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THIS ASSIGNMENT OF RENTS dated June 2, 2044
LLC, a Washington limited liability company (referred
Federal , whose mailing address is 425 Pike Street, S
"Lender").
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valuable consideration, Grantor hereby assigns, grants a continuing security
ys to Lender all of Grantor's right, title, and interest in and to the Rents
ibed Property located in Skagit County, State of Washington:

hich is attached to this Assignment and made a part of this

s commonly known as 1005 Rita St, #101-116, Sedro-Woolley,
ax-identification number is 350424-3-005-0006/PID P37585.
i to the Note, this Assignment secures all obligations, debts and labilities,

r any one or more of them, as well as all claims by Lander against Grantor
xisting or hereafter arising, whether related or unrelated to the purpose of

CROSS-COLLATERALIZATIO
plus interest thereon, of Gra
of any one of more of them,
the Note, whether voluntary
absolute or contingent, liquidatéd-er upfquidated, whether Grantar may be liable mdwndually or jointly with others
whether obligated as guarantor, surely, astomm n party or atherwise, and whether recovery upon such amounts
may be or hereafter may become batr, of limitations, and whether the obligation to repay such amounts
may be or hereafter may become atheryi

THIS ASSIGNMENT IS GIVEN TO SECURE ’IMEN OF THE INDEBTEDNESS AND (2) PERFORMANCE CF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER FHE NOTE; THIS ASSIGNMENT AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPT

PAYMENT AND PERFORMANCE. Except as oths provided in this Assngnment or any Related Documents, Grantor
ssignment as they become due, and shall strictly perform all of
d until Lender exemses its right to collect the Rents as provided

claims except as disclosed to and accepted by Lender in wi

Right to Assign. Grantor has the full right, power and authority tg enter in
convey the Rents to Lender,

his Assighment and to assign and

Ne Prior Assignment. Grantar has not previously assigned or c neyed tie Rents lo any other person by any

instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwis
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the
default shall have accurred under this Assignment, to collect and receive the Ren
given and granted the following rights, powers and authority:

ose of any of Grantor's rights in the

Notice to Tenants. Lender may send notices to any and all tenants of th
Assignment and directing all Rents to be paid directly to Lender ar Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand
the tenants or from any other persons liable therefor, all of the Rents; institute and car
necessary for the protection of the Property, including such proceedings as may
possession of the Property; collect the Rents and remave any tenant or tenants or other pers

and expenses of maintaining the Praperty in proper repair and condition, and alsa to pay all taxes, a s m
walter utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Cempliance with Laws. Lender may do any and all things to execute and comply with the taws of th
Washington and alsa all other laws, rules, orders, ordinances and requirements of all other govemmentsd
affecting the Praperty.

Lease the Property. Lender may rent or iease the whole or any part of the Property for such term or terms and
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r exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the"purpses'stated above.

APPLICATION OF RENTS
Grantors account and Len

ch costs and expenses from the Rents. Lender, in its sole discretion, shall

wy s received by it; however, any such Rents received by Lender which are
not applied to such costs and expensas shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not rg the Rents shall become a part of the Indebiedness secured by this
Assignment, and shall be pay: i i if pai

suitable statements of termmatron of any financing statement on
"and the Property. Any termination fee required by law shall be

Granlor a suitable satisfaction of this 5|gnmeﬁ
file evidencing Lender's security interest
paid by Grantor, if permitted by applicabl

LENDER'S EXPENDITURES. f any action or ¥ mmenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply witls y Gvigidh of this Assignment or any Related Documents, including but
not limited to Grantor's failure to discharge or 4n due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, L r on Grantor's behalf may {but shali not be obligated to) take any
action that Lender deems appropriate, includin . not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed:on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property., All su ditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Mot ne date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become s parf of the indebtedness and, at Lender's option, will (A)
he payable on demand; (B) be added to the balarce of thig f pportioned among and be payable with any
instaliment payments to become due during either {1} the tesn applicable insurance policy; or (2) the
remaining term of the Note; or (C) be treated as a balloon “payeri will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts’ S« shall be in addition to all other rights
and remedies to which Lender may be entitled upon Defauilt.

DEFAULT. Each of the following, at Lender's option, shall constitute
Payment Default. Granior fails to make any payment when due undisrit

Other Defaults. Grantor fails to comply with or to perform any othe 'Ie:
contamed in this As&gnment or in any of the Related Documents or ;

Default on Other Payments. Failure of Grantor within the time required by s Adsi
for taxes or insurance, or any other payment necessary to prevent filing of or to eff

Default in Favor of Third Parties. Any guaranior or Grantor defaults under any lgar
agreement, purchase or sales agreement, or any other agreement, in favor of any
materially affect any of any guarantor's or Grantor's property or ability to perform the
this Assignment or any of the Related Documents.

f credit, security
ezson that may

Environmental Defaqlt. Failure of any party to comply with or perfarm V\{hen due any ter

either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full f
{including failure of any collateral document to create a valid and perfected security interest or lien) at
for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is mack
member withdraws from the limited liability company, or any other termination of Grantor's existence as
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rfeiturg Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial

| ‘meif] heTp repossession or any other method, by any creditor of Grantor or by any governmental agency
he Ri is or«dny property securing the Indebtedness. This includes a gamishment of any of Grantor's
jt accounts, with Lender. However, this Event of Default shall not apply if thers is a
Gréntar as to the validity or reasonableness of the claim which is the basis of the creditor or
 and iT=Brantor gives Lender written notice of the creditor ar forfeiture praceeding and deposits
4 supetysbond for the creditor or forfeiture proceedmg, in an amount determined by Lender,
in its sole discretion, as b

e preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any G becomes incompetent, or revokes or disputes the validity of, or Hability

under, any Guaranty of t

Adverse Change. A matéri adverse ghange occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performal isi i

Cure Provisions. If any default, othersthar
notice of a breach of the same provisior:of’
be cured if Grantor, after Lender sends
default within fifteen (15) days; or {(2)
which Lender deems in Lender's sole distretionto be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as scon as reasonably practical.

may exercise any one or mare of the followmg rlghts Rﬂd remedie: “addition to any other rights or remedies prowded

by law:

Accelerate Indebtedness. Lender shall have the right.at | i hout notice to Grantor to declare the entire

ke possession of the Property and
‘broceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this nght i i
Lender's Right to Receive and Collect Rents Section, above. : co[lected by Lender, then Grantor
i i i elved in payment thereof in
the name of Grantor and to negotiate the same and collect the proceéds.
Lender in response to Lender's demand shall satisfy the obligations for w
not any proper grounds for the demand existed. Lender may exercise it
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed 1é-
the Property, with the power to protect and preserve the Property, to operate the
foreclosure or sale, and to collect the Rents from the Property and apply the pro
the receivership, against the Indebtedness. The receiver may serve without bo
right to the appointment of a receiver shall exist whether or not the apparent va
Indebtedness by a substantial amount. Employment by Lender shall not disqualify & pers
receiver.

an election to make expenditures or to take action to perform an obligation of Grantor under this Assi
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remed

Attorneys' Fees; Expenses If Lender institutes any suit or action to enforce any of the terms of thi
upan any appeal. Whether or not any court action is involved, and to the extent not prohibiled hy

reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protectior! ¢
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shaif bea
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maodify or vacate any automanc stay or |njunct|on) appeals, and any anticipated post-judgment
e cost of searching records, obtaining title reports {including foreclosure reparts), surveyors'

he following miscellanecus provisions are a part of this Assignment:

\, tagether with any Related Documents, constitutes the entire understanding and
| the matters set forth in this Assu_:mment No alteration of or amendment to this
Assignment shall be effectiv€ unless given in writing and signed by the party or parties sought to be charged or
bound by the alteratis

Caption Headings. & pti
to in!erpret or define the

estate in the Property at any time-
of Lender.

Interpretation. (1) In all cases where
Assignment in the singular shall be dee
require. (2) If more than one person sign
and several. This means that if Lender bri
Borrower and Grantor are not the same pers
joined in any lawsuit. (3) The names given

No Waiver by Lender. Lender shall not be deemed to hd
waiver is given in writing and signed by Lender. No délay or omisgiorf on the part of Lender in exercising any right
shall operate as 2 waiver of such right or any other rig wzaiva;r by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender'
isi nor any course of dealing between
of Grantor's obligations as to any
Assignment, the granting of such
subsequent instances where such
Iigsqle discretion of Lender.

Lender and Grantor, shall constitute a waiver of any of Lender's fighls or o
future transactions. Whenever the consent of Lender is requited under th
consent by Lender in any instance shail not constitute contin
consent is required and in all cases such consent may be granted o

Motices. Subject to applicable law, and except for notice reqmred or ;sfﬂ ¥ law to be given in another
manner, any notn::e requrred to be given under this Assignment shaﬂ' b

first class. certified or registered mail postage prepaid, dlrected to the addresess.sho
Assignment. Any party may change its address for notices under this Assignments ] al written notice
to the other parties, specifying that the purpose of the notice is to change ddp For notice
purposes, Grantor agrees to keep Lender informed at all imes of Grantor's curren to applicable
law, and except for notice required or allowed by law to be given in another mar

Lender,

Severability. If a court of compstent jurisdiction finds any preovision of this Assignment to be:
unenforceable as to any circumstance, that finding shall not make the offending provision
unenforceable as to any other circumstance. If feasible, the offending provision shall be consider
that it becomes legal, valid and enforceable. If the offending provision cannot be sa modifi 3
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidi
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceabiiit
other provision of this Assignment.
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shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may

Waiver of Right of Bédesiption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THISASSIGMGENT;, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY'RRDER OR“JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCE UDGMENT CREDITORS QF GRANTOR, ACQUIRING ANY INTEREST iN OR
THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following®
Assignment. Unless specifically
maney of the United States of Am L terms used in the singular shall include the plural, and the plural
shall include the singular, as the contgst m Words and terms not otherwise defined in this Assignment shall

Assignment. The word "Assignment” i
he amended or modified from time to tim
OF RENTS from time to time.

Event of Default. The words "Event of Default’
the default section of this Assignment.

Grantor. The word "Grantor" means Rita Street LLC "

Guarantor, The word "Guarantar' means any guarari
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from G
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness™ means all principal,
payable under the Note ar Related Documents, together with ail,
consolidations of and substitutions for the Note or Related Documen
Lender to discharge Grantor's obligations or expenses incurred by Lendes Srantor's obligations under
this Agsignment, together with interest on such amounts as provided in Assigriiment. Specifically, without
limitation, Indebtedness includes all amounts that may be indireclly secured by the Crdss-Gallateralization provision

Hther amounts, costs and expenses
of=wensions of, modifications of,
ameynts expended or advanced by

Note. The word "Note" means the promissory note dated June 2, 2017, in the
of $5,200,000.00 from Grantor to Lender, together with all renewals of,
refinancings of, consolidations of, and substitutions for the promissory note or agree

Property. The word "Property" means all of Grantor's right, title and interest in a
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, cr
agreements, environmental agreements, duaranties, security agreements, mortgages, deeds
deeds. collateral morigages, and all other instruments, agreements and documents, whether:
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, titie and interest in, t
and all present and future leases, including, without limitation, all rents, revenue, income, iss
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from thé, Frop
and other payments and benefits derived or to be derived from such leases of every kind and nature, whéthst d
now ar later, including without limitation Grantor's right to enforce such leases and to receive and collect paysfien
and proceeds thereunder.
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N AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON JUNE 2, 2017.

By:

LeAnn M. Woodmansee,

By:
Timo

M. Woodmansee, Membei

By: /f W

ndfia\l. Woodmansee, Member of Rfia Stre

By:i (&

avid P. Dindsey, Member of Rita Street LLC
Z -

D
B¥,
E&n B 99gs, Member of Rita Street LLC

STATE OF )

COUNTY OF )

On this ?-Hq day of 4 seAani— , 20 / , befl

Notary Public, personally appeared Paul J. Woodmansee, Member of Rita Street LLC, Z0d*fi
proved to me on the basis of salisfactory evidence to be a member or designated agent of itié
that executed the ASSIGNMENT OF RENTS and ackrnowledged the Assignment to be the §
deed of the limited liability company, by authority of statute, its articles of organization or its g

the undersigned

L TR
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

) 88

y of &w— , 20 [ ,7 . before me, the undersigned
7ed LeAan M. ANoodmansee, Member of Rita Street LLC, and personally known to me or
proved to me on the basjs of safsfactory-gvidence to be a member or designated agent of the limited liability company
that executed the ASSIGNMER and acknowledged the Assignment to be the free and voluntary act and
desd of the limited liability campany, by authority of statute, its articles of organization or its operating agreement, for
the uses and purposes therei ionedy/and-on oath stated that he or she is authorized to execute this Assignment
fact executed the A 7 the l‘;qqtad.lw,!;'lhty company.

AN
AV
=

A ",
BT _ \:’*EN F 45 ., Residing at
Notary Public in and for the State of{/ -2 My commission expires [ 7

x
Fu"“uu‘“

NOWLEDGMENT

i lJ“_"ﬁ

STATE OF

COUNTY OF

yh)
On this b’“ﬂ day of 4&#\1—

Notary Public, persenally appeared Timothy M. Woodmansee, Membe? of Rita St :t LLC, and perscnally known to me
or proved to me on the basis of satisfactory evidence to be a m signated agent of the limited liability
company that executed the ASSIGNMENT OF RENTS and acknowledgeq the ASsiinment to be the free and voluntary
act and deed of the limited liability company, by authority of statiitg icles=wf. organization or its operating
agreement, for the uses and purposes therein mentioned, and on oath s
Assigngnent and in fa xecuted the Assignment on behalf of the limited liabilit;

3 ,7 , before me, the undersigned

B U LULL T
\t““‘%ﬁ . ,:;"'&
Notary Public in and for the State o O - FeONG A
§ T ket
§ i NOTA *fp.‘. A2
S 3
s { Wt
0L, Plue  f §
%, O Mep 1 Bl O
"IJ’O;C' ATTLL 3

() ““

Was H\\*\‘c,’.»“

40a g gapat AW
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IMITED LIABILITY COMPANY ACKNOWLEDGMENT

On this y of d Y I 20l )) , before me, the undersigned

Maaeandnd L. Woodmansee, Member of Rita Street LLC and personally known to me

F RENTS and acknowledged the Assignment to be the free and voluntary

act and deed of the limited ny, by authority of statute, its articles of orgamzatlon or its operatmg

agreement, for the uses and
i : or;‘hahah;ﬁ:f the limited liability company.

l
oy Residing atS

My commission expires

Yugaupt®®

ey :
VEOMPANY
1, 'l“ .-“ 5
\NG W

"m T

A’CKNOWLEDGMENT

COUNTY OF

On this I)'H day of C/MLJ-—

Naotary Public, personally appeared David P. l.}ﬁdsey, Member of Rita
to me on the basis of satisfactory evidence to be a member or des;
executed the ASSIGNMENT OF RENTS and acknowledged the Assigh
the limited liability company, by authority of statute, its articles of orga
and purposes therein mentioned, and on oath stated that he or she is a
execujedsthe Assignmept an behglf of the limited liability company.

¢ , befare me, the undersigned
personally known to me or proved
the iimited liability company that

‘“‘umlmum ",
l
Notary Public in and for the State o i & \QA\?? 4@%,
- -"N\\SSIDN". /S,.".
& e
) -f:g-.’ Tk

Sy Y
“, O 8'5? "'10 &
Yty . W4 ASHING, N

TPy
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

COUNTY OF

On this 5“"

Notary Public, personall

} 88

_day of d

.20 } ’7 , before me, the undersigned
speaded Jason Bodgs, Member of Rita Street LLC and personally known to me or proved to

to be a member or designated agent of the limited liability company that
executed the ASSIGNMENT cknowledged the Assignment to be the free and voluntary act and deed of
the limited liability company, statute, its articles of organization or its operating agreement, for the uses
and purposes therein rnentlon

%’sated that he or she is authorized to execute this Assignment and in fact

Reslding at 8

My commisslon expires

N
\“‘

.
¥
nY

CPITT O

LIMITED LIAB

A;N.Y%BKNOWLEDGMENT
R 1\!.~- ’\
STATE OF w M_Q.qu im_j'_ ﬁsﬁ“‘\.\\

sy s

COUNTY OF f: i%di

On this 54“1 day of MW——

Notary Public, personally appeared Tiffany Boggs, Member of Rita Str
me on the basis of satisfactory evidence to be 3 member or desi
executed the ASSIGNMENT OF RENTS and acknowledged the Assign

the limited liability company, by authority of statute, its articles of organj
and purposes therein mentioned, and on oath stated that he or she is aufl
execyted the Assignment on behgalf of the limited liability company.

, before me, the undersigned
rsonally known to me or proved to
the limited liability company that
@ free and voluntary act and deed of
ts-operating agreement, for the uses

By

A,

W SN FAS s,
5 EE g

Notary Public in and for the State

2
o
X

%
B ..';o A XN
;{0 NORR W g
: H tbnd - 5:
LaserPro, Ver, 16.1.10.003 Coprz @H UEQBQH‘moralm 97, 2017. All
EGE;};PL\GM@@:’ 3890 PR-10
% e &
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of the Southeast ' of the Southwest % of said Section 24, Township 35 North
kagit County, Washington, more particularly described as follows:

constructed;
thence Northeasterly along

that certain strip of land deg _ asement for public roadway and other purposes from Burlmgton
Northern, Inc., to the City Washington, recorded January 3, 1973, in Volume 106,
page 488, as Document No. 7797 id for said County;

thence Easterly, deflecting an angt °2
course, 190 feet, more or less, to d

Main Track centerline;

”, as measured from North to East from the last described

centerline, 660.00 feet;

5, t0 a point being 15.0 feet Westerly, as measured at
track centerline, as now located and constructed;
nterlme 340 feet, more or less, to the South line of said

thence Westerly at right angles, 25 feet, more
right angles from said Railway Company’s®
thence Southerly parallel with said spur tra
West % of the Southeast % of the Southwest 4>
thence West along said South line to the point of b

EXCEPT that portion thercof, if any, lying within City.of 8
known as Rita Street;

Weolley road right of way commonly

AND EXCEPT that portion as conveyed to the City of Sedre;

-W Ot Washington Municipal
Corporation, by Deed recorded March 2, 2017 under Skagit Coun:

ile No. 201703020116;

Situate in the City of Sedro-Woolley, County of Skagit, State of Washs



