
of premiums) from any sale or other disposition of the Property,

Property” means collectively the Real Property and the Personal Property.
wérds "Real Property” mean the real property, interests and rights, as further described in this

gr: sments mortgages, deeds of trust, security deeds, collateral mortgages, and aII other
documents, whether now or hereaﬂer existing, executed in connection with the
aranties and environmental indemnity agreements are not "Related Documents" and
are not secured by this Ei Trust.

Rents. The word

. all present and future rents, revenues, income, issues, royalties, profits, and
other benefits de .

GRANTOR ACKNOWLEDGE
AGREES TO ITS TERMS,

GRANTOR:

CORPORATE ACKNOWLEDGMENT

STATE OF \Uﬁ

COUNTY oF \gfa%n'f

") , before me, the undersigned
n, Inc., and personally known to me
f the corporation that executed the

On this c;)—{@* day of Ab\/-u
Notary Public, personally appeared Paul Woodmansde, President of B !
or proved to me on the basis of satisfactory evidence to be an authosized aget
Deed of Trust and acknowledged the Deed of Trust to be the free

authority of its Bylaws or by resolutmn of its board of dlrectors foi

. g o
Notary Public in and for the State of [_!9' l ~ NOTARY bt

PUBLIC
01 -07-2019

x"\‘\“
REQUEST Fe&_fﬂ,RECONVEYANC
To: , Trustee

The undersigned is the legal pwner and holder of all indebtedness secured by this Deed @ 4 You.gre hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the pé{s' entitled th eto, the
right, title and interest now held by you under the Deed of Trust. :

Date: Beneficiary:

LaserPro, Ver. 16.4.10.054 Copr. D+H USA Corporation 1987, 2017, All
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