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TU*F*N ADDRESS:

DEED OF TRUST

DATE: July 12, 2017

Reference # (if applicab
Grantor(s): .
1. IVERSON, RANATTA

Additional on page ____

Grantee(s)
1. Heritage Bank
2. LAND TITLE AND ESCROW,

FOT 10, BLK 1106, NORTHERN PACIFIC ADD.
Additional on page 2

Legal Description: PTN LOT 8, LOT g

Assessor's Tax Parcel ID#: 3809-106-019-0109 (P58201)

THIS DEED OF TRUST is dated July 12, 20 g . IVERSON, AS HER
SEPARATE PROPERTY, WHO’S ADDRESS IS 3617 W. ﬁl} TREET, ANACORTES WA 98221
("Grantor"); Heritage Bank, whose mailing address.is ‘Anacortes Branch, PO Box 1578,

Olympia, WA 98507 ({referred to below sommeti
"Beneficiary"); and LAND TITLE AND ESCROW, whosg
HOPPER RD, BURLINGTON, WA 98233 (referred ta beld

L.ender" and sometimes as
ddress is 111 E. GEORGE
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CONVEYAKEE AND*GRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right

eal property, together with all existing or subsequently erected or affixed buildings,
Il easements, rights of way, and appurtenances; all water, water rights and ditch rights
ditch or irrigation rights); and all other righis, royalties, and profits relating to the real

(including Stock in 't@?ﬂlf S x
tation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

property, including wi
located in SKAGY

LOT 8, EXCEPTTHE EASTERLY 6.65 FEET THEROF; ALL OF LOT 9 AND THE EAST 22.00
FEET OF LOT 1 OC » “NORTHERN PACIFIC ADDITION TO ANACORTES,” AS

Eredit Agreement and the line of credit has not been terminated,
pegalive amorlization. Such advances may be made, repald, and
‘that lhe total outstanding bhalance owing at any one tlme, not

so long as Grantor complies with all*tha 1er
suspended or cancelled the Credlt Agrg i

lance oulstanding under the Credit Agreement from time to
Lredit Agreement and any intermediate balance. Funds may be
ced. The unpaid balance of the revolving line of credit may at
zera. A zero balance does not terminate the line of credit or
tor. Therefare, the lien of this Deed of Trust will remain in full

advanced by Lender, repaid, and subsequently
certain times be lower than the amount show
terminate Lender's obllgation to advance funds to
force and effect notwithstanding any zero balance.

and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accorgangd % RCW 85.08.070; the lien created by this
assignment is intended to be specific, perfected and choate ing of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which: revoked at Lender's option and shall be
In addition, Grantor grants to Lender a

'RITY INTEREST IN THE RENTS AND
DﬁﬁfEDﬁESS AND (B) PERFORMANCE OF
i RELT AGREEMENT, THE RELATED

PERSONAL PHOPEHTY IS GIVEN TO SECURE (A) PAYMENT OF TH
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UND
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in th

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees th "
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grant
control of the Property; (2) use, operate or manage the Property; and (3
(this privilege is a license from Lender to Grantor automatically revoked upol
relate to the use of the Property or to other limitations gn the Property. The Real
for agricultural purposes.

e following provisions
is not.used principally

Duty to Maintain. Grantor shall maintain the Property in good condition an
replacements, and maintenance necessary to preserve its value.

release or threatened release of any Hazardous Substance by any person on, under abowt
(2) Grantor has no knowledge of, or reason to believe that there has been, except as previg
acknowledged by Lender in writing, {a) any breach or violation of any Environmental Laws;

disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor;
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release apy Haz,
Substance on, under, about or from the Property; and (b} any such aclivily shall be conducted in cory
all applicable federal, state, and local laws, regulations and ordinances, including without Iipitation' &
Environmental Laws. Grantor authonzes Lender and its agents to enter upon the F'roper‘ty to ]

Property with this section of the Deed of Trust. Any inspections or tesis made by Lender shall be for [
purposes only and shall not be construed to create any respansibility or liability on the part of Lender to Grantb
to any ather person. The representations and warranties contained herain are based on Grantor's due diligeriag in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
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{2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
ion of the Deed of Trust or as a consequence of any use, generation, manufacture, sterage,
sreatened release occurring prior to Grantor's ownership or interest in the Property, whether
should have been known to Grantor. The provisions of this section of the Deed of Trust,
ndemnify and defend, shall survive the payment of the Indebtedness and the satisfaction

all not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of arwasté the Property or any portion of the Property. Without limiting the generality of the
faregoing, Grantor w i ' ' i i

ail, gravel or rock products without Lender's prior written consent.

rartor shall not demolish or remove any Improvements from the Real Property
t. As a condition to the removal of any Improvements, Lender may require
ory to Lender to replace such Improvements with Improvements of at least

Grantor to make arrdrige
eqgual value.

Lender's Right 1o Ente

Grantor shalf promplly comply, and shall promptly cause
argons or entties of every nature whatscever who rent, lease or
iner, with all laws, ordinances, and regulations, now or hereafter
to the use or occupancy of the Propetty Grantor may conieSI

otherwise use or occupy the Préy rty i
in effect, of all governmental auth

For leave unattended the Propeﬂy. Grantor shall do all other
s section, which from the character and use of the Property are
Property.

at Lender's option, {A} declare immediately due and payable ail
%he interest rate provided for in the Gredit Agreement or other

acts, in addition to those acts set forth ab ik
reasonably necessary to protect and preserv , 1P

DUE ON SALE - CONSENT BY LENDER. Lender may
sums secured by this Deed of Trust or (B) increat

TAXES AND LIENS. The following pravisions relating to the taxes ang
Trust:

Payment. Grantor shall pay when due (and in all events prior to

shall maintain the Property free of all liens having priority over or equa
Trust, except for the lien of taxes and assessments not due, except fo
helow, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment,
dispute over the obligation to pay, so long as Lender's interest in the Propeiy
is filed as a result of nonpayment, Grantor shall within fifteen {15) days afig
within fifteen (15) days atter Grantor has notice of the filing, secure the disch&ge offth
Lender, deposit with Lender cash or a sufficient corperate surety bond or other security
amount sufficient to discharge the lien plus any costs and attorneys' fees, or otherichirges tha
result of a foreclosure or sale under the lien. In any contest, Grantor shali deféﬁpé tself i

ed or, if a lien is filed,
fien, or if requested by
to Lender in an
ld accrue as a
ender and shall
additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of pay
or assessments and shall authorize the appropriate governmental official to deliver to Lend
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work: 3
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, mates ]

will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that G
pay the cost of such improvements.

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standa
coverage endorsements on a replacement basis for the full insurable value covering all Improvements ol

clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably regui
Policies shail be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued™
company or comganies reasonably acceptable to Lender, Grantor, upon request of Lender, will deliver to Lende
from time to time the policies or cerfificates of insurance in form satisfactory to Lender, including stipulations tha
coverages will not be cancelled or diminished without at least thirty (30} days prior written notice to Lender. Each
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r"@u:&ﬁce oligyqlso shall include an endorsement providing that coverage in favor of Lender will not be |mpa|red
ct, omission or default of Grantor or any other person. Should the Real Property be located in
y the Administrator of the Federal Emergency Management Agency as a special flood hazard
o obtain and maintain Federal Flood Insurance, if available, within 45 days after nofice is
e Property is located in a special flood hazard area, for the maximum amount of Grantor's
paid principal balance of any prior liens on the property securing the loan, up to the
under the National Flood Insurance Program, or as ctherwise required by Lender, and to
he term of the loan.

area,

maximum pohcy i
maintain such ins:

Indebtedness payment.af as
elects to apply the gmcaé
improvements in a agrn
ar reimburse Grantorro
under this Deed of Trusi

lien affecting the Property, or the restoration and repair of the Property. If Lender
Ao fesforation and repair, Grantor shall repair or replace the damaged or destroyed
i gﬁto Lender. Lender shall, upon satisfactory proof of such expenditure, pay
s for the reasonable cost of repair or restoration If Grantor is not in default
s which have not been disbursed within 180 days after their receipt and

which Lender has not cominifted todhg repair or restoration of the Property shall be used first to pay any amount
owing to Lender under th } sthen to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance i3 edress.  If Lender holds any proceeds after payment in full of the

Indebtedness, such procee ithout interest to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. Dunngz,the period in which any Existing Indebtedness described below is
in effect, compliance W|th te i isions contained in the instrument evidencing such Existing
insurance provisions under this Deed of Trust, to the extent
‘would constitute a dupiication of insurance requirement. if any
loss, the provisions in this Deed of Trust for division of proceeds

proceeds from the insurance becol yi
shall apply only to that portion of the progs

LENDER'S EXPENDITURES. If Grantor fail
encumbrances, and other claims, (B) to prowi
Property or to comply with any obligation to fal
Lender may de so. If any action or proceeding
Property, then Lender on Grantor's behalf may,
appropriate to protect Lender's interests.  All expg
interest at the rate charged under the Credit Agregmis
repayment by Grantor. All such expenses will becomé™a part of th
payable on demand; (B) be added to the balance of the Credit,
with any installment payments to beoome due during either

reguired insurance on the Property, (C) to make repairs to the
Yaine«Existing indebtedness in good standing as required below, then
mmenced that would materially affect Lender's interests in the
is not required to, take any action that Lender believes 10 be

this paragraph shall be in addltlon to any other rights or any”
any default. Any such action by Lender shall not be construz
remedy that it otherwise would have had.

of Trust:

Title. Grantor warrants that: {a) Grantor holds good and markefable tetle o ord to the Froperty in fee simple,
free and clear of all liens and encumbrances cther than those s v the' Heal Property description or in the
Existing Indebtedness section below or in any title insurance policy, @iz title opinion issued in favor
of, and accepted by, Lender in cennection with this Deed of Trust, ani :
authority to execute and deliver this Deed of Trust to Lender.

title to the F'mperty against the lawful claims of all persons. In the event }
that questions Grantor's title or the interest of Trustee or Lender under this

participate in the proceeding and to be represented in the proceeding by co
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ¢
existing applicable laws, ardinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and s
and effect until such time as Grantor's Indebtedness is paid in full.

Existing Lien, The lien of this Deed of Trust securing the Indebtedness may be secondary, &l
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Exis
and to prevent any default on such indebtedness, any default under the instruments evidencing s
ar any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the heolder of any mortgage, deé
other security agreement which has priotity over this Deed of Trust by which that agreement
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither rg
accept any fulure advances under any such security agreement without the prior written consent of Lend

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Tru

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing: snd
Grantor shall promptly take such sleps as may be necessary to defend the action and obtain the award. Granto
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver of
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Huss'to be drsﬁv ed 1o Lender such instruments and documentation as may be requested by Lender from time to
: Ich, participation.

ceeds. [f all or any part of the Property is condemned by eminent domain proceedings or by
hase in lieu of condemnation, Lender may at its election require that all or any portion of the

rin connection with the condemnation.

D CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental 1

Current Taxe Fees e
this Deed of Trust and tg
the Real Property, Gran
incurred in recording:” p
documentary stamps, ahd searges for recording or registering this Deed of Trust.

Charges. Upon request by Lender, Grantor shall execute such documents in addition to
iatever other action is requested by Lender to perfect and continue Lender's lien on
simburse Lender for all taxes, as described below, together with all expenses

axes to which this section applies: (1} a specific tax upon this type of
the Indebtedness secured by this Deed of Trust; (2) a specific tax on
ired to deduct from payments on the Indebtedness secured by this type
eed of Trust chargeable against the Lender or the holder of the Credit

Grantor which Grantor is
of Deed of Trust; {3) at
Agreement; and (4) a g
interest made by Grantor.

Subsequent Taxes. If any tax

Trust, this event shall have the% !

available remedies for an Event o ; vided below uniess Grantor either (1) pays the tax before it

becomes delinquent, or (2) contedis-i ¢ provided above in the Taxes and Liens section and deposits with
] r security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEME 'II'S

| hesfollowing provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Fryst:

Security Agreement. This instrurment shall
constitutes fixtures, and Lender shall have dl
as amended from time to time,

ongitute a Securify Agreement to the extent any of the Property
e rights of a secured party under the Uniform Commercial Code

Security Interest. Upon request by Lender, Granter shall take
and continue Lender's security interest in the Peigonal Prope
real property records, Lender may, at any time and with
counterparts, copias or reproductions of this Deed of
Lender for all expenses incurred in perfecting or conti

atever action is requested by Lender to perfect
addition to recording this Deed of Trust in the
r authorization from Granter, file executed
firancing statement. Grantor shall reimburse
: interest. Upon default, Grantor shall not

Lender and make it available to Lender within three (3} G
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and L

FURTHER ASSURANCES; ATTORNEY-IN-FACT. ragision: ting to fturther assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon reque: i i r will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lend ighes, and when requested by

other documents as may, in the scle opinion of Lender, be necessary or desiig
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agréesr
Related Documents, and (2) the liens and security interests created by this Deéd &7 Trust gn the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or %en er agree i

to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding T
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish 1l
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the crediit line accp
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of tes
financing statement on file evidencing Lender's security interest in the Rents and the Personal “Frop
reconveyance fee shall be paid by Grantor, if permilted by applicable law, The grantee in any reconveygh
described as the "person or persons legally entitled thereto", and the recitals in the reconveyance of an
facts shall be conclusive proot of the truthfulness of any such matters or facts.

EVENTS OF DEFAULY. Grantor will be in default under this Deed of Trust if any of the following happen: (
commits fraud or makes a rmaterial misrepresentation at any time in connection with the Credit Agreement.
include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grangs
financial condition. (B) Grantor does not meet the repayment terms of the Credit Agreement. {C) Grantor's acti
inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persons liable on;
the account, transter of title or sale of the dwelling, creation of a senior lien on the dwelling without Lender!
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ON DEFAULT. If an Event of Detault occurs under this Deed of Trust, at any time thereafter,
cise any one or more of the following rights and remedies:

diés, | All of Lender's rights and remedies will be cumulative and may be exercised alone or
ction'tay Lender to choose any one remedy will not bar Lender from using any other remedy. If

Accelerate Irge te
due and payable.

Foreclosure. With resp
power of sale and 1@ foreclgees-hy notice and sale, and Lender shall have the right to foreclose by judicial
in eithef case with and to the full extent provided by applicable law.

any part of the Personal Property, Lender shall have all the rights and

Colleet Rents. Lender

Property and collect the 1
above Lender's costs, agafnsf I Inﬂbbtﬂ ness. In furtherance of this rlght Lender may require any tenant or
whents of rent or use fees directly to Lender. If the Flenls are collected by

ceiver appointed to take possession of all or any part of
L Property, to operate the Property preceding or pending
Property and apply the proceeds, over and above the cost of
the receivership, agamst the Indebtedness The eceiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shallig; whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in pt;ssessqon of w
above or Lender otherwise becomes entitled to possessio 5
become a tenant at sufferance of Lender or the purchas
pay a reascnable rental for the use of the Property, o
Lender.

Other Remedies. Trustee or Lender shall have any oth
Cradit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the
Property or of the time after which any private sale or other interile
made. Reasonable nofice shall mean notice given at least ten (19
Any sale of the Personal Property may be made in conjunction w

roperty after the Property is sold as provided
operty upon default of Grantor, Grantor shall
rty and shall, at Lender's option, either (1)
Property immediately upon the demand of

Sale of the Property. To the extent permitied by applicable law,
the Property marshalled. In exercising its rights and remedies, the Ta,
part of the Property together or separately, in one sale or by separate
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to eniorbe any of ;
Trust, Lender shall be entitled to recover such sum as the court may adwdg ;
and upon any appeal. Whether or not any court action is involved, and t& lm-axlem nfa‘t [3"Ohlblted by law, aII
reasonable expenses Lender incurs that in Lender's opinion are hecessary & -

paragraph include, without limitation, however subject to any limits under appllcablse law Lengs
and Lender's legal expenses, whether or not there is a lawsuit, including attornd s f_ i

permitted by appllcable law. Grantor also will pay any courl cosls, in addlllon to all other sur
Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in thiz

(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee, In addition to all powears of Trustee arising as a matter of law, Trustee shall ka
take the following actions with respect to the Property upon the written request of Lender and Gr
preparing and filing a map or plat of the Real Property, including the dedication of streets or othe
public; (b} jein in granting any easement or creating any restriction on the Real Property; and

subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed

Obligations to MNotify. Trustee shali not be obligated to notify any other party of a pending sale under;
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a pan
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualificalions required for Trustee under applicable law. In addition to the fights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
fareclose by nctice and sale, and Lender will have the right to foreclose hy judicial fereclosure, in either case i
accordance with and to the full extent provided by applicable law.
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ey, his Deed of Trust by an instrument exeacuted and acknowledged by Lender and recorded in the
e, ec@rdsr of SKAGIT County, State of Washington. The_instrument shall contain, in addition to all

ber where thls Deed of Trust is recorded, and the name and address of the successor
ithent shall be executed and acknowledged by Lender or its successors in interest. The
conveyance of the Property, shall succeed to all the title, power, and duties conferred

any notice requirell to be" Wen
notice of sale shall be given
telefacsimile (unless otherwise re
mailed, when deposited insthe

fiting, and shall be effective when actually delivered, when actually received by
i by law), when depesited with a nationally recognized overnight courier, or, if
tetes mail, as first class, certitied or registered mail postage prepaid, directed to
the addresses shown nesr | Fégipping Gf this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has pnoruty ov g 59 &f Trust shall be sent to Lender's address, as shown near the beglnnlng of
this Deed of Trust. Any perg may chanhge his or her address for notices under this Deed of Trust by giving formal
written notice to the other iarsbns, specifying that the purpose of the notice is to change the person's
address For notlce purpos ' to keep Lender informed at all times of Grantor's current address.
‘required or allowed by law to be given in another manner, if there is
er to any Grantor is deemed to be nofice given to all Grantors. [t will

Amendments. What is written in .
with Lender conceming the matte ¢
this Deed of Trust must be in writing an
amendment.

Caption Headings. Caption headings in
used to interpret or define the provisions

ust and in the Related Documents is Grantor's entire agreement
this Deed of Trust. To be effective, any change or amendment to

estate in the Property at any time held by or
of Lender.

Governing Law. This Deed of Trust will be goy 2 ;
preempted by federal law, the laws of the State of Washlngﬁo
This Deed of Trust has been accepted by Lender in the St :

Choice of Venue. If there is a lawsuit, Grantor agree
courts of Thurston County, State of Washington.

i %aw applicable to Lender and, to the extent not
fthout regard to its conflicts of law provisions.

ercise any right will not mean that
of Lender's rights, that does not
# Trust. Grantor also understands
ot have t0 get Lender's consent

Lender has given up that right.
mean Grantor will not have to comply with the other provisions
that if Lender does consent to a request, that does not mean f
again if the situation happens again. Grantor further understa
more of Grantor's requests, that does not mean Lender will b
requests. Grantor waives presentment, demand for payment, prot

Severability. If a court finds that any provision of this Deed of Trust'i$ notwa

invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights arw
exemption [aws of the State of Washington as to all Indebtedness secured by this Deed

DEFINITIONS. The following words shall have the following meanings when used in this Deed
Beneficiary. The word "Beneficiary” means Heritage Bank, and its successors and assigns. *

Borrower. The word "Borrower" means RANATTA E IVERSON and includes all co-signers al
the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated July 12, 209
I|m|t of $25,000. 00 fram Grantor to Lender, together with all renewals of, extensions of, modifis
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.
Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trystee, dnd

Rents.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local stafygeé
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42;
U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub.
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SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
1 Becovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federal laws, rules,
dipted pursuant thereto.

e words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
ault section of this Deed of Trust.

Existing Indebted
provision ¢f this

Hazardous Substanc
congentration or phy
to human health or the &

ords "Hazardous Substances” mean materials that, because of their quantity,
emical or infectious characteristics, may cause or pose a present or potential hazard
ment when improperly used, treated, stored, disposed of, generated, manufactured,
The words "Hazardous Substances” are used in their very broadest sense and

1 "Hazardous Substances” also includes, without limitation, petroleum and
petroleum by-products orsany fractior: thereof and asbestos.

Improvements. The wd
mobile homes affixed on

Property.

Indebtedness. The word "in gdhess” means all principal, interest, and other amounts, costs and expenses
) alated Documents, together with all renewals of, extensions of,
moedifications of, consolidations, of and sebistitufions for the Credit Agreement or Related Doguments and any
amounts expended or advanced by, Lefide ‘tisgharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligitiog is Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust.

=mi3" means all existing and fulwre improvements, buildings, structures,

mean any person or company that acquin
Personal Property. The words "Person

ny int esfin the Credit Agreement,

% erty’ mean all equipment, fixtures, and other arlicles of personal
property now or hereafter owned by Gran nd now or hereafter attached or affixed to the Real Property;
together with all accessions, parls, and ads to, all replacements of, and all substitutions for, any of such
property; and together with all issues and prafite, thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sate ¢ other disposition of the Property.

d the Personal Property.
ests and rights, as further described in this

Real Properly. The words "Real Property” mean the real p#o @ity, i
Deed of Trust.

Related Documents. The words “Related Documeri
agreements, environmental agreements, security agreemsr
mortgages, and all other instruments, agreements and dodiy
connection with the Indebtedness; provided, that guarantie
this Deed of Trust.

Rents. The word "Rents" means all present and future rents,
other benefits derived from the Property.

Trustee. The word "Trustee” means LAND TITLE AND ESCR
HOPPER RD, BURLINGTON, WA 98233 and any substitute or succé

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
AGREES TO ITS TERMS.

mean gﬁ promigsory notes, credit agreements, loan
es, deeds of trust, security deeds, collateral
i00wW or hereafter existing, executed in

GRANTOR:

RANQTT, ERSON
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DEED OF TRUST
(Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

} 55

On this day before me, th
me or proved to me on the basis
of Trust, and acknowledge:

rizd Notary Public, personally appeared RANATTA E IVERSON, personally known to
"satisfactory evidence to be the individual described in and who exectted the Deed
ar she signed the Deed of Trust as his or her free and voluntary act and deed, for

\Z day of -JM]\J 20 ]
MNOTTARY PRI i
BTATE OF WASH!

Given under my hand an
o W B b

Notaryj Public in and for the Stat

cang bt AN L Y HES
ULIA G KLING? ity domnlission expires MM_

To:

The undersigned is the legal owner and holdé ¥indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to yauito reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Reed of Trust.

Date:

Beneflclary:
By:
Its:
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