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DEED OF TRUST

ions 7, 8, and 12. Certain rules regarding the usage of words used in this
so provided in Section 11.

THREE MILLION AND 0
Loan means the amounts

Loan Agreement means the g, ent signed by Borrower and Lender dated June 1, 2013
which provides certain terms a t
thereto.

""""

nance of Borrower’s covenants and

ad the Loan Agreement and (3ii) the
ecured by this Security Instrument.
the express intent of Borrower and
anding that from time to time no

agreements under this Security Instrument and th
repayment of any future advances, with interest
The Secured Obligation is a revolving line of crex
Lender that this deed of trust shall continue in effec
obligation may exist and shall survive as security for all additional obligations or
borrowings arising from time to time. For this purpose. Borrower irrevocably grants and
conveys to Trustee, in trust, for the benefit of the beneficiar the power of sale with right
of entry and possession, the following described property ] e County of Skagit:

See Exhibit A

cover all replacements and additions. All of the foregoing is referred te.in
Instrument as the “Property.” GRANTOR REPRESENTS AND WARRA]
PROPERTY IS NOT USED PRINCIPALLY FOR AGRICULTURAL PUR

Borrower covenants that Borrower is lawfully seized of the estate hereby corn
right to grant and convey the Property and that the Property is unencumbered, &
encumbrances of record. Borrower warrants and will defend generally the title tg”
against all claims and demands, subject to any encumbrances.
Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charges. Borrower shall pay when dy
principal and interest on the debt evidenced by the Note and any late charges due under the
Note. Payments are deemed received by lender when received at the location designated
Note or at such other location as may be designated by Lender.
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Application of Payments or Proceeds. Except as otherwise described in this Section
payments accepted and applied by Lender shall be applied in the following order of

ty: (a) late charges due (b) interest due under the Note; and then (c) principal under the
payments shall be applied to each Periodic Payment in the order in which it

Any remaining amounts shall be applied first to any other amounts due under this
ment, and then to reduce the principal balance of the Note.

es a payment from Borrower for a delinquent periodic payment that includes a
nt4p pay any late charge due, the payment will be applied to the late charge and

ived from Borrower first to late charges due and then to the periodic
the extent that, each payment can be paid in full. To the extent that

in the Note secured hereby, !
deed of trust.

Borrower shall promptly discharge-ar
unless Borrower: (a) agrees in writin
manner acceptable to Lender but on¥

which has priority over this Security Instrument
€ pﬂyment of the obhgatlon secured by the 11en ina

against enforcement of the lien in, legal
rate to prevent the enforcement of the lien while

nder subordinating the lien to this
he Property is subject to a lien,
der may give Borrower a notice

from the holder of the lien an agreement sa‘tlsfacto
Security Instrument. If Lender determines that
which can attain priority over this Security Insty

All insurance policies required by Lender and renewals of such policies shall be su
Lender’s right to disapprove such policies, shall include a standard mortgage clause,
name Lender as mortgagee and/or as an additional loss payee.

The amount collected under any insurance policy may be applied upon any indebtedness
hereby secured in such order as the Lender shall determine. Such application by the Lender
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orrower shall maintain the Property in order to prevent the Property
easing in value due to its condition. Unless it is determined that

condemnation proceeds’:

sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s i

for the completion of such repair or restoration.

ny residential occupancy of a lot or home encumbered by
t to closing the sale of that lot or home to an owner

Instrument. [f (2) Borrower fails
Loan Documents, (b) there is a legal
interest in the Property and/or rights

“pay for whatever is reasonable or
;Enghts under this Security

protect its interest in the Property and/or rights under t
secured posmon in a bankruptcy proceedmg Securin

Borrower secured by this Security Instrument. These amounts shall bear 1rit
rate from the date of disbursement and shall be payable, with such interest,
Lender to Borrower requesting payment,

7. Assignment of Miscellaneous Proceeds; Forfeiture. “Miscellaneous
damage to or destruction of the Property; (ii) condemnation or other taking of all or an
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, o

omissions as to the value and/or condition of the Property. In the event of a total taking,
destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied t
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mssecured by this Security Instrument, whether or not then due, with the excess, if any, paid
ower.

t of a partial taking, destruction, or loss in value of the Property in which the fair
of the Property immediately before the partial taking, destruction, or loss in value
“preater than the amount of the sums secured by this Securlty Instrument

sums secured immediately before the partial taking, destruction, or loss
yy &b} the fair market value of the Property immediately before the partial

taking, dest; ~or lass in value. Any balance shall be paid to Borrower.
In the event of a pd
market value ofih¢
is less than the amount
or loss in value unless B
Proceeds shall be appi
sums are then due.

ng, destruction or loss in value of the Property in which the fair
mediately before the partial taking, destruction, or loss in value
ums secured immediately before the partial taking, destruction,
r and Lender otherwise agree in writing, the Miscellaneous

s secured by this Security Instrument whether or not the

If the property is abandongc ) er, or if, after notice by Lender to Borrower that the
Opposing Party (as defined iirthe sentence) offers to make an award to settle a claim for
damages, Borrower fails to resf rder within 30 days after the date the notice is given,
Lender is authorized to collec the Miscellaneous Proceeds either to restoration or
repair of the Property or to the st d by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or
the party against whom Borrower hag of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any act proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result irt farfeiture of the Property or other material
impairment of Lender’s interest in the Propérty or rightsaunder this Security Instrument.
Borrower can cure such a default and, if accelerat, sceurred, reinstate as provided in
Section 12, by causing the action or proceeding sed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property o nal award or claim for damages
that are attributable to the impairment of Lender’s roperty are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restarati epair of the Property shall be
applied in the order provided for in Section 2.

Successor in
%, whether or not

8. Borrower Not Released; Forbearance by Lender Waiwver.

Extension of the time for payment or modification of amortization 0;
Security Instrument granted by Lender to Borrower or Successor in |

shall not be required to commence proceedings against Borrower or a?iy-—-%
of Borrower or to refuse to extend time for payment or otherwise modify p
sums secured by this Secunty Instrument by reason of any demand made h

persons, entities or Successors in Interest of Borrower or in amounts less than t
due, shall not be a waiver of or preclude the exercise of any right or remedy.

Subject to the provisions of Section 12, any Successor in Interest of Borrower who agsam:
Borrower’s obligations under this Security Instrument in writing and is approved by Lexi
shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrowe
shall not be released from Borrower’s obligations and liabilities under this Security Instruny
unless Lender agrees to such release in writing. The covenants and agreements of this Sectiz
Instrument shall bind and benefit the successors and assigns of Lender.
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Loan Charges. Lender may charge Borrower fees for services performed in
tion with Borrower's default, for the purpose of protecting Lender’s interest in the

erty and rights under this Security Instrument, including, but not limited to, attorneys’

rty inspection and valuation fees. In regard to any other fees, the absence of express
i thlS the Loan Documents to charge a spemﬁc fee to Borrower shall not be

educe the charge to the permitted limit; and (b) any sums already
which exceeded permitted limits will be construed as having been

promptly refunded by Eer
reduces principal, the red
charge. Borrower’s &
principal reduction will
out of such overcharge.

o Borrower, less any sums due to the Lender. If a refund
n.will be treated as a partial prepayment without any prepayment

ven to Borrower when mailed by first class mail or
¢ address if sent by other means. The notice

designated a substitute notice addresf‘
Lender of Borrower’s change of addr
Borrower’s change of address, then B

“Lender specifies a procedure for reporting
er shall only report a change of address through

it by first class mail to Davm' B. and Erin John
unless Lender has designated another address bs
with this Security Instrument shall not be deeme
received by Lender.

Applicable law might explicitly or implicitly allow the parties .
be silent, but such silence shall not be construed as a prohibi

to be invalid or unenforceable then such provision shall be deetfagd.m  if possible or if
shall remain in full
force and effect

i and include
shall

As used in this Security Instrument: (a) words of the masculine gender shd
corresponding neuter words or words of the feminine gender; (b} words i
mean and include the plural and vice versa; and (c) the word “may” glves 3

without any obligation to take any action.

for deed, installment sales contract or escrow agreement, the intent of which is the
title by Borrower at a future date to a Purchaser.

Borrower shall not, without Lender’s prior written consent, directly or indirectly (i) transfe
assign or convey any interest in the Property, for security purposes or otherwise, or (ii) cong
to, permit or allow the transfer of any interest in Borrower.
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r any part of the Property or any interest in the Property is sold or transferred orifa
ial interest in Borrower is sold or transferred without Lender’s prior written consent,
y require immediate payment in full of all sums secured by this Security Instrument.

these sums prior to the expiration of this period, Lender may invoke
by this Security Instrument without further notice or demand on

e the right to have enforcement of this Security Instrument

o the earliest of: (a) ten days before sale of the Property

:cained in this Security Instrument; (b) such other period as

Tig termmatlon of Borrower s right to reinstate; or (c) entry of

Instrument; and (d) takes such acti®
interest in the Property and rights under
pay the sums secured by this Securi

f.«:nder may reasonably require to assure that Lender’s
is S c;mty Instrument, and Borrower’s obligation to
imént shall continue unchanged. Lender may
require that Borrower pay such reinstat t sums and expenses in one or more of the
following forms, as selected by Lender:'(a) cash; (b) money order; (¢} certified check, bank
check treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agéncy, instrumentality or entity. Upon
reinstatement by Borrower, this Security Instrument.dnd.obligations secured hereby shall
remain fully effective as if no acceleration had Hcgurred.; However, this right to reinstate shall
not apply in the case of acceleration under Secti

ower prior to acceleration
Security Instrument (but not
es otherwise). The notice

public auction at a date not less than 120 days in the future. The:
Borrower of the right to reinstate after acceleration, the right to bring

cured on or before the date specified in the notice, Lender, at its option} i
payment in full of all sums secured by this Security Instrument without fu
may invoke the power of sale and/or any other remedies permitted by appk
shall be entitled to collect all expenses incurred in pursuing the remedies pre
Section 14, including but not limited to, reasonable attorney’s fees, collection ¢
of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee o
occurrence of an event of default and of Lender’s election to cause the Property to be sol
Trustee and Lender shall take such action regarding notice of sale and shall give such n
to Borrower and to other persons as applicable law may require. After the time require
applicable law and after publication of the notice of sale, Trustee, without demand on .
Borrower, shall sell the Property at public auction to the highest bidder at the time and plac
and under the terms designated in the notice of sale in one or more parcels and in any order

Initials of Borrower/Grantor \L“ Date 5 l i J 1 HOXIE LANE 7 of 9




e determines. Trustee may postpone sale of the Property for a period or periods
ed by applicable law by public announcement at the time and place fixed in the notice
nder or its designec may purchase the Property at any sale.

the truth of the statements made therein. Trustee shall apply the proceeds of
lowing order: (@) to all expenses of the sale, including but not limited to,

and attorney’s fees; (b) to all sums secured by this Security Instrument;
the person or persons legally entitled to it or to the clerk of the superior

proceed against Borro
against any other secy
y applicable law, the commencement of proceeding to
eclude the commencement of a different remedy.

16. Partial Reconvey.
1t will, upon request of Borro
occurred wh1ch through the p

der of the full partial release payment and
nveyance fee and recording charges;

including without limitation, payment
payment to the Trustee of the Trustee

ayment and performance of the
ltiple deeds of trust covering the
rties from time to time. Borrower

rar payment and information
processing required for this loan to a contract collection i ampany of its choice. All
costs (including those for the initial set up and any monthly fe

responsibility of Borrower.

and duties conferred upon Trustee herein and by Applicable Law.

19.  Attorney’s Fees. Lender shall be entitled to recover its reasonab
costs in any action or proceeding to construe or enforce any term of this
The terms “attorney’s fees” whenever used in the Security Instrument, shalls
limitation attorneys’ fees incurred by Lender in any bankruptcy proceeding or el

20. Successors and Assigns. This Security Instrument inures to the benefit o

binding upon the respective heirs, administrators, successors and assigns of Borr
Lender.

[This is the last page of a nine-page Deed of Trust.
The other eight pages have been initialed by the Borrower/Grantor.]
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/Grantor; HOYER HOMES LLC

I certify that I know or have
me, and said person ackn
execute the instrument i
voluntary act of such party

actory evidence that Keith Hoyer is the person who appeared before
ed that he signed this instrument, on oath stated that he is authorized to
lmoWiedged it as the Member of Hoyer Family LLC to be the free and
and purposes mentioned in the instrument.

Mase K @M
Print Name:__Mane K English

. Notary Public in and for the Staté of
Washington residing at _Arfing+or..
My appointment expires: l}scj‘l', 2019

Dated Mdff 2, Z0F.

NOTARY PUBLIC
BTATE OF WASHINGTON
MARIE K. ENGLISH

MY COMMISSION EXPIRES
DECEMBER 4, 2019
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EXHIBIT A

41, "MAP OF FIDALGO CITY, SKAGIT CO., WASHINGTON," as per plat
lats, Pages 113 and 114, Records of Skagit County, Washington.

Lots 3, '
recorded in \f

TOGETHER WITH" po jots of that correction Quit Claim Deed, filed under Auditor's File No,
9505020078, said port vacated streets and alleys as would be attached to the above described
parcel by operationdf la

TOGETHER WITH the East
Claim Deed filed under Au

-the alley adjacent to and abutting upon said Lot 5 as per that Quit
ile No. 200703050188.

plats, pages 11
that correction g

Situate in the County of Skagit, Sta

Parcel "2":

lusive, Block 141, "MAP QF FIDALGO CITY, SKAGIT
e 2 of Plats, Pages 113 and 114, Records of Skagit

The North 25.00 feet of Lot 13 and all of
CO., WASHINGTON," as per plat record
County, Washington.

TOGETHER WITH a portion of that correction Quit Claim Deed, filed under Auditor's File No.

95050200786, said portion being vacated streets ahd alleys

guld be attached to the above described
parcel by operation of law. '

Situate in the County of Skagit, State of Washingto
Parcel "3":
The North 25.00 feet of Lot 11, all of Lot 12 and the South 25,

FIDALGO CITY, SKAGIT CO., WASHINGTON," as per plat r
114, Records of Skagit County, Washington.

t 13, Block 141, "MAP OF
me 2 of Plats, Pages 113 and

TOGETHER WITH a portion of that correction Quit Claim Deed, fiigd ae]
95050200786, said portion being vacated streets and alleys as would bé attached tb the above described
parcel by operation of law.

Situate in the County of Skagit, State of Washington.



EXHIBIT A
(Continued)

GiT:CO., WASHINGTON," as per plat recorded in Volume 2 of Plats, Pages 113 and
aait County, Washington.

Parcel "5":

All of Lot 8 and the South 25:
WASHINGTON," as per plat
County, Washington.

ot 9, Block 141, "MAP OF FIDALGO CITY, SKAGIT CO.,
in Volume 2 of Plats, Pages 113 and 114, Records of Skagit

TOGETHER WITH a portion of that.
9505020076, said portion being vé
parcel by operation of law.

ion Quit Claim Deed, filed under Auditor's File No.
d alleys as would be attached to the above described

Less the following described tract:

Beginning at the Southeast corner of abo gribed parcel, said point being the intersection of the
centerline of partially vacated 4th Street with the zenterfine extended Southerly of the vacated alley;
thence North 00° 23' 46" East along the Eastiirie of the above described parcel, a distance of 46.30 feet
to the true point of beginning; thence South 85% 49' 04" West a distance of 10,61 feet; thence North 03°
56" 01" West a distance of 46.58 feet; thence Nogil: 85° 49’ 0 st a distance of 14.13 feet to the East
line of the above described parcel; thence South 00° 23' 4 along said East line a distance of 46.73
feet to the true point of beginning,

Situate in the County of Skagit, State of Washington.



