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The date of this Deed of Trust ( “Security fnstrument”) is May 24, 20!

Grantor Trustee
JOSHUA L HOLBERTON First American Title Ific
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2515 S I5TH ST Seattle, WA 98121
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o, good and valuable consideration, the receipt and sufficiency of which is

| tossecure the Secured Debt (defined below) and Grantor's performance under this
Grdntpr irrevocably grants, conveys and sells to Trustee, in trust for the benefit of
‘the following described property:

AT VAEW ESTATES," AS PER PLAT RECORDED ON NOVEMBER
FILENO. 200211150098, RECORDS OF SKAGIT COUNTY,
OWING DESCRIBED ESTATE, SITUATED IN THE COUNTY OF
[©N: ABBRV LEGAL: LOT 6, SKAGIT VIEW ESTATES. PPN:

Security Instrum
Lender, with pow

LOT 6, "PLAT O
15, 2002 UNDER AUD
WASHINGTON. TH
SKAGIT, STATE OF W,
P119819

The property is located in
68274-9024.

Together with all rights, easement
all water and riparian rights, ditches; aj;
structures, fixtures, and replacements t

ity at 2515 S 1STH ST, MOUNT VERNON, Washington

ces, royalties, mineral rights, oil and gas rights,
er stogk and all existing and future improvements,

perform any of the covenants contained in this Secunty

" is defined as follows:

(5. guaranty(les) or other
odifications or

3. Secured Debt and Future Advances. The term “

(A)Debt incurred under the terms of all promissory notef

evidence of debt described below and all their extension
substitutions,

The credit agreement signed by JOSHUA L HOLBERTON'
AKA JANAYE HOLBERTON, HUSBAND AND WIFE (the
same date as this Security Instrument (the “Note ”). Under the Noti

HOLBERTON,

e agrees, subject
a principal

Borrower has promised to pay this debt with interest in regular periodic
the debt in full not later than June 1, 2057.
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future advances from Lender to Grantor or other future obligations of Grantor to Lender
er any promissory note, contract, guaranty, or other evidence of debt executed by Grantor
fayor of Lender after this Security Instrument whether or not this Security Instrument is

t this Security Instrument will secure all future advances and future obligations that
to,or incurred by any one or more Grantor, or any one or more Grantor and others.

nmitment to make additional or future loans or advances in any amount.

must be agreed to in a separate writing.

(C) All other'eblig
prohibited by la
account agreem<

(D)AIl additional siim
otherwise protecti
incurred by Lender ¢

, but not 11m1ted to, liabilities for overdrafts relating to any deposit
rantor and Lender.

d expenses incurred by Lender for insuring, preserving or
.and its value and any other sums advanced and expenses

any subsequent security interest
Instrument.

This Security Instrument will not secur
to fulfill any necessary requirements or & rm to any limitations of Regulation Z and X that are

nants in this section are material
ut. If Grantor breaches any covenant

By not exercising either remedy on Grantor's breach, ks r does not waive Lender's right to later
consider the event a breach if it happens again.

Payments. Grantor agrees that all payments under th
accordance with the terms of the Secured Debt and this

or other lien document that created a prior security interest or eficimbran : on the Property,
th.all covenants.
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that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
ted by Lender, any rights, claims or defenses Grantor may have against parties who supply
terials to maintain or improve the Property.

ndition, Alterations and Inspection. Grantor will keep the Property in good
make all repairs that are reasonably necessary. Grantor shall not commit or allow
pdirment, or deteriaration of the Property. Grantor agrees that the nature of the

hange in any license, restrictive covenant or easement without Lender's prior
rastar will notify Lender of all demands, proceedings, claims, and actions against

Lender or Lender's agent
the purpose of inspecti
inspection specifying sotiable purpose for the inspection. Any inspection of the Property shall
be entirely for Lenc J Grantor will in no way rely on Lender's inspection.

Authority to Perfor fails to perform any duty or any of the covenants contained

iy, without notice, perform or cause them to be performed.
ct to sign Grantor's name or pay any amount necessary for

Assighment of Leases and Rer:

r irrevocably grants, conveys and sells to Trustee,
in trust for the benefit of Lender, as ad

al security all the right, title and interest in and to any

., and any other written or verbal agreements for the use
and occupancy of any portion of the Propeity, including any extensions, renewals, modifications

or substitutions of such agreements (all referred to’ s '™y and rents, issues and profits (all
referred to as “Rents ). Grantor will promptly ; er with true and correct copies of all
existing and future Leases. Grantor may collect, tebeive; ejoy and use the Rents so long as Grantor
is not in default under the terms of this Security Instrut

Grantor agrees that this assignment is immediately effe
and eﬂ“ective as to third parties on the recording of this

n the parties to this assignment
eement This assignment will

Grantor defaults and Lender notifies Grantor of the default and deman
tenants pay all Rents due or to become due directly to Lender. Granto
paying all Rents due or to become due directly to Lender after Lender s
demand to Grantor. When the Property is farm land or the homestead of G
enforce this assignment by taking possession of the Property for the purpos

rantor's tenants
tification and

Deed Of Trust Open End-WA
Bankers Systems™ VMP®
Woalters Kluwer Financial Services © 2017052216.2.1.3752-J20161116Y

Page 440811
2014



ssion and will receive any Rents in trust for Lender and will not commingle the Rents with
ther funds. Any amounts collected will be applied as provided in this Security Instrument.
ants that no default exists under the Leases or any applicable landlord/tenant law.
agrees to maintain and require any tenant to comply with the terms of the Leases and

ions,6f any lease if this Security Instrument is on a leasehold. If the Property
a gdridominium or a planned unit development, Grantor will perform all of

| give Lender prompt notice of any pending or threatened action,
"purchase or take any or all of the Property through condemnation,
s. Grantor authorizes Lender to intervene in Grantor's name

or claims. Grantor assigns to Lender the proceeds of any

Insurance. Grantor shall keep Pro
and risks reasonably associated withi
e periods that Lender requires. What Lender requires
pursuant to the preceding two sentences change during the term of the Secured Debt, The
insurance carrier providing the insurance sh 2

which shall not be unreasonably withheld. If Gra

above, Lender may, at Lender's optlon obtain ¢

yotect Lender's rights in the Property
cknowledges and agrees that Lender or
one of Lender’s affiliates may receive commissior s i

d shall include a standard
or shall immediately notify
rerve, the right to hold the

All insurance policies and renewals shall be acceptable
"mortgage clause” and, where applicable, "loss payee ¢l
Lender of canceliation or termination of the insurance. Lén
palicies and renewals. If Lender requires, Grantor shall immed
of paid premiums and renewal notices. Upon loss, Grantor sha
insurance carrier and Lender. Lender may make proof of loss 1

repair of the Property or to the Secured Debt, whether or not then du
application of proceeds to principal shall not extend or postpone the

Debt immediately before the acquisition.

Deed Of Trust Open End-WA

Bankers Systems™ VMP®

Walters Kluwer Financial Services © 2017052216.2.1.3752-J20161116Y
2014



ancial Reports and Additional Documents. Grantor will provide to Lender upon request,
cial statement or information Lender may deem reasonably necessary. Grantor agrees

erfect, continue, and preserve Grantor's obligations under this Security Instrument
ien status on the Property.

immediately due and p: pay

fion the creation of, or contract for the creation of, a transfer or sale
of all or any part of the

his right is subject to the restrictions imposed by federal law, as

governing Grantor or to wh
8. Default. Grantor will be in

Fraud. Any Borrower engages; in
Secured Debt that is an open end ho

is not limited to, the following: (a)
(b) Grantor transfers the Property;

ils to maintain the Property such
's security; (d) Grantor fails to
a lien to be f led against the

that the action or inaction by the Borrower adversely
pay taxes on the Property or othermse fails to act and t

than one Grantor, any Grantor dies and Lender's secur:ty
taken through eminent domain; (h) a judgment is filed agamst
Property to action that adversely affects Lender's interest; or (i}
Property and as a result, Lender's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lend
Borrower becomes indebted to Lender or another lender in an aggreg,
amount permitted under federal laws and regulations.

9. Remedies on Default. In addition to any other remedy available under t
Instrument, Lender may accelerate the Secured Debt and foreclose this Securi
manner provided by law if Grantor is in default. In some instances, federal and sta
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er to provide Grantor with notice of the right to cure, or other notices and may establish time
rigs for foreclosure actions.

fthe Lender, all or any part of the agreed fees and charges, accrued interest and

Is at public auction to the highest bidder for cash and convey absolute title
tle and interest of Grantor at such time and place as Trustee designates.

Property to be séld‘as i

Upon sale of the Prope
a deed to the Property s
fees, charges and costs, sha
assessments and prior ency
Debt, paying the surplus, if'a
deed of conveyance shall be pr

nder all moneys advanced for repairs, taxes, insurance, liens,
And.interest thereon, and the principal and interest on the Secured
r. Lender may purchase the Property. The recitals in any

ce of the facts set forth thergin.

balance is due or is accelerated or afte
of Lender's right to require complete cu
on Grantor's default, Lender does not w
happens again.

roceedings are filed shall not constitute a waiver
ting default. By not exercising any remedy
rider's right to later consider the event a default if it

the Property. Such expenses include,
X otherwise protecting the Property
and Lender's security interest. These expenses are pays el &ﬂq and will bear mterest from the

date of payment until paid in full at the highest rate of inte

but is not limited to, attormeys' fees, court costs, and other legal-ex
the United States Bankruptcy Code, Grantor agrees to pay the reas

. r eys fees Lender incurs
to collect the Secured Debt as awarded by any court exercising juri

r.the Bankruptey
s to pay for any

letters concerning the public health, safety, welfare, environment or a hazardous sabstan
“Hazardous Substance” means any toxic, radicactive or hazardous material, waste,
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nt which has characteristics which render the substance dangerous or potentially dangerous
blic health, safety, welfare or environment. The term includes, without limitation, any
sub t,a'n es.defined as "hazardous matenal " "toxic eubstances " "hazardous waste," "hazardous

apprdprlate-
(B)Exceptas

Grantor will not be required to pay to 5
13. Joint and Individual Liahility; C

€5 not agree to be personally tiable
ty between Lender and Grantor,

on the Secured Debt. If this Security lnstrument
Grantor agrees to waive any rights that may prevent |
Grantor or any party indebted under the obligation. Th
any anti-deficiency or one-action laws. The duties and ben

14. Severability; Interpretation. This Security Instrume
This Security Instrument may not be amended or moditied by oral

fully integrated.
ny section in this

written agreement. If any section of this Security Instrument cannot be enfo
that section will be severed and w1l| not affect the enforceability of the re'fj

captions and headings of the sections of this Security Instrument are for con:
to be used to interpret or define the terms of this Security Instrument. Time is o
Security Instrument.
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Successor Trustee. Lender, at Lender's option, may from time to time remove Trustee and
“successor trustee without any other formality than the designation in writing. The successor
ithout conveyance of the Property, shall succeed to all the title, power and duties conferred
ee.by this Security Instrument and applicable law.

ess otherwise required by law, any notice shall be given by delivering it or by
: t class mail and either registered or certified mail, return receipt requested, to the
dress in this Security Instrument, or to any other address designated in writing.
be deemed fo be notice to all grantors.

roperty subject to this Deed of Trust is not used principally for

18. Line of Credit. T

Debt includes a revolving line of credit. Although the Secured Debt
may be reduced to a ze

e-this Security Instrument will remain in effect until released.

19. Applicable Law.

nstrument shall be governed by Federal law and the law of the
jurisdiction in which the

20. Riders. The covenants‘and &
and supplement and amend the

O Assignment of Leases and Ren

21. O Additional Terms. N/A

By signing below, Grantor agrees to the termsand cov
in any attachments. Grantor also acknowledges recej
date stated in this Security Instrument.

ontained in this Security Instrument and
of this Security Instrument on the

Grantor

SHUA L HOLBERTON

) @&\ AL

TON AKA k\)jNAYEV ' Date
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acknowledged
instrument.

¢, and said person(s) acknowledged that he/she/they signed this instrument and
1is/her/their free and voluntary act for the uses and purposes mentioned in the

b SYOYLY

i

State of Washington, residing
e ra Sy 1ies

TENRES ahy
7, & Mapg 2,004

LSy .

"y O ........ O \“
O s

‘y
R CTTTI,

{Print Name)

My appointment expires:
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owledgment

who KE‘."‘B ed
acknowledged
instruments,~

Notary Public in and jor
State of Washington, vesiding at
Y r\éj‘})\;a%

TR SN A
(Print Name)

My appointment expires:

To Trustee:

The undersigned is the holder of the note or notes
together with all other indebtedness secured by this B
hereby directed to cancel this Deed of Trust, which is dei
warranty, all the estate now held by you under this Deed o
entitled thereto.

is Deed of Trust. Said note or notes,
ust, have been paid in full. You are
and to reconvey, without
person or persons legally

Lender

Navy Federal Credit Union

a/an United States of America Corporation

Deed Of Trust Cpen End-WA
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County of,

me, LYSA mA Sermn AL

On > I 29 |
' {notary)

{date)

personally appeared, A O

(signers)
personally known to me

~0OR -

proved to me on the basis of satisfactory evidence
is/are subsctibed to the within instrument and ack:
excecuted the same in his/her/their authorized capa
signature(s) on the instrument the person(s) or the entity upon |
petson(s) acted, executed the instrument

B¢ the person(s) whose name(s)
cdged to me that he/she/they
Ges), and that by his/her/their
£ which the

(notary signature}
Residing vy SV UWNe

My Commisston Expires: CD\ - 8 -0 9\6

'(” -.‘llg"-
‘e, OF VV,D\

L]
iy



Loan No.8027864423

Escrow Rider

This ESCR
supplement the; . Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (%G rtgagor") to secure the Borrower's Home Equ1ty Line Truth-in-Lending and Agreement to
Navy Federal Ce fe nder")covering the Property described in the Security Instrument and located at:

2515 S 15TH ST, MOUN' N, WA 98274-9024

[Property Address]

and more specifically described i hed legal description to the Security Instrument.

COVENANTS

Grantor/Mortgagor and Lender covenant
in conflict with any other provisions in th
clarify such provisions:

tee to the following provisions and the following shall not replace or be
ment on the same or similar item but shall be in addition to and

Claims Against Title, Grantor/Mortgagor shall p
impositions attributable to the Property which can &
ground rents on the Property, if any, and Homeowne

i€, assessments, liens, encumbrances, charges, fines, and
priority over the Security Instrument, leasehold payments or
r Community Association dues, fees, and assessments, if any.

Grantor/Mortgagor shall promptly discharge any lien which h over the Securlty Instrument unless Grantor/
Mortgagor: (a} agrees in writing to the payment of the oblig ecur%ci by the lien in a manner acceptable to Lender,
but only so long as Grantor/Mortgagor is performing such agieément (5 ntests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lende

lien while those proceedings are pending, but only until such procee
of the lien an agreement satisfactory to Lender subordinating the lier
that any part of the Property is subject to a lien which can attain prio
give Grantor/Mortgagor a notice identifying the lien. Within 10 days oft
Mortgagor shall satisfy the lien or take one or more of the actions set forth
Title.

rity Instrument. If Lender determines
eyrity [nstrument, Lender may
Hhich that notlce is glven Grantor/

used by Lender in connection with this Loan.

Insurance. If Grantor/Mortgagor fails to maintain any of the coverages described in the §
at Lender's option and Grantor/Mortgagor's expense, obtain insurance coverage to protect
according to the terms of the Security Instrument,

the cost of insurance that Grantor/Mortgagor previously had in place or could have obtained themselves. Any
disbursed by Lender under this section entitled Insurance shall become additional debt of Grantor/Mortgagd
by the Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement dnd sh

DOG#: 800122 LOAN# BO27864423



er has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
d that such inspection shall be undertaken promptly. Lender may at Lender's discretion and sole
proceeds for the repairs and restoration in a single payment or in a series of progress payments
ted: Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
et shall not be required to pay Grantor/Mortgagor any interest or earnings on such proceeds.
ther third parties, retained by Grantor/Mortgagor shall not be paid out of the insurance

as the work'is
IRsurance pro

proceeds and sh
or Lender's security w
r T, WIth the excess, if any, paid to Grantor/Mortgagor. Such insurance proceeds shall be
the Note or Security [nstrument.

ettle a claim, then Lender may negotiate and settle the claim. The 30-

n either event, or if Lender acquires the Property or otherwise, Grantor/
rtgagor's rights to any insurance proceeds in an amount not to exceed
nstrument, and (b) any other of Grantor/Mortgagor's rights (other

aid by Grantor/Mortgagor) under all insurance policies covering the
verage of the Property. Lender may use the insurance proceeds

s unpaid under the Note or the Security Instrument, whether or not

Mortgagor hereby assigns to Lender
the amounts unpaid under the Note {
than the right to any refund of unearned prei
Property, insofar as such rights are applicabie to-
either to repair or restore the Property or to pay-s
then due.

Lender may require Grantor/Mortgagor to pay, in cg tion with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or'b},a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings'ot similar chdnges occur which might reasonably affect such
determination or certification. Grantor/Mortgagor shall also be le for the payment of any fees imposed by the
Federal Emergency Management Agency in connection witkl of any flood zone determination resulting from
an objection by Grantor/Mortgagor.

ESCROW

At least annually, provide proof of insurance coverages and payment of property taxes-for th rty within 30 days of
a request by Lender. Lender will be permitted to create an escrow account upon the occusit of the following
events (i) Grantor/Mortgagor fails to provide to Lender acceptable evidence of property tax j st the Property, (ii)
the receipt by Lender of delinquent tax bills for the Property or insurance cancellation notice: protecting the
Property, or (iii) in the event Grantor/Mortgagor is in default of any terms of the loan or Securi n the event
that Lender exercises Lender's right to establish an escrow account for taxes and insurance, the esci
established as set forth below.

including but not limited to hazard property insurance, flood insurance, as applicable. These items are called" Esc

DOC#: 800122 LOAN#: 8027864423



sessments, if any, be escrowed by Grantor/Mortgagor, and such dues, fees, and assessments shall be an
he amount Grantor/Mortgagor pays to Lender for the Escrow [tems will be referred to as the "Funds”.
dgor shall promptly furnish to Lender all notices of amounts to be paid under this Section. Lender may,
and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified

és of future Escrow Items or otherwise in accordance with Applicable Law. Grantor/Mortgagor
y to Lender any such amount.

payment of the Funds for the Escrow [tems on the day that Periodic Payments are
1 the Note is paid in full and the credit line is closed. Grantor/Mortgagor shall pay those

normally due under the Mot
amounts 10 Lender nfess L

The Funds shall be held in an ins
(including Lender, if Lender is an s
shall apply the Funds to pay t
Grantor/Mortgagor for holding and ap
Items, unless Lender pays Grantor/h ¢

hose deposits are insured by a federal agency, instrumentality, or entity
_yvhose deposits are so insured) or in any Federal Home Loan Bank. L.ender

Funds, annually analyzmg the escrow account or verifying the Escrow
est on the Funds and Applicable Law permits Lender to make such

unds as required by RESPA, which will include all additions to

and deductxons from the Funds as well as the each deduction,

[f there is a surplus of Funds held in escrow, as ds wier RESPA, Lender shall account to Grantor/Mortgagor for
the excess funds in accordance with RESPA. If ther shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Grantor/Mortgagor in writing or 4s 'required by RESPA, and Grantor/Mortgagor shall pay to Lender
the amount necessary to make up the defi cnency in accordance with-RESPA, Grantor/Mortgagor shall pay to Lender the
amount necessary to make up the deficiency in no more than f

RESPA.

If by reason or any default under the Security Instrument, Lendé-d
apply any Funds toward the payment of the Secured Debt.

Upon payment in full of all sums secured by this Security Instrument an redit line is closed, Lender shall promptly
refund to Grantor/Mortgagor any Funds held by Lender. ;

BY SIGNING BELOW, Grantor/Mortgagor accepts and agrees to the terms and provisietis contained in this ESCROW

RIDER.

P . i .
\ cf}- ? Lf,m""i v A4 7 ,ﬂ ) \h \\l\}: MT 2 /r;'-’y" 1{.;; g ],' ;:'
JOSHUA L HOLBERTON Date ANAYE" SHOFRERTG Date '
?LBERTON

Date
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