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DEED OF TRUST

MIN: 1006045-0096595426-3
Loan #: 268273

Prepared By:

Boeing Employeas’ Credit Uniu

Reference numbers of related documen
on page N/A of document

Grantor(s):
Walters, Ryan

Grantee(s):
Boeing Employees' Credit Union

Trustee(s):

George C. Reinmiller Trustee Inc, 521 SW Clay, § rtland, OR 97201

Legal Description:
1. Lot(s): 1-2 Block: 167 MAP OF THE CITY OF Al

plat name, section-township-range)
2. Additional legal description is on page 3 of document

E K@breviated form (lof, block,

Assessor's Property Tax Parcel Account Number(s): P56056/ 3772-1
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ONS

sgd in multiple sections of this document are defined below and other words are defined in

0 Lender is @ State Chartered Credit Union
q_the laws of THE STATE OF WASHINGTON. Lender's address is 12770
ukwila, WA 98168. Lender is the beneficiary under this Security

organized and exist
Gateway Drive, M
Instrument.
{D) “Trustee” is Ge

NO/00 Dollars (U.S. $285,700. 00) P
Periodic Payments and to pay the debt i m
(G) “Praperty” means the property t
the Property.”

(H) “Loan” means the debt evidenced by

(|} “Riders” means aII Riders to this Securlty
following Riders are to be executed by Borrower {ch

[ ] Adjustable Rate Rider [ ] Condominium Rider
[ ] Balloon Rider [ 1 Planned Unit Development
[ ] 14 Family Rider [ ] Biweekly Payment Rider

{J) “Applicable Law™ means all controlling applicable federa
ordinances and administrative rules and orders (that have the effect
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” me
and other charges that are imposed on Borrower or the Property by
homeowners association or similar organization.

{L) “Electronic Funds Transfer” means any transfer of funds, other tha
by check, draft, or similar paper instrument, which is initiated through an elect
instrument, computer, or magnetic tape so as to order, instruct, or autharize a financi
or credit an account. Such term includes, but is not limited to, point-of-sale transfe
machine transactions, transfers initiated by telephone, wire transfers, and automat
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\d/or condition of the Property.
e fasurance” means insurance protecting Lender against the nonpayment of, or
default on, j

P}

time, or any addxtnonal o

ssor legislation or regulation that governs the same subject matter. As
used in this Secunty Instrt '

.SPA” refers to all requirements and restrictions that are imposed in

whether or not that party Fa
Instrument.

This Security Instrument secures to tén
and modifications of the Note; and (ii) th
this Security Instrument and the Note. -

Trustee, in trust, with power of sale, the foll

urpose, Borrower irrevocably grants and conveys to
described property located in the County of Skagit:

Lots 1 and 2, Block 167, MAP OF ANAGORTE!
of Plats, Pages 4 through 7, records of Skaglt Cou
Situated in Skagit County, Washington,

to the Plat thereof recorded in Volume 2

APN: P56056/ 3772-167-002-0005

which currently has the address of 1803 10th St, Anacortes, 98221 ("Property Address"):

TOGETHER WITH all the improvements now or
easements, appurtenances, and fixtures now or hereafter a pa‘
additions shall also be covered by this Security Instrument. All
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of th
has the right to grant and convey the Property and that the Property
encumbrances of record. Borrower warrants and wili defend generally th
claims and demands, subject to any encumbrances of record.

scted on the property, and all
propety. Al replacements and

THIS SECURITY INSTRUMENT combines unifarm covenants for natiohst
covenants with limited variations by jurisdiction to constitute a uniform security ins

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!
ll U

I ARATHAMMRiG
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Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
hall pay when due the principal of, and interest on, the debt evidenced by the Note and any

trument is returned to Lender unpaid, Lender may require that any or all subseguent
der the Note and this Security Instrument be made in one or more of the following

nt. Lender may accept any payment or partial payment insufficient to
iver of any rights hereunder or prejudice to its rights to refuse such
iture, but Lender is not obligated to apply such payments at the time
. Periodic Payment is applied as of its scheduled due date, then
dlied funds. Lender may hold such unapplied funds until Borrower

at. Af Borrower does not do so within a reasonable period of time,
turn them to Borrower. If not applied earlier, such funds will be
mder the Note immediately prior to foreclosure. No offset or
Jfuture against Lender shall relieve Borrower from making
Instrument or performing the covenants and agreements

Lender shall either apply such T
applied to the outstanding principal balan
claim which Borrower might have now
payments due under the Note and th
secured by this Security Instrument.
2. Application of Payments o eds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender'shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under'the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order i in itich it became due. Any remaining amounts
shall be applied first to late charges, second to any founts due under this Security Instrument,
and then to reduce the principal balance of the Note

) > ent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymignt'm rgaplled to the delinquent payment and

if, and to the extent that, each
payment can be paid in full. To the extent that any excess & he payment is applied to the full
payment of one or more Pericdic Payments, such excess m
Voluntary prepayments shall be applied first to any prepaymen

Note.

Any application of payments, insurance proceeds, or Miségi%
under the Note shall not extend or postpone the due date, or change
Payments.

eeds to principal due
ount, of the Periodic

due under the Note, until the Note is paid in full, a sum (the “Funds”) to proy
due for. (a) taxes and assessments and other items which can attain priority

{c) premiums for any and all insurance reqmred by Lender under Section 5; and
premiums, if any, or any sums payable by Borrower to Lender in lieu of the r}
Insurance premiums in accordance with the provisions of Section 10. These items-are
ftems.” At origination or at any time during the term of the Loan, Lender may requir

AN
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tion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
ments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts
paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's

: to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
nt of such waiver Borrower shall pay directly, when and where payable, the amounts

o Lender receipts evidencing such payment within such time period as Lender may

require. Bor Hgation to make such payments and to provnde recelpts shall for all purposes be

deemed to &
and agreement”
waiver, and Borrow
under Section 9 ar \
Lender any such amoun
notice glven in accordan

amount and Borrower shall then be obligated under Section 9 to repay to
r may revoke the waiver as to any or all Escrow Items at any time by a

t and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time der RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. "¢ “esti
and reasonable estimates oi‘*"

Applicable Law.

instrumentality, or entity (including L by,
any Federal Home Loan Bank. Lender sha

rifying the Escrow items, unless Lender pays Borrower
,,|ts Lender to make such a charge Unless an agreement
is made in writing or Applicable Law requnre
required to pay Borrower any interest or earnmgs 4]
writing, however, that interest shall be paid on the F
an annual accounting of the Funds as required by RE:
{f there is a surplus of Funds held in escrow,
Borrower for the excess funds in accordance with RESPA. |
as defined under RESPA, Lender shall notify Borrower as re

ESPA, and Borrower shall pay to
cordar ith RESPA, but in no more than
12 monthly payments. if there is a deficiency of Funds held ir-escr i:feﬂ_ned under RESPA, Lender

shall notify Borrower as required by RESPA, and Borrower shall pat

Upon payment in full of all sums secured by this Secu
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments,
attributable to the Property which can attain priority over this Security Inste
ground rents on the Property, if any, and Community Association Dues, F
To the extent that these items are Escrow ltems, Borrower shall pay them
Section 3.

Borrower shall prornptlyr discharge any lien which has priority over this Sec
Borrower: (a) agrees in wiiting to the payment of the obligation secured by th
acceptable to Lender, but only so long as Borrower is performing such agreement; (bjic
good faith by, or defends against enforcement of the lien in, legal proceedings which in

+* & 8 2 7 3 %
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to prevent the enforcement of the lien while those proceedings are pending, but only until such
dings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
imating the lien to this Security Instrument. If Lender determines that any part of the Property is
n which can attain priority over this Security Instrument, Lender may give Borrower a nolice
lfen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
e of the actions set forth above in this Section 4.

y require Borrower to pay a one-time charge for a real estate tax verification and/or
uséd by Lender in connection with this Loan.

' rﬂsurance Borrower shall keep the improvements now existing or hereafter
coverage,” a azards including, but not !rmrted to, earthquakes and floods, for which Lender
requires insurance. |
for the periods that !
change during the term
Barrower subject to Lendg
unreasonably. Lender m
charge for flood zone deterni
zane determination and ce
changes occur which reasoriably-
responsible for the payment of
connection with the review of any:

ler teguires. VWhat Lender requires pursuant to the preceding sentences can
' xan. The insurance carrier providing the insurance shall be chosen by

ffect such determination or certification. Borrower shall also be
imposed by the Federal Emergency Management Agency in
o 'iermmatron re5ultrng from an objectron by Borrower

not protect Borrower, Borrower's equrty m %h
hazard or liability and might provide grea
acknowledges that the cost of the insuranc
insurance that Borrower could have obtained

esser coverage than was previously in effect. Borrower
verage so obtained might significantly exceed the cost of
) ;1' d

interest at the Note rate from the date of disbursemt
notice fram Lender to Borrower requesting payment.
AH msurance policies requrred by Lender

and renewal certificates. If Lender requires, Borrower shali P
premiums and renewal notices. If Borrower obtains any fe
required by Lender, for damage to, or destruction of, the Prope
mortgage clause and shall name Lender as morigagee and/or asa

Lender may make proof of loss if not made promptly by Borrower. .
otherwise agree in writing, any insurance proceeds, whether or not the un

economrcally feasible and Lender's seounty is not lessened. During such
Lender shall have the right to hold such insurance proceeds until Lender

inspection shall be undertaken prompily. Lender may disburse proceeds for the rep irg
a single payment or in a series of progress payments as the work is completed. Unles!

RN ML

i
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rd parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
igation of Borrower. If the restoration or repair is not economically feasible or Lender's security

proceeds |n"an améunt at‘io exceed the amounts unpaid under the Note or this Securlty Instrument, and
{b) any other of BorroWwers Tights '(other than the right to any refund of unearned premiums paid by

5 beyond Borrower's control.
d-Protection of the Property; Inspections. Borrower shall
'/ atiow the Property to deteriorate or commit waste on the
in the Property, Borrower shall malntaln the Property in

not destroy damage or impair the
Property. Whether or not Borrowe

determined pursuant to Section 5 that r&ga

f_réstoration is not economically feasible, Borrower shall
promptly repalr the Property |f damage

void further deterioration or damage. |f insurance or
with damage to, or the taking of, the Froperty, Borrower
shall be responsible for repairing or restoring efProperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the re restoration in a single payment or in a
series of progress payments as the work is complete: hsurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borra__ lieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries up
reasonable cause, Lender may lnspect the |nterror of the |mpr

if it has

Property as Borrower's pnnmpal residence. 7
9. Protection of Lender’'s Interest in the Property and
Instrument. If (a) Borrower fails to perform the covenants and agreeme

condemnation or forfeiture, for enforcement of a lien which may attain prlon ‘
Instrument or to enforce laws or regulations), or (¢c) Borrower has abandoned the Pr
may do and pay for whatever is reasonable or appropriate to protect Lender's interest -
rights under this Security Instrument, including protecting and/or assessing the value of

AN MERAAAR

WASHINGTON-Smg!a Famlly—FannIe Mae/Freddie Mac UNIFORM INSTRUMENT
Martgage Cadence Document Center @ 3047 01/14 {page 7 of 1 pages)




and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
secyred by a lien which has priority over this Security Instrument, (b} appearing in court, and

entering the Property to make repairs, change locks, replace or board up doors and
ter from pipes, eliminate building or other code vialations or dangerous conditions, and
d on or off. Although Lender may take action under this Section 9, Lender does not
under any duty or obligation to do so. [t is agreed that Lender incurs no liability
ctions authorized under this Section 9.

sbursed by Lender under this Section 9 shall become additional debt of Borrower
fsfrument. These amounts shall bear interest at the Note rate from the date of

If this Seciirity Irstru
lease. If Borrower acquires
Lender agrees to the mg

uired to maintain the Mortgage Insurance in effect. If, for any
reason the Mortgage Insura aoverag’ required by Lender ceases to be available from the mortgage
insurer that previously provided” st surance and Borrower was required to make separately
desighated payments toward the iums.for Mortgage Insurance, Borrower shall pay the premiums
required to obiain coverage substantia valent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cosiuto. Bosrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected: wier. 1If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shail le to pay to Lender the amount of the separately
designated payments that were due whe insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as n refundable loss reserve in lieu of Mortgage Insurance.

Ahe fact that the Loan is ultimately paid in full,

€ r earnings on such loss reserve. Lender
ince coverage (in the amount and for the
y Lender again becomes available, is
nis--foward the premiums for Mortgage

Borrower shall pay the premiums reqwred to maintain M@rﬁgag
non-refundable loss reserve, until Lender's requirement for Martgé
any written agreement between Borrower and Lender providing fo
required by Applicable Law. Nothing in this Section 10 affects Bor
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that p
it may incur if Borrower does not repay the Loan as agreed. Borrower |
Insurance.

Mortgage insurers evaluate their total risk on all such insurance |
may enter into agreements with other parties that share or modify their ri
agreements are on terms and conditions that are satisfactory to the mortgage ing
{or parties) to these agreements. These agreements may require the morigag
payments using any source of funds that the mortgage insurer may have availabie-
funds obtained from Mortgage Insurance premiums).
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, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
ts that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such
ag e neqvides that an affiliate of Lender takes a share of the msuret’s risk in exchange for a share

h agreements will not affect the rights Borrower has - if any — with respect to
, der the Homeowners Protection Act of 1998 or any other law, These
t.to receive certain disclosures, to request and obtam cancellation of

cancellation or terminatis

11. Assignmerit..a
hereby assigned to and shalf b

If the Property is damaged
of the Property, if the restoratia)
During such repair and restorat
Proceeds until Lender has had &
completed to Lendefs satisfaction,

; economically feasible and Lender's security is not lessened.
nder shall have the right to hold such Miscellaneous
inspect such Property to ensure the work has been
such inspection shall be undertaken promptly. Lender

the work is completed. Unless an agre
paid on such Miscellaneous Proceeds,
earnings on such Miscellaneous Proceeds:

"ae%e in writing or Applicable Law requires interest o be
hall not be required to pay Borrower any interest or
the restoration or repair is not economically feasible or
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order pro in Section 2.

In the event of a total taking, destruction, - insvalue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thig ument, whether or not then due, with
the excess, if any, paid to Borrower. "

In the event of a partial taking, destruction, or losg’ |
market value of the Property immediately before the partial taki
or greater than the amount of the sums secured by this Secyritylnst
taking, destruction, or loss in value, unless Borrower and LenderG
secured by this Security Instrument shall be reduced by the amgur
multlplled by the followmg fraction (a) the total amount of the sums secy

f the Property in which the fair
ction, or loss in value is equal to
'mmediately before the partial

Miscellaneous Proceeds
tmmediately before the

which the fair
in value is less

than the amount of the sums secured immediately hefore the partial taking, des
uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Proce
the sums secured by this Security Instrument whether or not the sums are then dt

If the Property is abandoned by Borrower, or if, after notice by Lender

to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Py

I A
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cured by this Security Instrument, whether or not then due, "Opposing Party” means the third
ri:y ha owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of

that in Lender's judgment, preciudes forfelture of the Property or other material
terest in the Property or rights under thrs Security Instrument The proceeds of

n Interest of Borrower shall not operate to release the liability of
in Intergst of Borrower. Lender shall not be required to commence
'Interest of Borrower or to refuse to extend time for payment or
ecured by this Security Instrument by reason of any demand
“Sutcessors in Interest of Barrower. Any forbearance by Lender in
ithout limitation, Lender's acceptance of payments from third

Borrqwer or any Succéss
proceedmgs against any S

persons, entities or Successors in-
shall not be a waiver of or preciude tfi

13. Joint and Several Liabili
covenants and agrees that Borrower's dia}i’g

jong’ and Irabllrty shall be joint and several. However any
Borrower who co-signs this Security Instrdment but does not execute the Note (a "co-signer”). (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instmument; (b)-%-not personally obligated to pay the sums
i i ' r and any other Borrower can agree to
to the terms of this Secyrity Instrument

extend, modify, forbear or make any accommodatiof
or the Note without the co-signer's consent.
Interest of Borrower who assumes
pproved by Lender, shall obtain
rower shall not be released from
: Lender agrees to such release in
'nd {except as provided in

Borrower's obligations and fiability under this Security Instrur
writing. The covenants and agreements of this Security instr

Section 20) and benefit the successors and assigns of Lender.
rmed in connection with
nt .and rights under this

Security Instrument, including, but not limited to, attorneys’ fees, proper spection and valuation fees.
In regard to any other fees, the absence of express authority in this Secysity Instrament to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of ee, Lender may
not charge fees that are expressly prohibited by this Security instrument or
If the Loan is subject to a law which sets maximum loan charges,
interpreted so that the interest or other loan charges collected or to be collected i,
Loan exceed the permitted limits, then: (a) any such loan charge shall be reducé
necessary to reduce the charge to the permitted limit; and (b) any sums already colt
which exceeded permitted limits will be refunded to Borrower. Lender may choose to ma
reducing the principal owed under the Note or by making a direct payment to Borrow

HIIIAN AR

WASHINGTON-Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 303
Mortgage Cadence Document Canter @ 3047 01/14 (page 10 of 15 pages}

Iaw is finally
ion with the




principal, the reduction will be treated as a partial prepayment without any prepayment charge
er or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
de by direct payment to Borrower will constitute a waiver of any right of action Borrower might

s. All notices glven by Borrower or Lender in connection with this Security Instrument
Any notice to Borrower in connection with this Security instrument shail be deemed to
o Borrower when mailed by first class mail or when actually delivered to Borrower's

notify Lender of Bormwe hange of address. If Lender specifies a procedure for reporting Borrower's
| wer shall only report a change of address through that specified procedure.

Instrument.
16. Governing Law;

int are subject to any requirements and limitations of
y or.implicitly allow the parties to agree by contract or it

obligations contained in this Secu
Applicable Law. Applicable Law mig
might be silent, but such silence shall not,
the event that any provision or clause &f
Law, such conflict shall not affect other pra
given effect without the conflicting provision. ™

As used in this Security Instrument: (&lwords of
corresponding neuter words or words of the feminine
include the plural and vice versa; and (c) the word.
take any action. ;

17. Borrower's Copy. Borrower shall be gw
{nstrument.

asculine gender shall mean and include
b) words in the singular shall mean and
le discretion without any obligation to

of the Note and of this Security

or escrow agreement the intent of which is the transfer of tltl
purchaser.
if all or any part of the Property or any Interest in the Prope

written consent, Lender may requlre immediate payment in full of all SWI;
Instrument. However, this option shall not be exercised by Lender if such exsrc
Applicable Law.

if L.ender exercises this option, Lender shall give Borrower notice of a
shall provide a period of not less than 30 days from the date the notice is gi
Section 15 within which Borrower must pay all sums secured by this Security Instru
to pay these sums prior to the expiration of this period, Lender may invoke any reme
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meets ce

i}

[ R
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r shall have the right to have enforcement of this Security Instrument discontinued at any time
_earfiest of: (a) five days before sale of the Property pursuant to any power of sale contained in

rght to reinstate, or (c) entry of a judgment enforcing this Security Instrument. Those
t Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other covenants
pays all expenses incurred in enforcing this Security Instrument, including, but not

obllgatlons secured here’by 1
right to reinstate shali not appl

20. Sale of Note; CI ange
interest in the Note (together Withr thi
notice to Borrower. A sale mig

fully effective as if no acceleration had occurred. However, this
f acceleration under Section 18,

n Servicer; Notice of Grievance. The Note or a partial
Se urity Instrument) can be sold one or more times without prior
-ghange in the entity (known as the “Loan Servicer’) that
and this Security instrument and performs other mortgage
this Security Instrument, and Applicable Law. There also might

loan servicing obligations under the Ni
be one or more changes of the Loan Servic
Loan Servicer, Borrower wifl be given wril

of the new Loan Servicer, the address

h payments should be made and any other information
,,_lansfer of servicing If the Note is sold and thereaﬂer the

ded by the Note purchaser.
ined to any judicial action (as either an
~ather partys actions pursuant to this

as notified the other party (with

the other party hereto a reasonable period after the giving o
Applicable Law provides a time period which must elapse before aélion can be taken, that time
period will be deemed to be reasonable for purposes of this paragragh. ¢ notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and. the notice of-acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice-ang in
action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21. (a) “Haa;
substances defined as toxic or hazardous substances, pollutants, or wastes
the following substances: gasoline, kerosene, other flammable or toxic p
pesticides and herhicides, volatile solvents, materials containing asbesto
radioactive materials; (b) "Environmental Law’ means federal laws and laws of the
Property is located that relate to health, safety or environmental protection; (¢} “En
includes any response action, remedial action, or removal action, as defined in Envirgp
(d) an “Environmental Condition” means a condition that can cause, contribute to, or othe

* 2 & 8 F 3 w
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yimental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
*Substances, or threaten to release any Hazardous Substances, on or in the Property.
all not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of

residentia
in consume cls
hal ntly give Lender writien notice of (a) any investigation, claim, demand, lawsuit
nental or regulatory agency or private party involving the Property and any
onmental Law of which Borrower has actual knowledge, (b) any
but not limited to, any spilling, leaking, discharge, release or threat of

. and (c) any condition caused by the presence, use or release of a

remedial actions in accordarig
Lender for an Environmental C

r and Lender further covenant and agree as follows:
Il give notice to Borrower prior to acceleration

pecified in the notice may result in
nt and sale of the Property at public
ice shall further inform Borrower of
a court action to assert the
celeration and sale, and any
w. If the default is not cured
ay require immediate payment
in full of all sums secured by this Security Instrument with ymand and may invoke the
power of sale and/or any other remedies permitted by Applit
collect all expenses incurred in pursumg the remedies prowd

If Lender invokes the power of sale, Lender shall gwe
occurrence of an event of default and of Lender's election to caus
such notices to

‘e.required by

Applicable Law and after publication of the notice of sale, Trustee, without
shall sell the Property at public auction to the highest bidder at the time ar
terms designated in the notice of sale in one or more parcels and
determines. Trustee may postpone sale of the Property for a period or pe
Applicable Law by public announcement at the time and place fixed in the notice
or its designee may purchase the Property at any sale.

ML
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rustee shall deliver to the purchaser Trustee's deed conveying the Property without any
nt.or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
vidence of the truth of the statements made therein. Trustee shall apply the proceeds of

the followmg order: (a} to all expenses of the sale, mcluding, but not Ilmlted to,

 the person or persons Iegally entitled to it or to the clerk of the superior court of

ich, the sale took place.

yance. Upon payment of all sums secured by this Security Instrument, Lender shall
vey the Property and shall surrender this Security Instrument and all notes

d by this Security Instrument to Trustee. Trustee shall reconvey the Property

on or persons legally entitled to it. Such person or persons shall pay any

ee’s fee for preparing the reconveyance.

In accordance with Applicable Law, Lender may from time to time

ny Trustee appointed hereunder who has ceased to act. Without

.successor trustee shall succeed to all the title, power and duties

withaut warranty to
recordation costs ang

conveyance of the Propsfi
conferred upon Trustee’hs _
25. Use of Property.
26. Attorneys’ Fee
in any action or proceedin
“attorneys’ fees,” whenever used

| be entitled to recover its reasonable attorneys' fees and costs
e“or enforce any term of this Security Instrument. The term
ecunty Instrument, shall include without limitation attorneys’ fees

ORAL AGREEMENTS OR ORAL COMWIIYMEN}{: TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT GF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Bor r and recorded with it.

{Seal)

Bopfower - Ryan Walters

g WA
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[Space Below This Line for Acknowledgement]

CAJ Aol ([ ZM,\A%% .

nature of Notary

Crigination Company: Boeing Employe:
NMLSR iD: 490518

Originator: Miriam Gagne
NMLSR ID: 264720
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Loan #: 268273

MORTGAGE CTRONIC REGISTRATION SYSTEMS, INC. RIDER

{(MERS Rider)

THIS MORTGAGE
made this 19th day of April,
Trust (the "Security Instrument”)™
there are one or more persons und
Union (“Lender”) of the same date and ¢
is located at;

EGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
mcorporated into and amends and supplements the Deed of
‘date given by the undersigned (the “Borrower," whether
9 secure Borrower's Note to Boeing Employees’ Credit
e.Property described in the Security Instrument, which

In addition to the covenants and agreements“
further covenant and agree that the Security Instrument

A. DEFINITIONS

organized and existing under the laws of THE STATE OF WA
Gateway Drive, MS 1052-2, Tukwila, WA 98168. Lender is

"MERS" is Mortgage Electronic Registration Systems, Inc. MER {
is the Nominee for Lender and is acting sclely for Lender. MERS is organized and & ﬁhg under the laws
of Delaware, and has an address and telephone number of P.O. Box 202¢ : 4501-2026, tel.
(888) 679-MERS. MERS is appointed as the Nominee for Lender to exercise ights dutles and
cbligations of Lender as Lender may from time to time direct, inciuding but net
successor trustee, assigning, or releasing, in whole or in part this Security Instrums
directing Trustee to institute foreclosure of this Security Instrument, or taking such gther ct%ans as
Lender may deem necessary or appropriate under this Security Instrument. The ter ER’S cludes
any successors and assigns of MERS. This appointment shall inure to and bind ME

mj
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well as Lender, until MERS' Nominee interest is terminated.

The Transfe
follows:

This Security In eit.secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications-c ote; and (i) the performance of Borrower's covenants and
agreements under this Security Inst nt and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, in v wer of sale, the following described property located in the
County of Skagit:

Lots 1 and 2, Block 167, MAP OF AN,
of Plats, Pages 4 through 7, records
Situated in Skagif County, Washmgton

, according to the Plat thereof recorded in Volume 2
it County, Washington.

APN: P56056/ 3772-167-002-0005

which currently has the address of 1803 10th St:‘Anacorte “Washington 98221 ("Property Address"):

TOGETHER WITH all the improvements
easements, appurtenances, and fixtures now or here
additions shall also be covered by this Security instrum
Security Instrument as the “Property.”

fter erected on the property, and all
f the property. All replacements and
' foregoing is referred to in this

nates MERS as the Nominee for
.be served on Lender must
erstands and agrees that
all interests granted by
.Property; and to take
eleasing this Security

Lender, as the beneficiary under this Security Instrumant,
Lender. Any notice required by Applicable Law or this Securlty Inst
be served on MERS as the designated Nominee for Lender. B
MERS, as the designated Nominee for Lender, has the right to e
Borrower to Lender, inciuding, but not limited to, the right to forec
any action required of Lender including, but not limited to, ass@mwg
Instrument, and substituting a successor frustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15. Notices. All notices given by Borrower or Lender in connection with this

must be in writing. Any notice to Borrower in connection with this Security Instrument® s
have been given to Borrower when mailed by first class mail or when actually deliverg

MU NN
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‘:orrower‘s change of address. If Lender specifies a procedure for reporting Borrower's
2n Borrower shall only repor a change of address through that specified procedure.

iven by delivering it or by mailing it by first class mail to Lender's address
has designated another address by notice to Borrower. Borrower
Borrower provides to Lender must also be provided to MERS as Nominee

stated herei‘n unléss |
acknowledges that any

under Applicable Law, thi
this Security Instrument.

D. SALE OF NOTE; CHANGE{ AN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security In ;hended to read as follows:
20. Sale of Note; Change of Loa

. Notice of Grievance. The Note or a partial interest
in the Note (together with this Security (1

can be sold one or more times without prior notice to
Borrower. Lender acknowledges that until ¢ts MERS to assign MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee for Lender, with the authority to exercise the rights of
Lender. A sale might result in a change in the ‘eptity {(knowp-as the "Loan Servicer’) that collects Periodic
Payments due under the Note and this Security Instr d performs other mortgage loan servicing
obligations under the Note, this Security Instrume ble Law. There also might be cne or
more changes of the Loan Servicer unrelated to a's ote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the ¢l ill state the name and address of the

requires in connectlon with a notice of transfer of servicing. if ihe No
serviced by a Loan Serwcer other than the purchaser of the I%lote the:

5 sold and thereafter the Loan is
rtgage loan servicing obligations
essor Loan Servicer and are not

Neither Borrower nor Lender may commence, join, or be joine
individual litigant or the member of a class) that arises from the oth
Security Instrument or that alleges that the other party has breached any prg
by reason of, this Security Instrument, until such Borrower or Lender hag noti
such notice given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the giving of suc
action. If Applicable Law provides a time period which must elapse before certsl
that time period will be deemed to be reasonable for purpeses of this parag
acceleration and opportunity to cure given to Borrower pursuant to Section Z2-
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisf

opportunity to take corrective action provisions of this Section 20.
Morigage Cadence Dacument Center © 4129 05/14 (page 3of 4)
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time appoint’
conveyance“of t
conferred upon Tru

G trustee to any Trustee appointed hereunder who has ceased to act. Without
sity, the successor trustee shall succeed to all the title, power and duties
nd by Applicable Law.

BY SIGNING BELO
this MERS Rider.

rrower accepts and agrees to the terms and covenants contained in

Borgower - Ryan Walters

Origination Company: Boeing Employee
NMLSR ID: 490518

Originator: Miriam Gagne
NMLSR ID: 264720
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