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DEED OF TRUST WM1000E
AR 25 G3ATION RECARNING DBy
CUARDIAN NORTHWEST TITLE OO,

DATE: April 27, 201

Reference # (if applicable):
Grantor(s):
1. DUFFY, KIRK §
2. DUFFY, STACY A

Additional on page

Grantee(s)
1. PECPLES BANK
2. Guardian Northwest Title - Trustee

Legal Description: LOT 10, THUNDERBIR
Additional on page 2

Assessor's Tax Parcel ID#: 45700000100009 (P

THIS DEED OF TRUST is dated April 27, 2017, i"S-DUFFY and STACY A DUFFY,
HUSBAND AND WIFE, whose address is 3723 S SHONE" BRWE MOUNT VERNON, WA
98273 ("Grantor"); PEOPLES BANK, whose mailing add is M(;)\BNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender"
and sometimes as "Beneficiary"); and Guardian Northwest s’kaglt whose mailing address
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (refer s "Trustee").
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WAND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
gsession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
described real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
u&llllles with ditch or irrgation rights); and all other rights, royaltias, and profits relating to the real

fthout limitation all minerals, oll, gas, geothermal and similar matters, {the “"Real groperty“)

“County, State of Washington:

OF THUNDERBIRD 4", AS PER PLAT RECORDED IN VOLUME 15 OF
5 AND 16, RECORDS OF SKAGIT COUNTY, WASHINGTON.

ITY OF MOUNT VERNON, COUNTY OQOF SKAGIT, STATE OF

The Real Property
VERNON, WA 982
(P100792).

ress is commonly known as 3723 SHOSHONE DRIVE, MOUNT
‘The Real Property tax identification number is 45700000100009

f Trust secures the Indebtedness including, without limitation, a revelving
line of credit, with a variable ts of Int which chligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complies s of the Credit Agreement and the line of credit has not been tarminated,
suspended or cancelled; the Allows negative amortization. Such advances may be made, repaid, and

A fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charge ; amounts expended ur advanced as provided in either the Indebtedness
paragraph or this paragraph, shall het'exseed the Cradit Limit as provided |n the Credit Agreement It is the intention of
Grantor and Lendear that this Deed &f AT
time from zero up to the Credit Limit ag.piov

advanced by Lender, repaid, and subseguently

@ Credit Agreement and any intermediate balance. Funds may be
dvanced. The unpaid balance of the revolving line of credit may at

terminate Lender's obligation to advance fun
force and effect notwithstanding any zero b

Grantor hereby assigns as security to Lende | (;-}r ntor's right, titie, and interest in and to all leases, Rents, and
profits of the Property. This assignment is re;..,o iéd in accordance with RCW &5.08.070; the lien created by this
assignment js intended to be specific, perfected’arts choate upon the recording of this Deed of Trust. Lender grants to
Grantor & license to collect the Renls and pro hich license may be revoked at Lender's option and shall be
automatically revoked upon acceieration of all or of the Indebiedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Pefzdnal Propel Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF REMTS ARD*THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT GF THEE INDEBTEONESS AND (B) PERFORMANCE OF
EACH DF GRANTOR'S AGREEMENTS AND OBLIGATXONS UNDER ¥HE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST !5 GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provi
amounts sgcured by this Deed of Trust as they become due, and
Grantor's obligations under the Credit Agreement, this Deed of Trus

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be govemed by the following provisions:

Trust, Grantor shall pay to Lender all
. dnd in a timely manner perform all of
d Documents.

antor's possession and use of the

i ) remain in possession and
contral of the Property, (2) use, operate or manage the Property; e Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked . The following provisions
relate to the use of the Property or to other limitations on the Property. aperty is not used principally
for agricultural purposes. :

Duty to Maintain. Grantor shall maintain the Property in good con
replacemants, and maintenance necessary to preserve its value.

perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance noy it, or suffer any
generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remo inerals (including

oil and gas), coal, clay, scoria, soil, grave! or rock products without Lender’s prior ‘w (=]}

Removal of Improvements. Granfor shall not demolish or remove any Imprcvermms‘f
without Lender's prior written consent. As a condition to the removal of any Improveme,
Grantor to make arrangements satistactory to Lender to replace such Improvements wit
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon {
reasonable times to attend to Lenders interests and to inspect the Real Property for fam"
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and s
compliance by all agents, tenants or other pargons or entities of every nature whatsoever wh
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, g
in effect, of ali governmenta! authorities applicable to the use or occupancy of the Property. Grant
in good faith any such law, ordinance, or regulation and withhold compliance during any proceed
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so fong as,*
sole opinion, Lender's interests in the Praperty are not jecpardized. Lender may require Grantor to pos ag
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agre¢s neither to abandon or leave unattended the Property. Grantor shall do
acts, in addition to those acts set forth abave in this section, which from the character and use of the Propert
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's aption, (A) declare immediately due and payable
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m& sepured. by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other

Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property,
eficial or equitable; whether voluntary or invaluntary; whether by outright sale, deed, installment sale
tract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option

Fassignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
methed of conveyance of an interest in the Real Property. However, this option shall not be
exercise is prohibited by federal law or by Washington law.

llowing provisions relating to the taxes and liens on the Property are part of this Deed of

ay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
and sewer), fines and impositions levied against or on account of the Property and shall

es and assessments not due, except for the Existing Indebtedness referred to
ravided in this Deed of Trust.

Right to Contest. Grapio
dispute over the obllgal
is filed as a result ofiy ;
within fifteen (15) days aiter
Lender, deposit with Lende
amount sufficient to disc
result of a foreclosure o

old payment of any tax, assessment, or claim in connection with a good faith
04ong as Lender's interest in the Property is not jeopardized. If a lien arises or
tor shall within fifteen (15) days after the lien arises or, if a lien is filed,
notice of the filing, secure the discharge of the lien, or if requested by
fficient corporate surety bond or other security satisfactory to Lender in an
ny cosis and attomneys' fees, or other charges that could accrue as a
In any contest, Grantor shall defend itself and Lender and shall

abligee under any surety bond

Evidence of Payment. Grantor
or assessments and shall autho

Notice of Construction. Grantor shall n fider at least fifteen (15) days before any work is commenced, any
services arg furmished, or any materials are supplied 4 the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account gf thie work, gérvices, or materials. Grantor will upon request of Lender
fumish to Lender advance assurances satisfactd Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The fallowing
Trust.

visions relating to insuring the Property are a part of this Deed of

licies of fire insurance with standard extended
g vaiue covering all Improvements on the Real
ce clauge, and with a standard mortgagee
nsurance as Lender may reasonably require.
ably acceptable to Lender and issued by a
on request of Lender wiII deliVer lo Lender

Maintenance of Insurance. Grantor shall procufg ind maintai
coverage endarsements on a raplacement basis for the full ingt
Property in an amount sufficient to avoid application of
clause in favor of Lender, together with such other hazai
Policies shall be written in form, amounts, coverages

prior written notice to Lender. Each
Favor of Lender will not be rmpalred

credit line and the full unpaid pnnclpal balance of any prior lieng;
maximum policy limits set under the National Flood Insurance Prograi
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss br he Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the Whether or not Lender's
security is impaired, Lender may, at Lender's election, raceive and retaln th eds of sfyy insurance and apply
‘opeity, or the restoration
Grantor shall repair or
Lender shall, upon

interest, and the remalnder if any, shall ba applied to the principal balance of the Ind
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid with
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedns :
in effect, compliance with the insurance provisions contained in the instrument evidencing” sicly

Indebtedness shall constitute compliance with the insurance provisions under this Deed of Tru
compliance with the terms of this Deed of Trust would constitute a duplication of insurance reg
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for div
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtednes

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, seci}nt
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make ripéirs ¢ he
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required bele
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interegtd
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believe
appropriate to protect Lender's interests. All expenses incurred or pald by Lender for such purposes will thenbear;
interest at the rate charged under the Gredit Agreemant from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the indebtedness and, at Lender's option, will (A}
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be payak
with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) th
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at the
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reement's maturity, The Deed of Trust also will secure payment of these amounts. The rights provided for in
;shall be in addition to any other rights or any remedies to which Lender may be entitled on account of

Lender in connection with this Deed of Trust, and (b} Grantor has the full right, power, and
el deliver this Deed of Trust to Lender.

..to the exception in the paragraph above, Grantor warrants and will forever defend the
the lawful claims of all persons. In the event any action or proceeding is commenced
r the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
rantor may be the nominal party in such proceeding, but Lender shall be entitled to
rg #nd to be represented in the proceeding by counsel of Lender's own choice, and
a*to be delivered, to Lender such instruments as Lender may request from time to time

Grantor will deliver, or ¢
to permit such partic' ati

existing appllcable IaWS ind regulations of governmental authorities.

Survival of Promises.
survive the execution ari
and effect until such tim

EXISTING INDEBTEDNESS. The ‘folivwvi

Existing Lien. The lien of this L 5
securing payment of an existii bllga.’r,s&ﬁ "to PEOPLES BAMK described as: A DEED OF TRUST RECORDED
SEPTEMBER 24, 2010 UNDER .AUDITORS £ILE NO. 201009240017, RECORDS OF SKAGIT COUNTY,
WASHINGTON. The existing oblig irrent principal balance of approximately $227,744.00 and is in the
onglnai pnncmal amount of $270, 000. ntor expressly covenants and agrees to pay, or see to the payment

reements, and statements Grantor has made in this Deed of Trust shall
Deed of Trust, shall be continuing in nature and shall remain in full force

CONDEMNATION. The following provisions relatm

Proceedings. If any proceeding in condemnation is file
Grantor shall promptly take such steps as may be necess
may be the nominal party in such proceeding, but Len
represented in the proceeding by counsel of its owri
cause to be delivered to Lander such instruments and d
time to permit such participation.

Application of Net Proceeds. If all or any part of the Propefty”
any proceeding or purchase in lieu of condemnation, Lender may;,

require that all or any portion of the
toration of the Property. The net
sts, expenses, and attomeys' fees

continue Lender's lien on
ther with all expenses

this Deed of Trust and take whatever other action is requestad by Lendej b perfect
the Real Property. Grantor shall reimburse Lender for all taxes, as desgriged below’ to

Taxes. The following shall constilute taxes to which this section applies: (1)
Deed of Trust or upen all or any part of the Indebtedness secured by this Deed
Grantor which Grantor is authorized or required to deduct from payments on the Ind
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the :
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or:
interest made by Grantar.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to ih

available remedies for an Event of Default as provided below unless Grantor either (1")
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens se
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
security agreement are a part of this Deed of Trust:

Securlty Agresment. This instrument shall canstitute a Security Agreement 1o the extent any a :

as armended from time to time.

Security Interest. Upon request by Lender, Grantor shall taks whatever action is requested by Lender:in pa“fe
and continue Lender’s security interest in the Personal Property. In addition to recording this Deed of Trug
real property records, Lender may, at any time and without further authorization from Grantor, file exgtute
counterparts, copies or repreductions of this Dead of Trust as a financing stalement. Grantor shall reimbu
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble an
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor ard
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
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xtant parmitted by applicable law.

The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
e security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
(ﬁoda) are as stated on the first page of this Deed of Trust.

The following provisions relating to further assurances and

At any time, and from time to fime, upon request of Lender, Grantor will make, execute and
be made, executed or delivered, to Lender or to Lender's designee, and when requested by
}%ed recorded, refiled, or rerecorded, as the case may be, at such times and in such offices

the sole opinion of Lender, be necessary or desirable in order to effectuate complete,

Grantar's obligations under the Credit Agreament, this Deed of Trust, and the
: the liens and security interests created by this Deed of Trust on the Property,
ereaftér acquired by Grantor, Unless prohibited by law or Lender agrees to the contrary in
ender for all costs and expenses incumred in connaction with the matiers referred

Retated Docea'nems
whether now awned «
writing, Grantor shalt
to in this paragraph.

any of the things referred to in the preceding paragraph, Lender may do so
antor's expense, For such purposes, Grantor hereby irrevocably appoints
e purpose of making, exec_u’ging, delivering, filing, recording, and doing ell

Attorney-in-Fact. If
for and in the name mf
Lender as Grantor's attor

the precading paragraph. |
FULL PERFORMANCE

financing statement on file evidengig Lende
reconveyance fee shall be paid by Grartor,
described as the “person or persons lege
facts shall be conclusive proof of the truihfu%ﬂ s

antgi's jficome, asssts, liabilities, or any other aspects of Grantor's
financial condition. (B) Grantor does not meetithesepayment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lendst's #ights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive wse of the dwelling, failure to pay taxes, death of all persons liable on
tha account, transfer of title or sale of the dw , creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the hoider of another lien, or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default o Jeii] er this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any ong or more of the followi remedies.

Election of Remedies. All of Lender's rights and remedis will umulative and may be exercised alone or
together. An efection by Lender to choose any one remeidy will ngt bar Lender from using any other remedy, If
Lender decides to spend money or to perform any of Graptér's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Legdérs right te-declare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its optlog tw decla
due and payable,

entire Indebtedness immediately

Foreclosure. With respect to all or any part of the Real Property
power of sale and to foreclose by notice and sale, and Lendé
foreclosure, in either case in accordance with and to the full extent s

UCC Remedies. With respect to all or any part of the Personal Propert},é
remedies of a secured party under the Uniforrn Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor
Property and collect the Rents, including amounts past due and unpai
above Lender's costs, against the Indebtedness. In furtherance of this right, L
other user of the Property to make payments of rent or use fees directly to y
Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to
payment thereof in the name of Grantor and to negoliate the same and collect the pr‘
or other users to Lender in response to Lender's demand shall satisfy the oblagatltan
made, whather or not any proper grounds for the demand existed. Lender ma
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possess

e Trugiee' shall have the right to exercise its

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, ovi:
the receivership, against the Indebtedness. The receiver may serva without bond if permi
right to the appointment of a receiver shall exist whether or not the apparent value of the
indebtednass by a substantial amount. Emplioyment by Lender shall not disqualify a person fi
receiver.

Tenancy at Sufferance. If Granlor remains in possession of the Property after the Property is sol

pay a reasonable rental for the use of the Property, or {2) vacate the Property immediately upon th
Lender.

Cther Remadies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trus
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Persan
Property or of the time after which any private sale or other intended disposition of the Personal Property is to
made. Reasonable notice shall mean netice given at least ten (10) days before the time of the sale or disposit
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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Salerti-the Property. To the exient permitted by applicable law, Grantor hereby waives any and all rights to have
/ '»apen marshalled. In exercising its rlght.s and remedies, the Trustee or Lender shall be free to sell all or any
Property together or separately, in one sale or by separate sales. Lender shall he entitled to bid at any

Agreement rate from the date of the expenditure until repaid. Expenses covered by this
ut limitation, however subject to any Ilmlts under appllcable Iaw. Lender's attorneys' fees

BUMVE) ﬁrs reports, and appralsal fees, title insurance, and fees for the Trustee, to the extent
} antor also will pay any court costs, in addition to all other sums provided by law.

POWERS AND OBLIGATI

HSTEE. The fallowing provisions relating to the powers and obligations of Trustee
(pursuant to Lender's i

of this Deed of Trust:

take the following actio ith respaci to the Property upon the written request of Lender and Granter: {a) join in
: e Real Property, including the dedication of streets or other rights to the
pubiic; (b} join in gran efit or creating any restriction on the Real Property; and (c) join in any
subordination or other ag his Desd of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trust 5”;-}!9% be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any ding in which Grantor, Lender, or Trustee shall be a party, uniess
proceeding is brought by Trustee.

quired for Trustee under applicable law. In addition to the rights
all or any part of the Property, the Trustee shall have the right to
ave ke right to foreclose by judicial foreclosure, in either case in

offica of the recorder of SKAGIT County St é of Washington.
other matters required by state law, the narf
the Auditor's File Number where this Des
trustee, and the instrument shall be executed:ap

The instrument shall contain, in addition to all
f the original Lender, Trustee, and Grantor, the book and page or
rust is recorded, and the name and address of the successor
d by Lender cr its successors in interast. The
seed to all the title, power, and duties conferred
is procedure for substitution of Trustee shall

NOTIGES. Subject to applicable law, and except for noti
any notice required to be given under this Dead of Trust
natice of sale shall be given in writing, and shall be effellive
telefacsimile (unless otherwise required by law), when deposited.s
mailed, when deposited in the United States mail, as first class, carllﬂﬁ fuf
the addrasses shown near the beginning of this Deed of Trust. All
any lien which has priority over this Deed of Trust shall be sent to :
this Dead of Trust. Any person may change his or her address for'
written notice to the other person or persons, specifying that the
address. For notice purposes, Grantor agrees to keep Lender lnfor'm -
Subject to applicable Iaw. and except for notice required or allowed by Ta#W t lwan i another manner, if there is
i i : ick given to all Grantars. 1t will

thout limitation any notice of default and any
actually delivered, when actually received by
zlly recognized overnight courier, or, if
,red mail postage prepaid, directed to
es of nctlciaes of foreclosure from the holder of
3, as shown near the beginning of
his Deed of Trust by giving formal
e notice is to change the person's

this Deed of Trust must be in writing and must be signed by whoever will be bou
amendment.

of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Len
preempted by federal law, the laws of the State of Washington without regard to its conﬁqcts
This Deed of Trust has been accepted by Lender in the State of Washington.

Cholce of Venua. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jerisd
courts of SKAGIT County, State of Washington. ‘

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint an
references to Grantor shall mean each and every Grantor. This means that each Grantor si
respohsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this De
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not me
Lender has given up that right. If Lender does agree In writing to give up aone of Lender's rights, that cb.wé ne
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understand:
that if Lender does consent to a request, that does not mean that Grantor will nat have to get Lender's consgnt
again if the situation happens again. Grantor further understands that just because Lender consents to ong
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's fut
requests. Grantor waives presentment, demand for payment, protest, and nofice of dishonor.
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f a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
f will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
est of the provisions of this Dead of Trust even If a provision of this Deed of Trust may be found to be

uccessors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
f sl of Tryst shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
hip'of the Praperty becomes vested in 2 person other than Grantor, Lender, withoul nolice to Grantor, may
with Cirant uccessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
i i sing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the essence in the performance of this Deed of Trust.

ti this Deed of Trust hereby waive the right to j. ju any action, proceeding, or
party against any other party. (Initial Here )

jon. Grantor hereby releases and waives all rights and benefits of the homestead
Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The followi % all have the following meanings when used in this Deed of Trust:

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED &F JR
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Borrower. The wo ns KIRK S DUFFY and STACY A DUFFY and includes all co-signers and

co-makers signing thi, and all their successors and assigns.

Credit Agreemant. The words "Credii Agreement” mean the credit agreement dated April 27, 2017, With credit
llmlt of $100,000.00 fa'om G to‘ Lender, fogether with all renswals of, extensions of, modifications of,
THE CREDIT AGREEMENT

Deed of Trust. The words "
inciudes without limitation all
Rents.

st” mean this Deed of Trust among Grantor, Lender, and Trustes, and
curity interest provisions relating to the Personal Property and

provision of this Deed of Trust. \
Grantor. The word "Grantor" means KiRl nd STACY A DUFFY.

mabile homes affixed on the Rea! Property, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word “Indebtedness" means-all principa
payable under the Credit Agreement or Related Documari
i i idati ituti greement or Related Documents and any
gations or expenses incurred by Trustee or
gether with interest on such amounts as

amounts expended or advanced by Lender to discharg
Lender o enforce Grantor's obligations under this Da
pravided in this Deed of Trust.

Lender. The word "Lender” means PEOPLES BANK, i
assigns" mean any person or company that acquires any intarest

Personal Property. The words "Personal Property” mean all equlp‘ment fixtutes, and ather articles of personal

together with all accessions, parts, and addmons to, all replacé
property; and together with all issues and profits therean and p

Deed of Trust.

Related Documents. The words “"Related Documents™ mean ail promiig
agreements, security agreements, mortgages, deeds of trust, security deeds,, nql#ater
instruments, agreements and documents, whsether now or hereafter existing, exesu
Indebtedness; provided, that guaranties and environmental indemnity agreements are
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income
other benefits derived from the Property.

Trustee. The word "Trustee® means Guardian Northwest Title - Skagit, whose mailing address
Drive, Mount Vemon, WA 98273 and any subslitute or successor trustees.
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bz undersigned Notary Public, personally appearé‘q, {l!lll‘g: ﬁ'AGY A DUFFY,
& N GN s described in and

On this day” befo
personally kKnown fa
who executed the Degti
and deed, for the ugds a

proved to me on tha basis of satisfactory eviden

, and acknowledged that they signed the Dmmll\!‘l free and voluntary act

ges therein mentio w
2 day of L [ s 20[7

i
Residing at WH}WW
My commission expires % d =ZD!7

To:
The undersigned is the legal owner

requested, upon payment of all sums o
right, title and interest now held by you unde

Date:

Hf Al indebtedness secured by this Deed of Trust. You are hereby
oy, to reconvey without warranty, to the persons entitled thereto, the

Dead of rust.

Beneficiary:
By:
Its:
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