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DEFINITIONS

Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is MARTIN ESTRADA AND ALEJANDRA i‘Rﬁn ESTRADA, HUSBAND AND
WIFE.

low and other words are defined in
& of words used in this document

6, 2017,

Borrower is the trustor under this Security Instrument.
(C} "Lender”is Peoples Bank.

under the

Lenderis  a State Chartered Bank, organized apd _
's agdress is

taws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D) "Trustee” is Land Title of Skagit County.

{E) "MERS"” is the Morigage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument.
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LOAN #: 7011215

jote” means the promissory nate signed by Borrower and dated May 16, 2017.

e states that Borrower owes Lender  EIGHTY FOUR THOUSAND AND NO/100* » » > * * = *
T AR L E R R E N R FFTY Y EEEEEENEEEEE RN EEENEEEE L LR E R SRR R R NN
. $84,000.00 } plus interest. Borrower has promised to pay this debt in regular
faents and to pay the debt in full not later than June 1, 2032.

" means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges

] Condominium Rider [ ] Second Home Rider
[ Planned Unit Development Rider [ VA, Rider
[} Biweekly Payment Rider

gistration Systems, Inc. Rider

{J) "Applicable La
ordinances and adminisiral
non-appealable judicial opinidns.
(K) “Community Associafion Du
other charges that arcim
association or similar org )
(L) “Electronic Funds Trarisf:

draft, or similar paper instrumen:
computer, or magnetic tape so

controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
r or the Property by a condominium association, homeowners

anytransferoffunds, otherthan a transaction originated by check,
' ted through an electronic terminal, telephonic instrument,
uct, or authorize a financial institution to debit or credit an
I ‘0, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telepheme wifedransfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those ite are gescribed in Section 3.

(N) "Miscellaneous Proceeds” mean pensation, settlement, award of damages, or proceeds
paid by any third party {(other than insu eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Pr {ii) condemnation or other taking of all or any part of the
Property; (i} conveyance in lieu of cond ion; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insura
on, the Loan.

(P) "Periodic Payment” means the regularly schedu
the Note, plus (ii} any amounts under Section 3 of thi
(Q) "RESPA” means the Real Estate Settlement Pr
menting regulation, Regulation X {12 C.F.R. Part 102

‘protecting Lender against the nonpayment of, or default

t due for {i} principal and interest under
strument.

{12 U.S.C. §2601 et seq.} and its imple-
ght be amended from time to time, or any
ar’fe Subject matter. As used in this Security

(R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's abligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This S
(i} the repayment of the Loan, and all renewals, extensions and mi
performance of Barrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trus
described property located in the County of Skagit

[Type of Recording Jurisdiction]

r and Lender's succes-
ent secures to Lender:
he Note; and (i) the

as per plat recorded in Volume 3 of Plats, page 17, records of Skaglt ¢
Situate in the City of Burlington, County of Skagit, State of Washington
Lots 11, 12 & 13, Blk 113, Burlington Amendad

APN #: P72020 / 4076-113-013-0007
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LOAN #: 7011215

rently has the address of 301 E Orange Avenue, Burlington,
[Street] [City]
{"Property Address"):

y y the Property and that the Property is unencumbered, except for encum-
Ararrants and will defend generally the title to the Property against all claims
ncumbrances of record.

prances of record. Bofesiw
and demands, subject to.s

ir and Lender covenant and agree as follows:
, Escrow ltems, Prepayment Charges, and Late Charges.
ipal of, and interest on, the debt evidenced by the Note and any

1. Payment of Prinélm
Borrower shall pay when due t.he

t‘ﬂer the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
der papaid. Lender may require that any or all subsequent

U.S. currency. However, if any Ch@k’" :
or this Security Instrument is returne
payments due under the Note and this

yment or par’ual payments are insufficient
dirtial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are

Loan current, If Borrower does not do so within a reasona
funds or return them to Borrower. If not applied earlier, such f
balance under the Note immediately prior to foreclosure. No
orinthe future against Lender shall relieve Borrower from

e, Lender shall either apply such
plied to the outstanding principal
‘which Borrower might have now
nts due under the Note and this
Qy 1h|s Security Instrument.

in this Section 2, all pay-
_priority: (a) interest due
. Such payments shalt
aimng amounts shall

under the Note; (b) principal due under the Note; (c) amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due und
1o reduce the principal balance of the Note.

_ If Lender receives a payment from Borrower for a delinquent Periodic Pa

paid in full. To the extent that any excess exists after the payment is applied to'h
more Periodic Payments, such excess may be applied to any late charges due. Ve
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pajm
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for paymeri g am
for: (a) taxes and assessments and other items which can attain priority aver this Security |ristre
a lien or encumbrance on the Property: (b} leasehold payments or ground rents on the Pr
{c} premiums for any and all insurance required by Lender under Section 5; and {d) Morig
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage In 4
ance premiums in accordance with the provisions of Section 10. These items are called ’ Escrmw i i
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LOAN #: 7011215

fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
he an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
tion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

[ ay the Funds for any or all Escrow lterns. Lender may waive Borrower's obligation 1o pay to
or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
iyenent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
Sncipg such payment within such time period as Lender may require. Borrower's obligation
ayrients and to provide receipts shall for all purposes be deemed to be a covenant and
this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
igated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 8 and pay such amount

and Borrower St thy
revoke the waiver #5 1g r all Escrow ltems at any time by a notice given in accordance with Section

, Borrower shall pay to Lender all Funds, and in such amounts, that are then

The Funds shall be h
ity, or entity {including L
Home Loan Bank. Lende

kution whose deposits are insured by a federal agency. instrumental-
is an institution whose deposits are so insured) or in any Federal

the escrow account or verrfyen rthe Esérow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lenad: make such a charge. Unless an agreement is made in writing or

shall be paid on the Funds. Lende
Funds as required by RESPA.

If there is a surplus of Funds held |
rower for the excess funds in accordari:
defined under RESPA, Lender shall no
Lender the amount necessary to make u

PA. If there is a shortage of Funds held in escrow, as
fower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, shall pay to Lender the amaunt necessary to
make up the deficiency in accordance with R -SPA but i nore than 12 monthly payments.

Upon payment in full of all sums secured by this istrument, Lender shall promplly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxé

ts, charges, fines, and impositions attrib-

strument, leasehold payments or ground

Assessments, if any. To the extent

provided in Section 3.

erithis Security Instrument unless
¥ the lien in a manner acceptable

b) contests the lien in good faith

rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay th

Borrower shall pramptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performlng such
by, or defends against enforcement of the lien in, legal proce —
prevent the enforcement of the lien while those proceedings arespeiidirg
are concluded; or (c} secures from the holder of the lien an agreeme _
the lien to this Security Instrument. If Lender determines that any p perty is subject to a lien
which can attain priority over this Security Instrument, Lender may @ive Borrow notice identifying the
fien. Within 10 days of the date on which that notice is given, Borrowé,
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate § rification andfor report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “gxtéredco
other hazards including, but not limited to, earthquakes and floods, for which Yender

Aly until such proceedings

affect such determination or certification. Borrower shall also be respansible for the paymé:
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.
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LOAN #: 7011215
igefiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
wlect Borrower, Borrower’s equity in the Property. or the contents of the Property, against any risk,

or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
at Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
pnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
2r requesting payment.

licies reguired by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
‘ additional loss payee. Lender shall have the right to hold the policies and renewal
certificates’|f uires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. i i
for damage to, or g

arrower shall give prompt notice to the insurance carrier and Lender. Lender
ngt¥'made promptly by Borrower. Untess Lender and Borrower otherwise agree

=sapair of the Property, if the restoration or repair is economically feasible
. Buring such repair and restoration period, Lender shall have the

to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lery dishysse proceeds for the repairs and restoration in a single payment
or in a series of progress [ in writi
Applicable Law requires intérast't

pay Borrower any interest or eagni

gaid on such insurance proceeds, Lender shall not be required to
n such proceeds. Fees for public adjusters, or other third parties,
' the insurance proceeds and shall be the sole obligation of
fomically feasible or Lender’'s security would be lessened,

the insurance proceeds shall be apgt
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Propert;
claim and related matters. If Borrower d
insurance carrier has offered to settle a cl
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assig
in an amount not to exceed the amounts unpaid unde
other of Borrower's rights (other than the right to any.
under all insurance policies covering the Property, isof

en Lender may neqotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-

or this Security Instrument, and (b} any
" unearned premiums paid by Borrower)

within 60 days after the execution of this Security Instrurnent

Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

nit waste on the Property.
perty inorder to prevent

Lender or its agent may make reasonable entries upon and inspections of thie | o
sonable cause, Lender may inspect the interior of the improvements on the Propg

pravide Lender with material mformanon) in connection with the Loan. Material represema
but are not limited to, representations concerning Borrower’s occupancy of the Property a5 B
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security™,
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instiyry
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or righi
this Security Instrument (such as a proceeding in bankruptcy. prabate, for condemnation or forfei

Initiats: 4.0,
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LOAN #: 7011215
Ment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

propriate to protect Lender's interest in the Property and rights under this Security Instrument, including
: lor assessing the value of the Property, and securing and/or repairing the Property. Lender's
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; {b) appearing in court; and (c) paying reasonable altorneys’ fees to protect its interest
¥ and/or rights under this Security Instrument, including its secured position in a bankruptcy
Becring the Property includes, but is not limited to, entering the Property to make repairs,
F p!ace or board up doors and windows, drain water from pipes, eliminate building or other
ngerous conditions, and have utilities turned on or off. Although Lender may take action

nder does not have to do so and is not under any duty or obligation to do so. Itis

rsed by Lender under this Section 9 shall become additional debt of Borrower

Any amounts
trument. These amounts shall bear mterest at the Note rate from the date of

secured by this See

If this Security Ins -0n a leasehold, Borrower shall comply with all the provisions of the lease.
Barrower shall not surrep e leasehold estate and interests herein conveyed or terminate or cancel
g ot, without the express written consent of Lender, alter or amend the

unless Lender agreee‘
10. Mortgage Insu

r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre i

to maintain the Mortgage Insurance in effect. If, for any reason,
by Lender ceases to be available from the mortgage insurer
imSurance and Borrower was required to make separately designated pay-

that previously provided sucte
o "age Insurance Borrower Shall pay the premiums required to obtaln

ments toward the prermums for |

equivalent to the cost to Borrower th M' g:age Insurance previously in effect, from an alternate maort-
gage insurer selected by Lender, Ifsubstantiafly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lend I,

when the insurance coverage ceasedto
a non-refundable loss reserve in lieu of Mortg gerinsurance. Such loss reserve shail be non-refundable,
irhatély paid in full, and Lender shall not be required o pay Bor-
serve. Lender can no longer require 10ss reserve payments
fat and for the period that Lender requires) provided by an

rower any interest or earnings on such loss
if Mortgage Insurance coverage (in the am
insurer sefected by Lender again becomes
Lender required Mortgage Insurance as &
separately designated payments toward
miums required to maintain Mortgage
ntil Lender’s requirement for Mortgage

condition of making the Loan and Borrower was requi
the premlums for Mortgage insurance Borrower s_h-

Mortgage Insurance reimburses Lender (or any entity thag e Note) for certainlosses it may
[ ; rty to the Mongage Insurance.

enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgag
10 these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums),

As aresultof these  agreements, Lender, any purchaser ofthe No

ke payments using any
de funds obtained from

for sharing or modifying the mortgage insurer’s risk, or reducrng losses. IF 4 h agreein
an affiliate of Lender takes a share of the msurer s fisk in exchange for a Share of thespr

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower b
(b) Any such agreements wili not affect the rights Borrower has - if any -

may include the right to receive certain disciosures, to request and gbtain cane
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anei/
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or,
the Property, if the restoration or repair is economically feasible and Lender’s security is not le

Initials:
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LOAN #: 7011215
'such repair and restoration periad, Lender shall have the right to hold such Miscellaneous Proceeds
i Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
: satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
“Jinless an agreement is made in writing or Applicable Law requires interest to be paid on such
. Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
‘Proceeds. Ifthe restoration or repair is not economically feasible or Lender's security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.
[ taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
yms secured by this Security Instrument, whether or not then due, with the excess,

efore the pamal taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,

e reduced by the amount of the Miscellaneous Praceeds multiplied by the

aarewnt of the sums secured immediately before the partial taking, destruc-
] e fair market value of the Property immediately before the partial
taking, destruction, o balance shali be paid to Borrower.

Inthe event of a part

and Lender otherwise agree i)
by this Security Instrument whet

Party (as defined in the next sent
fails to respond to Lender within 38-
and apply the Miscellaneous Proceeds
by this Security Instrument, whether or,
Borrower Miscellaneous Proceeds or tF
Miscellaneous Proceeds.

acceleration has occurred, reinstate as provideéd in Sectlcm
dismissed with a ruI|ng that, in Lender's judgment, p £l g

y causing the action or proceeding to be
rfeiture of the Praperty or other material
J Security Instrument. The proceeds of
any award or claim for damages that are attributable ent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lend

ment or modification of amortization of the sums secured b

any Successors in Interest of Borrower, Lender shalt not be reqiirs
Successor in Interest of Borrower or to refuse to extend time for &y
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Lendle;
including, without limitation, Lender's acceptance of payments from hi
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy. L
13. Jointand Several Liability Co-signers; SuccessorsandAssign& . Bagrower covenants
© any Borrawer

ep-signing this

Instrument; and (c) agrees that Lender and any other Borrower can agree to ext
make any accommaodations with regard to the terms of this Security Instrument {
co-signer’s consent.

Subject to the provisions of Section 18, any Successor int Interest of Berrower who &g
obligations under this Security Instrument in writing, and is approved by Lender, shall g
rower’s rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shail bind {except as provided in Secton
benefit the succassors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thi
Instrument, including, but not lirited to, attorneys’ fees, property inspection and valuation fees. In
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LOAN #: 7011215

“any“other fees, the absence of express authority in this Security Instrument to chiarge a specific fee to
BQJT wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ressly prohibited by this Security Instrument or by Applicable Law:.

n is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed

ated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out
of such overcha 9
15. Notices.

be in writing. Any’
[ sle n mailed by first class mail or when actually delivered to Borrower's notice
address if sent by oth AszNotice to any one Borrower shall constitute notice to all Berrowers unless
Applicable Law expres

=1 onlg report a change of address through that specified procedure There
may be only one deagnaier:l notice agdress under thls Securlty Instrument at any one time. Any notice 1o

Security Instrument shall note ""ee ”ef” to have been given to Lender until actually received by Lender. If

any notice required by this Secus !f‘lstrumem is also required under Applicable Law, the Applicable Law
[ i i -fequirement under this Security Instrument.

gf Construction. This Security Instrument shall be governed

by federal law and the law of the' jrmad tibndin which the Property is located. All rights and obligations

Ject {s. any requircments and Ilmltatlons of Apphcable Law.

Applicable Law might explicitly or implic

provision or clause of this Security Instr
not affect ather provisions of this Securit
conflicting provision.

As used in this Security Instrument: (
corresponding neuter words or words of the féminine
include the plural and vice versa; and (c) the word ™
take any action,

(b) words in the singular shall mean and
% sole discretion without any obligation to

he Note and of this Security Instrument.
‘Barrower. As used in this Section 18, "Inter-
est inthe Property” means any legal or beneficial interest in the' Prejigty, including, but not limited to, those
beneficial interests transferred in a bond for deed, cont deed indallment sales contract or escrow
agreement, the intent of which is the transfer of litle by Bor re date to a purchaser.

If all or any part of the Property or any Interestin the Pro - transferred (or if Borrower is not
a natural person and a heneficial interest in Borrower is sol d} without Lender’s prior written
consent, Lender may require immediate payment in full of a e by this Security Instrument,

‘ ed by Applicable Law.

eration. The notice shall

If Lender exercises this option, Lender shall give Borrower not'
provide a perigd of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any F
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: {a} five days before sale of the Property pursuant to any p
Security Instrument; {b) such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument,
Borrower: (a) pays Lender all sums which then would be due under this Secu
Note as if no acceleration had occurred; (b) cures any default of any other coven

attorneys'’ fees, property inspection and valuation fees, and other fees mcurred for thé, pu
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) ta
as Lender may reasonably require to assure that Lender’s interest in the Property and
Security Instrument, and Borrower's obligation to pay the sums secured by this Security I

one or more of the followmg forms, as selected by Lender: (a) cash; {(b) money order, (c) c
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and abligations secured hereby shal

Initials: A
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LOAN #: 7011215
ective as if no acceleration had occurred, However, this right to reinstate shali not apply in the case

ogether with this Security Instrument) can be sold one or more times without prior notice 1o
e might result in a change inthe entity (known as the “Loan Servicer”} that collects Periodic
under the Note and this Security Instrument and perfarms other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more

to which payments should be made and any other information RESPA requires in
e of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
otherwise provided by the Note purchaser,

der may commence, join, or be joined 10 any judicial action (as either anindi-
of a class) that arises from the other party's actions pursuant to this Security
that the other party has breached any provision of, or any duty owed by reason
' itil such Borrower or Lender has notified the other party {with such notice
requirements of Sectlon 15) of such alleged breach and afforded the other

by the Note purch e
Neither Borrgwer

Law provides a time pe
deemed to be reasonabig

elapse before certain action can be taken, that tlme period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be de i Si
this Section 20,

2 ‘other flammable or toxic petroleum products, toxic pesti-
rials containing asbestos or formaldehyde, and radicactive
materials; (b} "Environmental Law" m deral:Jaws and laws of the jurisdiction where the Property
is tocated that relate to health, safety o

any response action, remed|al actio

Environmental Cleanup.
Borrower shall not cause or permit the

(a] that is in violation of any Environmental
B, due to the presence, use, or release of

Hazardous Substances that are generally recognized
maintenance of the Property (|nclud|ng but not limite

Borrower shall promptly give Lender written notice’ "5
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, 1
of any Hazardous Substance, and {c) any condition caused
ous Substance which adversely affects the value of the Property.If

oprlate ta normal residential uses and to
us-gubstances in consumer products)

rge, release or threat of release
. LISEe Or release of a Hazard-

wal ¢r gther remediation of any
Hazardous Substance affecting the Property is necessary, Borro all promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing i , igati

Lender for an Environmental Cleanup.

t not prior to
; , .,allspeafy
(a) the default; (b) the actron reqmred to cure the default; {c) a date, no uiea.s t] : G days from

secured by this Security Instrument and sale of the Property at public auc
than 120 days in the future. The notice shall further inform Borrower of the rig

notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ,
the remedies provided in this Section 22, including, but not limited to, reasonable attorngys’ f&
and costs of title evidence.

Initials:
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LOAN #: 7011215
nder invekes the power of sale, Lender shall give written notice to Trustee of the occur-
2 an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and

@r persons as Applicable Law may require. After the time required by Applicable Law and
ation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

in one or more parcels and in any order Trustee determines. Trustee may postpone
rty for a period or periods permitted by Applicable Law by public announcement

e statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee's
fl sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

the sale took pi}ice
23. Reconveyance

1 payment of all sums secured by this Security Instrument, Lender shall
Rroperty and shall surrender this Security Instrument and all notes evi-
y Instrument to Trustee. Trustee shall reconvey the Property without

the Property, the successor trush
herein and by Applicable Law.
25. Use of Property. The-

fees,” whenever used in this Sec:urlty
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING: REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept ; e terms and covenants contained in this
Security Instrument andAn any Rider executed by Bor 4 recorded with it.

o A e 2

MARTIN ESTRADA

&~ [/ 7 (Seal)

DATE

&~ ff /7 (Seal)
DATE

Initials: /4
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LOAN #: 7011215

COUNTY OFS f@@r + ss:

instrument, and acknowledged that he/she/they signed the same as his/

tary act and deed, for the uses and purposes therein me
d and official seal this __ {0 day of j?

GIVEN und\ar

Notary Public in and' for the State of
Washington, residing at apa;‘;f

My Appointment Expire

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator; Jennifer T
NMLS ID: 487362

Initials:
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5 ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO £ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider de this 16th day of May, 2017, and is
incorporated jito: andvamends and supplements the %eed of Trust (the “Security
Instrument”) of the'samé ¢ate given by the undersigned (the "Borrower,” whether there
are one or more persod dersigned) to secure !gorrower‘s Note to

Peoples Bank, a.Stat

("Lender”) of the same d
Instrument, which is log;

301 E Orange Avenue,

{n addition to the covenants én -
and Lender further covenant an
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrus “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys Inc MERS is a separate
corporation that is the Nominee for Lender and is acting-solely for fender. MERS is
organized and existing under the laws of Delaware, and has an adg
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} f |
appointed as the Nominee for Lender to exercise the rights, dulies afy
Lender as Lender may from time to time direct, including but nof imited
successor trustee, assigning, or releasing, in whole or in part this-&e
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successorsia
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further anie, J
the following definition:

~ "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . A.D.Lj
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B LOAN #: 7011215
TRANSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
follows:

strument secures to Lender: (i) the repayment of the Loan, and
nsiens and modifications of the Note; and (ii) the perfoermance of
ants ‘and agreements under this Security Instrument and the Note.

all renewals, exté
Borrower's cey

For this purdoses Bortewer irrevocably grants and conveys to Trustee, in trust, with
power of salé, the*foliowing described pro_Perty located in the

County [ I\P;pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lots 11, 12 and "AMENDED PLAT OF BURLINGTON, SKAGIT
COUNTY, WASH.,” as per plat recorded in Volume 3 of Plats, page 17, records
of Skagit County, Washington. Situate in the City of Burlington, County of
Skagit, State of Washingt
Lots 11, 12 & 13, Blk 't
APN #: P72020/4076-1

irlington Amended

which currently has the address of 301 E Orang

[Street][City]
WA 98233 ("Property Adh
[State] [Zip Code]

TOGETHER WITH all the improvements,
property, and all easements, appurtenances, angd
the property. All replacements and additions s
Instrument. All of the foregoing is referred to
"Property.”

hereafter erected on the

also be covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security Ins: ;
as the Nominee for Lender. Any notice required by Ap .aw or this Security
Instrument to be served on Lender must be served ori, MERS a% the designated
Nominee for Lender. Borrower understands and agrees that MERS, a$ the designated
Nominee for Lender, has the right to exercise any or all intere ranted by Borrower
to Lender, including, but not Imited to, the right to foreclos¢ ahd selithe Property;
and to take any action required of Lender including, but not imited 19, .assigning and
releasing this Security Instrument, and substituting a successertustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Barrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in connegHon.s
Security Instrument shall be deemed to have been given to Borrower whi
by first class mail or when actually delivered to Borrower's notice address if serit
by other means. Notice to any one Borrower shall constitute notice to all Barrowe
unless Applicable Law expressly requires otherwise. The notice address'sh,
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . D Ef\/)
Form 3158 04/2014 Initials: 1~ _
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y 3 Lender. Borrower Shallcj::romptly notify Lender of Borrower’s change of
adgress. i Letider specifies a procedure for reportmg?'l Borrower’s change of address,
theri-Boir ‘shall only report a change of address through that specified procedure.
There oniy one designated notice address under this Security Instrument at

vnotice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
Stis terminated. Any notice provided by Borrower in connection
rient will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
shall not be deemgd | re.been given to Lender until actually received by Lender. If
any notice requirgd ls-§ecurity Instrument is also required under Applicable Law,
the Applicable Law reauirement will satisfy the corresponding requirement under this
Security Instrumen

D. SALE OF NOT% | OF LOAN SERVICER; NOTICE OF GRIEVANCE

address by not
rovides to Lén,
ERS’ Nominee int
with this Security s
actually received b

ument is amended to read as follows:
20.Sale of Note; C lioan Servicer; Notice of Grievance. The Note
or a partial interest in the Ni Bther with this Security Instrument) can be sold
one or more times without prior holice tg'Borrower. Lender acknowledges that until it
directs MERS to assign MERS’g Momingé interest in this Security Instrument, MERS
remains the Nominee for Lendery with the authority to exercise the rights of Lender. A
sale might result in a change in the estity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Npte and this Security Instrument and performs
other mortgaPe loan servicing obliggtions under,the Note, this Security Instrument,
and Applicable Law. There also migh#be one gf fore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a e of the Loan Servicer, Borrower
will be given written notice of the change, state the name and address of
the new Loan Servicer, the address to whijch p ents should be made and any
other information RESPA requires in connecti a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ictd by a Loan Servicer other
than the purchaser of the Note, the mortgage | icing obligations to Borrower
will remain with the Loan Servicer or be trans successor Loan Servicer
and are not assumed by the Note purchaser unkess othgrwise provided by the Note
purchaser.

be oined to any judicial

Neither Borrower nor Lender may commen .
lassi that arises from the

action {as either an individual litigant or the member of
other %arty's actions pursuant to this Security Instrume

arty has breached any provision of, or any duty owe of, this Security
nstrument, until such Borrower or Lender has notified thexather paity(with such notice
given in compliance with the requirements of Section 15) of such.dlleged breach and
afforded the other party hereto a reasonable period after the giwing of-Such notice to
take corrective action. If Applicable Law provides a time pet must elapse
before certain action can be taken, that time period will be deerned ¢ be‘reasonable
for purposes of this paragraph. The notice of acceleration and opposti o cure given
to Borrower pursuant to Section 22 and the notice of acceleration git Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ¢ ityto take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor+
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d to all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

S/ -/ (Seal)
DATE

$ /¢ /7(Seal)
DATE
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