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Lanid Title and Ess DEED OF TRUST

DATE: July 7, 2017
Reference # (if applicable% ) v’ Additional on page
Grantor(s): )
1. GRENZ, JAMES H
2. GRENZ, W KAY

Grantee(s)
1. Skagit Bank
2. Land Title Company of Ska

Legal Description: Lot 1, BLA Survey #200804140224; Lot 1, Ptn Lot 2, Rev. SP #14-87 Aka
Ptn SW 1/4 Of SE 1/4, 14-34-4.
“*Additional on page See Schedule "A-1"

Assessor's Tax Parcel ID#: 340414-004-0008(P

THIS DEED OF TRUST is dated July 7, 2017,
GRENZ, husband and wife, whose address ig 21“ D, MOUNT VERNON, WA
98273-9417 ("Grantor"); Skagit Bank, whose ma ress Is College Way, 1620
Continental Place, P. O. Box 1040, Mount Vernon, WA’ 98273 "eferred to below sometimes as
"Lender" and sometimes as "Beneficiary”); and Land Tit ny of Skagit County, whose
mailing address is P O Box 445, Burlington, WA 98233 (r‘efgrré jaw as "Trustee").

(VEZ, H. GRENZ and WANDA KAY



DEED OF TRUST
(Continued) Page 2

t@NVEYAﬁUﬁ LAND GRANT For valuable consideration, Grantor conveys to Trustea in trust with power of sale, right

cribed real property, together with all e)ustlng or subsaquently erecled or affixed buildings,
ixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all minerals, cil, gas, geothermal and similar matters, (the "Real grt)perty")

_address is commonly known as 22715 KNAPP ROAD, MOUNT
The Real Property tax identification number is

so long as Grantor compli

erms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; T

nt allows negative amortization. Such advances may be made, repald and

temporary overages, other ch:
paragraph or this paragraph, skal: not exc cl tize Credit Limit as provided in the Credit Agreement It is the intention of
Grantor and Lender that this De ,;Trust:siecmes the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit 2% prdvidgd In the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsesuently readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amdunt show ero. A zero balance does not terminate the line of credit or
terminate Lender’s obligation to advahse nebs . Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zerys"

Grantor hereby assigns as security to Lehdez,
profits of the Property. This assignment is’
assignment is intended to be specific, perfecte

r's right, title, and interest in and to all leases, Rents, and
ccordance with RCW 65.08.070; the lien created by this
; pon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and ‘prefits license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Pefsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGN OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PRCPERTY, IS GIVEN TO SECURE (A)*:PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLUZATIONS U! THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUS IVEN AND ACCEPTED ON THE FOLLOWING
TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise p
amounts secured by this Deed of Trust as they become
Grantor's obligations under the Credit Agreement, this Deed ¢

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gl%htﬁ?‘ a ‘ rantor's possession and use of the
Property shall be governed by the following provisions:

d in thig Deed of Trust, Grantor shall pay to Lender all
and skalifstrictly and in a imely manner perform all of

Possession and Use. Until the occurrence of an Event of De ay (1) remain in possession and
control of the Property, (2} use, operate or manage the Proppry: and #3); collect the Rents from the Properiy
(this privilege is a license from Lender to Granter automaticall . The following provisions
relate to the use of the Property or to other limitations on the P roperty is not used principally
for agricultural purposes.

Duty to Maintain. Granter shall maintain the Property in good con
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrantg’

{2y Granlor has no knowledge of, or reason to believe that there has been, exc
acknowledged by Lender in wntlng, {(a) any breach or violation of any En\zi

's. (b} any use,
ardous Substance

threatened litigation or claims of any kind by any person relating to such matters;=a
dis¢losed to and acknowledged by Lender in writing, (a} neither Grantor nor any tenant,
authorized user of the Property shall use, generate, manufacture, store, treat, dispose
Substance on, under, about or from the Property; and (b) any such activity shall be cory
all applicable federal, state, and local laws, regulations and ordinances, including
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the F
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine
Property with this section of the Deed of Trust. Any inspections or tests made by Lender ghalf be §
purposes only and shall not be construed to create any responsibility or liability on the part of [énd
to any other person. The representations and warranties contained herein are based on Grantor
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives &
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or ot

a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, 4tordg
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, wieth
or nat the same was or should have been known to Grantor. The provisions of this section of the Deed of Tr
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfagti
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any intarest
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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g of or waste on of to the Property or any portion of the Property. Without limiting the generality of the
efoing, Grantor will not remave, or grant to any other party the right to remove, any timber, minerals (including
off ang«gus), coal, clay, scoria, soil, gravel or rock products without Lender's ptior written consent.

provements, Granter shall not demolish or remove any Improvements from the Real Property
r's prior written consent, As a condition to the removal of any improvements, Lender may require
e arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

ter. Lender and Lender's agents and representatives may enter upon the Real Property at all
ttend to Lenders interests and to inspect the Real Property for purposes of Grantor's
rms and conditions of this Deed of Trust.

rnmental Reguirements. Grantor shall prompfly comply, and shall promptly cause
ents, tenants or other persons or entities of every nature whatsoever wha rent, lease or
otherwise use or ocesi Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all govd authorities applicable to the use or occupancy of the Property. Granter may contest
i r, ‘grdinance, or regulation and withhold compliance during any proceeding, including
Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
the Property are not jeopardized. Lender may require Grantor to post adequate

sole opinion, Léhder's rm'ere 5
security or a surety bond,

Duty to Protect Gra

neither to abandon or leave unattended the Property. Grantor shall do all other
farth above in this section, which from the character and use of the Froperty are
serve the Property.

DUE ON SALE - CONSENT BY LENDER. Lerider may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed B3 increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indet and’impiose such other conditions as Lender deems apprapriate, upon the sale or
transfer, without Lender's prior” n corisent, of all or any part of the Real Property, or any interest in the Real
Property. A “sale or transfer” mea e
whether legat, beneficial or equitable;

or involuntary; whether by autright sale, deed, instaliment sale
contract, land contract, contract fol

nterest with a term greater than three {3} years, lease-option
neficial interest in or to any land trust holding title to the Real
of gh interest in the Real Property. However, this option shal! not be
ffederal law or by Washington law.

taxes and liens on the Property are part of this Deed of

gvents prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines dndiimpositions levied against or on account of the Property, and shall
pay when due all claims for work done on or ervices rendered or material furnished to the Property. Grantor
riority aver or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assesstagnts not d ept for the Existing Indebtedness referred to
helow, and except as otherwise prowded in this Deed of Trugt.

ent, or claim in conneclion with a good faith
Propeny is hot ;eopardlzed 1f a Ilen arlses ar

is filed as a result of nonpayment, Grantor shall withirs,
within fifteen (15) days after Grantor has notice of the

amount sufficient to discharge the lien plus any costs and attérn
result of a foreclosure or sale under the lien. In any contest,
satisfy any adverse judgment before enforcement against the Pre

-, 0f other charges that could accrue as a
géntor sha?; defend itself and Lender and shall

or assessments and shall authorize the appropriate governmental
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) gays before y work Is commenced, any
services are furnished, or any matenals are supplied to the Property, if a llen materialmen’s lien, or
other lien could be asserted on account of the work, services, or materia

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the
Trust.

coverage endorsements on a fair value basis for the full insurable value coverin

Property in an amount sufficient to avoid application of any coinsurance clause, a
clause in favor of Lender, tagether with such other hazard and liability insurance as Lend
Policies shall be written in form, amounts, coverages and basis reasonably acceptable }
company or companies reasonably acceptable to Lender. Grantor, upon request of Lende
from time to trme the policies ar certlflcates of Jnsurance in form satisfactory to Lender mg

in any way by any act, omission or default of Grantor or any other person. Should the Real Pr“',
an area designated by the Administrator of the Federal Emergency Management Agency as a spegi
area, Grantor agrees to obtain and maintain Federal Fleod Insurance, if available, within 45 da
given by Lender that the Properly is iocated in a spscial ﬂood hazard area, for the maximum amo

maximum pollcy limits set under the Nationa! Flood Insurance Program, or as ctherwise required by L !
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lengé
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lend
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apgly
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoriti
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repaiFor
replace the damaged or destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon
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tlz ctory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
i restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
within 180 days after their receipt and which Lender has not committed to the repair or restoration of
hall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
he remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

ms aof this Deed of Trust would constitute a duplication of insurance requnrement If any
nce become payable on loss, the provisions in this Deed of Trust for division of proceeds

LENDER'S EXPENDITUﬂE‘
encumbrances, an
Property or to coni
Lender may do so.

rantor fails (A) to keep the Property free of all taxes, liens, security interests,
B} to provide any required insurance on the Property, (C) to make repairs to the
gation to maintain Existing Indebtedness in good standing as required below, then
proceeding is cormmenced that would materially affect Lender's interests in the
chalf may, but is not required to, take any action that Lender believes to be

All expenses incurred or paid by Lender for such purposes will then bear
redit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. Aj patigas will become a part of the Indebtedness and, at Lender's option, wil {A) be
payable on demand; (B) be addedl to the balance of the Credit Agreemant and be apportioned among and be payable
with any installment payments: durmg either (1} the term of any applicable insurance policy; or (2) the
ini be treated as a balloon payment which will be due and payable at the
ed of ds also will secure payment of these amounts. The tights provided for in
y gth ghts or any remedies to which Lender may be entitled on account of
not he construed as curing the default so as to bar Lender from any

Credit Agreement's maturity.
this paragraph shall be in additi
any default. Any such action by ¢
remedy that it otherwise would have had

WARRANTY; DEFENSEOF TITLE. T
of Trust:

Title. Grantor warrants that:

{a) Grantt

'tance policy, title report, or final fitle opinion issued in faveor
eed of Trust, and (b} Grantor has the full right, power, and

title to the Property against tha fawful claims f ‘all persens. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lendepunder this Deed of Trust, Grantor shall defend the
action at Grantor's expense, Grantor may be the nominal p uch proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in thg ding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender st nts as Lender may request from time to time
to permit such participation.

rantor's use of the Propetty complies with all
es.

Compliance With Laws. Grantor warrants that the Prapérty ang
existing applicable laws, ordinances, and regulations of gavésimn

Survival of Promises. All promises, agreements, and statéifie
survive the execution and delivery of this Deed of Trust, shall bg’ cpnti
and effect until such time as Grantor's Indebtedness is paid in il

EXISTING INDEBTEDNESS. The following provisions concerning Ex ' Indebtedress are a part of this Deed of Trust:

Existing Llen. The lien of this Deed of Trust securing the Indeb naye secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or sei-tg they ayment,

and to prevent any default on such indebtedness, any default under the i
or any default under any security documents for such indebtedness.

as made in this Deed of Trust shall
i nature and shail remain in fuil force

dencing such indebtedness,

No Modification. Grantor shall not enter into any agreement with the kol mortgage, deed of trust, or
1t “agreement is modified,
#shall neither request nor

accept any future advances under any such security agreement without the prior g cansent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings ar

Proceedings. If any proceeding in condemnation is filed, Grantor shall prom
Grantor shall promptly take such steps as may be necessary to defend the actio
may be the nominal party in such proceeding, but Lender shall be entitled to paricip
represented in the proceeding by counsel of its own choice all at Grantor's expense a

. in writing, and
ward. Grantor

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminant dgi
any proceeding or purchase in lieu of condemnation, Lender may at its election require that &
net proceeds of the award be applied to the Indebtedness or the repair or restoration of th
proceeds of the award shall mean the award after payment of all reasonable costs, expense
incurred by Trustee or Lender in connection with the condemnation,

to governmental taxes, fees and charges are a part of this Deed of Trust:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all

incurred in recerding, perfecting or continuing this Deed of Trust, including without limitation all taxes, f :
dacumentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upeon this type @
Deed of Trust or upon all or any part of the |ndebledness secured by this Deed of Trust; (2) a specific ta
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust, (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credi
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\gregment; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
tefest made by Grantor.

Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
went shall have the same effect as an Event of Default, and Lender may exercise any or all of its
dies for an Event of Default as provided below unless Grantor either {1} pays the tax before it

FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
part of this Deed of Trust:

“This instrument shall constitute a Security Agreement to the extent any of the Property
Lender shall have all of the rights of a secured party under the Uniform Commercial Code

ity interest in the Personal Praperty. In addition to recording this Deed of Trust in the
ofF may at any time and without further authorization from Grantor, file executad
Grantor shall reimburse
n perfecting or continuing this security interest. Upon default, Grantor shall not
ersonal Property from the Property. Upon default, Grantor shall assembie any
the_Property in a manner and at a place reasonably convenient to Grantor and
Lender within three (3} days after receipt of written demand from Lender to the

counterparts, éap

Lender for all expense
remove, sever or detach
Personal Property not affi
Lender and make it ava

Grantor (debtor) and Lender {secured party) from which information
by this Deed of Trust may be cbtained {each as required by the Uniform

t page of this Deed of Trust.

FURTHER ASSURANCES; ATTORMEY The following provisions relating to further assurances and

attorney-in-fact are a part of this Deed

“lime "o time, upon request of Lender, Grantor will make, execute and
ered, to Lender or to Lender's designee, and when requested by
rérecorded, as the case may be, at such times and in such offices
y and such mortgages, deeds of trust, security deeds, security
agreements, financing statements, contiryatibn statbroents, instruments of further assurance, certificates, and
other documents as may, in the sole opinjondof Leﬂdex, be necessary or desirabls in order to effectuate, complete,
perfect, continue, or preserve (1)  Granitpss g¥il 3&‘? ons under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) the liens ‘and sgcurity interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by, Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for ail ts and expenses incumred in connection with the matters referred
to in this paragraph.

deliver, or will cause to be made, e
Lender, cause to be filed, recorded;:rg
and places as Lender may deem appropt

Attorney-in-Fact. If Grantor fails to do any of th&'things refers
for and in the name of Grantor and at Grantor's expense

Lender as Grantor's attorney-in-fact for the purpose of md
other things as may be necessary or desirable, in Lerde
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness w
performs all the obligations imposed upon Grantor under this 2
a request for full reconveyance and shail execute and deliver to G
financing statement on file evidencing Lender's security interes
reconveyance fee shall be paid by Grantor, if permitted by applicabl
described as the "person or persons legally entitled thereto™, and t

o in the preceding paragraph, Lender may do so
urpases, Grantor hereby irrevocably appoints
ng, delivering, filing, recording, and doing all
rion, to accomplish the matters referred to in

4, ex
sole g

miraies the credit line account, and otherwise
r shall execute and deliver to Trustee

redit Agreement. This can
other aspects of Grantor's
. {C} Grantor's action ar

commits fraud or makes a material misrepresentation at any time in connect Wi
include, for example, a false statement about Grantor's income, assets, liahiliti
financial condition. (B) Grantor does not meet the repayment terms of the
inaction adversely affects the collateral or Lender's rights in the collateral. for example, failure to
maintain reguired insurance, waste or destructive use of the dwelling, failure to ; “of all persons liable on
the agcount, transfer of title or sale of the dwelling, creation of a seniar i e dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling fag'prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this De
Trustee or Lender may exercise any ane or more of the foflowing rights and remedies

Election of Remedies. All of Lender's rights and remedies will be cumulative gng
together. An election by Lender to choose any one remedy will not bar Lender from usi
Lender decides to spend money or to perform any of Grantor's obligations under this De
failure to do sa, that decision by Lender will not affect Lender's right to declare Granto
Lender's remedies.

due and payable.

Fareclasure. With respect to all or any part of the Real Property, the Trustee shall have th
power of sale and to foreclose by notice and sale, and Lender shall have the right to fore
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all 3
remedies of a secured party under the Uniform Commercial Cade.

Coliect Rents. Lender shall have the right, without notice to Grantor to take possession of and mana
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collecte
Lender, then Grantor irrevocably designates Lender as Granlor's attorney-in-fact to endorse instruments receivad
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenﬂnfs
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
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POWERS AND OBLIGATIONS OF TRUSTEE. The folf*:; &ing provisi
(pursuant to Lender's instructions) are part of this Deed of Trust:

NOTICES. Subject to applicable law, and except for notice required or allowed by law
any notice required to be given under this Deed of Trust, including without limitation any
notice of sale shall be given in writing, and shall be effective when actually delivered,
telefacsimile (unless otherwise required by law), when deposited with a nationally recognizée
mailed, when deposited in the United States mail, as first class, certified or registered mail post,
the addresses shown near the beginning of this Deed of Trust. All copies of notices of forecloguie f
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown ngar.dhe |
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by.4i
written nofice ta the other person ar persons, specifying that the purpose of the notice is to chaq

more than one Grantor, any natice given by Lender to any Grantor is deemed to be notice given to all Gian
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:

hparagraph either in person, by agent, or through a receiver.

pesiitReceiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of

: x, with the power to protect and preserve the Property, to operate the Property preceding or pending
sale, and io collect the Rents from the Property and apply the proceeds, over and above the cost of
ip, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
appointment of a receiver shall exist whether ar not the apparent value of the Property exceeds the
&sy by .a substantial amount. Employment by Lender shall not disqualify a person from serving as a

if Grantor remains in possession of the Property after the Property is sold as provided
ise hecomes entitled to possession of the Property upon default of Grantor Granlor shall

Sale of the Property.
the Property marshalled.
part of the Properly toge

Attorneys’ Fees; Expenses:
Trust, Lender shall be entitled !
and upon any appeal. Whether ;

reasonable expenses Lender indu

} ate of the expenditure until repaid. Expenses covered by this
wenter subject to any limits under applicable law, Lender's attorneys' fees
and Lender's Iegal expenses, whether i
hankrupicy proceedings (including efforts odify o vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection sei 55es thesCost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, al fees, tithe insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor also y any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the, rights and duties of Lender as set forth in this section.

relating to the powers and obligations of Trustee

Powers of Trustee. In addition to all powers of Trustee gfisisig as atter of faw, Trustee shall have the power to
take the following actions with respect to the Properly’upsn the wiitten request of Lender and Grantor: (a) join in
preparing and filing a map ot plat of the Real Property, ncludmg the dedication of streets or other rights to the
public; (b) join in granting any easement or creating

licable law. In addition to the rights
and remedles set forth above, with respect to all or any part of: ih roperty.-the, Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to forfiseles® by judiciak foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee Lender, at Lender's option may from time to time

éln i, the book and page or
esangd” address of the successor
“BUCCESSHTS in mterest The

the Auditor's File Number where thls Deed of Trust is recorded, and the
trustee, and the instrument shall be executed and acknowledged by Lender
successor trustee, without conveyance of the Property, shall succeed to all th
upon the Trustee in this Deed of Trust and by applicable law. This procedu
govern to the exclusion of all other provisions for substitution.

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agree
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendme
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the chan
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not td be
used to interpret or define the provisions of this Deed of Trust.
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DEFINITIONS. The following words shall hav

There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
ale in the Property at any time held by or for the benefit of Lender In any capacity, without the written consent
of Londs

This Deed of Trust will be governed by federal law applicable to Lender and, to the extent nat
hy:federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington.

ral.Liability. All abligations of Grantor under this Deed of Trust shall be joint and several, and all
dator shall mean each and every Grantor. This means that each Grantor signing below is

rantor understands Lender will not give up any of Lender's rights under this Deed of Trust
n writing. The fact that Lender delays or omits to exercise any right will not mean that
right. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor will ng o comply with the other provisions of this Deed of Trust. Grantor also understands
that 1f Lender _does"carisentito a request, that does not mean that Grantor will not have to get Lender's consent
% again. Grantor further understands that just because Lender consents to one or
at does not mean Lender will be required to consent to any of Grantor's future

at any provision of this Deed of Trust is not valid or should not be enforced, that
Jfest of this Deed of Trust will not be valid or enforced. Therefore, a court will
Deed of Trust even if a provision of this Deed of Trust may be found to be

Severability. If a court fip
fact by itself will not m
enforce the rest of thg'p,
invalid or unenforceabis’

Successors and Assigns. limitations stated in this Deed of Trust gn transfer of Grantor's interest,
and inure to the benefit of the parties, their successors and assigns. [f
a person ather than Granter, Lender, without notice to Grantor, may
te to this Deed of Trust and the Indebtedness by way of forbearance or

& abligations of this Deed of Trust or liability under the Indebtedness.
he performance of this Deed of Trust.

releases and waives all rights and benefits of the homestead
all Indebtedness secured by this Deed of Trust.

Beneficiary. The word "BeneﬂCIary meat

Credit Agreement. The words "Credit Agree

mean the credit agreement dated July 7, 2017, with credit
limit of 5249 000.00 from Grantor to Lend

together W|tt| all renewals of, extensions of, modifications of

Deed of Trust. The words "Deed of Trust” mean thi
includes without limitation all assignment and security ind
Rents.

t among Grantor, Lender, and Trustee, and
sions relating to the Personal Property and

Environmental Laws. The words "Environmental Laws' ‘sl
regulations and ordinances relating to the protection : ]
limitation the Cornprehenswe Enwronmental Response Compens i

seabihty Act of 1980, as amended, 42
nts anc% Reauthorlzatlon Act of 1986, Pub. L,

Canservation and Recavery Act, 42 U.5.C. Section 6901, et s
or regulations adopted pursuant thereto.

Event of Default. The werds "Event of Default” mean any of the &
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the in
provision of this Deed of Trust.

Grantor. The word "Grantor” means JAMES H GRENZ and W KAY GREN
Hazardous Substances

]

The words "Hazardous Substances mean materials
“or potential hazard
d, manufactured,
) brqadest sense and

to human health or the envnronment when improperly used, treated stored, dlsp
transported or gtherwise handled. The words "Hazardous Substances" are use
include without limitation any and all hazardous or toxic substances, materials
under the Environmental Laws. The term "Hazardous Substances” also includes, withaw! i
petroleum by-products or any fraction thereof and asbsestos.

Improvements. The word "improvements® means all existing and future improvem
mobile homes affixed on the Real Property, facilities, additions, replacements and othe
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amount )
payable under the Credit Agreement or Related Documents, together with all renewal

Lender to enfarce Grantor's obligations under this Deed of Trust, together with interest on
provided in this Deed of Trust.

Lender. The word "Lender’ means Skagit Bank, its successors and assigns. The words "successo
mean any person or company that acquires any interest in the Credit Agreement,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles ofiy
property now or hereafier owned by Grantor, and now or hereafter attached or affixed to the Real Prop
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of guth
property; and tagether with all issues and profits thereon and proceeds (including without limitation all insuran

proceeds and refunds of premiums} from any sale or other dispasition of the Property. :

Property. The word "Property” means cotlectively the Real Property and the Personal Property.
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: The words "Related Documents” mean all promissory notes, credit agreements, loan
anvironmental agreements, security agreaments, martgages, deeds of trust, security deeds, collateral
nd all other instruments, agreements and documents, whether now or hereafter existing, executed in

‘Tustee” means Land Tile Company of Skagit County, whose mailing address is P O Box
-233 and any substitute or successor trustees,

EACH GRANTOR ACKN LEBGES HAVING READ ALL THE PROVISIONS OF THIS DEED QF TRUST, AND EACH
GRANTOR AGREES T&F

PUBLIC
12-09-2020

STATE OF W &Q\M\DV\
COUNTY OF Gkaa\ “’

personally khown to rne or proved to me on the ba51
who executed the Deed of Trust, and acknowledged
and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this Jl ™

ry evidence to be the individuals described in and
the Deed of Trust as their free and voluntary act

'Sulu .20 \'—)

idlng at M{‘ ) V\,T\I’U ne Q
mission expires l 2“ Ei

# e = )

Notary Public In and for the State ofwg

REQUEST FOR FULL RECONVEYANC

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured
requested, upon payment of all sums owing to you, to reconvey without warraidy,. T&% the
right, title and interest now held by you under the Deed of Trust, '

Date:

rust. You are hereby
s entitled thereto, the

LaserPro, Ver, 16.3.10.005 Copr. D+H USA Corporation 1997, 2017.
LACFILPLVGO1.FC TR-26751 PR-38
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ey Line Adjustment Survey approved Janvary 31, 2008, and recorded April 14, 2008,

-pag
Southwest ¥4 of the Southeast va of
being described as follows;

thenoe Sowth 89°35° 15" East 25.30 feet along the Noﬂhi it
Southeast 'Ato the Northwest corner of Lot 1, Short P1

comer of that property described in Boundary Line Agreemert
September 29, 1981, and recorded October 1, 1981, under Audito
Skagit Connty, Washington;
thence South 02°16°26” East 470,15 feet along the West line of said
said Short Plat No. 14-87 and along the East line of said “Christenso,
Agreement;
thence North 66°25°56” West 33.88 feet to the West line of said Northeast
Southeast 14; g
thence North 01°37°08" West 456.60 feet along said West line to the point of begirhing

Situate in the County of Skagit, State of Washington.




