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Grantee(s)
1. PECPLES BANK 2y
2. Guardian Northwest Title - 1W5tee

MIT PARK DIV HIl, SKAGIT COUNTY
Additional on page 2

Legal Description. LOT 3, ESTATES A

Assessor's Tax Parcel ID#: 4692-000-003=0000 / P111116

THIS DEED OF TRUST is dated May 31, 2017, antong
whose address is 8662 SOUTHRIDGE PLACE, ANAC
BANK, whose mailing address is ANACORTES
ANACORTES, WA 98221 (referred to below some
"Beneficiary"); and Guardian Northwest Title - Ska
Riverside Drive, Mount Vernon, WA 98273 (referred to

ATHY A LARSON, A SINGLE PERSON,
ES_WA 98221 ("Grantor"); PEOPLES
FFIGE, - 1218 COMMERCIAL AVE,
Lender” and sometimes as
mailing address is 1301-B
rustee”).
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E‘{Aﬁﬁ«& AND GRANT. For valuable consideration, Grantor conveys to Trustee in frust with power of sale, right
ession and for the benefit of Lender as Beneficiary, ali of Grantor's right, title, and interest in and to
&scnbed real property, together with all existing or subsequently erected or affixed bundlngs

utllltles with ditch or |rr|gat|on rights); and all other rights, royalhes ‘and roflta relating to the re.gl
ithout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”}

ESTATES AT SUMMIT PARK, DIVISION II” AS PER PLAT RECORDED IN
- PLATS, PAGES 162 AND 163, RECORDS OF SKAGIT COUNTY,

The Real y ddress is commonly known as 8662 SCUTHRIDGE PLACE,
ANACORTES, WA 982 he Real Property tax identification number is 4692-000-003-0000
f P111116.

REVOLVING LINE OF CRED
line of credit, with a varialbile
s0 long as Grantor complies

of Trust secures the Indebtedness including, without limitation, a revolving
4f, which obligates Lender to make advances to Granter up to the credit timit
s of the Credit Agreement and the line of credit has not been termlnated

including finance charges on s
temporary overages, other charg
paragraph or this paragraph, shall not,

fixed or variable rate or sum as previded in the Credit Agreement, any
% amounts expended or advanced as provided in either the Indebtedness
the Credit Limit as provided in the Credit Agreement. It is the intention of

advanced by Lender, repaid, and subst
certain times he lower than the amo
terminate Lender's obligation to advance fu
force and effect notwithstanding any zero ba

yanced. The unpaid balance of the revolving line of credit may at
A zero balance does not terminate the line of credit or
Therefore, the lien of this Deed of Trust will remain in full

Grantor hereby assigns as security to Len
profits of the Property. This assignment is Ed in accordance with RCW 85.08.070; the lien created by this

i is 1 y choate upoh the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and pro which license may be revoked at Lender's aption and shall be
automatically revoked upon acceleration of all or'psrt of the Indeptedness. In addition, Grantor grants to Lender a

Uniform Commercial Code security interest in the Petgonal Property Rents.

THIS DEED GF TRUST, INCLUDING THE ASSIGNMENT OF REN THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMEN NDEBTEDNESS AND {B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATION

DOCUMENTS, AND THiS DEED OF TRUST. THIS DEE
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providésd-ii
amounts secured by this Deed of Trust as they become due, and

Trust, Grantor shall pay to Lender all
d in a timely manner perform all of
ed Documents.,

rantor's possession and use of the
Property shall be governed by the following pravisions:

Possession and Use. Unt|l the cccurrence of an Event of Defa %t‘ ‘{1) remain in possession and
lect the Rents from the Property
t}. The following provisions

operty is not used principally

(this privilege Is a Ilcense from Lender to Grantor automatically revok ¢
relate to the use of the Praperty or to other limitations on the Property The Rea
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good con
raplacements, and mainienance necessary to preserve ifs value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance |
stripping of or waste on cr to the Property or any portion of the Property.
foregoing, Grantor will not remove, or grant to any other party the right to rem
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lendet's prio

rmit, or suffer any
e generahty of the
erals {including

Removal of Improvements. Grantor shall not demolish or remove any Improvemen
without Lender's prior written consent. As a condition to the removal of any Improv
Grantor to make arrangements satisfactory to Lender to replace such Improvements wiy
egual value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upor“t..‘-
reascnable times to attend to Lender's interests and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmentai Requirements. Grantor shall promptly comply, and shal
compliance by all agents, tenants or other persons or entities of every nature whatsoesver wi
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations,
|n effect, of all governmental aulhontles appllcable to the use or pccupancy of the Property. Granft

security or a surety bond, reasonably satisfactory to Lender, fo protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do allf
acts, in addition fo those acts set forth above in this section, which from the character and use of the Prope
reasonably necessary to protect and preserve the Property. )

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable
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by this Deed of Trust or (B) increase the interest rate provided for in the Credlt Agreement or other

IO z‘t\g A sald, or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
whiethgr lega ficial or equitable; whether voluntary or inveluntary; whether by outright sale, deed, installment sale

; ract, contract for deed, leasehold interest with a term greater than three (3) vears, lease-option
. assignment, or transfer of any beneficiat interest in or to any land trust holding title to the Real
other method of conveyance of an interest in the Real Property. However, this option shall not be

sewer), fines and impositions levied against or on account of the Property, and shall
work done on or for services rendered or material furnished to the Property. Grantor
e of all liens having pricrity over or equal to the interest of Lender under this Deed of
o ?axes and assessments not due, except for the Existing Indebtedness referred to
ovided in this Deed of Trust.

Right to Contest. Grantor

withhold payment of any tax, assessment, ar claim in connection with a good faith
dispute over the cbligatic

so long as Lender's interest in the Property is not jeepardized [f a lien arises or
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
has notice of the filing, secure the discharge of the lien, or if requested by

icient corporate surety bond or other security satisfactory to Lender in an
the lier plus ~any costs and attorneys' fees, or other charges that could accrue as a

In any contest, Grantor shall defend itself and Lender and shall
ent against the Property. Grantor shall name Lender as an additional
contest proceedings.

amount sufficient to dischg
result of a fereclosure or
satisfy any adverse judgm

rvices, or materials. Grantor will upon request of Lender
Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The followin sions reiating to insuring the Property are a part of this Deed of
Trust.

Property in an amount sufficient to aveid application of a
clause in favor of Lender, together with such other hazard insurance as Lender may reasonably require,
Policies shall be written in form, amounts, coverages s»nably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lends rantory upon request of Lender, witl deliver ta Lender

i i ici ifi i ssfactory to Lender, including stipulations that
ays prior written notlce to Lender Each

in any way by any act, omission or default of Grantor ot anymcth
an area designated by the Administrator of the Federal Emergen

hou'.d the Real Property be located in
_m Agency as a special flood hazard

given by Lender that the Property |s located in a special flood hé
credit line and the full unpaid principal balance of any prior lier
maximurn policy limits set under the Mational Flood Insurance Progra
rmaintain such insurance for the term of the toan.

Whether or not Lender's
of#&ny insurance and apply
 the Property, or the restoration

make proof of loss if Granfor fails to do so within fifteen {15) days a
security is impaired, Lender may, at Lendet's election, receive and retaln

repair or restoration if Grantor is not In default under this Deed of Trust. Any‘ ; ich have not been
disbursed within 180 days aﬂer their receipt and which Lender has not commltt : restoration of
pay accrued
Lender holds
Grantor as

interest, and the remalnder if any, shali be applied to the principal balance of the
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withgdi
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the peried in which any Existing Indebtedn
in effect, compliance with the insurance provisions contained in the instrument evidgneing
Indebtedness shall censtitute compliance with the insurance provisions under this Deed of T

proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for aivis'
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedn

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, se J
engumbrances, and other claims, (B) o provide any required insurance on the Property, (C) to make

Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interés
Property, then Lender on Grantor's behalf may, but is not reguired to, take any action that Lender believt
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will thén
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the dat
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will {A}
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be pay&gie
with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2} the
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be dug and payable at the
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Adreement’s maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
2 h shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
Any such action by Lender shall not be construed as curing the defauit so as to bar Lender from any
erwise wouid have had.

ENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

sarrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
Il liens and encumbrances other than those set forth in the Real Property description or in the

ender in connection with this Deed of Trust, and (b) Grantor has the fuil right, power, and
d deliver this Deed of Trust to Lender.

to the exception in the paragraph above, Grantor warrants and will forever defend the
{ the lawful claims of all persons. In the event any action or proceeding is commenced
@ or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
Grantor may he the nominal party in such proceeding, but Lender shall be entitled to
d to be represented in the proceedmg by counsel of Lender's own choice, and

Compliance With Lgw & rarrants that the Property and Grantor's use of the Property complies with all
existing applicable 12 c

Survival of Promises.
survive the execution an
and effect until such tim

greements, and statements Grantor has made in this Deed of Trust shall
s Deed of Trust, shall be continuing in nature and shall remain in full force

Existing Lien. The lien of this ; Trust securing the Indebtedness may be secondary and inferior to the lien
securing payment of an exis ' MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, FOR
BANK OF AMERICA, N.A. des 2 OF TRUST RECCRDED MAY 2, 2011 UNDER AUDITOR'S FILE
NO. 201105020054, RECORDS# SOUNTY, WASHINGTON. The existing obligation has a current
inci i *CJ.IE)O and is in the original principal amount of $378,000.00. Grantor
iz payment of, the Existing Indebtedness and fo prevent any
instruments evidencing such indebtedness, or any default

expressly covenants and agrees to pay
default on such indebtedness, any def
under any security documents for such §

i 'y agreement with the holder of any mortgage, deed of trust, or
over this Deed of Trust by which that agreement is modified,
: jarior written consent of Lender. Granter shall neither request nor
gcusity agreement without the prior written consent of Lender.

No Medification. Grantor shall not ente
other security agreement which has pri
amended, extended, or renewed without t

CONDEMNATION. The following provisions relating |

Proceedings. If any proceeding in condemnation is
Grantor shall promptly take such steps as may be n
may be the nominal party in such proceeding, but Lef: itled to participate in the proceeding and to be
represented in the proceeding by counsel of its own ) Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and dgctiréntatior ay be requested by Lender from time to
time to permit such participation.

‘proceedings are a part of this Deed of Trust:

r shall promptly notify Lender in writing, and
tend the action and obtain the award. Grantor

Application of Net Proceeds. If all or any part of the Property ig cshdemniediby eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender mé i reguire that all or any portion of the
net proceeds of the award be applied to the Indebtedness ori i estoration of the Property. The net
proceeds of the award shall mean the award after payment of i

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor
this Deed of Trust and take whatever other action is requested by Len
the Real Property. Grantor shall reimburse Lender for all taxes, as de

ch documents in addition to
ontinue Lender's lien on

interest made by Grantor.

Subsequent Taxes. [f any tax to which this section applies is ehacted subsequent
Trust, this event shall have the same effect as an Event of Default, and Lender may
available remedies for an Event of Default as provided below unless Grantor either {1

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any
constitutes fixtures, and Lender shatl have all of the rights of a secured party under the Uniform Co
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lenderig p
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust
real property records, Lender may, at any time and without further authorization from Grantor, file exe
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall rein
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shali not
remave, sever or detach the Personal Propetly from the Property. Upon defauit, Grantor shall assemhble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor andg:
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“and make it available to Lender within three (3) days after receipt of written demand from Lender to the
it permitted by applicable law.

The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
de) are as stated on the first page of this Deed of Trust.

The following provisions relating to further assurances and

At any time, and from time to time, upon request of Lender, Grantor will make, execute and
be made, executed or defivered, to Lender or to Lender's designee, and when requested by
ed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices

Grantor's obligations under the Credit Agreement, this Deed of Trust, and the

the liens and security interests created by this Deed of Trust on the Property,
; 4 r acquired by Grantar. Unless prohibited by law or Lender agrees to the contrary in

writing, Grantaor*shall r i

to in this paragraph.

Attorney-in-Fact. If Grag
for and in the name o
Lender as Grantor's at
other things as may be n
the preceding paragraph.

FULL PERFORMANCE. If Grantor p:
performs all the obligations |mpo' :
a request for full reconveyance a
financing statement on file evidencing L.
reconveyance fee shall be paid by Granptor, i
described as the " ‘person or persons qu

rantor's expense. For such purposes, Grantor hereby irrevocably appoints
the purpose of making, executing, delivering, filing, recerding, and doing all
rable, in Lender's sole opinion, to accomplish the matters referred to in

ers spourity interest in the Rents and the Personal Property. Any
by appllcable law. The grantee in any reconveyance may be
ereto”, and the recitals in the reconveyance of any matters or
such matters or facts,

eed of Trust If any of the following happen: (A) Grantor
time in connection with the Credit Agreement. This can
Wicome, assets, liabilities, or any other aspects of Grantor's
yment terms of the Credit Agreement. {C} Grantor's action or
hts in the collateral. This can include, for example, failure to
of the dwelling, failure to pay taxes, death of all persons liable on
, creation of a senior lien on the dwelling without Lender's
{ or the dwelling for prohibited purposes.

maintain required insurance, waste or destructive
the account, transfer of title or sale of the dwel
permission, foreclosure by the holder of another lien,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of" Default
Trustee or Lender may exercise any one of more of the followi

Election of Remedies. All of Lender's rights and r
together. An election by Lender to choose any cne
Lender decides to spend maney or to perform any of Gr.
failure to do so, that decision by Lender will not affect Lei
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its opti
due and payable.

Foreclosure. With respect to all or any part of the Real Propert
power of sale and to fereclose by notice and sale, and Len G
foreclosure, in either case in accordance with and to the full extent povitfed.

UCC Remedies. With respect to all or any part of the Personal Prope#
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor *
Property and collect the Rents, including amounts past due and unpald
above Lender's costs, against the Indebtedness. In furtherance of this rig
other user of the Property to make payments of rent or use fees directly to Lend
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact

e.«m;:n of and manage the
y Hie tet proceeds, over and
iay require any tenant or
e Rents are collected by

made, whether or not any proper grounds for the demand existed. Lender m
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take poss:
the Property, with the power to protect and preserve the Property, to operate the Propud
foreclosure or sale, and to cotlect the Rents from the Property and apply the proceeds, over :
the receivership, against the Indebtedness. The receiver may serve without bond if permifte

right to the appointment of a receiver shall exist whether or not the apparent vaiue of the Praf
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persor fsbm ge
receiver.

Tenancy at Sufferance If Grantor remalns in possesmon of the Property after the Property is

pay a reasonable rental for the use of the Property, or (2) vacate the Property |mmed|ately upon th
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trugt<or
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable nofice of the time and place of any public sale of the Perg
Property or of the time after which any private sale or other intended disposition of the Personal Property is té
made. Reasonable notice shall mean notice given at least ten (10) days befare the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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ale’ of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all rights to have
erty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any

all or any portion of the Property.

ses; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
Y appeal Whether or not any court actlon |s invalved, and to the extent not prohibited by law, aII

ement of its rights shall become a part of the indebtedness payable on demand and shall bear
it Agreement rate from the date of the expenditure until repaid. Expenses covered by this
hout limitation, however subject to any limits under applicable law, Lender's attorneys' fees
enses, whether or not there is a lawsuit, including attorneys' fees and expenses for
bankruptcy progeed| including efforts to modify or vacate any automatic stay or injunction), appeals, and any

anticipated post-judge collection services, the cost of searching records, obtaining title reporis (including
foreclosure re Sur yors' reports, and appraisal fees, title insurance, and fees for the Trustee to the extent
permitted by, i

USTEE. The following provisions relating 1o the powers and obligations of Trustee
{pursuant to Lender's instrusét epart of this Deed of Trust:

Cbligations to Notify. Trustee
trust_ deed or lien, or of any acti

equired for Trustee under applicable law. In addition to the rights
| or any part of the Property, the Trustee shall have the right to
ave the right to foreclose by judicial foreclosure, in either case in

The instrument shall contain, in addition to all
of the original Lender, Trustee, and Grantor, the book and page or
% Trust is recorded, and the name and address of the successor
d acknowlegged by Lender or its successors in interest. The
successor trustee, without conveyance of the F?i"'operty, shalf sugceed to all the title, power, and duties conferred
y his procedure for substitution of Trustee shall

govern to the exclusion of all other provisions for sub

NOTICES. Subject to applicable law, and except for notik
any notice required to be given under this Deed of Trus

llowed by law to be given in another manner,
Athout limitation any notice of default and any
actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited. lly recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, cert} or régidlered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All roiices of foreclosure from the hoider of
any lien which has priarity over this Deed of Trust shall be sent t¢ Lender's aticress, as shown near the beginning of
this Deed of Trust. Any person may change his or her address for er this Deed of Trust by giving formal
written notice to the other person or persons, specifying that th : th notice is to change the persons
address. n ‘
Subject to applicable law, and except for notice required or allowed by iaw 1;@ heg n anocther manner, if there is
given to all Grantors, 1t will

be Grantor's responsibility to tell the others of the notice from Lender.
MISCELLANECUS PROVISIONS. The following miscellanecus provisions are

Amendments. What is written in this Deed of Trust and in the Related Dsmu ntor's entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effecti /e s:'my change or amendment to
this Deed of Trust must be in writing and must be signed by whoever will be tied by the change or
amendment.

Caption Headings, Caption headings in this Deed of Trust are for convenience: pi d are not to be

used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trus
estate in the Property at any time held by or for the benefit of Lender in any capacity,
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lende an
preempted by federal law, the laws of the State of Washington without regard to its conffic
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the j
courts of SKAGIT County, State of Washington.

No Walver by Lender. Grantor understands Lender will not give up any of Lender's rights under t
uniess Lender does so in writing. The fact that Lender delays or omits to exercise any right wi
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights,™
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also™ung
that if Lender does consent to a request, that dees not mean that Grantor will not have to get Lende
again if the situation happens again. Grantor further understands that just because Lender consent
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantore
requests. Grantar waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefare, a court will
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to beg
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ar unenforceable.

stessors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
€ Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
he Property becomes vested in a person other than Granter, Lender, without notice to Grantor, may
tor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or

jes to this Deed of Trust hereby waive the right to
y any party against any other party. {Initial Here

trial in any action, proceeding, or

)

teadd Exemptlon. Grantor hereby releases and waives/all rights and benefits of the homestead
State of Washington as to all Indebtedness secured by this Deed of Trust.

Waiver
exempt

DEFINITIONS. The falio
Beneficiary. The w

ds shall have the following meanings when used in this Deed of Trust:
iary" means PEOPLES BANK, and its successors and assigns.

Borrower. The
Credit Agreemeiit and

Credit A?reement. The wg redit Agreement” mean the credit agreement dated May 31, 2017, with credit
|Imlt of $40,000.00 r to Lender, together with all renewals of, extensions of, modifications of,

i ubstitutions for the promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONT, ARIABLE INTEREST RATE.

Deed of Trust.
includes without limitation
Rents.

st” mean this Deed aof Trust among Grantor, Lender, and Trustee, and
nd security interest provisions relating to the Personal Property and

ult” mean any of the events of default set forth in this Deed of Trust in

Event of Default. The wcrdé "Evert of
Deed of Trust.

the events of defauit section of thi

provision of this Deed of Trust.
Grantor. The word "Grantor" means ﬁ""

Improvements. The word "Improvemen'
mobile homes affixed on the Real Propert
Property.

Indebtedness. The word "Indebtedness”

Il principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Ral

¢ Documents, together with all renewals of, extensions of,
modifications of, conselidations of and substifutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grant obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Desed o t, together with interest on such amounts as
provided in this Deed of Trust.

Lender. The word "Lender" means PEOPLES BANK
assigns" mean any person or company that acquires ar#

and assigns. The words "successors or
Credit Agreement.

Personal Property. The words "Personal Property" m

ent fixtures, and other articles of personal
property now or hereafier owned by Grantor, and now™

Property. The word "Property” means collectively the Real PropE

Real Property. The words "Real Property” mean the real property,
Deed of Trust.

Related Documents. The words "Related Documents" mean all prop , credit agreements, loan
agreements, security agreements, mortgages, deeds of trust, security | mortgages, and all other
instruments, agreements and documents, whether now or hereafter existing, exetyted.in connection with the
Indebtedness; pravided, that guaranties and environmental indemnity agreé 1
are not secured by this Deed of Trust.

Rents. The word "Rents"™ means all present and future rents, revenues, incom '
other benefits derived from the Property.

Trustee. The word "Trustee™ means Guardian Northwest Title - Skagit, whose m
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED
AGREES TO ITS TERMS.

GRANTOR:

WM%&/}

KATHY A LARS(PN
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INDIVIDUAL ACKNOWLEDGMENT

Trust, and abknowleﬂge f ;

he or she signed the Deed o{.mmm; or her free and voluntary act and deed, for the
uses and purposes thz_a

itioned. Al \CA 4

Sco\Un 4
eal this 3 ey ’ 4{ )
| th E&, SOMM’ @g‘ Moy .20 \ '}

§ ¢ NOT4 &"" )
i o TNe + f&limg at_T0ount  NeAnon
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AL A U Bl ommlssion expires O&'\ 1% 208
“'6\ .i. SR \Q g;
"‘o,, WA‘é'lzl\\“G."o"’

syttt

To:

The undersigned is the legal owner &
requested, upon payment of all sums o

. Trustee

Il mdebtedness secured by this Deed of Trust.

You are hereby

right, title and interest now held by you und rust
Date: Beneficiary:
By:
Its:
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