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CASE #: 46-46-6-0862922
OF TRUST

| MIN 1006166-0004045593-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeay
are also provided in Section 16.
(A) "Security Instrument” means this document, which is;
together with all Riders to this document.

(B) “Borrower” is ALFREDO GARCIA AND JANET GA

w and other words are defined in
ige of words used in this document

d April 27, 2017,
BAND AND WIFE.

Borrower is the trustor under this Security Instrument,
{C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) "Trustee” is Chicago Title.

(E} "MERS" is the Mortgage Clectronic Registration Systems, inc. Lender has appointed MEFE
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 10 be &3 :
Borrower, which further describes the relationship between Lender and MERS, and which is incafpos )

into and amends and supplements this Security Instrument. 9
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LOAN #: 1703000197
‘Mote” means the promissory note signed by Borrower and dated April 27, 2017.
Ngte states that Barrower owes Lender THREE HUNDRED THIRTY ONE THOUSAND NINE

REDEIGHTYSEVENANDNOI-IOO***ait*******t*:tk************ww*&g**ﬁ**
| $331,987.00 } plus interest. Borrower has promised to pay this debt in regular

nts and to pay the debt in full not later than May 1, 2047,

means the property that is described below under the heading “Transfer of Rights in the

jeans the debt evidenced by the Note, plus interest, any prepayment charges andlate charges
nd all sums dug under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
yted by Borrower [check box as applicable]:

[ Condominium Rider 1 Second Home Rider

L] Planned Unit Development Rider  [x] V.A. Rider

[ Biweekly Payment Rider

egistration Systems, Inc. Rider

non-appealable judick
(K} "Community Asso
other charges that are impcsed on s
association or similar organization. '
{L} “Electronic Funds Tratisfe
draft, or similar paper instrumen
computer, or magnet|c tape so

Fees, and Assessments” means all dues, fees, assessments and
r or the Property by a condominium association, homeowners

actions, transfers initiated by teleph
(M) “Escrow Items” means those it
(N) "Miscellanecus Proceeds” mea

QI’ISHUOH settlement, award of damages, or proceeds
eds paid under the coverages described in Section )
(ii) condemnation or other taking of all or any part of the
ion; or (iv} misrepresentations of, or omissions as to, the

for: {i) damage to, or destruction of, the Progk
Property; {ili} conveyance in lieu of cond ms
value and/or condition of the Property.
(0} "Mortgage Insurance” means insuran
on, the Lean.

) |ght be amended from time to time, or any
additional or successor legislation or regulatlon that gaverfis =eaubject matter. As used in thls Security

Instrument, "RESPA” refers to all requirements and reatr*i't.

5075 and assugns) and the successors and assigns of MERS. This Sgc
(i} the repayment of the Loan, and all renewals, extensions and m difi catlorq of the Note; and (n) the
performance of Borrower's covenants and agreements under this Se
this purpose, Borrower |rrevocably grants and conveysto Trustee, in truat A
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
LOT 26, ROLLING RIDGE ESTATES NO. 1, AS PER PLAT RECORDED N VO MiE 9 OF PLATS,
PAGES 4 AND 5, RECORDS OF SKAGIT COUNTY WASHINGTON
LOT(S): 26, ROLLING RIDGE ESTATES NO.1
APN #: P68571/3987-000-026-0001
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LOAN #; 1703000197
urrently has the address of 10198 Cummings Dr, Sedro Woolley,
[Street} [City]
n 98284 {("Property Address™):
[Zip Cadel

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall

s successors and assigns) has the right: to exercise any or all of those interests,
d 10, the right 1o foreclose and sell the Property; and to take any action required of

gy the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims
ncumbrances of record.

"‘re@'t, Escrow ltems, Prepayment Charges, and Late Charges.
ipat of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
der the Note and this Security instrument shall be made in
Anstrument received by Lender as payment under the Note
der ygpaid, Lender may require that any or all subsequent
irity IsStrument be made in one or more of the following forms,
1 , (¢} certified check, bank check, treasurer's check or
drAwn upon an institution whose deposits are insured by a
-f:i) Electrenic Funds Transfer.

when received at the location deS|gnated in the Note or at

U.S. currency. However, if any chigg
or this Security Instrument is returned®
paymenis due under the Note and this
as selected by Lender: (@) cash; {b) m
cashier's check, provided any such ch
federal agency, instrumentality, or entity;

Payments are deemed received by Ler!
such ather location as may be desighated

i yment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeht gtpartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pggj‘u tet j
i [ ayments at the time such payments are
accepted. If each Penodn: Payment is applied as of its sgheduiec’due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied ‘ t%# Borrower makes payment Lo bring the
Loan current. If Borrower does not do so within a reason¥
funds or return them to Borrower. [ not applied earlier, such f plled to the outstanding principal
balance under the Note immediately prior to foreclosure. No which Borrower might have now
ar in the future against Lender shall relieve Borrower from migking paymints due under the Note and this

be applied first to late charges, second to any other amounts due unc
to reduce the principal balance of the Note.

ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower ta the repayment of the Penodac Payments if, and to the exten

shall be applied first to any prepayment charges and then as described in the Noté
Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Pé o
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi F’a

3’
a Ilen or encumbrance on the Property; (b} leasehold payments or ground rents on the Ff
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Morgage,
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moa"tg g
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow It
At origination or at any time during the term of the Loan, Lender may require that Community Ass

Jb AAF F OAD Initials:
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LOAN #: 1703000197
ees, and Assessments, if any, be escrawed by Borrower, and such dues, fees and assessments
“an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borower's

ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
‘ncing such payment within such time period as Lender may require. Borrower's obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
hligated to pay Escrow ltems directly, pursuant to & waiver, and Borrower fails to pay
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount, Lender may
r all Escrow [tems at any time by a notice given in accordance with Section
. Barrower shall pay to Lender all Funds, and in such amounts, that are then

lect and hold Funds in an amount (a) sufficient to permit Lender to apply the
r RESPA, and (b} not to exceed the maximum amount a lender can require

imate the amount of Funds due on the basis of current data and reasonable

crow Items or otherwise in accordance with Applicable Law.

ftution whose deposits are insured by a federal agency, instrumental-

is an institution whose deposits are so insured) or in any Federal

he Funds to pay the Escrow Items no later than the time specified

shail be paid on the Funds. Lende
Funds as required by RESPA.

If there is a surplus of Funds held i §
rower for the excess funds in accordan PA. Hihereis a shartage of Funds held in escrow, as
defined under RESPA, Lender shall no wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make uf, thie shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienigynf Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPAahd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but | ore than 12 monthly payments.

Upon payment in full of all sums secured by this SedurfyInstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxg
utable to the Property which can attain priority over tHiis
rents on the Property, if any, and Community Association (e
that these iterns are Escrow ltems, Borrower shall pay thé \

Borrower shall promptly discharge any lien which has £
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only sa lang as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
nd Assessments, if any. To the extent
manner provided in Section 3,

are concluded; or (c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrows
mere of the actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e

the Property insured against loss by fire, hazards included within the term '
other hazards including, but not limited to, earthquakes and floods, for which kened :
This insurance shall be maintained in the amounts {(including deductible levels) ang & periods that
Lender reguires. What Lender reguires pursuant to the preceding sentences can £ha mgfthe term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borr
right to disapprove Borrower’s choice, which right shall not be exercised unreasonahbly;
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Zo
certification and tracking services; or {b) a one-time charge for flood zone determinatiod
services and subsequent charges each time remappings or similar changes cccur which reasona
affect such determination or certification. Berrower shali also be responsible for the payméntof
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an abjection by Borrower,

'perty is subject to alien
a notice identifying the

coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pur

\)6 AA\P FAG Initials:
WASHINGTON--5ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Elie Mae, Inc. Page 4 of 11 WAEDEED 03
WAEDEED (CLS)

04/26/2017 0427 PM PST



LOAN #: 1703000197
ar type or amount of coverage, Thercforc such coverage shall cover Lender, but might or might

r liability and might provide greater or lesser coverage than was previously i in effect. Borrower
2K wie‘“ ges that the cost of the insurance coverage so obtarned might significantly exceed the cost of

nal debt of Borrower secured by this Security nstrument. These amounts shall bear interest
from the date of dishursement and shall be payable, with such interest, upon notice from

h policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
yiower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or gdés Fuclio of, the Property, such policy shall include a standard mortgage clause and
shall name Lengé gee and/or as an additional loss payee.

;_: ower shall give prompt notice 1@ the insurance carrier and Lender. Lender
may make proo of Ios:a ‘made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insuran
shall be applied to rest

to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lefid urse proceeds for the repairs and restoration ina single payment
orin a series of progress theé
Applicable Law requires intes
pay Borrower any interest or earg
retained by Borrower shall not:
Borrower. If the restoration or rep
the insurance proceeds shall be appk
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Prope )
claim and related matters. If Borrower dbes net respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. n'gither event, or if Lender acquires the Propenty under Sec-
tion 22 or otherwise, Borrower hereby assigns i [
in an amount not to exceed the amounts unpald under the Note or this Security Instrument, and (b) any
other of Borrower's rights {(other than the right 1o an af unearned premiums paid by Borrower)
under all insurance policies covermg the Property, ch rights are applicable ta the coverage
of the Property. Lender may use the insurance prot repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insts her or not then due.

6. Occupancy. Borrower shalloccupy, establish, operty as Borrower ‘s principal residence
within 60 days after the execution of this Security Instru all continue to occupy the Property as
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be urreasanably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th wéry: Inspections. Borrower shall not
i it waste on the Property.
pperty inorder to prevent
s itis determined pursu-
sh Il promptly repair the

 gaid on such |nsurance proceeds, Lender shall not be required to
gs on such proceeds. Fees for public adjusters, or other third parties,
[ insurance proceeds and shall be the sole obligation of
omically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether ar not
sSuchinsurance proceeds shall be applied in the order

the Property from deteriorating or decreasing in value due to its conglii
ant to Section 5 that repair or restaration is nat eccnomically feasib
Property if camaged ta avoid further deterioration or damage. If insur ¥
paid in connection with damage to, or the taking of, the Property, BorroWerébhll b responsabie for repairing
or restaring the Property only if Lender has released proceeds far such purgingss. Lender may dishurse

Praperty, Borrower is not relieved of Borrower’s obligation for the completion?

Lender or its agent may make reasonable entries upon and inspections ofik
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior 1o such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in default if, during the L
Barrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave materrally false, mrsleadmg or inaccurate information or statements toLe

but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security:|fistrum
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significa ntly affect Lender’s interest in the Property and/or righits ysd
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or rorf@
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LOAN #: 1703000197
sforpement of a lienwhich may attain priority over this Security Insirument or to enforce laws or regulations),

&) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate to protect Lender’s interest in the Property and rights under this Security Instrument, including

lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and {c} paying reasonable attorneys' fees to protect its interest

code vitita
under thig nder does not have to do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or alk acticns authorized under this Section 9,

rged by Lender under this Section 9 shall become additional debt of Borrower

strument These amounrs shall bear mterest at the Note rate from the date of

Any amourts
secured by this S¢

;0N a leasehaold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel

r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pr_ i pired to maintain the Mortgage Iinsurance in effect. If, for any reason,
the Mortgage Insurance <Tatilly: i
that previously provided such.is
ments toward the premrums for b

and Borrower was required to make separately designated pay-
ge Insurance, Borrower shall pay the premiums required to obtain

riy equivalent Mortgage Insurance coverage is not available,
moury, of the separately designated payments that were due
ender will accept, Use and retain these payments as
nsurance, Such loss reserve shall be nen-refundable,

Borrower shall continue to pay to Lend
when the insurance coverage ceased ig
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan s -
rower any interest or earnings on such lo$s réserve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage {in the arrigtint and for the period that Lender requires) provided by an
i ilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Morigage Insu

condition of making the Loan and Barrower was requireg”

Insurance ends in accordance with any written agre
such termination or until termination is required by App
rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such itsgyrance;
enter into agreements wrrh other parties that share or modify theu ae

veen Borrower and Lender providing for
athing in this Section 10 affects Bor-

he Note) for certainlosses itmay
arty to the Mortgage Insurance.

orce from time to time, and may
refice losses. These agreements
e other party (or parties}
ke payments using any
de funds obtained from

to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Notg,*
other entity, or any affiliate of any of the foregoing, may receive (directfig 2
from (or might be characterized as) a portion of Borrower’s payments for Morigag# Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses, If agregfnent provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of thespremiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrowgs-fas
Mortgage Insurance, or any other terms of the Loan. Such agreements will not }
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower ¢

{b) Any such agreements will not affect the rights Borrower has - if any - wit
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othér l@
may include the right to receive certain disclosures, to request and obtain cangel)
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, emd r
a refund of any Mortgage Insurance premiums that were unearned at the time of such.¢
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration Ggse
the Property, if the restoration or repair is economically feasible and Lender's security is notge

refﬂﬁ'{l .

& AA -
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LOAN #: 1703000197
i g»such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

nd restoration in a single dishursement or in a series of progress payments as the work is
Upless an agreement is made in wntmg or Applicable Law reqwres interest to be pald on such

h due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.
al taklng destruction, or loss in value of the Property the Miscellaneous Proceeds

king, destruction, or loss in vaiue of the Property in which the fair market value
before the partial taking, destruction, or foss in value is equal to or greater
75 secured by this Security Instrument immediately before the partial taking,

drigss Borrower and Lender otherwise agree in writing, the sums secured by

he fair market value of the Property immediately before the partial
takmg destruction, o os iy balance shall be paid to Borrower,

Inthe event of a pa

of the sums secured |mme<1 ately b
and Lender otherwise agred

r if. after notice by Lender to Borrower that the Opposing
make an award to settle a claim for damages, Borrower
fails to respond to Lender within 39,
and apply the Miscellaneous Proceeds? to restaratlon or repair of the Pr()perty or to the sums secured
by this Security Instrument, whether or !
Borrower Miscellaneous Proceeds or tf
Miscellaneous Proceeds.

acceleration has occurred, reinstate as pro\nded in Secti
dismissed with a ruling that, in Lender's judgment, pregiudes
impairment of Lender's interest in the Property or rigiits-tnd is Security Instrument. The proceeds of
any award or claim for damages that are attributablt ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.
air of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende N r. Extension of the time for pay-
Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no perate 19 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be recjgfre: mence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for faay arwise modify amortization
of the sums secured by this Security Instrument by reason of any dewiapd maglé: by the original Borrower
i ing any right or remedy
including, without limitation, Lender’s acceptance of payments from gntities or Successors
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower’s ohligations and liability shall be joint and sev

Secunty Instrurnent only to morlgage., grant and convey the co- sugner 's |ntei"~;>
terms of this Security Instrument; (b) is not personally cbligated to pay the surs.secup
Instrument; and (c) agrees that Lender and any other Barrawer can agree (o exte
make any accommodations with regard to the terms of this Security Instrument £
co-signer’s consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who+

obhgatlons and liability under this Secunty Instrument unless Lender agrees to such releat
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conne
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, |

[} — .
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LOAN #: 1702000197

“anygther fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borower shall nat be construed as a prohibition on the charging of such fee, Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.

n is subject to a law which sets maximum loan charges and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed

he permltled limit; and (b} any sums already collected from Borrower which exceeded
dll be refunded to Borrower. Lender may choose to make this refund by reducing the

prepaymest
direct pays

be in writing. An
been given to Ho
address if sent By oth
Applicable Law expres
Barrower has designat

port a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein
Fatidress by notice to Borrower. Any notice in connection with this
d'to have been given to Lender until actually received by Lender. If
rument is also required under Applicable Law, the Applicable Law
"“uurcment under this Security Instrument

Security instrument shall NGt
any notice required by this Sec
requirement will satisfy the COre

by federal law and the law of theyy
contained in this Security Instrument

such silence shall not be construed as# grohiitigh against agreement by contract. In the event that any
provision or clause of this Security Instréinerit grthe Note conflicts with Applicabie Law, such conflict shall
not affect other provisions of this Security Igdtrument or the Note which can be given effect without the
conflicting provision.

(b} words in the singular shall mean and
include the plural and vice versa; and (c) the Word "may sole discretion without any obligation to
take any action. '
17. Borrower's Copy. Borrower shall be giv e copy;a he Note and of this Security Instrument,
18. Transfer of the Property or a Beneficial In grrower. As used in this Section 18, “Inter-

estin the Property” means any Iegalorbeneﬂmalmter rithe'Pregedy, including, but notlimited to, those
t

beneficial mterests transferred m a bond for deed contract’ ‘fo

re date to a purchaser.

If ali or any pan of the Property or any Interest in the Pro transferred {(or if Borrower is not
a natural person and a beneficial interest in Borrower is sol '
consent, Lender may require immediate payment in full of alf, Suw
However, this option shall not be exercised by Lender if such Exgr
If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration, If Borrower m ertain conditions, Bor-

t any time prior

right to reinstate; or ( ) entry of a judgment enforcnng this Secunty Instrument:. Lk
Borrower: {a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b} cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security instrument; and {d}
as Lender may reasonably require to assure that Lender’s interest in the Property ang
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security instg
continue unchanged. Lender may require that Borrower pay such reinstatement sums argd gxp
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cértified gheck, »
bank check, treasurer's check or cashier's check, provided any such check is drawn upon & futigef
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Jransi
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rema

Ué‘ AA’H: F A'5 Initials L
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LOAN #: 1703000197
lly effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
eration under Section 18.

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
'01?& {together with this Security Instrument} can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

er the Note, this Security instrument, and Applicable Law. There also might be one or more
e Lpan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

otherwise provided by the Note purchaser.
der may commence, join, or be joined to anyjudicial action {as either an indi-

er the giving of such notice to take corrective action. If Applicable
elapse before certain action can be taken, that time period will be

cure given to Borrower p‘
ta Section 18 shalt be de
this Section 20.

the following substances: gasolir
cides and herbicides, volatile solug
materials; {(b) "Environmental Law"
is located that relate to health, safety o
any response action, remedial actio

Environmental Cleanup.
Borrower shall not cause or permit the

do, nor allow anyone else to do, anything affeciifg the Progérly (a) that is in violation of any Environmental
Law, (b) which creates an Enviranmental Condition, due to the presence, use, or release of
a Hazardous Substance, creates a condition that a ts the value of the Property. The preced-
ing two sentences shall not apply to the presence; e on the Property of small quantities of
Hazardous Substances that are generally recognizée sropriate to normal residential uses and to
maintenance of the Praperty (mcludmg but nat limite _ e SUbstances in consumer products}.

Borrower shall promptly give Lender written notice*s§’ i
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, |
aof any Hazardous Substance, and (¢} any condition caused b
ous Substance which adversaly affects the value of the Proper‘%j

Hazardous Substance affecting the Property is necessary, Barro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant
22. Acceleration; Remedies. Lender shail give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi

the date the notice is given to Borrower, by which the defauit must be cured
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auc
than 120 days in the future. The notice shall further inform Borrower of the rig!
acceleration, the right to bring a court action to assert the non-existence of a de il g! o
2 Inclu e
notice by Applicable Law. If the default is not cured on or before the date specified ig
Lender at its option, may require immediate payment in full of all sums secured by;
instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attor

and costs of title evidence. '
dé‘ AA\F— v A{:‘ Initials: @
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LOAN #: 1703000197
It4.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

gf an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ier shall take such action regarding notice of sale and shall give such natices to Berrower and
hefparsons as Applicable Law may require. After the time required by Applicable Law and
qbiication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
iblic auction to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

kall expenses of the sale, including, but not limited to, reasonable Trustee's
| sums secured by this Security Instrument; and (¢) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

and attorneys’ f¢
person or perso!
the sale took flace. % ;

23. Reconveyance, &
reguest Trustee to reg
dencing debt secureg

h payment of all sums secured by this Security Instrument, Lender shall
perty and shali surrender this Security Instrument and afl notes evi-
y Instrument to Trustee. Trustee shall reconvey the Property without

the Property, the SUCCessort
herein and by Applicable Law.

25, Use of Property. The

26. Attorneys' Fees. Lend
any action or proceeding to constiy
fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

succeed 1o all the title, power and dutles conferred upon Trustee

w3t wsed principally for agricultural purposes.

Atifled to recover its reasonable attorneys' fees and costs in
any term of this Security Instrument. The term "attorneys’
nent, 5ha!l include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL MIVIET f '
TO FORBEAR FROM ENFORCIN EPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

25 4 / 2117 (Seal)
CARTIA DATE

TR, mﬁ

ot Ao

4129 17 (Seal)

JANET GARCIA DATE
T4 palF P OAG
initials:
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Ellie Mae, Inc. Page 10 of 11 WAEDEED 03]

WAEDEED (CLS)
04/26/2017 04:27 PM PST




LOAN #: 1703000197

COUNTY OF SKAGIT S$S:

IA, AS ATTORNEY-IN-FACT FOR
e the individual party/parties
instrument, and acknowledged that
voluntary act and deed, for the uses and

jg_ dayof ,

Notary Public in and for the State of
Washington, residing at

My Appointment Expire

Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator; Dean Hayes
NMLS 1D: 114235

Jb AAVF T A Initials:
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have satisfactory evidence that Janet Garcia is the person who appeared before

| certify that,
me, and-saidpers knowledged that she signed this instrument as Attorney in Fact for Alfredo Garcia
and acknowledgs; histher free and voluntary act for the uses and purposes mentioned in this

instrument.
Dated:
Wy
g W,
= gy PN
= .@\« ‘é\\\“\\\u\“"' é:p !{’
-— B )
ER O AN
SN JUSE S A -
Zsing Y77
Z» P ; PEEOZ
AT L, P
2540 TRESXZ
r} - "'f, \5.:'-"_2) —_
7, % l'““u 93\\\\5‘ ==
! ,v {h P JRRTECH %/))‘;:-:.
el \\:..

Staie of Washington

arcia is the person(s) who appeared before
strument and acknowledged it to be her

instrument.

County of Skagit

| certify that | know or have satisfactory evide
me, and said person(s} acknowledged that she signe:

free and voluntary act for the uses and purposes m

H4-27-(7

Dated:

Name: Teresa D Varnes
Notary Public in and fort

Printed: 04.26.17 @ 05:12 PM by TV,
WA-CT-FNRV-02150.620019-620030

Exhibit Blank Page - Escrow
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CASE #: 45-46-6-0862922
MIN: 1006166-0004045593-4

‘RANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF
FFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARAMTEED: LOAN AND ASSUMPTION POLICY RIDER is made this
27th , 2017, and is incorporated into and shall be deemed
to amend and suppiemienttine Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument’)dated.of even date herewith, given by the undersigned (herein
“Borrower"} to secure Borrower's Note to  Bay Equity LLC, a California Limited Liability

Company ;

{herein “Lender”)
and covering the Propert he Security Instrument and located at
10498 Cummings Dr

Sedro Woolley, WA 98284

VAGUARANTEED LOAN COVENANT: Inddition to the covenants and agreements made
in the Security Instrument, Born nder further covenant and agree as follows:

Ifthe indebtedness secured hereby®
Code, such Title and Regulations issu&d thereunder and in effect on the date hereof shall
governthe rights, duties and liabilities of Borrower and Lender. Any provisions ofthe Securi

instrument or other instruments exectied in ¢ setion with said indebtedness whic
‘ ing, but not limited to, the provision

are inconsistent with said Title or Regulation
prepa nt of the secured indebtedness

for payment of any sum in connection with
and the provision that the Lender may accelerate payiment of the secured indebtedness
are hereby amended or negated to

pursuant to Covenant 18 of the Security Inst
Title or Regulations.

the extent necessary to conform such instrum

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centurn{4%) of tne overdue payment when
paid more than fifteen (15) days after the due datgthereof'to cover the extra expense
involved in handling delinquent payments, but suc chdrge! shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness-secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness jand all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fai:

in full amount within 60 days from the date that this loan wou

for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee priay declare the
indebtedness hereby secured at once due and payable and may forecioge imrmediately or
may exercise any other rights hereunder or take any other proper aciie! y law provided.

TRANSFER OF THE PROPERTY: This loan may be declared i ‘
payable upon transfer of the property securing such loan to any transferee
acceptability of the assumption of the loan is established pursuant tg. Sec
Chapter 37, Title 38, United States Code. )

s¢ tofissue its guaranty
ngromally become eligible

An authorized transfer ("assumption”) of the property shall also be subjec
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.5¢
balance of this loan as of the date of transfer of the property shall be payable at the tir
transferto the loan holder or its authorized agent, as trustee for the Department of Vet

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:

Ellie Mae, Inc. Page 1 of 2 P8751ASR &
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LOAN #: 1703000197

assumer fails to pay this fee at the time of transfer, the fee shall constitute
ebt to that already secured by this instrument, shall bear interest at the rate
evided, and, at the option of the payee of the indebtedness hereby secured or
' ereof shall be immediately due and payable. This fee is automatically
imer is exempt under the provisions of 38 U.S.C. 3729 (c).

N PROCESSING CHARGE: Upon application for approval to allow
7, a processing fee may be charged by the loan holder orits authorized
rig the creditworthiness of the assumer and subsequently revising the
regerds when an approved transfer is completed. The amount of this
,,,,, ceecé 1e maximum established by the Department of Velerans Affairs

tior 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTIO_. INDEMNITY LIABILITY: If this oblagatlon is assumed, then the
assumer hereby agre#s terassume all of the obll_?atlons of the veteran under the terms of
the instruments cke. nd-securing the loan. The assumer further agrees to indemnify
the Department of Vetefans Affairs to the extent of any claim payment arising from the
guaranty or msurance bf the indebtedness created by this instrument.

IN WITNESS WHERE
Assumption Policy Rider:

i

JANE{/%CIA AS ATTOM }_N ’g@m
Hani

wer(s) has executed this VA Guaranteed Loan and

£~ &m&ammb IN (sea

%DO@%CE? 10 DATE

Li/l’} /I7 (Seal)

DATE

4
JANET GARCIA

J6 AAVES

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mae, Inc. Page 2 of 2

P8751ASR 0311
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= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 27th day of April, 2017 and is
nd<amends and supplements the Deed of Trust (the "Security
: ate given by the undersigned (the "Borrower,” whether there
% undersigned) to secure Borrower's Note to

incorporated |
Instrument”)€
are one or more pers
Bay Equity LLC, &

Instrument, which is | d a”
10198 Cummings Dr, Woolley, WA 98284,

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
‘that the Security Instrument is amended as

1. The Definitions section of{hie Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Coffi
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, CA 9496

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Inst Srm “Lender” includes

any successors and assigns of Lender.

S Inﬁc + MERS is a separate

"MERS" is Mortgage Electronic Registration Sy
ender. MERS is

corporation that is the Nominee for Lender and is acting, Stigly f
organized and existing under the laws of Delaware, and hasan
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS” Includes any successors a
MERS. This appointment shall inure to and bind MERS, its successt

as well as Lender, until MERS' Nominee interest is terminated.

1d-obligations of
“tg.dppointing a
strument,
strument,

2. The Definitions section of the Security Instrument is further ar{\e
the following definition: £

“"Nominee” means one designated to act for another as its represeniative
a limited purpose.

WMERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . @ -
Form 3158 04/2014 Initials: ‘
F3158RDU 1014
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LOAN #: 1703000197
SFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
s follows:

Instrument secures to Lender: (i) the repayment of the Loan, and

lens and modifications of the Note; and {ii) the performance of

t5'and agreements under this Security instrument and the Note.

For thisfpurfjﬂ_ enfi ver irrevocably grants and conveys to Trustee, in trust, with
sale, t

power o g described pro_Perty located in the

County [Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
LOT 26, ROLLI DG TATES NO. 1, AS PER PLAT RECORDED IN
VOLUME 9 OF PLATS, PAGES 4 AND 5, RECORDS OF SKAGIT COUNTY,
WASHINGTON '

LOT(S): 26, ROLLING-RIDGE ESTATES NO.1
APN #: P68571 / 3987-080,626-0001

which currently has the address of 4 ;98 Cummings Dr, Sedro Woolley,

[Street][City]

WA 98284 ("Property Agdress
[State] [Zip Code]

TOGETHER WITH all the improvementssngw 5k hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions s also be covered by this Security
Instrument.” All of the foregoing is referred t curity Instrument as the
"Property.”

nt, designates MERS

Lender, as the beneficiary under this Security |
w or this Security

as the Nominee for Lender. Any notice required by A :

Instrument to be served on Lender must be served i, MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, &S the designated
Nominee for Lender, has the right to exercise any or all intefests gianted by Borrower
to Lender, including, but not limited to, the right to foreclose ithe Property;
and ta take any action required of Lender including, but not K
releasing this Security Instrument, and substituting a successgr:

C. NOTICES

15. Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in connegtio
Security Instrument shall be deemed to have been given to Borrower w
by first’ class mail or when actually delivered to Borrower's notice add
by other means. Notice to any one Borrower shall constitute notice to all’
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 1703000197
tice’to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. i Lefider specifies a procedure for reporting Borrower’s change of address,
thet-Borr all only report a change of address through that specified procedure.
e anly one designated notice address under this Security Instrument at
nynotice to Lender shall be given by delivering it or by mailing it by first
krenger’s address stated herein unless Lender has designated another
address by no G, Borrower, Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
viment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
we been given to Lender untif actually received by Lender. If
urity Instrument is also required under Applicable Law,
it will satisfy the corresponding requirement under this

urity %
actually received by
shall not be deemg:
any notice requir
the Applicable La
Security Instrumen

D. SALE OF NOTE*GHANGE OF LOAN SERVICER; NOTICE OF GRIEVANGE

Section 20 of the Secufity Instsument is amended to read as follows:

20.Sale of Note; Clx
or a partial interest in the Nt
one or more times without prio
directs MERS to assign MERS
remains the Nominee for Lender
sale might resultin a change int

geof Lioan Servicer; Notice of Grievance. The Note
ftegether with this Security Instrument) can be sold
tice to'Borrower. Lender acknowledges that until it
mined interest in this Security Instrument, MERS
ith the authority to exercise the rights of Lender. A
ity (known as the "Loan Servicer") that collects
Periodic Payments due under thexNote and this Security Instrument and performs
other mortgage loan servicing obligatipns under, the Note, this Security Instrument,
and Applicable Law. There also might'be one @t imore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a oan Servicer, Borrower
will be given written notice of the change
the new Loan Servicer, the address to 4
other information RESPA requires in conn
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgage™
will remain with the Loan Servicer or be transfe
and are not assumed by the Note purchaser un
purchaser.

yyenents should be made and any
t a notice of transfer of servicing.
wited by a Loan Servicer other
servicing obligations to Borrower
successor Loan Servicer
ise provided by the Note

or-beljoined to any judicial
lasg) that arises from the
-alleges that the other

. of, this Security
tty{(with such notice

Neither Borrower nor Lender may commen
action (as either an individual litigant or the member of
other party’s actions pursuant to this Security Instrum

arty has breached any provision of, or any duty owe,
nstrument, until such Borrower or Lender has notified th ,
given in compliance with the requirements of Section 15) of’
afforded the other party hereto a reasonable period after th
take corrective action. If Applicable Law provides a time period wl must elapse
before certain action can be taken, that time period will be deemed tg be‘rseasonable
for purposes of this paragraph. The notice of acceleration and opportunity 1o £ure given
to Borrower pursuant to Section 22 and the notice of acceleration gis Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ©py ity 1o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed hg
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L @ .
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LOAN #: 1703000197
; d to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

EDO Anfy}z 2
"ff?:?lr*y (Seal)
DATE

JANET GARCIA ™

s
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