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When re¢orded:
Peoples Bank
Attn: Loan Se
P.O. Box 233
Lynden , WA

P35212  350332-0-036-0006
SHORT PLAT NO. 93-033 AND PTN NW 8W, 32-35-03

[Include lot, block and plat or section, tawnship and range]

Full legal description located ongage _TITLED "EXHIBIT A" 'Dﬂil.f .

Trustee: Chicago Title Com

Title Order No.: 620030243
Escrow No.: 820020243
LOAN #: 7011431

[Space ne For Recording Data]

DEED OF TRUST

1 MIN 1001359-0007011431-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regds
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is MICHAEL W. OLSEN, AN UNMARR

] below and other words are defined in

Borrower is the trustor under this Security instrument,
(C) "Lender” is Peoples Bank .

lenderis  a State Chartered Bank, organized'‘a
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

fig under the

¥

(D) “Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is inc@
into and amends and supplements this Security instrument.
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LOAN #: 7011431
"Nate” means the promissory note signed by Borrower and dated July 10, 2017,
lote states that Borrower owes Lender  FOUR HUNDRED TWENTY FOUR THOUSAND ONE

N EDAND N0’100****t*************t***t**i******t***t****i*t*******
$424,100.00 ) plus interest. Borrower has promised to pay this debt in regular
nts and to pay the debt in full not later than August 1, 2047,

means the property that is described below under the heading "Transfer of Rights in the

’ ed by Borrower [check box as applicable]:
D Adjustable Rate Rider L] Condominium Rider 1 Second Home Rider

L] Balloon Fi ] Planned Unit Development Rider [ V.A. Rider
[ 1-4 Family R U] Biweekly Payment Rider

(%] Morgag gistration Systems, Inc. Rider

[] Other(sy ,

(J) “"Applicabte Law" ontrolling applicable federal, state and local statutes, regulations,
i d orders (that have the effect of law) as well as all applicahle final,
non-appealable judiciai op (,}ﬂ
{(K) "Community Assoctatic
other charges that are im

Fees, and Assessments” means all dues, fees, assessments and
r or the Property by a condominium association, homeowners

(L) "Electronic Funds Trarisfer
draft, or similar paper instrument h is initiated through an electronic terminal, telephonic mstrument

or__d [k stfuct or authorize a financial institution to debit or credit an

(N) "Miscellaneous Proceeds” means:ary compensation, settlement, award of damages, or proceeds
paid by any third party (other than insuga - s paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Fﬁro ¥+ (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condeinmation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O} "Mortgage Insurance” means insura
on, the Loan.

(P) "Pericdic Payment” means the regularly schedul@tﬁ due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{Q) "RESPA” means the Real Estate Settlement P 12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 102 ight be amended from time to time, or any
additional or successor legisiation or regulation that govirrist bject matter, As used inthis Security
Instrument, “RESPA" refers to all requirements and restroti e.imposed in regard to a “federally
related mortgage loan" evenif the Loan does not qualify as & ™f Iy refated mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has n title to the Property, whether
or not that party has assumed Borrower’s obligations under® i

TRANSFER OF RIGHTS IN THE PROPERTY _
The beneficiary of this Security Instrument is MERS (solely as noming
sors and assigns} and the successors and assigns of MERS. This S
(i} the repayment of the Loan, and all renewals, extensions and mo
performance of Borrower's covenants and agreements under this Sec
this purpose, Borrower |rrevocably grants and conveys to Trustee, in triis!
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R .
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERESF .AS "EXHIBIT A™.
APN #: P35212/ 350332-0-036-0006

ity Instrument secures to Lender:
|cat|oﬁ‘ ‘of the Note; and (u) the
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LOAN #: 7011431
rrently has the address of 11787 Bayview Edison Road, Mount Vernon,

[Street] [City]
("Property Address"):

orrpwer understands and agrees that MERS holds only legal title to the interests granted
3. Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee

rowver warrants and will defend generally the title to the Property against all claims
and demands, subject to afy g#ncumbrances of record,

THIS SECURIT;
covenants with limite@dv

property.

and Lender covenant and agree as follows:

i, Escrow ltems, Prepayment Charges, and Late Charges.
ipal of, and interest on, the debt evidenced by the Note and any
afges dus~tinder the Note. Borrower shall also pay funds-for Escrow

1. Payment of Princina
Borrower shall pay when due the
prepayment charges and late-

or this Security Instrument is returne
payments due under the Note and this
as selected by Lender: (a) cash; (b} mi ‘
cashier's check, provided any such ched riWN upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ér (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15, Lender may return any payment or partialayment if {8 payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeit e:partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejlic rights to refuse such payment or partial
payments in the future, but Lender is not obligated £0 apply sugh payments at the time such payments are
accepted. If each Periodic Payment is applied as of its $ched ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplig untitBorrower makes payment to bring the
Loan current. If Borrower does not do so within a reasoriasie
funds or return them to Borrower. If not applied earlier, such fug
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from mak :
Security Instrument or performing the covenants and agreemigris s

2. " Application of Payments or Proceeds. Except as othapwisé g
ments accepted and applied by Lender shall be applied in the following-drde
under the Note; {b) principal due under the Note; (¢) amounts due r Sec 3. Such payments shall
be applied to each Periodic Payment in the arder in which it beca ue. Arly femaining amounts shall
be applied first to late charges, second to any other amounts due un is Se€urigdnstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perio which includes a suf-
ficient amount to pay any late charge dug, the payment may be applied to thé delinquert gayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply afly gayment received
from Borrower to the repayment of the Periodic Payments if, and to the extentithat, edch gayment can be
paid in full. To the extent that any excess exists after the payment is applied ta.!
more Periodic Payments, such excess may be applied to any late charges due. Volt
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceed 4
the Note shall not extend or postpone the due date, or change the amount, of the Pgrio

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodie
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymes
for: {a) taxes and assessments and other items which can attain priority over this Security [ns
a fien or encumbrance on the Property; (b) leasehold payments or ground rents on the Rfoperty, if an
{c) premiumns for any and all insurance required by Lender under Section 5; and (d) Mortgage
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mar,
ance premiums in accordance with the provisions of Section 10. These items are called "Esc
Al origination or at any time during the term of the Loan, Lender may require that Community

plied to the outstanding principal
which Barrower might have now
nts due under the Note and this
by this Security Instrument.

priority: (a) interest due
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LOAN #: 7011431
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ctlon Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

Nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cirng such payment within such time period as Lender may require, Borrower's obligation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
hjigated to pay Escrow tems directly, pursuant to a waiver, and Borrower fails to pay

or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

\#ér RESPA, and (b) not to exceed the maximum amournt @ lender can require
under RESPA. Lender s imate the amount of Funds due on the hasis of current data and reasonable

estimates of expendit

the escrow account, or verify
and Applicable Law permits Lend
Applicable Law requires intere
any interest or earnings on the ¥
shall be paid on the Funds. Lendé
Funds as required by RESPA.

If there is a surplus of Funds held |
rower for the excess funds in accordan

ir and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

shall notify Borrower as required by RESPA,:ard Borrower shall pay to Lender the amount necessary to
make up the deﬁc:ency in accordance with RESPA butin ore than 12 monthly payments.
Jristrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all tax&
utable to the Property which can attain priority over th

s, charges, fines, and impositions attrib-
strument, leasehold payments or ground
es-and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay thervii tse rovided in Section 3.

Borrower shall promptly discharge any lien which has grishity o his Security Instrument unless
Borrower: (&) agrees in writing to the payment of the abligati ¢ the lien in a manner acceptable
to Lender, but only so tong as Borrower is performing such fb) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceeaings i L ndersoplnion operate to
prevent the enforcement of the lien while those proceedings are-perd
are concluded; or (¢} secures from the holder of the lien an agreemen
the lien to this Security Instrument, If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrowey
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real es
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisling
the Property insured against loss by fire, hazards included within the term “éxtendé t:ove 'ge and any
other hazards including, but not limited to, earthquakes and floods, for which g
This insurance shall be maintained in the amounts (including deductlble levels) ang
Lender requires. What Lender requires pursuant to the preceding sentences can '
of the Loan. The insurance carrier providing the insurance shall be choesen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 2o
certification and tracking services; or (b) a one-time charge for flood zone determination sid ¢
services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pur

o Lender subordinating
erty is subject to a lien
notice (dentifying the
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LOAN #: 7011431
jar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

or liability and might provide greater or lesser coverage than was previously in effect. Borrower
wigdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
peEthat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

e additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest

fower requesting payment.
nee policies required by Lender and renewals of such policies shall be subject to Lender’s
W&, such policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
reéquires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and

gee and/or as an additional l0ss payee,

Bomower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
fog@eds, whether or not the underlying insurance was required by Lender,
gpair of the Property, if the restoration or repair is economically feasible
/ &d. During such repair and restoration period, Lender shall have the
right to hoid such insefange procegds until Lender has had an opportunity to inspect such Property to
ompleted to Lender's satisfaction, provided that such inspection shall be
lisburse proceeds for the repairs and restoration in a single payment
work is completed. Unless an agreement is made in writing or
id on such insurance proceeds, Lender shall not be required to
gson such proceeds. Fees far public adjusters, or other third parties,
gaid out-ofthe insurance proceeds and shall be the sole obligation of
} soromically feasible or Lender's security would be lessened,
the sums secured by this Security Instrument, whether or not
ywer. Such insurance proceeds shall be applied in the order

renewal riotices.
for damage to, or dg
shall name Lendef as
In the evedt ¢
may make proofof lo
in writing, any insuranc

orin a series of progress pa y-ments' S
Applicable Law requires intes

retained by Borrower shall not:
Borrower. If the restoration or rep
the insurance proceeds shall be applied,!
then due, with the excess, if any, paid tg B
provided for in Section 2.

If Borrower abandons the Propert:
claim and related matters. If Borrower

1 ay file, negotiate and sefttle any available insurance
esFhorrespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a c! en Lender may negotiate and settle the claim. The 30-day
pericd will begin when the notice is given, ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris tp Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpéid under the'Nate or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an 46 af unearned premiums paid by Borrawer)
under all insurance policies covering the Property, ipsofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance pro s eithes to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insty

6. Qccupancy. Borrower shall occupy, establish, y
within 60 days after the execution of this Security Instrurfiegnt
Barrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the:Property; Inspections. Borrower shall not
destroy, damage or impair the Property, aliow the Property to détetiprate mit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall majfitain thésProperty in order to prevent
the Property from deteriorating or decreasing in value due to its corglition. Unlgss it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasi shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insur ation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowar shall b {responsible for repairing
or restoring the Property only if Lender has released proceeds for such purgbses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series i
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Barrower’s obligation for the completio

Lender or its agent may make reasonable entries upon and inspections &hthePr
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying sugf

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Lo
Borrower or any persons or entities acting at the direction of Borrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements ta*
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrower's ocecupancy of the Prop
principal residence. ¢

9. Protection of Lender's Interest in the Property and Rights Under this Security,
If {a) Borrower fails to perform the covenants and agreements contained in this Security In:
there is a legal proceeding that might significantly affect Lender's interest in the Property and/o
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or for

rty as Borrower's principal residence
ntinue to occupy the Property as
pancy, unless Lender otherwise
less extenuating circumstances

wair or restore the
[ restoration.
it has rea-
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LOAN #: 7011431
ment of alien which may attain priority over this Security Instrument or to enforce laws or regulations},
frower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ate to protect Lender’s interest in the Property and rights under this Security Instrument, including
r assessing the value of the Property, and securing and/or repairing the Property. Lender’s
de, but are not limited to: (@) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
scuring the Property includes, but is not limited to, entering the Property to make repairs,

eplace or board up doors and windows, drain water from pipes, eliminate building or other

nder does not have to do so and is not under any duty or obligation to do so. Itis
no liability for not taking any or all actions authorized under this Section 9.
ishyraed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
disbursement a yable, with such interest, upen notice from Lender to Borrower requesting
payment.
on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
not, without the express written consent of Lender, alter or amend the
ground lease, If Borrg s fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees* sergek ify writing,

10. Mortgage Insurance. r required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance céy e requited by Lender ceases to be available from the mortgage insurer
that previously provided suci.nsurarice-and Borrower was required to make separately designated pay-
ments toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalejit to the Mertgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowet gftié Margage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | fally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue 1o pay to Lend g@mount of the separately designated payments that were due
when the insurance coverage ceased 1o pe jn eff ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of; surance. Such loss reserve shall be non-refundable,
netwithstanding the fact thatthe Loan is paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such [os% rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the amigunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuranee df L ender required Mortgage Insurance as a
condition of making the Loan and Borrower was require e separately designated payments toward
the premiums for Mortgage Insurance, Borrower shali emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable
Insurance ends in accordance with any written agrés
such termination or until termination is required by Ap
rower’s obligation to pay interest at the rate provided in'tfie N

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borra

Mortgage insurers evaluate their total risk on all such irsyranc
enter into agreements with other parties that share or modify theisis!
are on terms and conditions that are satisfactory to the morigage, is
to these agreements, These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, |
other entity, or any affiliate of any of the foregoing, may receive (directiy ratilyy amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugh agreepiént provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of ffemiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further '

{a) Any such agreements will not affect the amounts that Borrower has 3
Mortgage Insurance, or any other terms of the Loan. Such agreements wilinot i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowey

(b) Any such agreements will not affect the rights Borrower has - if any~ u
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe]
may include the right to receive certain disclosures, to request and obtain cdn
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, & 1
a refund of any Mortgage Insurance premiums that were unearned at the time of such ¢
or termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceflaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration & tepa
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesse

een Borrower and Lender praviding for
Mothing in this Section 10 affects Bor-

arty to the Mortgage Insurance.,
srce from time to time, and may

dyce losses. These agreements
| the other party (or parties)
Griake payments using any
ay inglude funds obtained from
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LOAN #: 7011431
ch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ider has had an opportunity to inspect such Property to ensure the work has been completed to
] s satlsfacuon provided that such inspection shall be undertaken promptly. Lender may pay for

ss an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest ar earnings on such
roceeds. i the restoration or repair is not ecanomically feasible or Lender’s security would
Ae Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
Ter due, with the excess, if any paid to Borrower, Such Miscellaneous Proceeds shall be

shall be apgﬁe"‘
if any, paid to B

this Security Instrument‘
following fraction: {a) thy
tion, or loss in value divideg
taking, destruction, oriBssqr
Inthe event of a partia;

& reduced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-

balance shall be paid to Borrower.
ction, or loss in value of the Property in which the fair market value

e partial takmg destructlon or loss in value, unless Borrower
pe Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whe ot the sums are then due.

If the: Property is abandoned] by OrTOWEF, o if, after notice by Lender to Borrower that the Opposung
Party (as defined in the next ser i3
fails to respond to Lender within 3
and apply the Miscellaneous Proceeds @
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any a r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitureof the Property or other material impairment of Lender's
interest in the Property or rights under this Secirity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectio

any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to
in the order pravided for in Section 2. ,
12. Borrower Not Released; Forbearance By Lender Nc ver. Extension of the time for pay-
ment or maodification of amortization of the sums secured by { i ,nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall not be requifedsd ¢ mﬁnce proceedings against any
Successor in Interest of Borrower or tg refuse to extend time for paysr arwise modify amortization
of the sums secured by this Security Instrument by reason of any denfar
or any Successors in Interest of Borrower. Any forbearance by Lenger
including, without limitation, Lender’s acceptance of payments from third persf:é
in Interest of Borrower or in amounts less than the amaunt then due,shs
the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sev . Howe any Borrower
who co-signs this Security Instrument but does not execute the Note (a jner”):{a}ds co-signing this
Security Instrument cnly to mortgage, grant and convey the ce-signer’s mtere 1y under the
terms of this Security Instrument; (b) is not personally obligated to pay the suris,s# urss%i by
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 exte
make any accommodations with regard to the terms of this Security Instrument ¢
co-signer's consent.
Subject to the provisions of Section 18, any Successar in interest of Borrower who
obhgatlons under this Security Instrument in writing, and is approved by Lender, shaf
rowetr’s rights and benefits under this Security Instrument. Borrower shall not be releases ,
obligations and liability under this Security Instrument unless Lender agrees to such releaSe ipvri
covenants and agreements of this Security Instrument shall bind (except as provided in Sgction
benefit the successors and assighs of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this.
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |

, entities or Successors
iver of ar preclude

Initials:
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LOAN #: 7011431
her fees, the absence of express authority in this Security Instrument to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

18" Bgan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce

the Note or by making a direct payment to Borrower. If a refund reduces principal,
Lreate_d as a partial prepayment without any prepayment charge (whether or not a

of such overcharge.

15. Notices. A 5 given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any t&. Borrower in connection with this Security Instrument shall be deemed to have
been given to B¢ gh mailed by first class mail or when actually delivered to Borrower’s notice

ires otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall promptly notify

Lender shall be given by ﬂ&lrvenng
unless Lender has designatisd anot
Security Instrument shall not
any hotice required by this Securi
requirement will satisfy the corr

o0 have been given to Lender untll actually received by Lender, If
rument is also required under Applicable Law, the Applicable Law
xonding seqiirement under this Security Instrument.

ity q%‘Constructuon This Security Instrument shall be governed
by federal law and the law of the
contained in this Security Instrume ; ject tg any requirements and Ilmrtatrons of Applicable Law.
Applicable Law might explicitly or implicgly parties to agree by contract or it might be silent, but
such silence shall not be construed as 4 ikitiori against agreement by contract. In the event that any
provision or clause of this Security Instr "arthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security; Instrument or the Note which can be given effect without the
conflicting provasron

As used in this Security Instrument: (&) words of the masculine gender shall mean and include

corresponding neuter words or words of the feiminine ger
include the plural and vice versa; and (c) the word "ma
take any action.

. (b) words in the singular shall mean and
sole discretion without any obligation to

he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest inBorrower. As used in this Section 18, “Inter-
estin the Property” means any Iegal or beneficial inter reeeﬂy. including, but not limited to, those
beneficial interests transferred in a bond for deed, contrae -Installment sales cantract or escrow
agreement, the intent of which is the transfer of title by Borr tyre date to a purchaser.

If all or any part of the Property or any Interestin the Prop transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is g0l d) without Lender’s prior written
consent, Lender may require immediate payment in full of aki sem“ ured by this Security Instrument.
ited by Applicable Law.
eration. The notice shall
rdance with Section 15
rower fails to pay these

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. |f Borrow
rower shall have the right to have enforcement of this Security |nstrument

Security Instrument (b) such other period as Applicable Law might specify for
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument.,
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other coveny
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’ fees, property inspection and valuation fees, and other fees incurred for thg PUERT:
ing Lender's interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably reqwre to assure that Lender's interest in the Property a
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security sty
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar
one or more of the followmg forms, as selected by Lender: (a} cash; {b) money order; {c) ce fied A
bank check, treasurer's check or cashier’s check, provided any Such check is drawn upon anipstituti
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fur
Upaon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

Initials:
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LOAN #: 7011431
ctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e-{together with this Security Instrument] can be sold one or more times without prior natice to
~esale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
n Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
it be:given written notice of the change which will state the name and address of the new Loan
: to which payments should be made and ary other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
dtherthan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with #e LoghiServicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchasg s otherwise provided by the Note purchaser.

Neither Bor | der may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant of emberaf a class) that arises from the other party's actions pursuant to this Security
Instrument or thét allegg he other party has breached any provision of, or any duty owed by reason
of, this Security Instrum il such Borrower or Lender has notified the other party (with such notice
given in compliance wil sirements of Section 15) of such alleged breach and afforded the other
party hereto a reasoriabté peériod, fter the giving of such notice to take corrective action. If Applicable
Law provides a time periodwiiich must elapse before certain action can be taken, that time period will be

of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take corrective action provisions of

to Section 18 shall be dee
this Section 20.

21. Hazardous Substance;
substances defined as toxic or
the following substances: gasoling,. kg
cides and herbicides, volatile sol ‘
materials; (b) "Environmental Law” m
is located that relate to health, safety o
any response action, remedial actio
"Environmental Condition” means a c6f
Enviranmentat Cleanup.

Borrower shall not cause or permit the
Substances, or threaten to release any Hazardous Substan
do, nor allow anyone else to do, anything affecting the Pro
Law, (b} which creates an Environmental Condition, or
a Hazardous Substance, creates a condition that a
ing twa sentences shall not apply to the presenc
Hazardous Substances that are generally recognizes
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notic
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor ;
mental Condition, including but not limited to, any spilling, | rge, release or threat of release
of any Hazardous Substance, and (¢) any condition caused By te: use or release of a Hazard-
ous Substance which adversely affects the value of the Propeity. Ji-Baor arns, or is notified by any
governmental or regulatory authority, or any private party, that an i pther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower/shall ptomptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.

her flammable or toxic petroleum products, toxic pesti-
rials containing asbestos or formaldehyde, and radioactive
aderal.Jaws and laws of the jurisdiction where the Property
al protection; (¢} "Environmental Cleanup” includes
action, as defined in Environmental Law; and (d) an
hat can cause, contribute to, or otherwise frigger an

ence, use, disposal, storage, or release of any Hazardous
ces, on or in the Property. Borrower shall not

{a) that is in violation of any Envircnmental
ajch, due to the presence, use, or release of
fy affeéts the value of the Property. The preced-
s¢, or storage on the Property of small quantities of
‘opriate to normal residential uses and to
ubstances in consumer products).
tigation, claim, demand, lawsuit

NON-UNIFORM COVENANTS. Borrower and Lender further covenant. gree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower to acgeleration follow-
ing Borrower’s breach of any covenant or agreement in this Securitynstrums {byt not prior to
acceleration under Section 18 unless Applicable Law provides otherwi ' i
{a) the default; {b) the action required to cure the default; (c} a date, not.less ik
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultin acg
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a défa
defense of Borrower to acceleration and sale, and any other matters required to bg
notice by Applicable Law. If the default is not cured on or before the date specifiéd ir
Lender at its option, may require immediate payment in full of all sums secured by |
Instrument without further demand and may invoke the power of sale andfor any other rernedie
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred sui
the remedies provided in this Section 22, including, but not limited to, reasonable att
and costs of title evidence.
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LOAN #: 7011431
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
gnger shall take such action regarding notice of sale and shall give such notices to Borrower and
hef frersons as Applicable Law may require. After the time required by Applicable Law and
uliiie ’hon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

perty for a period or periods permltted by Applicable Law by public announcement
- e fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
i expressed or implied. The recitals in the Trustee’s deed shall be prima facie

‘all expenses of the sale, including, but not limited to, reasonable Trustee's
sums secured by this Security Instrument; and (c) any excess to the

the sale took piace.
23. Reconveyanc
request Trustee to rec

i payment of all sums secured by this Security Instrument, Lender shall

Property and shall surrender this Security Instrument and all notes evi-
y Instrument to Trustee. Trustee shall reconvey the Property without
s Tedally entitled to it. Such person or persons shall pay any recordation
g the reconveyance.

] ance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appdinted hereunder who has ceased to act. Without conveyance of
the Property, the successor trystee sHallSucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25, Use of Property. The rty i5 n@t "wsed principally for agricultural purposes,

26. Attorneys’ Fees. Lender shad itiled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constry any term of this Security Instrument. The term "attorneys’
fees," whenever used in this Security | nent, shall include without Timitation attorneys' fees incurred
by Lender in any bankruptcy proceeding oron appeal.

ORAL AGREEMENTS OR ORAL CGOMVITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING: REFPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Borrow

he terms and covenants contained in this
| recorded with it.

7.3\ Zo cfSeal)
DATE

&
MICHAEL W. OLSEN

STATE OF ¥ 0SWieghon NTY OF %\ca@ag $s:

On this day personally appeared before me MICHAEL W. DLSEN té e known to be the
individual party/parties described in and who executed wuhm and foregding instrument,
and acknowledged thaf hejshefthey signed the same ad hi herftheir
deed, for the uses and purposes thetein mentioned.

GIVEN under my hand and official seal this [ﬁt day of

My Appointment Expires on (7 |14 [ Yo
t
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LOAN #: 7011431

or"Pegples Bank

o V408872
Lo riginator: Jennifer Thompson
NMLS 1D: 4§7362
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Exhibit A — Legal Description

Lot I, Short Plat No. 93-0
Plats, Pages 223 and 224,

August 20, 1993, recorded August 20, 1993 in Book 10 of Short
ile No. 9308200096; and being a portion of the Southwest 1/4
ast, Willamette Meridian,

Beginning at the Northeast corne Skaglt County Short Plat No, 93-033; thence North 89° 34' 25"
West 267.52 feet along the North lin git County Short Plat No, 93-033 to the

Northwest comer thereof; thence South FWiest 75.75 feet along the West line of said Lot 1,

Skagit County Short Plat No. 93-033, to ¢ comer of that ¢ertain boundary line adjustment tract
described in Quit Claim Deed to Cartmen D. ) ed under Skagit County Auditor's File No. 930914003¢6;
thence South 89° 34' 25" East 267.53 feet to fi f said Lot 1, Skagit County Short Plat No. 93-033; thence
North 0° 24' 54" East 75.75 feet along said Ea he point of beginning.

Situate in the County of Skagit, State of Washingtots,

Parcel "B":

That portion of the Northwest 1/4 of the Southwest 1/4 of
Willamette Mendian, described as follows:

ty Deed to Dennis and Donna
09280047 (also being the

Northwest corner of Lot 1 Skaglt County Short Plat No. 93-033, recorde
and 224, records of Skagit County, Washington); thence South 0° 25' 35" We

thence North 89° 34' 25" West 154.07 feet along the South line of said Thomas(m tr
said Lot 1, Skagit County Short Plat No. 93-033) 1o the Easterly right-of-way margi
thence North 15° 11' 32" West 13.00 feet parallel with and 20.00 feet Easterly (as m
built centetline of said Bayview-Edison Road to a point bearing South 89° 47" 55" W
beginning; thence North 89° 47' 55" East 157.58 feet to the true point of beginning.

Situate in the County of Skagit, State of Washington.

End of Exhibit “A”™
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORT(
(“MERS Rlcler'ﬂ

3E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 10th day of July, 2017, and is
amends and supplements the Deed of Trust (the "Security
Instrument)aftheﬁfa tate given by the undersigned (the "Borrower,” whether there

are one or more persgns’undersigned) to secure Borrower’s Note to
Peoples Bank, a Staté Chartered Bank

("Lender”) of the sa gl covering the Property described in the Security
Instrument, which is lo¢;

11787 Bayview Edison R. t Vernon, WA 98273,

In addition to the covenants and
and Lenderfurthercovenantand

A. DEFINITIONS
1. The Definitions section ¢
“"Lender” is Peoples Bank

Security Instrument is amended as follows:

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 8

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst rm “Lender” includes
any successors and assigns of Lender. :

"MERS" is Mortgage Electronic Registration Systems, In %‘VIERS is a separate
corporation that is the Nominee for Lender and is actin olely' ‘ Lender. MERS is
organized and existing under the laws of Delaware, and 1 ;
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888} 87!
appointed as the Nominee for Lender to exercise the rights, dut
Lender as Lender may from time to time direct, including but nt
successor trustee, assigning, or releasing, in whole or in part t '
foreclosing or directing Trustee to institute foreclosure of this ecurit
or taking such other actions as Lender may deem necessary or ,
this Security Instrument. The term "MERS" includes any successhy
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:
“"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Singte Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT »
Form 3158 04/2014 Initials:
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LOAN #: 7011431

. TRANSFER OF RIGHTS IN THE PROPERTY
nsfer of Rights in the Property section of the Security Instrument is
s follows:

cirity Instrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and (ii) the performance of
s and agreements under this Security Instrument and the Note.

described property located in the

County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
SEE LEGAL DE

AS "EXHIBIT A"

APN #. P35212/

which currently has the address of 11787 B"E‘-‘ivv dison Road, Mount Vernon,

[Street][City]

WA 98273 ("Property Address?
[State] [Zip Code]

TOGETHER W!ITH alithe improvements now or he Jafter @ ‘cted onthe property,
and all easements, appurtenances, and fixtures now or after.a part of the property.
All replacements and additions shall also be covered by tt nstrument. All of
the foregoing is referred to in this Security Instrument as t y.”

Lender, as the beneficiary under this Security Instrur
as the Nominee for Lender. Any notice required by Apphcabl?
Instrument to be served on Lender must be served on MER
Nominee for Lender. Borrower understands and agrees that MERS; a
Nominee for Lender, has the right to exercise any or all interests gr.
to Lender, including, but not limited to, the right to foreclose and:
and to take any action required of Lender including, but not limited
releasing this Security Instrument, and substituting a successor trustee

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connectior

Security Instrument must be in writing. Any notice to Borrower in connectio

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials: i
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LOAN #: 7011431
ument shall be deemed to have been given to Borrower when mailed
il or when actually delivered toc Borrower's notice address if sent
Notice to any one Borrower shall constitute notice to all Borrowers

There may bé only.
any one time. Any n
class mail to Lendé
address by notic
provides to Lende

r. Borrower acknowledges that any notice Borrower
; e provided to MERS as Nominee for Lender until
st is terminated. Any notice provided by Borrower in connection
vent will hot be deemed to have been given to MERS until

ry notice in connection with this Security Instrument
shall not be deemed to h j iven to Lender until actually received by Lender, If
any notice required by th ity lngtrument is also required under Applicable Law,
the Applicable Law requirerfgnt-
Security instrument. '

Section 20 of the Security
20. Sale of Note; Change

or a partial interest in the Note (together with this Security Instrument} can be sold

one or more times without prior noticeto Borr
directs MERS to assign MERS's Nominee |

Lender acknowledges that until it
n this Security Instrument, MERS
exercise the rights of Lender. A
e "Loan Servicer”) that collects
curity Instrument and performs

sale might result in a change in the entity ¢
Periodic Payments due under the Note arigd
other mortgage loan servicing obligations unde B
and Applicable Law. There also might be one o re chianges of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the £ 6an Servicer, Borrower will
be given written notice of the change which will 4hg name and address of the
new Loan Servicer, the address to which paymerfis .made and any other
information RESPA requires in connection with a notice, 516
Note is sold and thereafter the Loan is serviced by aiLpan Seryi
purchaser of the Note, the mortgage loan servicing obl (
with the Loan Servicer or be transferred to a success !
assumed by the Note purchaser unless otherwise providéd
Neither Borrower nor Lender may commence, join, OF;
action (as either an individual litigant or the member of a ¢ that afises from the
other party’s actions pursuant to this Security Instrument or that aifeges that the other
party has breached any provision of, or any duty owed by redson sf, .thi
Instrument, until such Borrower or Lender has notified the other party uch notice
given in compliance with the requirements of Section 15) of such &
afforded the other party hereto a reasonable period after the giving £
take corrective action. If Applicable Law provides a time period whic
befare certain action can be taken, that time period will be deemed to i
for purposes of this paragraph. The notice of acceleration and opportunity
to Borrower pursuant to Section 22 and the notice of acceleration given 9 3
pursuant to Section 18 shall be deemed to satisfy the notice and opportun
corrective action provisions of this Section 20.

ke Note purchaser,
oinedtto any judicial
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LOAN #: 7011431

E. SUBSTITUTE TRUSTEE
- 24 of the Security Instrument is amended to read as follows:
24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtime e a point a successor trustee to any Trustee appointed hereunder who has
j It conveyance of the Property, the successor trustee shall succeed

—\ o \eory (Seal
\ ' DATE

e _
MICHAEL WAOLSEN

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
Form 3158 04/2014
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Exhibit A — Legal Description

Lot 1, Short Plat No. 93-03
Plats, Pages 223 and 224,

August 20, 1993, recorded August 20, 1993 in Book 10 of Short
w5 File No. 9308200096, and being a portion of the Southwest 1/4

Beginning at the Northeast corne
West 267.52 feet along the North ling

, Skagit County Short Plat No. 93-033; thence North 85° 34’ 25"
Skagit County Short Plat No. 93-033 to the

s5t 75.75 feet along the West line of said Lot 1,

corner of that centain boundary line adJustment tract

ed under Skagit County Auditor's File No. 9309140036;
“of said Lot 1, Skagit County Short Plat No, 93-013; thence
he point of beginning.

Skagit County Short Plat NO 93-033,to 1
described in Quit Claim Deed to Carmen D. J
thence South 89° 34' 25" East 267.53 feet to th
North 0° 24' 54" East 75.75 feet along said Fa

Situate in the County of Skagit, State of Washingtor:

Parcel "B"™:

Y

That portion of the Northwest [/4 of the Southwest 1/4 of Seetien.3
Willamette Meridian, described as follows:

ship 35 North, Range 3 East,

inty Deed to Dennis and Donna
(047 (also being the

f Short Plats, Pages 223
slong the Fast line of said

said Lot ], Skagit County Short Plat No. 93-033) to the Easterly right-of-way margi
thence North 15° 11' 32" West 13.00 feet parallel with and 20.00 feet Easterly (as m

beginning; thence North 83° 47 55" East 157.58 feet to the true peint of beginning.

Situate in lhe County of Skagit, State of Washington.

End of Exhibit “A™



