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Assessor's Parcel or Ac P120109, APN #: 4811-000-015-0000

Abbreviated Legal Descrif iorest Ridge PUD Phase 2

[include lot, btock and plat or section, tawnship and range]

Title Order No.: A113697
Escrow No.: A113697
LOAN #: 7011732

[MIN 1001359-0007011732-7 _ |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaw
are aiso provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is PATRICIA E MORRIS, AN UNMARRIEDR PERSCON.

ed below and other words are defined in
of words used in this document

5, 2017,

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank.

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

organized-an

(D) "Trustee” is Guardian Northwest Title and Escrow.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS aw the
naminee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgeuted
Borrower, which further describes the relationship between Lender and MERS, and which is incésdorst

into and amends and supplements this Security Instrument. .
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LOAN #: 7011732

“Mate” means the promissory note signed by Borrower and dated June 5, 2017.
gt states that Borrower owes Lender THREE HUNDRED TWENTY FIVE THOUSAND FIVE

REDANDNolﬂloo**it**********************’********!!************ﬂ*
. $325,500.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than July 1, 2047.

(G) “Property” means the property that is described below under the heading "Transfer of Rights in the
P "

H; ans the debt evidenced by the Note, plusinterest. any prepayment charges and late charges
dueyrit Ndte;. and all sums due under this Security Instrument, plus interest.

{) “Kidi | Riders to this Security Instrument that are executed by Borrower. The following
Riders ar ed by Borrawer [check box as applicable]:

L] Condominium Rider [ ] Second Home Rider
x| Planned Unit Development Rider | | VLA, Rider

. [ ] Biweekly Payment Rider

x] Mortgage ecuo egistration Systems, Inc. Rider
L] Other(s

{K) "Community AssocCi
other charges that are im

nytransfer of funds, other than a transaction originated by check,
is initiated through an electronic terminal, telephonic instrument,

draft, or similar paper mslrument
to’order mﬂiwct or authorize a financial institution to debit or credit an

computer, or magnetic tape so

{M} "Escrow Items" means those |
{N) "Miscellaneous Proceeds” mean
paid by any third party {other than insur; ids paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Propertys (i) condemnation or other taking of all or any part of the
Property:; (i) conveyance in lieu of condefnnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insuranc
on, the Loan, ‘
{P) "Periodic Payment” means the regularly scheduled an
the Note, plus (i} any amounts under Section 3 of thig ecurity
{Q) "RESPA"” means the Real Estate Settlement Pricedures A
menting regulation, Regulation X (12 C.F.R. Part 1024%
additional or successor legislation or regulation that gove
Instrument, "RESPA" refers to all requirements and restfietioi
related mortgage loan” even if the Loan does not qualify as a "feg
{R) “Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's obligations under

otecting Lender against the nonpayment of, or defauit

nt due for (i) principal and interest under

trument.

12 U.S.C. §26017 et seq.) and its imple-

ifht be amended from time to time, or any

me-subject matter. As used in this Security
: mposed in regard o a “federally

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successors and assigns of MERS. This Secutity Inst
(i) the repayment of the Loan and all renewals, extensions and m@dmcatmn

and Lender’s succes-
ent secures to Lender:
the Note; and (ii) the

this purpose, Borrower irrevacably grants and conveys to Trustee, in trLim
described property located in the County of Skagit
[Type of Recording Jurisdiction) [Name of Recdfdisig :
Unit 15, Forest Ridge PUD Phase 2, according to the plat thereof recurt%ed Maicl'25, 2003,
under Auditor's File No. 200303250127, records of Skagit County, Washmg@o
Unit 15, Forest Ridge PUD Phase 2
APN #: P120109
APN #: 4811-000-015-0000
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LOAN #: 7011732

sarrently has the address of 2104 Cascade Court Unit 15, Anacortes,

{Street] [City]
ton 98221 ("Property Address"):

i [Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
brriawer understands and agrees that MERS helds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
ofis successors and assigns) has the right: to exercise any or all of those interests,
mltfe o, the rlght to foreclose and sell the Property and to take any action required of

_ comblnes uniform covenants for national use and non-uniform
covenants with limited*varg isdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENA

1. Payment of Princijzal.-int
Borrower shall pay when due the.
prepayment charges and late ¢

Escrow Items, Prepayment Charges, and Late Charges.
pal of .and interest on, the debt evidenced by the Note and any

U.S. currency. However, |fany cheg
or this Security Instrument is returned

#wn upon an institution whose deposits are insured by a
lectronic Funds Transfer,

Payments are deemed received by Lendet,when received at the location designated in the Note or at
such other location as may be designated b der in accordance with the notice provisians in Section
15. Lender may return any payment or partial payment if the' payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment araaitial payment insufficient to bring the Loan
[ i i ights to refuse such payment or partial
yments at the time such payments are
ie date then Lender need not pay inter-

payments in the future, but Lender is not obligated tei
accepted. If each Periodic Paymentis applied as of its's
est on unapplied funds. Lender may hold such unapplied
Loan current. If Borrower does not do o within a reasonatie e
funds or return them to Borrawer. If nat applied earlier, such fund
balance under the Note immediately prior to foreclosure. No offsgt or cla
or in the future against Lender shall relieve Borrower from mf:fa_kmg payg
Security Instrument or performing the covenants and agreements.se<

2. Application of Payments or Proceeds. Except as othal
ments accepted and applied by Lender shall be applied in the followi
under the Note; (b) principal due under the Note; (¢) amounts due u
be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodi Pay esft which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the; eﬁnquen Sayment and the
late charge. If more than one Periodic Payment is outstanding, Lender ma

olied to the outstandlng principal
hich Borrower might have now
ts due under the Note and this
by this Security Instrument.

i in this Section 2, all pay-
nonty (a) interest due

paid in full. To the extent that any excess exists after the pa_yment is applied t0¢he.
more Periodic Payments, such excess may be applied to any late charges due. ‘olLs
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds & prin
the Note shall not extend or postpone the due date, or change the amount, of the Pe ,,od

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payme

premlums if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor[g‘
ance premiums in accordance with the provisions of Section 10. These items are called "Escr
At arigination or at any time during the term of the Loan, Lender may require that Community A
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LOAN #: 7011732

ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Bormower's
Han txpay the Funds for any or all Escrow lterns. Lender may waive Borrower's obligation to pay to
i r any or all Escrow Items at any time. Any such waiver may only be in writing. In the evert
orrower shall pay directly, when and where payable, the amounts due for any Escrow tems
yrient of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

ahcing such payment within such time period as Lender may require. Borrower's obligation
' ents and to provide receipts shall for all purposes be deemed to be a covenant and

be obllgated under Section 9 to repay to Lender any such amount. Lender may
iny.or all Escrow ltems at any time by a notice given in accordance with Section

Lender may, at any tige
Funds at the time specifi
under RESPA. Lender
estimates of expendityres

ity, or entity (including Lendef, if Lender is an institution whose deposits are so insured) or in any Federal
] app%yfhe Funds to pay the Escrow Items no later than the time specified

and Applicable Law permits Len
Applicable Law requires interest
any interest or earnings on the Funds
shall be paid on the Funds. Lend
Funds as required by RESPA.

er as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up he hortage in accordance with RESPA, but in no more than
'f Funds held in escrow, as defined under RESPA, Lender

Upon payment in full of all sums secured by this S

Borrower any Funds heid by Lender.
4. Charges; Llens Borrower shaH pay all taxe ; assessments, charges, fings, and impositions attrib-

S&Bcurm- trument, leasehold payments or ground
: end Assessments, if any. To the externt

»provided in Section 3.

this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the oblrgatto
to Lender, but only so long as Borrower is performing such

prevent the enforcement of the lien while those proceedlngs are’ﬂenei
are concluded; or (¢} secures from the holder of the lien an agreement sa f’actc&ry o Lender subordinating
the lien to this Security Instrument. If Lender determines that any past gf the erty is subject to a lien
: a notice identifying the

#e lien or take one or

lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now ex

other hazards including, but not limited to garthquakes and floods, for wh|ch 1y
This insurance shall be maintained in the amounts (including deductible levels) and
Lender requires. What Lender requires pursuant to the preceding sentences can cki
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. |
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zbrie
certification and tracking services; or (b) a one-time charge for flood zone determlnatlon 3

imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain isuran
coverage, at Lender’s aption and Borrower's expense. Lender is under no obligation to purchasg'
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LOAN #: 7011732
far type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

r liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the i insurance coverage so obtalned might significantly exceed the cost of

requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shali include a standard mortgage clause, and shall name Lender as
} additional loss payee. Lender shail have the right to hold the policies and renewal

er obtains any form of insurance coverage, not otherwise required by Lender,
2tign of, the Property, such policy shall include a standard mortgage clause and
origagee and/or as an additional loss payee.
rrower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree

geds, whether or not the underlying insurance was required by Lender,
i air of the Property, if the restoration or repair is economically feasible
. During such repair and restoration period, Lender shall have the
until Lender has had an opportunity to inspect such Property 10
o Lender's satisfaction, provided that such inspection shall be

Appllcable Law requires mtefe L{ao “paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ear n such proceeds. Fees for public adjusters, or cther third parties,
retained by Borrower shall not ke paid out.efthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair. | pElgle
the insurance proceeds shall be a Yiessums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid té;Batrgwer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower d
insurance carrier has offered to settle a cla
period will begin when the notice is given.

spond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
her event, or if Lender acquires the Property under Sec-

in an amount not to 'exceed the amounts unpa‘lﬁ ‘under th
other of Borrower's rights (other than the right to any refi
under all insurance policies covering the Property, inse

of the Property. Lender may use the insurance proc
amounts unpaid under the Note or this Security Instriy

6. Occupancy. Borrower shall occupy, establish, a
within 60 days after the execution of this Security Instrurent
Borrower's principal residence for at least one year after the ¢
agrees in writing, which consent shall not be unreascnably w
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Praperiy;dnspections. Borrower shall not
destray, damage or impair the Property, allow the Property to deterinrate of mit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mai he Rraperty in order to prevent
the Property from deteriorating or decreasing in value due to its conditicn. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasmle Borrowet shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insuraine ¥ination proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowe: onsible for repairing
or restoring the Property only if Lender has released proceeds for such purpgses:”Lender may disburse
proceeds for the repairs and restoration in a single payment or in a Seres q;f progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficiént to repait or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion & '

Lender or its agent may make reasonable entries upon and inspections o )
sonable cause, Lender may inspect the interior of the improvements on the Pr pem

or this Security Instrument, and (b) any
-0f Unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay
er or not then due.

nerty as Borrower's principal residence
tinue to occupy the Property as
upancy, unless Lender otherwise
inkess extanuating circumstances

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loawag
Barrower or any persons or entities acting at the direction of Borrower or with Borro
consent gave materially false, misleading, or inaccurate information or statements to [s&h
provide Lender with material information) in connection with the Loan. Material represetf
but are net limited to, representations concerning Borrower’s occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunty ntrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insty " (b
there is a legal proceeding that might significantly affect Lender's interestin the Property and/or rig :
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe
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LOAN #: 7011732
zgpent of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),

nd/or assessing the value of the Property, and securing and/or repairing the Proper‘[y Lender's
‘E;Iude but are not limited to: (a) paying any sums secured by a lien which has priority over this

praceeding’ Securing the Property includes, but is not hmlted ta, entering the Property to make repairs,
1 plage or board up deors and windows, drain water from pipes, eliminate building or other

‘“gerous conditions, and have utilities turned on or off. Although Lender may take action

“ender does not have to do so and is not under any duty or obligation to do so. Itis

s no liability for not taking any or all actions authaorized under this Section 9.

d by Lender under this Section 9 shall become additional debt of Borrower

trument. These amounts shall bear interest at the Note rate from the date of

: |leasehold estate and interests herein conveyed or terminate or cancel
all.not, without the express written consent of Lender, alter or amend the

unless Lender agrees ¥
10. Mortgage Insur
Borrower shall pay the prer

that previously provided suci
ments toward the premiums for
coverage substantially equivales
equivalent to the cost to Borrowe
gage insurer selected by Lender. if
Borrower shall continue to pay to Lendet;)
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of §
notwithstanding the fact that the Loan is
rower any interest or earnings on such los
if Mortgage Insurance coverage (in the am
insurer selected by Lender again becomes avg
nated payments toward the premiums for Mortgage Insurancé.
condition of making the Loan and Borrower was required 55 izé
the premiums for Mortgage Insurance, Borrower sha) premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundabie | til Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination 1s required by Apphcéi Nething in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in thre .
Morigage Insurance reimburses Lender (or any entity that ugchase he Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borro not a barty to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such ingutance ir'fgrce from time to time, and may
enter into agreements w;th other parties that share or modify i

ttgage Insurance, Borrower shall pay the premiums required to obtam
"the Merifage Insurance previously in effect, at a cost substantially

tgade Insurance previously in effect, from an alternate mort-
! equivalent Mortgage Insurance coverage is not available,

rve. Lender can no longer require loss reserve payments
and for the period that Lender requires) provided by an
table, is obtained, and Lender requires separately desig-
Lender required Mortgage Insurance as a
separately designated payments toward

to these agreements. These agreements may require the mortgage ingur,
source of funds that the mortgage insurer may have available (whig
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (direct
fram {or might be characterized as) a portion of Borrower's payments for Mortgagednsurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sy rent provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a st i
the insurer, the arrangement is often termed “captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrower. has ed io pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ing

{b) Any such agreements will not affect the rights Borrower has - if any with fe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otherla
may include the right to receive certain disclosures, to request and obtain cani
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ard/ ) )
a refund of any Mortgage Insurance premiums that were unearned at the time of such canceflati
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration offg
the Property, if the restoration ar repair is economically feasible and Lender's security is not lessgn
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LOAN #: 7011732
ther fees, the absence of express authority in this Security Instrument to charge a specific fee to
t shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.

n is subject to a law which sets maximum loan charges, and that law is finally interpreted
‘mrest or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted iimit; and (b} any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the

rovided for under the Note). Borrower’s acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

3

i mailed by first class mail or when actually delivered to Borrower’s notice
eans. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law express wuires otherwise. The notice address shall be the Property Address unless
Borrower has designates a.subslitite notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s q..haﬂ e0f address. If Lender specifies a procedure for reporting Borrower’s change
ort a changs of address through that specified procedure. There
es5s under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender’s address stated herein
1 #diress by notice to Borrower. Any notice in connection with this
Security Instrument shall not4 have been given to Lender unitil actually received by Lender. If
any notice regquired by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrgspending restirement under this Security Instrument.

16. GoverningLaw; Severa
by federal law and the law of the
contained in this Security Instrument
Applicable Law might explicitly or implici
such silence shall not be construed as @
provision or clause of this Security Instru
not affect other prowsuons of this Securitydingirument or the Note which can be gwen effect without the

61 11 which the Property is located. All rights and obligations
bject to,any requirements and limitations of Apphcable Law.

n

include the plural and vice versa; and (c) the word mag.
take any action. ‘

17. Borrower's Copy. Borrower shall be give opy of the Note and of this Security Instrument.
ower. As used in this Section 18, "Inter-
,including, but not limited to, those
stallment sales contract or escrow

a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a } ecdired by this Secunt_y Instrument.
However, this option shall not be exercised by Lender if such exarclﬁ@ = ted by Applicable Law.
‘glération. The notice shall
provide a pericd of not less than 30 days from the date the notice is gw@n in acgordance with Section 15
within which Borrower must pay all sums secured by this Security instrurnent. If Hoirower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rgm it
Instrument without further notice or demand on Borrower.

rower shall have the right to have enforcement of this Security Instrument disggntinuedsat any time priar
to the earliest of: {a) five days before sale of the Property pursuant to any pawer of ined in this
Security Instrument; (b} such other period as Applicable Law might specify for hina ‘Borrower S
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not tin
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the;
ing Lender's interest in the Propeny and rights under this Security Instrument; and (d G|
as Lender may reasonably require to assure that Lender’s interest in the Property and i |
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Iristry

continue unchanged. Lender may require that Borrower pay such reinstatement sums and
one or more of the following forms, as selected by Lender: (@) cash; {b) money order; (c)
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ariRstitdtio
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic FundsiJ{ans
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

Dsmy’

&
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LOAN #: 7011732

/ uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i“Lesider has had an opportunity to inspect such Property to ensure the work has been completed to
r's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disburserment or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not ecanomically feasible or Lender's security would
cellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.
#al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

if any, pald to Bo Y
Inthe event of apartial taking, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
255 Borrower and Lender otherwise agree in writing, the sums secured by
& reduced by the amount of the Miscellaneous Proceeds multiplied by the
wnt of the sums secured immediately betore the partial taking, destruc-
e fair market value of the Property immediately before the partial
7y balance shall be paid to Borrower,

ction, or loss in value of the Property in which the fair market value
artial taking, destruction, or lass in value is less than the amount

destruction, or Ié sinv
this Security Instrument.
following fraction: (a) the

and Lender otherwise agree :
by this Security Instrument whet

If the Property is abandoned by’ orrower; g if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senience) ‘make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 e date the notice is given, Lender is authorized to collect

Miscellaneous Proceeds. .
Borrower shall be in default if any action‘or proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender's
interest in the Property or rights under this Sé t. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provideg'in Sectio by causing the action or proceeding to be
rfeiture of the Property or other material

impairment of Lender's interest in the Property or ri
any award or claim for damages that are attributable;
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successar in Interest of Borrower shall not
any Successorsin Interest of Borrower. Lender shall not be requirac e :
Successor in Interest of Borrower or to refuse to extend time for payment.e
of the sums secured by this Security Instrument by reason of any de ;
or any Successors in Interest of Borrower. Any forbearance by Lender én exerdising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persch entities or Successors
in Interest of Borrower or in amounts less than the amount then due, %
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a “co-
Security Instrument only to mortgage, grant and convey the co-signer's inte
terms of this Security Instrument; (b) is not personally obligated to pay the sun
Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommaodations with regard to the terms of this Security instrument
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Barrower who a

ease the liability of Borrower or
i ce proceedings against any

obligations and liability under this Security Instrument unless Lender agrees to such releasé in )
covenants and agreements of this Security Instrument shall bind (except as provided in Segtigs
benefit the successors and assigns of Lender,
14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protectlng Lender sinterest in the Property and rights underthls Sec

Initials:
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If kender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
el an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding natice of sale and shall give such notices to Borrower and
sons as Applicable Law may require. After the time required by Applicable Law and
ﬁi‘mahgon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
i on to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

I sums secured by this Security Instrument; and {c} any excess to the
itled o it or o the clerk of the superior court of the county in which

i payment of all sums secured by this Security Instrument, Lender shall
he. Property and shall surrender this Security Instrument and all notes evi-
I |

ag the reconveyance.
dance with Applicable Law, Lender may from time to time appoint

the Property, the successor
herein and by Applicabile Law,

25. Use of Property. The

26. Attorneys’ Fees. Lende
any action or proceeding to constri
fees," whenever used in this Secur
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL « MAITVIENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING ‘REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accepts and agrees to ¢
Security Instrument and in any Rider executed by Borro

{o-lod isea)

DATE

PATRICIA E MORRIS

STATE OF [/\)ﬂ

individual party/parties described in and who executed the wi
and acknowledged that @: hey signed the same as hig/her/
deed, for the uses and purposes therein mentione

GIVEN under my hand and official seal this day

Notary Public in and for th,
Washington, residing at

My Appointment Expires on l:—]‘(ﬁ

-'ji‘ FHI ‘,C

07 JO}Q
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“PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 5th day of
and is incorporated into and shall be deemed to amend and
rfigage, Deed of Trust or Security Deed (the "Security Instrument”)
jiver By the undersigned (the "Borrower”) to secure Borrower's Note

(the "Lender”)
wering'the Property described in the Security Instrument and
CourtiLinit 15, Anacortes, WA 98221,

of the same date &n
located at: 2104 Casc

imited to, a parcel of land improved with a dwelling,
4 and certain common areas and facilities, as described
ESTRICTIONS

The Property includes: Dutt
together with other such pa
in COVENANTS, CONDITIONSA

1

(the "Declaration”).
The Property is a part of a planned unit-development known as Forest Ridge

(the"PUD"). The Property also includés Borrower's interest in the homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits proceeds of Borrower's interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lender+uither coyenant and agree as follows:

A. PUD Obligations. Borrower shall performafi of Borrower's obligations under the
PUD's Constituent Documents. The "ConstitGent-p ents” are the (i) Declaration;
(i) articles of incorporation, trust instrument or an wivaterd document which creates
the Owners Association; and (jii) any by-taws or otﬁe ules ¢rregutations of the Owners
Association. Borrower shall promptly pay, whehidue, all dues and assessments
imposed pursuant to the Constituent Documents.: *

B. Property Insurance. 50 long as the Owners. A
generally accepted insurance carrier, a "master” or "blanke: )
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductibﬁe levels), for the periods, and againsticss by fire, hazards included
within the term "extended coverage,” and any other hazards-including, but not limited
to, earthquakes and floods, for which Lender requires insuraficg, (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender;ofthe yearly premium
installments for property insurance on the Property; and (i) Borrower's gbligation under
Section 5 to maintain property insurance coverage on the Property js‘deemed satisfied
to the extent that the required coverage is provided by the Owne: atien policy.

What Lender requires as a condition of this waiver can change during Hf the loan.

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy. -

In the event of a distribution of property insurance proceeds in lieu ¢
repair following a loss to the Property, or to common areas and facilities
proceeds payable to Borrower are hereby assigned and shall be paid to Lep
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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Lender? Pépples Bank
: 872
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nation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
 part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
pceeds shall be applied by Lender to the sums secured by the

Security Ins s provided in Section 11. _
E. Lender's Consent. Borrower shall not, except after notice to Lender and
with Lender's.pri consent, either partition or subdivide the Property or consent

t 6r termination of the PUD, except for abandonment or termination
. of substantial destruction by fire or other casualty or in the case
ion or eminent domain; (i) any amendment to any provision of the
i thg-provision is for the express benefit of Lender; (iii) termination
rtard assumption of self-managementofthe OwnersAssociation;
ould: Have the effect of rendering the public liability insurance
) rs Association unacceptable to Lender.

F. Remedies. if Bc s not pay PUD dues and assessments when due,
then Lender may pay the mounts disbursed by Lender under this paragraph
F shall become additional debt-of Borrower secured by the Security Instrument. Unless

Borrower and Lender agiee to ot erms of payment, these amounts shall bear
rt at the Note rate and shall be payable, with
orrower requesting payment.

to: (i) the abar@bnmer
required by law in thef ca
of a taking by condery’
“Constituent Docur

of professional marnage
or (iv) any action w
coverage maintained

and agrees to the terms and covenants
contained in this PUD Rider.

I_"ATRICIA E MORRIS

(o417 (sean

DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN
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iy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
gether with this Security Instrument) can be sold one or mare times without prior notice to
le might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or mare
4 Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the martgage loan servicing obligations to Borrawer
Servicer or be transferred to a successor Loan Servicer and are not assumed
otherwise provided by the Note purchaser.
er may commence, join, or be joined to any judicial action {as either an indi-
f a class) that arises from the other party's actions pursuant to this Security
Instrument or thét alleges th isi
of, this Security Instrum
given in compliance wim herequirements of Section 15} of such alleged breach and afforded the other
# pefiod.after the giving of such notice to take corrective action. If Applicable
it elapse before certain action can be taken, that time period will be
of this paragraph. The natice of acceleration and opportunity to
ion 22 and the notice of acceieration given to Borrower pursuant

Law provides a time pe'rlo
deemed to be reasonable
cure given to Borrower pu
to Section 18 shal be deet;
this Section 20,

sther flammable or toxic petroleum products, toxic pesti-
s containing asbestos or formaldehyde, and radioactive

the following substances: gasolm
cides and herbumdes volatile f:‘.ol\.r _____
| protection; {c) "Environmental Cleanup” includes
ction, as defined in Environmental Law; and (d) an
at can cause, contribute to, or otherwise trigger an

nce, use, disposal, storage, or release of any Hazardous
1S Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything aﬂ'ectrrfg the Propetty:{a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or { %, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad the value of the Property. The preced-
ing two sentences shall not apply to the presence, ¢ on the Property of small quantities of
Hazardous Substances that are generally recognized. priate to normal residential uses and to
maintenance of the Property (including, but not limited substances in consumer products).

Borrower shall promptly give Lender written notice 6 3etigation, claim, demand, lawsuit
or other action by any governmental or requlatory agency or g involving the: Property and any
Hazardous Substance or Environmental Law of which Borroy al knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, leakiag, disgharge, release or threat of release
of any Hazardous Substance, and {c) any condition caused by the.présgnce, use or release of a Hazard-
ous Substance which adversely affects the value of the Properiy..[f Borig rns, or is notified by any
governmental or regulatory authority, or any private party, that any refngwal her remediation of any
Hazardous Substance affecting the Property is necessary. Borrower shall pramptly take all necessary
remedial actions in accordance with Environmental Law. Nothing ‘eate any obligation on
Lender for an Environmental Cleanup. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant a

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwise},
(a) the default; (b) the action required to cure the default; (c) a date, not-lgs
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the notice may resultin acce

atjree as follows:
o accﬂ@ration follow-

acceleration, the right to bring a court action to assert the non-existence of a de au
defense of Borrower to acceleration and sale, and any other matters required to bei

Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i i
the remedies provided in this Section 22, including, but not limited to, reasonable attorni
and costs of title evidence.

Initials:
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_ LOAN #: 7011732
SFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
follows:

instrument secures to Lender: (i) the repayment of the Loan, and
ns ‘and modifications of the Note; and {ii) the performance of
nd agreements under this Security Ihstrument and the Note.

For this urrgo Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sal€; the fallowing described pro*)erty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

_ ' .Phase 2, according to the plat thereof recorded
March 25, 2003, under Aud s File No. 200303250127, records of Skagit

Unit 18, Forest Ridgg
APN #: P120109
APN #: 4811-000-015-00

which currently has the address of Court Unit 15, Anacortes,

WA 98221 [Street][City]
[State] [Zip Code]

TOGETHER WITH all the improvemerit . ereafter erected on the
property, and all easements, appurtenances, and fixtur ow or hereafter a part of
the property. All replacements and additions shall: also becovered by this Security
Ir;)strument. All of the foregoing is referred to ip.this Security Instrument as the
“Property.” :

I designates MERS
cable ,Law or this Security
ERS/as. the designated

Lender, as the beneficiary under this Security In,
as the Nominee for Lender. Any notice required by Apj
instrument to be served on Lender must be served ¢

Nominee for Lender. Borrower understands and agrees tha the designated
Nominee for Lender, has the right to exercise any or all int ed by Borrower
to Lender, including, but not limited to, the right to foreclose. sell #he Property,

and to take any action required of Lender including, but not lig
releasing this Security Instrument, and substituting a successa

C. NOTICES
Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in conng
Security Instrument must be in writing. Any notice to Borrower in conneg,
Security Instrument shall be deemed to have been given to Borrower Wwhe
by first class mail or when actually delivered to Borrower's notice addrz
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address ‘sha
the Property Address unless Borrower has designated a substitute notice &
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<ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO £ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rid ade this 5th day of June, 2017 and is
incorporated. iptosandsamends and suppiements the Deed of Trust (the "Security
Instrument”) 6f the same“date given by the undersilgned (the "Borrower,” whether there
are one or more perse ndersigned) to secure Borrower’s Note to

Peoples Bank, tiartered Bank

("Lender”) of the sa
Instrument, which is I¢

2104 Cascade Court Ui . Anhacortes, WA 98221.

In addition to the covenants anti'a
and Lender further covenant an
follows:

ents made in the Security Instrument, Borrower
ee tfiat the Security Instrument is amended as

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurierit “Lender” includes

any successors and assigns of Lender.
“"MERS" is Mortgage Electronic Registration Systergs, Inc:MERS is a separate
corporation that is the Nominee for Lender and is acting:s &nder. MERS is
organized and existing under the laws of Delaware, and has ress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888). -MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties apd gbligations of
Lender as Lender may from time to time direct, including but not, i ppointing a
successor trustee, assigning, or releasing, in whole or in part this, See strument,
foreclosing or directing Trustee to institute foreclosure of this Sec
or taking such other actions as Lender may deem necessary or @
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successar
as well as Lender, until MERS' Nominee interest is terminated. )

2. The Definitions section of the Security Instrument is further aménd
the following definition: :

~_ "Nominee"” means one designated to act far ancther as its represe
a limited purpose.
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3 Lender. Borrower shall promptly notify Lender of Borrower's change of
Lerider specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.

ty one designated notice address under this Security Instrument at
ny-fiotice to Lender shall be given by delivering it or by mailing it by first
endet's address stated herein unless Lender has designated another
o~ Borrower, Borrower acknowledges that any notice Borrower
mist also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
trsrient will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument
been given to Lender untit actually received by Lender. If
Security Instrument is also required under Applicable Law,
emant will satisfy the corresponding requirement under this

actually received b
shall not be deemeg
any notice require
the Applicable Law re
Security Instrument

an Servicer; Notice of Grievance. The Note
gether with this Security Instrument} can be sold
; orrower. Lender acknowledges that until it
interest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
{known as the "Loan Servicer”) that collects
ote and this Security Instrument and performs
ations under the Note, this Security Instrument,
and Applicable Law. There also might.be one orfi re changes of the Loan Servicer
unrelated to a sale of the Note. If there is a of the Loan Servicer, Borrower
will be given written notice of the change whigh will: state the name and address of
the new Loan Servicer, the address to v 'ments should be made and any
other information RESPA requires in connection v notice of transfer of servicing.
If the Note is sold and thereafter the Lo ¢ by a Loan Servicer other
than the purchaser of the Note, the mortgag ¥Sapdicing obligations to Borrower
will remain with the Loan Servicer or be transfefred to a'Successor Loan Servicer
and are not assumed by the Note purchaser un fwise provided by the Note
purchaser.

or a partial interest in the Nete
one or more times without prior r
directs MERS to assign MERS's/N&S
remains the Nominee for Lend
sale might result in a change inthe
Periodic Payments due under the

other mortgage loan servicing oblig

r.hejpined to any judicial
£lass), that arises from the
r that alleges that the other

Neither Borrower nor Lender may commence;4ei
action (as either an individual litigant or the member of,
other Elarty's actions pursuant to this Security Instrumeni ;

arty has breached any provision of, or any duty owed by reason.of, this Security
nstrument, until such Borrower or Lender has notified the:other party (with such notice
given in compliance with the requirements of Section 15) of-such alieged breach and
afforded the other party hereto a reasonable period after the giving of sych notice to
take corrective action. If Applicable Law provides a time perjad whigh fust elapse
before certain action can be taken, that time period will be degr asonable
for purposes of this paragraph. The notice of acceleration and opp wre given
to Borrower pursuant to Section 22 and the notice of accelerati ‘Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ¢ ty.to take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24.Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successorgsus
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LNING BELOW, Borrower accepts and agrees to the terms and covenants
containg is MIERS Rider.

() ,
| /J [y 6/

PATRICIA E MORRIS™

(o p-{7] (Seal)
DATE
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