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DATE: .June 23, 2017

Reference # (if applicable):
Grantor(s):
1. SCHWENK, ANDREW £
2. SCHWENK, STEPHANE

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title -

legal Description: LOTS 14-17, BLK
ANACORTES

Additional on page 2
3792-003-017-0001 (P57271)

THIS DEED OF TRUST is dated June 23, 2017, am SCHWENK and STEPHANIE
C SCHWENK, HUSBAND AND WIFE, whose address is 1342 3 STREET, ANACORTES, WA
98221 ("Grantor"); PEOPLES BANK, whose mailing a
COMMERCIAL AVE, ANACORTES, WA 98221 (referre
sometimes as "Beneficiary"); and Guardian Northwest Title
1301-B Riverside Drive, Mount Vernon, WA 98273 (refer
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MYEYARSE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
rd.pozsession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,

h utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the reﬁl
ithout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

AND 17, BLOCK 3, "HAGADORN'S & STEWART'S FIRST ADDITION TO

line of credit, with a variable
so long as Grantor complies
suspended or cancelled; the
remade from time to time,

at, which obligates Lender to make advances to Grantor up to the credit limit
s of the Credit Agreement and the line of credit has not been terminated,
nt ailows negative amortization. Such advances may be made, repaid, and
tion that the total outstanding balance owing at any one time, not
fixed or varlable rate or sum as provided in the Credit Agreement, any
y amounts expended or advanced as provided in either the Indebtedness
It is the intenlion of

temporary overages, other chardges;*a
paragraph or this paragraph, shall not,
Grantor and Lender that this Deed @&f ]
time from zero up to the Credit Limi
advanced by Lender, repaid, and subs?
n or zero. " A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance fung “Grantgi, Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero ba

Grantor hereby asslgns as security to Lendd
profits of the Property. This assignment is
assignment is intended to be specific, perfected,
Grantor a license to collect the Rents and pro
automatically revoked upon acceleration of all

choate upon the recording of this Deed of Trust. Lender grants to
which license may be revoked at Lender's option and shall be
n of the Indeptedness. In addition, Grantor grants to Lender a

THE SECURITY INTEREST IN THE RENTS AND
NDEBTEDNESS AND (B) PERFORMANCE OF

'E THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providég- ﬁj"d wf Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and i d in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trus; ed Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defal )
control of the Property; (2) use, operate or manage the Property; ands|
(this privilege is a license from Lender to Grantor automatically revoked whon de
relate to the use of the Property or to other limitations on the Propert fhe Rea
for agricultural purposes.

rantor's possession and use of the

} remain in possession and

: t). The following provisions
operty is not used principally

Duty to Maintain. Grantor shall maintain the Property in good con and giromptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Muisance, Waste. Grantor shall not cause, cenduct or permit any nuisance §
stripping of or waste on or to the Property or any portion of the Property. Without limjtihg, e generality of the
faregoing, Grantor will not remove, or grant to any other party the right to rema winerals (including
oil and gas), coal, ¢lay, scoria, soil, gravel or rock products without Lender's priol

Removal of Improvements. Grantor shall not demolish or remove any Improvemen
without Lender's prior written consent. As a condition to the removal of any Improvesti
Grantor to make arrangementis satisfactory to Lender to replace such Improvements w
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upo‘
reasonable times to attend to Lender's interests and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shalls
compliance by all agents, tenants or other persons or entities of every nature whatsoever w
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, 7 i
in effect, of all governmental authorities applicable to the use or accupancy of the Property. Granha:gr nay coplest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceedi i
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, insi
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to po
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shail do all
acts, in addition to those acts set forth above in this section, which from the character and use of the Prope
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, (A} declare immediately due and payable
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‘evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
witheyt Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real

ficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
act, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
, assignment, or transfer of any benefoiai interest in or to any land trust hoIdlng titIe to the Real

y when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
sewer), fines and impositions levied against or on account of the Property, and shall
work done on ar for services rendered or matenal furnished to the Property Grantor

Right to Contest. Grantor
dispute over the obligatio
is filed as a result of
within fifteen (15) da

withhold payment of any tax, assessment, ar claim in connection with a good faith
y, 50 long as Lender's interest in the Property is not jeopardized. If a lien arises or
15it, Grantor shall within fifteen (158} days after the lien arises or, if a lien is filed,
Arhal hgs notice of the filing, secure the discharge of the lien, or if requested by
£h or icient corporate surety bond or other security satisfactory to Lender in an
s any costs and attorneys’ fees, or other charges that could accrue as a
e lien. In any contest, Grantar shall defend itself and Lender and shall

=t demand furnish to Lender satlsfactory evidence of payment of the taxes
or assessments and shall authoria_e thi appropnete governmental official to deliver to Lender at any time a written
statement of the taxes and assess! sthe

Notlce of Constructlon Grantor s

furnish to Lender advance assurances 5
improvements.

PROPERTY DAMAGE INSLURANCE. The followin
Trust.

Maintenance of Insurance. Grantor shall proctreand maintain poll(:les of fire |nsuranoe with standard extended
coverage endorsements on a replacement basis o)
Property in an amount sufficient to avoid appllcat:on of an urance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard nsurance as Lender may reascnably require.
Policies shall be written in form, amounts, coverages : nably acceptable to Lender and issued by a
company or companies reascnably acceptable to Lend pon request of Lender, will deliver to Lender
from time to time the policies or certificates of insuran fsfactory to Lender, including stiputations that
coverages will not be cancelled or diminished without at | riy" (3Q3-days pricr written notice to Lender. Each
lnsurance policy also shall lnclude an endorsement providid ‘ 0 favor of Lender will not be impaired
ould the Real Property be lacated in
nent Agency as a special flond hazard

éble, within 45 days after notice is
#far the maximum amount of Grantor's
securing the loan, up to the

an area designated by the Administrator of the Federal Emergengy
area, Grantor agrees to obtain and maintain Federal Flood Insug

maximum policy limits set under the National Flood Insurance Progra)
maintain such insurance for the term of the loan.

Application of Praceeds. Grantor shall promptly notify Lender of any los
make proof of logs if Granter fails to do so within fifteen (15) days o
security is impaired, Lender may, at Lender's election, receive and retam

replace the damaged or destroyed Improvements in a manner satrsfaotory te L,under Lender shall, upon
satlsfactory proof of such expenditure, pay or reimburse Grantor from the progi asonable cost of
repair or restoration if Granter is not in default under this Deed of Trust. An
disbursed within 180 days after their receipt and which Lender has not committé
the Property shall be used first to pay any amount owing to Lender under this De L2
interest, and the remainder, if any, shall be applied to the principal balance of the Inde
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid wit
Grantor's interests may appear.

pay accrued
Lender holds
rantor as

Compliance with Existing Indebtedness During the period in wh'lch any Existing Indebte

shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedn

ILENDER'S EXPENDITURES. If Granter fails {A) to keep the Property free of all taxes, liens, sec
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make e
Property or to comply with any obligation te maintain Existing Indebtedness in good standing as required
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interé
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender belie
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the dat
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
payable on demand; (B) be added to the balance of the Credit Agreement and be appertioned among and be pay3|
with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2} the
retnaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at the
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‘Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
h shall be in addition to any other rights or any remedies to which Lender may be entitled on account of

rrants that: (a) Grantor holds good and marketable title of record fo the Property in fee simple,
Il iens and encumbrances other than those set forth in the Real Property description or in the
s section below or in any title insurance policy, title report, or final title opinion issued in favor
ender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
d deliver this Deed of Trust to Lender.

to the exception in the paragraph above, Grantor warrants and will forever defend the
t the lawful claims of alf persons. In the event any action or proceeding is commenced
r the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
@nd to be represented in the proceeding by counsel of Lender's own choice, and

existing applicable la' B,
Surwval of Promlses

Existing Lien. The lien of thls Daéd gt Trust securing the Indebtedness may be secondary and inferior to the lien
bligatlon 1o=PFEOPLES BANK, A WA CORPORATICN. The existing abligation has

i %272,413.00 and is in the original principal amount of $296,200.00.
r see to the payment of, the Existing indebtedness and to prevent
nder the instruments evidencing such indebtedness, or any defauit
nes

any default on such indebtedness,
under any security documents for suc

Ne Modification. Grantor shall not ents
other security agreement which has iian rit

agreement with the holder of any morigage, deed of trust, or
this Deed of Trust by which that agreement is modified,
amended, extended, or renewed without t fior written consent of Lender.  Grantor shall neither request nor
accept any future advances under any suc urity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating?

Proceedings. If any proceeding in condemnatign is filed
Grantor shall promptly take such steps as may be necessgéy
may be the nominal party in such proceeding, but Lend
represented in the proceeding by counsel of its own
cause to be delivered to Lender such instruments ant
time to permit such participation.

condemnation proceedings are a part of this Deed of Trust:

tor shall promptly notify Lender in writing, and
fend the action and obtain the award. Grantor
itled to participate in the proceeding and to be
Srantor's expense, and Grantor will deliver or
as may be requested by Lender from time to

Application of Net Proceeds. If all or any part of the Prap
any proceeding or purchase in fieu of condemnation, Lendef'fha
net proceeds of the award be applied to the Indebtedness or
proceeds of the award shall mean the award after payment of:

defiingd by eminent domain proceedings or by

estoration of the Property. The net
costs, expenses, and attorneys' fees

ch documents in addition to
nd continue Lender's lien on
ow, fogether with all expenses
ithoutAimitation all taxes, fees,

Current Taxes, Fees and Charges. Upon request by Lender, Grantor
this Deed of Trust and take whatever other action is requested by Len
the Real Property. Grantor shall reimburse Lender for all taxes, as descr
incurred in recording, perfecting or continuing this Deed of Trust, inglgdi
documentary stamps, and other charges for recording or registeting this

Taxes. The following shall constitute taxes o which this section applies: y
Deed of Trust or upon all ar any part of the Indebtedness secured by this Degd f Trus
Grantor which Grantor is authorized or required to deduct from payments on the!
of Deed of Trust, (3} a tax on this type of Deed of Trust chargeable against t
Agreement; and (4) a specific tax an all or any portion of the Indebtedness
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent g’ his Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender m&; all of its
available remadies for an Event of Default as provided below unless Grantor either { before it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens & i i
Lender cash ar a sufficient corporate surety bond or other security satisfactory to Lender.,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to th
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any ¢
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifarm
as amended from time to time.

Security Interest. Upcn request by Lender, Grantor shall take whatever action is requested by Lenc
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of T
real property records, Lender may, at any time and without further authorization from Grantor, fil
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburgd
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shzli o
remove, sever or defach the Perscnal Property from the Property. Upon default, Grantor shall assembiy gty
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.
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The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
trning the security interest granted by this Deed of Trust may be ohtained (each as required by the Uniform
Gemmessial Code) are as stated on the first page of this Deed of Trust.

ﬁS&ﬂ'ﬂANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

nces. At any time, and from time to time, upon request of Lender, Grantar will make, execute and
cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by

e filed, recorded, refiled, or rerecorded as the case may be, at such times and in such offices
may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
statements, continuation statements, instruments of further assurance, cerlificates, and
, In the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
; the liens and securlty interests created by this Deed of Trust on the Property,

whether now owned
wri_ting,_ Grantor skall

Lender as Grantor's atto
other things as may b
the preceding paragr

FULL PERFORMANCE. If Grant

ndebtedness when due, terminates the credit line account, and otherwise

ntor under this Deed of Trust, Lender shall execute and deliver to Trustee
xegyte and deliver to Grantor suitable statements of termination of any
security interest in the Rents and the Perscnal Property. Any
reconveyance fee shall be paid byfars Permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons | ntitled thereto”, and the recitals in the reconveyance of any matters ar
facts shall be conclusive proof of the titthflilness ofdfy such matters or facts.

this Deed of Trust if any of the following happen: {A) Grantor
1 ntat t any time in connection with the Credit Agreement. This can
inciude, for example, a false statement a Brantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. {B) Grantor does not meet:th t terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Legdef's riglit the collateral. This can Include, for example, failure to
maintain required insurance, waste or destructive’us dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the , creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another | r the use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. If an Eve

i, Default oceurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one ar more of t

following rights, and remedies:

Election of Remedies. All of Lender's rights and remedi
together. An election by Lender to choose any one rem
Lender decides to spend money or to perform any of G
failure to do so, that decision by Lender will not affe
Lender's remedies.

e cumulative and may be exercised alone or
bar Lender from using any other remedy. If
ons under this Deed of Trust, after Grantor's
to declare Grantor in default and to exercise

Accelerate Indebtedness. Lender shall have the right at It
due and payable.

foreclosure, in either case in accordance with and to the full exte

UCC Remedies. With respect to all or any part of the Person
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantol aession of and manage the
Property and collect the Rents, including amounts past due and unpai ne net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of thistrig require any tenant or
other user of the Property to make payments of rent or use fees directl ents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-# struments received in
payment thereof in the name of Grantor and to negotiate the same and col]ect the pfocsids. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligatio i, the payments are
made, whether or not any proper grounds for the demand existed. Lender rights under this
subparagraph either in persan, by agent, or through a receiver. ]

Appoint Receiver. Lender shall have the right to have a receiver appointed to tak
the Property, with the power to protect and preserve the Property, to operate the
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds,
the receivership, against the Indebtedness. The receiver may serve without bond if pg
right to the appointment of a receiver shall exist whether or not the apparent value of t
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a petson,f
receiver,

all jor any part of
E qﬁng or pending

Tenancy at Sufferance. [f Grantor remains in possession of the Property after the Propert

trecome a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upo
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shali give Grantor reasenable notice of the time and place of any public sale of the
Property or of the time after which any private sale or other intended disposition of the Personal Property is t
made. Reasonable notice shall mean notice glven at least ten (10) days before the time of the sale or dispositio
Any sale of the Perscnal Preperty may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. [n exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
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‘pa:? of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
i e on ali or any portion of the Property.

Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
y appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
xpenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
e epforcement of its rights shall become a part of the lndebtedness payable on demand and shall bear

ithout limitation, however subject to any limits under applicable Iaw Lender's attorneys' fees
xpenses, whether or not there is a lawsuit, including attorneys fees and expenses for
s {including effarts to modify or vacate any automatic stay or injunction), appeals, and any
a3 nt collection services, the cost of searching records, obtaining title reports (including
foreclosure repatts), guréeyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
petmitted by appliz Grantor also will pay any court costs, in addition to all other sums provided by law.

hall have all of the rights and duties of Lender as set forth in this section.

USTEE. The following provisions relating to the powers and cbligations of Trustee
part of this Deed of Trust:

" Powers of Trustee. In
take the following agfions wit resﬁect to the Preperty upon the written request of Lender and Grantor: (a) join in
preparing and filing “a #h ; e Real Property, including the dedication of streets or other nghts to the
public; (b} join in grant ny eagement or creating any restriction on the Real Property; and (¢) jein in any

Obligations to Notify. T 1ot 22 obligated to notify any other party of a pending sale under any other
trust deed or lien, or of i

ction or proceeding is brought by Trustee.

uvired for Trustee under applicable law. [n addition to the rights
| or any part of the Property, the Trustee shall have the right to
ve the right to foreclose by judicial foreclosure, in either case in
by applicable law.

foreclose by notice and sale, an
accordance with and to the full e

Successor Trustee. lLender, at Lendel from time to time appeint a successor Trustee to any Trustee
appointed under this Deed of Trust by xecuted and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT Cou “Washington. The instrument shall contain, in addition to all
other matters required by state law, the sfam#s f the original Lender, Trustee, and Granter, the book and page or
the Auditor's File Number where this Desd gf Trust is recorded, and the name and address of the successor

trustee, and the instrument shall be execﬁgg and acknowledged by Lender or its successors in interest. The

llowed by law to be given in another manner,
hout limitation any notice of default and any
ctually delivered, when actually received by
nationally recognized overnight courier, or, if
aregistered mail postage prepaid, directed to
g of thotices of foreclosure from the helder of
dress, as shown near the beginning of
tices urider this Deed of Trust by giving formal
rpose ¢ Qhe notice is to change the person's
ed af aff tlmes of Grantor's current address.
en in another manner, if there is
g tobe ndtice given to all Grantors. It will

mailed, when deposited in the United States mail, as first clg
the addresses shown near the beginning of this Deed of Tr b
any lien which has priority over this Deed of Trust shall be sent to
this Deed of Trust. Any person may change his or her address

written notice to the other person or persons, specifying that the
address. For notice purposes, Grantor agrees to keep Lender ir
Subject to applicable law, and except for notice required or allowe
more than one Grantor, any notice given by Lender to any Grantor is
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provistons are & part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Relateg, Documentgds
with Lender concerning the matters covered by this Deed of Trust. To t clive,
this Deed of Trust must be in writing and must be signed by whoever w
amendment.

Grantor's entire agreement

Caption Headings. Caption headings in this Deed of Trust are for convenien
used to interpret or define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed &
estate in the Property at any fime held by or for the benefit of Lender in any capac
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lén
preempted by federal law, the laws of the State of Washington without regard to its ¢onfl
This Deed of Trust has been accepted by Lender In the State of Washington.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint a
references to Grantor shall mean each and every Grantor. This means that each Granto
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under thi
uniess Lender does so in writing. The fact that Lender delays or omits to exercise any right will rig¢ me
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that dog
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also urigérst
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's co
again if the situation happens again. Grantor further understands that just because Lender consents to o
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should nat be enforced, that
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEE

ust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
e Property becemes vested in a person other than Grantor, Lender, without notice to Grantor, may

i, to this Deed of Trust hereby waive the right to
any party against any aother party. (Initial Here

hall have the following meanings when used in this Deed of Trust:
ry" means PEQOPLES BANK, and its successors and assigns.

means ANDREW C SCHWENK and STEPHANIE C SCHWENK and includes all
the Credit Agreement and all their successors and assigns.

greement” mean the credit agreement dated June 23, 2017, with credit
to Lender, together with all renewals of, extensions of, modifications of,
stitutions for the promissory note or agreement. NOTICE TO GRANTOR:
ARIABLE INTEREST RATE.

Borrower. The word "Bol
co-signers and co-maker:

Credit Agreement. The w
limit of $34,000.04
refinancings of, consolidati
THE CREDIT AGREEMENT :

Deed of Trust. The word
includes without limitation &
Rents.

Event of Default. The words "Ev
the events of defauit section of {

Exlsting Indebtedness. The words "
provision of this Deed of Trust.

Grantor. The word "Grantor" means ANDREVY C S¢

improvements, The word "Improvemen%s'
mobile homes affixed on the Real Property, Ybs, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness" meansiall principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Relatgd:. Document ogether with all renewals of, extensions of,
modifications of, consolidations of and substituttdns for th dit Agreement or Related Documents and any
ameunts expended or advanced by Lender to discharge G '3, ébligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed ogether with interest on such amcunts as
provided in this Deed of Trust.

The word "Lender” means PEQPLES BANK,

Lender. uccgssgrs and assigns.  The words “successors or

rrdit Agreement.

ures, and other articles of personal
ad or affixed to the Real Property;
all substitutions for, any of such
wing without limitation all insurance
operty.

Preperty. The word "Property" means collectively the Real Propertygnd th Persona Froperty.

Real Property. The words "Real Property" mean the real property, interests as further described in this

Deed of Trust.

Related Documents. The words "Related Documents" mean all pr edit agreements, loan
agreements, seclrity agreements, mortgages, deeds of trust, security deed .apllatera prtgages, and ali other
instruments, agreements and decuments, whether now or hereafter e)usfmg,:, xecited in connection with the
Indebtedness; provided, that guaranties and environmental indemnity agreements a #*Related Documents” and
are not secured by this Deed of Trust. : ;

Rents. The werd "Rents” means all present and future rents, revenues, incol
other benefits derived from the Property.

yalties, profits, and

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whose maili 1-B Riverside

Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.
USTFAMD EACH

STEPHERIE C SCHWENK
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INDIVIDUAL ACKNOWLEDGMENT

statéor  Wasinalon )

,the undersigned Motary Public, personally appeared ANDREW C SCHWENK and STEPHANIE C
own to me or proved to me on mg asis of satisfactory evidence to be the individuals
cufad the Deed of Trust, anq that they signed the Deed of Trust as their free

, ""'*A u gf'v Jne ,20 17
Q’;‘ ‘\OT AR b . 1 E
P —e— é?lsudmg at Moapr VAAODN

Lo AP 0 i
3, PuBLY k!y commission expires 0¢}. 23,2018

By

T

Notary Public in and for th

rustee

Il indebtedness secured by this Deed of Trust. You are hereby
to reconvey without warranty, to the persans entitled thereto, the

requested, upon payment of all sums o '@_'
right, title and interest now held by you undes

Date: Beneficiary:
By:
Its:
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