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OF TRUST

DEFINITIONS

Words used in multiple sections of this doctimerit are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A} "Security Instrument" means this document, which«
this document.

(B) "Borrower" is MEGAN NASH, AN UNMARRIED W
Security Instrument. .
(Cy "Lender" is CALIBER HOME LOANS, INC.. Lender
under the laws of DELAWARE. Lender's address is 3701 RE
75063.
(D) "Trustee" is GUARDIAN NORTHWEST TITLE AND. ESCH
MOUNT VERNON WA 98273, '
{E} "MERS" is the Mortgage Electronic Registration Systems, Inc.,
nominee for Lender for this Loan, and attached a MERS Rider to this Sg
Borrower, which further describes the relationship betwsen Lender and ME
and amends and supplements this Security Instrument.
(F) “Note” means the promissory note signed by Borrower and dated JUNE
Borrower owes Lender ONE HUNDRED EIGHTY-NINE THOUSAND FIVE
Dollars (1.5, $189,500.00) plus interest. Borrower has promised to pay this debt
and to pay the debt in full not later than JULY 01, 2047, 2
(G) “Property” means the property that is described below under the heading “Tra
Property.™
(H} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges
under the Note, and all sums due under this Security Instrument, plus interest.

UNE 09, 2017, together with all Riders to

4AN;. Borrower is the trustor under this

Q(TRP RATION organized and existing

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 (page ! o/ pags

UONUDNRARAE OURDOGREED CNRORAMATM 0N

5 -3



Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
executed by Borrower [check box as applicable]:

.ate Rider O Condominium Rider O Second Home Rider
[0 Planned Unit Development Rider O Biweekly Payment Rider
O v.A. Rider O Manufactured Home Rider

[d Leasehold Rid 3 Revocable Trust Rider Bd MERS Rider

(J) “Applicable Law"
ordinances and adminisipattv
appealable judicial opinion
(K) “Community Associa
charges that are imposed on
similar organization.

(L} “Electroni¢c Funds Transfer
draft, or similar paper instrument,
computer, or magnetic tape so as to orde
account. Such term includes, but is not lim,
transfers initiated by telephone, wire transfers
(M) “Escrow Items” means those items that.ar
(N) “Miscellaneous Proceeds”™ means any cug
any third party (other than insurance proceeds paid-iinder the ¢
to, or destruction of, the Property; (ii} condemnation or
conveyance in lieu of condemnation; or (iv) misrepreseniations of,
of the Property.
(0) “Mortgage Insurance™ means insurance protecting”
Loan,

()  “Periodic Payment” means the regularly scheduled am
Note, plus (ii} any amounts under Section 3 of this Security Instrufaeat.
(Q) “RESPA” mcans the Real Estate Settlement Procedures™{ §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might b€ ame E%_pd from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA” refers to all requirements and restrictic al are” imPgsed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “fedésally related iortgage loan” under
RESPA.
(R) “Successor in Interest of Borrower®” means any party that has taken title &
that party has assumed Borrower’s obligations under the Note and/or this Security [t

{l,_controlling applicable federal, state and local statutes, regulations,
rulesand orders (that have the effect of faw) as well as afl applicable final, non-

2eg, and Assessments” means all dues, fees, assessments and other
Property by a condominium association, homeowners association or

ited through an electronic terminal, telephenic instrument,
authorize a financial institution to debit or credit an
f-sale transfers, automated teller machine transactions,
sitomated clearinghouse transfers.

escribed in Section 3.

ages described in Section 5) for: (i) damage
of all or any part of the Property; (iii)
issions as to, the value and/or condition

nonpayment of, or default on, the

principal and interest under the

TRANSFER OF RIGHTS IN THE PROPERTY
This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewsl

modifications of the Note; and (ii} the performance of Borrower's covenants and agreements u
[nstrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trust
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of sale, the following described property located in the County [Type of Recording Jurisdiction]
[Name of Recording Jurisdiction}:

[Street]
, Washington 98221-3819 ("Property Address"):
[Zip Code]

improvements now or hereafer erected on the property, and all easements,

appurtenances, and fixtures
covered by this Security,
"Property."

BORROWER COVE]
right to grant and convey i
record. Borrower warrants
subject to any encumbrances of Teeor

THIS SECURITY INSTRI
covenants with limited variations
property.

UNIFORM COVENANTS. Borrowe “sovenant and agree as follows:

1. Payment of Principal, Interest, . Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intef the debt evidenced by the Note and any prepayment charges
all also pay funds for Escrow Items pursuant to Section 3.

drigtrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment undesthe Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subs inents due under the Note and this Security
by Lender: (a) cash; (b) money order; (c)
vided any such check is drawn upon an
tafity,, or entity; or (d) Electronic Funds

orrower is lawfully seised of the estate hereby conveyed and has the
d that the Property is unencumbered, except for encumbrances of

-

certified check, bank check, treasurer's check or cashlef:,
institution whose deposits are insured by a federal agenc
Transfer.

Payments are deemed received by Lender when received
other location as may be designated by Lender in accordance wi
may return any payment or partial payment if the payment or partizt.
current. Lender may accept any payment or partial payment insufficie
waiver of any rights hereunder or prejudice 1o its rights to refuse such pa
but Lender is not obllgated to apply such payments at the time such payh

may hold such unapplied funds until Borrower makes payment to bring the Loan
do so within a reasonable period of time, Lender shall either apply such funds or 1
applied earlier, such funds will be applied to the outstanding principal balance un ;
to foreclosure. No offset or claim which Borrower might have now or in the future ‘against
Borrower from making payments due under the Note and this Security Instrument or perf@i'
and agTeements secured by this Security Instrument.

Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be:
Periodic Payment in the order in which it became due. Any remaining amounts shall be applig
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it to pay any late charge due, the payment may be applied to the delinquent payment and the late
han one Periodic Payment is outstandmg, Lender may apply any payment recewed from

ess exists after the payment is applied to the full payment of one or more Penodlc
y be applied to any late charges due. Voluntary prepayments shall be applied first to

any prepayment
Any applicati nts, insurance proceeds, or Miscellaneous Proceeds to principal due under the
the due date, or change the amount, of the Periodic Payments.

. Borrower shall pay to Lender on the day Periodic Payments are due under

I, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes

on the Property; (b) leasé
insurance required by Lend

provisions of Section 16. The
of the Loan, Lender may require th
by Borrower, and such dues, fees Ei

zdlled "Escrow ltems.”" At origination or at any time during the term
itv.Association Dues, Fees, and Assessments, if any, be escrowed

;:IS. Section. Borrower shall pay Lender the Funds for Escrow
[tems unless Lender waives Borrower’s ob n to pay the Funds for any or all Escrow Items. Lender may

waive Borrower's obligation to pay to Lend

ent of Funds has been waived by Lender and, if Lender
requlres shall furnish to Lender receipts evi eficing such payment within such time period as Lender may
require. Borrower's obligation to make such payrients and to prévide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrusmient; as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escro ly, pursuant to a waiver, and Borrower
its rights under Section 9 and pay such
sﬁ'-"bender any such amount. Lender may
ccordance with Section 15 and,
nts, that are then required under

Funds at the time specified under RESPA, and (b) not to exceed the m3
RESPA. Lender shall estimate the amount of Funds due on the basis of cu

lender can require under
reasonable estimates of

hicy, instrumentality,
in any Federal Home
"&pec:ﬁed under

or entity (including Lender, if Lender is an institution whose deposits are 50 fhs
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
RESPA. Lender shall not charge Borrower for holding and applying the Funds,

Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on.th
shall give to Borrower, without charge, an annual accounting of the Funds as required by RES
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, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
fy ta“make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
ncy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
orrower shall pay to Lender the amount necessary to make up the deficiency in accordance
t i no more than 12 monthly payments.

full of all sums secured by this Security Instrument, Lender shall promptly refund to
by Lender.

Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable

scharge any lien which has priority over this Security Instrument uniess
payment of the obligation secured by the lien in a manner acceptable to
i performing such agreement; (b) contests the lien in good faith by, or

this Secunty Instrument, Lender 1
which that notice is given, Borrowi
this Section 4. '
Lender may require Borrower to pay
service used by Lender in connection with ¢

This
le levels) and for the periods that Lender
can change during the term of the Loan.

disapprove Borrower's choice, which right shall not be e
pay, in connection with this Loan, either: (a) a one-time ¢k or one determination, certification and
tracking services; or {(b) a one-time charge for flood zone determin ification services and subsequent
charges each time remappings or similar changes occur which ht affect such determination or
certification. Borrower shall alse be responsible for the payment § iposed by the Federal Emergency
Management Agency in connection with the review of any flood zined 1% i
by Borrower.
if Borrower falls to maintain any of the coverages descrlbcd

type or amounl of coverage. Therefore, such coverage shall cover Lend !
Borrower, Borrower's equity in the Property, or the contents of the Property, agam'
and might provide greater or lesser coverage than was previously in effect. Borro
of the insurance coverage so obiained might significantly exceed the cost of insur
obtained. Any amounts disbursed by Lender under this Section 5 shall become #
secured by this Security Instrument. These amounts shall bear interest at the Note rat¢
disbursement and shall be payable, with such interest, upon notice from Lender to Borrow

Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewgi” neti
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ser obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
' the Property, such policy shall include a standard mortgage clause and shall name Lender as
ar as an additional loss payee.
“vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
ds, whether or not the underlying insurance was required by Lender, shall be applied to

Lender's satisfact
for the repairs and p
Unless an agreement e writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall n uired to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or othef third pd tained by Borrower shall not be paid out of the insurance proceeds and
If the restoration or repair is not economically feasible or Lender's
jee proceeds shall be applied to the sums secured by this Security
Instrument, whether or not theri.due, with (&excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided &

If Borrower abandons the
and related matters. |f Borrower

o f Lcmler acquires the Property under Section 22 or otherwise,
1o any insurance proceeds in an amount not to exceed

1s-paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable te the coverage of the Property Lender may use the msurance
proceeds either to repair or restore the Property ot
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish

Borrower's principal residence for at least one year after the
in writing, which consent shall not be unceasonably withheld
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pro
damage or impair the Property, allow the Property to deteriorate of.,
not Borrower is residing in the Property, Borrower shall maintain the Fropg
from deteriorating or decreasing in value due to its condition. Unless it is;
repair or restoration is not economically feasible, Borrower shall promp
avoid further deterioration or damage. [f insurance or condemnation pr
damage to, or the taking of, the Property, Borrower shall be responsible for répa
only if Lender has released proceeds for such purposes. Lender may disburse
restoration in a single payment or in a series of progress payments as the work is ¢
condemnation proceeds are not sufficient to repair ot restore the Property, Borrower is,
obligation for the completion of such repair or restoration.
Lender or its agent may make reasonable entries upon and inspections of th

'f.sarrcy, unless Lender otherwise agrees
ex ating circumstances exist which

, Or ]

ons. Borrower shall not destroy,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan app
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowle
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formation) in connection with the Loan. Material representations include, but are not limited to,
‘concerning Borrower's occupancy of the Property as Borrower's principal residence,

ion of Lender's Interest in the Property and Rights Under this Security Instrument. If {a}
pf:zform the covenants and agreements contained in this Security Instrument, (b} there is a legal
g significantly affect Lender's interest in the Property and/or rights under this Security
oceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a

then Lender may do and pay for whatever is reasonable or approptiate to protect
’ and rights under this Security Instrument, including protecting and/or assessing
ing and/or repairing the Property. Lender's actions can include, but are not
red by a lien which has priority over this Security Instrument; (b} appearing
meys' fees to protect its interest in the Property and/or rights under this
position in a bankruptcy proceeding. Securing the Property includes,
erty to make repairs, change locks, replace or board up doors and

limited to: {a} paymg an
in court; and {c) paymg T
Security Instrument, ingh
but is not limited to, £
windows, drain water from pipes, eli
utllltles turned on or off. Afthl}ugh Le

by this Security Instrument. These amoun;
shall be payable, with such interest, upon ng

Borrower acquires fee title to the Property, thi
the merger in writing.

remiums required to obtain coverage
a_cost substantially equivalent to the
ate mortgage insurer selected by
2, Borrower shall continue to pay

cost to Borrower of the Mortgage Insurance previously in effe
Lender. If substantially equivalent Mortgage Insurance coverage |
to Lender the amowunt of the separately designated payments that’ n the insurance coverage ceased
1o be in effect. Lender will accept, use and retain these paymen _ undable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, tanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrowe st or earnings on such loss
reserve. Lendcr can no longer requlre loss Teserve payments if Mortgage ¢ (in the amount and

required to maintain Mortgage Insurance in effect, or to provide a non-refundable
requirement for Mortgage I[nsurance ends in accordance with any written agreement be
Lender providing for such termination or until termination is required by Applicable
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage InSyr

this
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tgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter

ditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
e agreements may require the mortgage insurer to make payments using any source of funds

f any of the foregoing, may receive (directly or indirectly) amounts that derive from
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the o urer's risk, or reducing losses, If such agreement provides that an affiliate of
Lender takes a shar€ &f the insurer's risk in exchange for a share of the premiums paid to the insurer, the

Insurance, or any othst tef oan. Such agreements will not increase the amount Borrower will
£, gl will not entitle Borrower to any refund.

affect the rights Borrower has - if any - with respect to the
s Protection Act of 1998 or any other law. These rights may
¢losures, to request and obtain cancellation of the Mortgage
rance terminated automatically, and/or to receive a refund of any

include the right to receive eerth
Insurance, to have the Mortgage.

11. Assignment of Miscella eoy
assigned to and shall be paid to Lender.

lyfeasible and Lender's security is not lessened. During such
right to hold such Miscellaneous Proceeds until Lender has
ysure the work has been completed to Lender's satisfaction,
may pay for the repairs and restoration in a
ompleted. Unless an agreement is made
ellancous Proceeds, Lender shall not be
s Proceeds If the restoration or rr:pair is

2.
tty, the Miscellaneous Proceeds
, with the excess, if any,

In the event of a total taking, destruction, or loss in valu:
shall be applied to the sums secured by this Security Instrument, wh
paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the P

value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction or loss in value of the Property in whid

sums secured immediately before the partial taking, destructnon or loss in value, unless Bdi

otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured®
[nstrument whether ot not the sums are then due,
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F the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
{as fined in the next sentence) offers to make an award to settle a cimm for damages, Borrower fails to

- Security Insttument. The proceeds of any award or claim for damages that
ender's interest in the Property are hereby assigned and shall be paid to

Al Miscellaneous
the order provided for in §

or modlﬂcatmn of amortizatiori
or any Successor in Interest of B
in Interest of Borrower. Lender s
of Borrower or to refuse to extend ti 0
this Security Instrument by reason of any dé
Borrower. Any forbearance by Lender in
acceptance of payments from third persons, &
the amount then due, shall not be a wawcr of

@t Successors in Interest of Borrower or in amounts less than

lude the exercise of any right or remedy.
; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower's obligations and llablllty shai}'-’i:ue joint a
this Security Instrument but does not execute the Note (a "
only to mortgage, grant and convey the co-signer's intz perty under the terms of this Security
Instrument; (b) is not personally obligated to pay the s his Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, Year-or make any accommodations with
regard to the terms of this Security Instrument or the Note without 's consent.

Subject to the provisions of Section 18, any Successor in intérest Of Bcrrower who assumes Borrower's
obligations under this Security Instrument in writing, and is appr
rights and benefits under this Security Instrument. Borrower shal
and liability under this Security Instrument unless Lender agrees to
agreements of this Security Instrument shal! bind (except as provided in S%
and assigns of Lender.

eral. However, any Borrower who co-signs
(a) is co-signing this Security Instrument

m Borrower's obligations
iting. The covenants and

Borrower s default, for the purpose of protecting Lender's interest in the Propefty 2
Instrument, including, but not limited to, attorneys' fees, property inspection and
other fees, the absence of express authority in t}ns Security Instrument to charge

prohibited by this Security Instrument or by Applicable Law.,

If the Loan is subject to a law which sets maximum loan charges, and that law is fis
the interest or other loan charges collected or to be collected in connection with the Loan
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
permitted limit; and {b) any sums already col]ected from Borrower whlch exceeded permitfad:
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aKing a direct payment to Borrower. If a refund reduces principal, the reduction wil] be treated as a partial

's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
ion Borrower might have arising out of such overcharge.
5. .All notices given by Borrower or Lender in connection with this Sccurity Instrument must be

any one Borrower shall constitute notice to all Borrowers unless Applicable Law
The notice address shall be the Property Address unless Borrower has desighated a
ice to Lender. Borrower shall promptly notify Lender of Borrower's change of
edure for reporting Borrower's change of address, then Borrower shall only
I+ that specified procedure. There may be only one designated notice address
‘ one time. Any notice to Lender shall be given by delivering it or by

under this Security Instr
f address stated herein unless Lender has designated another address by

mailing it by first class
notice to Borrower. Any n
given to Lender until actua
required under Applicable I
under this Security Instrument.”

16. Governing Law; Sever,

contained in this Security Instrumei
Applicable Law might explicitly or implic

twhich can be given effect without the conflicting provision,
ords of the masculine gender shall mean and include
correspending neuter words or words of the femifiife gender; ords in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole gi ithout any obligation to take any action.

17. Borrower's Copy. Borrower shall be given gsie gépy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Int wer, As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest including, but not limited to, those
beneficial interests transferred in a bond for deed, contrac
agreement, the intent of which is the transfer of title by Borrow

If all or any part of the Property or any Interest in the Prope

ransferred (or if Bortower is not
: sithout Lender's prior written
consent, Lender may require immediate payment in full of all su _ Security Instrument,
However, this option shall not be exercised by Lender if such exercise is p
If Lender exercises this option, Lender shall give Borrower notig: The notice shall

Section 15 within

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets ¢
shall have the right to have enforcement of this Security Instrument discontinued at any tim,

entry ofa judgment enforcing this Security Instrument. Those conditions are that Borrow
all sums which then would be due under this Security Instrument and the Note as if no accelerati
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eduriy [nstrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
t; and (d) takes such action as Lender may reasonably require to assure that Lender's interest

ne or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
ck, treasurer's check or cashier's check, provided any such check is drawn upon an
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds

acceleration undz :
20. Sale of Note;
Note (together with this Sez
sale might result in a
under the Note and this “Se
Note, this Security Instrum
Servicer unrelated to a sale of the,
notice of the change which will.
payments should be made and an
servicing. [f the Note is sold and t
the Note, the mortgage loan servici
transferred 10 a successor Loan Servicer
by the Note purchaser.

Neither Borrower nor Lender may

If Applicable Law provides a time
peried which must elapse before certam action can be tak'cn hat tipie period will be deemed to be reasonable for
5 yt@.cure given to Borrower pursuant to

Section 22 and the notice of acceleration given to Borrower pursuap ection 18 shall be deemed to satisfy the
notice and oppertunity to take corrective action provisions of this
21. Hazardous Substances. As used in this Section 21; (

ubstances” are those substances
€ Law and the following
substances: gasoline, kerosene, othet flammable or toxic petroleum piod pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radi als; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is ated thatrelgte to health, safety or
environmental protection; (¢} "Environmental Cleanup" includes any reg i, emedial action, or
removal action, as defined in Environmental Law; and (d} an "Environmental condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,
Substances, or threaten to release any Hazardous Substances, on or in the Property:
allow anyone else to do anything affecting the Property (a) that is in violation of any Eny

ny Hazardous

shall not apply to the presence, use, or storage on the Property of small quantities of Hazardoiis
are generally recognized to be appropriate to normal residential uses and to maintenanc
{including, but not limited to, hazardous substances in consumer products),
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er shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
any governmental or regulatory agency or private party involving the Property and any
tance of Environmental Law of which Borrower has actual knowledge, (b) any Environmental
ding but not limited to, any spilling, leaking, discharge, release or threat of release of any
tanee, and (c) any condition caused by the presence, use or release of a Hazardous Substance
s the value of the Property, If Borrower learns, or is notified by any goevernmental or
rany private party, that any removal or other remediation of any Hazardous Substance
ecessary, Borrower shall promptly take all necessary remedial actions in accordance
i thing herein shall create any obligation on Lender for an Environmental Cleanup.
ANTS. Borrower and Lender further covenant and agree as follows:
ies. Lender shall give notice to Borrower prior to acceleration following
nt or agreement in this Security Instrument (but not prior to acceleration
aw provides otherwise). The notice shall specify: (a} the default; (b)
; it; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defaxit must be cured; and (d) that failure to cure the default on or before the
date specified in the notice; miay resuli in acceleration of the sums secured by this Security Instrument and
sale of the Property at public.azyction st 3 date not less than 120 days in the future, The notice shall
further inform Borrower of ihe-vi einstate after acceleration, the right to bring a court action to
assert the non-existence of a defg r any other defense of Borrower to acceleration and sale, and any
other matters required to be inciaded- tice by Applicable Law. If the defanlt is not cured on or
before the date specified in the notig dér 4t its option, may require immediate payment in full of all
sums secured by this Security Instrume
and/or any other remedies permitted b

Borrower's breach of an*y
under Section 18 unless
the action required to

s to Borrower and to other persons as
ble Law and after publication of the
he Property at public auction to the
“in.the notice of sale in one or more
f the Property for a period or
periods permitted by Applicable Law by public announceme nd place fixed in the notice of
sale. Lender or its designee may purchase the Property at an
Trustee shall deliver to the purchaser Trustee's deed con¥

or warranty, expressed or implied. The recitals in the Trustee's
truth of the statements made therein. Trustee shall apply the proceed

woperty without any covenant

it or to the clerk of the superior court of the county in which the sale took pIac-
23. Reconveyance, Upon payment of all sums secured by this Security Instry
Trustee to reconvey the Property and shall surrender this Security Instrument and

fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from ti
successor trustee to any Trustee appointed hereunder who has ceased to act, Without
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Téns
by Applicable Law.
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2Z5. Use of Property. The Property is not used principally for agricultural purposes.

torneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
eding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,"
this Security Instrument, shall include without limitation attorneys' fees incurred by Lender in
geeeding or on appeal.

Security Instrument and if Ridier executed by Borrower and recorded with it

Witnesses:

Witness -

(Seal)

Botrower4 MEGAK NASH

State of WASHINGTON
County of QKQQ{W

On this day personally appeared before me MEGAN NAST4 ;
described in and who w the within and foregoing instrundient, and Pt
(her

be the individual, or individuals
owledged that heshe or they)
the uses and purpdses therein

Cgl”" day of

signed the same as hi r their) free and voluntary act
mentioned. Given ~UAder my hand and official
s . 2O\

(Seal, if any)
My Commission expires: i :‘)4q

o PUBLIC .
. ‘\\u. G7- zu19//(>f/

e
Os “,\\J\l e

“"-a—.____,_,.-«-/
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Loan Number 3003401505

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTG A
made this 9TH day of J

CTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is
017, and is incorporated into and amends and supplements the Deed of Trust
ate given by the undersigned (the “Borrower,” whether there are one or
fpwer’s Note to CALIBER HOME LOANS, INC. (“Lender”™) of the
ed in the Security Instrument, which is located at:

more persons undersign? )t
same date and covering the P

is a CORPORATION organized and
ad 701 REGENT BLVD., SUITE 180,
IRVING, TX 75063. Lender is the beneficiary under 1 Instrument. The term “Lender” includes

any successors and assigns of Lender.

separate corporation that is the
d existing under the laws of
01-2026, tel. (888) 679-
5 ay obligations of Lender as
or trustee, assigning, or
titute foreclosure of
propriate under this
his a;;zpomtment shall

“MERS” is Mortgage Electronic Registration Systems,
Nominee for Lender and is acting solely for Lender. MERS 1y “ergani
Delaware, and has an address and telephone number of P.O. Box 2026,
MERS. MERS is appointed as the Nominee for Lender to exercise the rights

Security Instrument. Thc term “MERS” includes any successors and assigns of
inure to and bind MERS, its successors and assigns, as well as Lender, until
terminated.

2. The Definitions section of the Security Instrument is further amend
definition:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Security Instrume) )
with power of sale, the
Jurisdiction] of SKA(

r this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
County [Type of Recording

LEGAL DESCRIPTIO

which currently has the addres

[Street]
ANACORTES 98221-3819 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improy
appurtenances, and fixtures now or hereafte
covered by this Security Instrument. All of ¢
“Property.”

&w or hereafter erected on the property, and all easements,
of the property. All replacements and additions shall also be
oregoing is referred to in this Security Instrument as the

MERS as the designated Nominee for Lender.
Nominee for Lender, has the right to exercise any or all interests’g
not limited to, the right to foreclose and sell the Property; and tog
but not limited to, assigning and releasing this Security Instrument, and subs £ a SUCCEessor trustee.
C. NOTICES

Section 15 of the Security Instrument is amended to read as follo

15. Notices. All notices given by Borrower or Lender in connecti
be in writing. Any notice to Borrower in connection with this Security Instrumen
given to Borrower when mailed by first class mail or when actually delivered t
sent by other means. Notice to any one Borrower shall constitute notice to all Bor
expressly requires otherwise. The notice address shall be the Property Address unless’
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
address. 1f Lender specifies a procedure for reporting Borrower’s change of address, thei
report a change of address through that specified procedure. There may be only one demgnateci

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ity Instrument at any one time. Any nofice to Lender shall be given by delivering it or by
class mail ta Lender’s address stated herein unless Lender has designated another address by

Lender until MERS’ Nominee interest is terminated. Any notice provided by Borrower
urity Instrument will not be deemed to have been given to MERS until actually
received by MER' ice i
given to Lender ung
requlred under

received by Lender. [If any notice required by this Sccurity Instrument is also
the Applicable Law requirement will satisfy the corresponding requirement

20. Sale of Note; C
the Note (together with this Secur

ervicer; Notice of Grievance, The Note or a partial interest in
be sold one or more times without prior notice to Borrower.

uthonty to exercise the rights of Lender. A sale might resu]t
hat collects Periodic Payments due under the Note and

Be one or more changes of the Loan Servicer unrelated to a
sale of the Note If there is a change of the L ervicer, Borrower will be given written notice of the change
which will state the name and address of the n oan Servicer the address to which payments should be made
and any other information RESPA requires in cohpéction wnt tice of transfer of servicing, If the Note is
sold and thereaﬂer the Loan is serviced by a Loan Serwccr i the purchaser of the Note, the morigage
er or be transferred to a successor Loan
ovided by the Note purchaser.

Neither Borrower nor Lender may commence, join; @
individual litigant or the member of a class) that arises from th
Instrument or that alleges that the other party has breached any p
Security Instrument, until such Borrower or Lender has notifie

ny judicial action {as either an
ctions pursuant to this Security
ny duty owed by reason of, this
ith such notice given in

e Law provides a time
period which must elapse before certain action can be taken, that time perig d 1o be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity t ‘
Section 22 and the notice of acceleration given to Borrower pursuant to Secti

notice and opportunity to take corrective action provisions of this Section 20.

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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SUBSTITUTE TRUSTEE

appoint a
the Property, the
and by App]icab%g

BY SIGNING B‘
MERS Rider.

£

NasH (Seal)
Borrower - % AN NASK.

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan Number 8003401505
MIN: 100820980034015050

FIXED/ADJUSTABLE RATE RIDER
BOR One-Year Index (As Published In The Wall Streef Journal} --Rate Caps)

IUSTABLE RATE RIDER is made this 9TH DAY OF JUNE, 2017, and is incorporated

1319 30TH 8T, ANACORTES, WASHINGTON 98221-3819

[Property Address]

THE NOTE PROVIBES FOR
AN ADJUSTABLE ENTEREST
ADJUSTABLE INTE‘REST.RA
AND MAXIMUM RATE

HANGE IN BORROWER'S FIXED INTEREST RATE TO
TE. THE NOTE LIMITS THE AMOUNT BORROWER'S
iN CHANGE AT ANY ONE TIME AND THE MINIMUM
RROWER MUST PAY.

ADDITIONAL COVENANTES
Instrument, Borrower and Lender further.co
A. ADJUSTABLE RATE AND MG
The Note provides for an initial fixed ;
initial fixed rate to an adjustable interest r.

% to the covenants and agreements made in the Security
and agree as follows:

(A) Change Dates
The initial fixed interest rate I will pay
of JULY, 2022, and the ad]ustable 1nterest rate I will p : ge on that day every 12TH month
5 to an adjustable interest rate, and

each date on which my adjustable interest rate could ;

{B) The Index

Beginning with the first Change Date, my adjustable ifitere
"Index" is the average of interbank offered rates for one-yea ‘nominated deposits in the
London market ("LIBOR™), as published in The Wall Stree most recent Index value
available as of the date 45 days before each Change Date is callet-the "Gurrent.index,” provided that
if the Current Index is less than zero, then the Current Index will 'Bede
of calculating my interest rate.

¢ based on an Index. The

(C) Calculation of Changes
Befare each Change Date, the Note Holder will calculate my new intet
AND ONE-HALF percentage point(s) (6.500%) (the "Margin") to the C
Holder will then round the result of this addition to the nearest one-eighth o
(0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount wi
interest rate until the next Change Date. '
The Note Holder w11| then determme the amount of the monthly payment

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—~WSF Oue-Year LIBOR--Single Family--Fannie Mae UNIFORM Instrument
Form 3187 6/01 {rev. 6/16)
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B. TRANSFEROFT

terms stated in Section A above, Uniform Covenant 13 of the Security Insti
above shall then cease to be in effect, and the provisions of Uniform
Instrument shall be amended to read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--WSJ One-Year LIBOR--Single Family ~Fannie Mac UNIFORM Instrument
Form 3187 6/01 (rev. 6/16)

afyrity Date at my new interest rate in substantially equal payments. The result of this calculation
i be the new amount of my monthly payment.

“{DFy-L.imits on Interest Rate Changes
rest rate [ am required to pay at the first Change Date will not be greater than 10.6250%

of Changes
will become effective on each Change Date. | will pay the amount of my
inning on the first monthly payment date after the Change Date until the

The Note Holder
rale 10 an adjustablé |

r or mail to me a notice of any changes in my initial fixed interest
ite,and of any changes in my adjustable interest rate before the

information required by
who will answer any q

n to me and also the title and telephone number of a person
e regarding the notice.

' OR A BENEFICIAL INTEREST IN BORROWER
rate changes to an adjustable interest rate under the
of the Security Instrument shall read as follows:
ficial Interest in Borrower. As used in this Section
18, "Interest in the Property" mean r beneficial interest in the Property, including,
but not limited to, those beneficial sferred in a bond for deed, contract for deed,

1.

Borrower at a future date to a purcha
If all or any part of the Property

L : The
notice shall provide a period of not less than 30 S te the notice is given in
accordance with Section 15 within which Borrower musf pay atl sumg secured by this Security
Instrument. If Borrower fails to pay these sums prior i n of this period, Lender
may invoke any remedies permitted by this Security TnSteued further notice or
demand on Borrower.
2. When Borrower's initial fixed interest rate changes to an adj

Transfer of the Property or a Beneficial Interest in Borrower.
18, "Interest in the Property" means any legal or beneficial interest in

Bortower is not a natural person and a beneficial interest in Borrower is sold ortraf
without Lender's prior written consent, Lender may require immediate payment in £



MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR--Single Family—Fannie Mae UNIFORM Instrument
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“sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
orrower causes to be submitted to Lender information required by Lender to evaluate the

and agreements made in the Note and in this Security Instrument.
to be obligated under the Note and this Security Instrument unless

The notice shall provide a period of not less than 30 days from
the date the notide ordance with Section 13 within which Borrower must pay all
sums secured by t strument, If Borrower fails to pay these sums prior to the
expiration of this p ended may;, invoke any remedies permitted by this Security Instrument
without further not :



B¥™“SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--WSJ One-Year LIBOR--Single Family—Fannie Maec UNIFORM Tngs:
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LOAN NO.: 8003401505

EXHIBIT "A"
LEGAL PESCRIPTION OF PROPERTY

v2 of Lot 3, Block 9, "J.M. MOORE’S ADDITION TO

Lots | and 2,
ANACORTES" as per phat recorded in Volume 1 of Plats, Page 32, records of Skagit County,
Washington,
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