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Document Title(s) Deed
Grantor(s) See GRANTOR
Grantee(s) U.S. Bank National 2
Legal Description LTS 7 & 81
Assessor's Property Tax Parcel or As ‘
Reference Numbers of Documents Assiéned of
Toustee, ~US Bonl T

State of Washington

Se1F 365

record ad]

{Signature) (Date)

1. DATEANDPARTIES. The date of this Deed of Trust (Security Ins fent)is .5..06/23/2017
. The parties and their addresses are;

GRANTOR:
MICHAEL LEROY SHARP AND TRACY JO SHARP, MARRIED TO

PARCEL: P55147
[] 1f checked, refer to the attached Addendum incorporated herein, for addition Gra
signatures and

acknowledgments.

WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST
{NOT FOR FNMA, FHLMC, FHA OR VA USE; NOT FOR USE WITH PROPERTYUSED FOR

AGRICULTURALPURPOSES) *
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TRUSTEE:
Bank Trust Company, National Association,

«fiational banking association organized under the laws of the United States
111 S Fifth Avenue

Portlsénd, OR 97204

CONVEYANCE.
acknowledged, gnd<
Security Instrument, (
Lender, with power d

See Exhibit A

ood.and valuable consideration, the receipt and sufficiency of which is
§ecured Debt (defined below) and Grantor's perfarmance under this

ably grants, conveys and sells to Trustee, in trust for the benefit of
wing described property:

The property is located in . SKAGIT.CO INEY.... at

AQ15.46TH.ST., ANACORTIES AP . S— 98221-2220

{Address) {ZIP Code}
Together with all rights, easements, appurtenances, ray rights, oil and gas rights, all water
and riparian rights, ditches, and water stock and all exis
fixtures, and replacements that may now, or at any time |
above (all referred to as "Property").

MAXIMUM OBLIGATION LIMIT. The total principal ari
any one time shall not exceed § ....23.387.00
does not include interest and other fees and charges validly made
Also, this limitation does not apply to advances made under the te
protect Lender's security and to perform any of the covenants contaifred.in
Instrument,
SECURED DEBT AND FUTURE ADVANCES. The term "Secured De i
A. Debtincurred under the terms of all promissory note(s), contract(s), guararty(ies)
evidence of debt described below and all their extensions, rénewals

substitutions. (You must specifically identify the debt(s) secured and you shoul
maturity date of such debtis).)

Borrower(s); MICHAEL SHARP and TRACY SHARP
Principal/Maximum Line Amount: 23,357.00

Maturity Date: 06/23/2047

Note Date: 06/23/2017
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor

&f Lender after this Security Instrument whether or not this Security Instrument is specifically
zrenced. If mare than one person signs this Security Instrument, each Grantor agrees that this
curity Instrument will secure all future advances and future obligations that are given to or

ne rr;;:-d by any one or more Grantor, or any one or more Grantor and others. All future advances
future obligations are secured by this Security Instrument even though all or part may
dvanced. All future advances and other future obligations are secured as if made on the
s Security Instrument. Nothing in this Security Instrument shall constitute a
make additional or future loans or advances in any amount. Any such commitment
in a separate writing.

tians Grantor owes to Lender, which may later arise, to the extent not prohibited
G.-but not limited to, liabilities for overdrafts relating to any deposit account
agréemen wtweeliGrantar and Lender.

4dvanced and expenses incurred by Lender for insuring, preserving or

g-the Property and its value and any other sums advanced and expenses

e terms of this Security Instrument.

vide any required notice of the right of rescission, Lender waives
Grantor's principal dwelling that is created by this Security

or agrees that the covenants in this section are material
Security Instrurnent. If Grantor breaches any covenant in
dditional extensions of credit and reduce the credit limit, By
bre ender does not waive Lender's right to later

this section, Lender may refuseto in
not exercising either remedy on Gra

consider the event a breach if it hag

nce on the Property, Grantor agrees to
It covenants. Grantor also agrees not to
ure advances under any note or agreement

make all payments when due and to perform or+i ply wit
allow any modification or extension of, nor to reque tany.f
secured by the lien document without Lender's prig

Claims Against Title. Grantor will pay all taxes, assessma
ground rents, utilities, and other charges relating to the Property wh
to provide to Lender copies of all notices that such amount
Grantor's payment, Grantor will defend title to the Property
lien of this Security Instrument. Grantor agrees to assign to Lender, 25 rptf
claims or defenses Grantor may have against parties who supply la
improve the Property.

urmbrances, lease payments,
ue. Lender may require Grantor
he receipts evidencing

is.that would impair the

ted by Lender, any rights,

Is to maintain or

Property Condition, Alterations and Inspection, Grantor will keep the P
make all repairs that are reasonably necessary. Grantor shall not commit or
impairment, or deterioration of the Property. Grantor agrees that the natur
will not substantlally change without Lender's prior written consent. Grant

damage to the Property.

Lender or Lender's agents may, at Lender's aption, enter the Property at any reasonak
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or b
Inspection specifying a reasonable purpose for the inspection. Any inspection of the Praopert
entirely for Lender's benefit and Grantor will in no way rely on Lender’s inspection.
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uthority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this

Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor
Lender as attorney in fact to sign Grantor's name or pay any amount necessary for

ance. Lender's right to perform for Grantor shall not create an obligation to perform, and

ailure to perform will not preclude Lender from exercising any of Lender's other rights under

this Security Instrument.

dominiums, Planned Unit Developments. Grantoragreesto comply  with the

ill give Lender prompt notice of any pending or threatened action, by private
e or take any or all of the Property through condemnation, eminent domain,

s:Grantor assigns to Lender the proceeds of any award or claim for damages
: vor other taking of all or any part of the Property, Such proceeds shall be
con5|dered paymen and WI|| b applled as prowded in this Secunty Instrument. This assignment of

Insurance. Grantor shall ke
risks reasonably associated®
malntalned in the amounts arzd’

red against loss by fire, flood, theft and other hazards and
rty due to its type and location. This i insurance shall be

uring the term of the Secured Debt. The insurance carrier
v Graé‘i or su bject to Lender' 5 approval which shall not be

Fall immediately notify Lender of
cancellation or termination of the insurance, Lende weithe right to hold the policies and
renewals. If Lender requires, Grantor shall immee;
and renewal notices. Upon loss, Grantor shall givesn

Lender may make proof of loss if not made immed

Unless otherwise agread in writing, all insurance proceeds
the Property or to the Secured Debt, whether or not then
proceeds to principal shall not extend or postpone the du
the amount of any payment. Any excess will be paid to the Gran_._ Jperty is acquired by Lender,
Grantor's right to any insurance policies and proceeds resulting f the Property befare the

acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisitian.

all be applied to the restoration or repair of
er's option, Any application of
hescheduled payment nor change

Financlal Reports and Addmonal Documents,  Grantor will prod _de a Lend

dellver and file any additional documents or certifications that Lender ma
perfect, continue, and preserve Grantor's obligations under this Security in
status on the Property.

WARRANTY OF TITLE. Grantor warrants that Grantaor is or will be lawfully sejzéd o
conveyed by this Security Instrument and has the right to irrevocably grant, convéy.a
to Trustee, in trust, with power of sale. Grantor also warrants that the Property is unepfu
for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured &

immediately due and payabie upon the creation of, or contract for the creation of, a transfe og4al

or any part of the Property. This right is subject to the restrictions imposed by federal law {12
591}, as applicable,
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BEFAULT. Grantor will be in default if any of the following occur:

Any Cansumer Borrower engages in fraud or material misrepresentation in connection with the
ebt that is an open end home equity plan.

. Any Consumer Botrower on any Secured Debt that is an open end home equity plan fails to

nyackion or inaction by the Borrower or Grantor occurs that adversely affects the Property
hts iwthe Property. This includes, but is not limited to, the following: {a) Grantor fails to
] insirance on the Property; (b) Grantor transfers the Property; (¢} Grantor commits
ctively uses or fails to maintain the Property such that the action or inaction
' curity; (d) Grantor fails to pay taxes on the Property or otherwise fails to
act and thereby causes adién to be filed against the Property that is senior to the lien of this Security
Instrument; (e) a sole/Grasitor dies; (f} if more than one Grantor, any Grantor dies and Lender's security
is adversely affect the Praperty is taken through eminent domain; (h} a judgment is filed against
‘ dithe Property to action that adversely affects Lender’s interest; or (i) a

Executive Officers. A ﬁy.ﬁmrrow ris &
becomes indebted to Lende Jols

permitted under federal la

REMEDIES ON DEFAULT.
instrument, Lender may accelers
provided by law if Grantor is in defa
provide Grantor with notice of the ri
foreclosure actions.

a0 15 any other remedy available under the terms of this Security
ured Debt and foreclose this Security Instrument in a manner

tances, federal and state law will require Lender to

Or other notices and may establish time schedules for

At the option of the Lender, all or any pait &f the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving petice if required by law, upon the occurrence
of a default or anytime thereafter. Lender shall be entitd ithout limitation, the power to sell the
Property.

If there is a default, Trustee shall, at the request of*
whole or in separate parcels at public auction to th
and clear of all right, title and interest of Grantor at s
shall give notice of sale including the time, terms and pla
be sold as required by the applicable law in effect at the tir

Lender, advertise and sell the Property as a
deer-for cash and convey absolute title free

P s Trustee designates. Trustee
description of the Praoperty to

Upon sale of the Property and to the extent not prohibited by-lay :
to the Property sold which conveys absolute title to the purchase &
and costs, shall pay to Lender all moneys advanced for repairs, taxep, if

i_paying all fees, charges
iens, assessments and

surplus, if any, to Grantor. Lender may purchase the Property. The
shall be prima facie evidence of the facts set forth therein.

balance is due or is accelerated or after foreclosure proceedings are filed shall'aot€opstitusé'a waiver of
Lender's right to require complete cure of any existing default. By not exercising.asy gty oin

Grantor's default, Lender does not waive Lender's right to later consider the event a defaiiltaf it happens

again.

incurs in performing such covenants or protecting its 5ecunty interest in the Property. Sue g
include, but are not Ilmlted to, fees incurred for inspecting, preserving, or atherwise protect]

from the date of payment until paid in full at the highest rate of interest in effect as provided lrrt
of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in collectirig

¥ Form USBOCP-DT-WA 11/16/2012
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forcing or protecting Lender's rights and remedies under this Security Instrument. This amount may
nelude, butis not limited to, attorneys' fees, court costs, and other legal expenses. To the extent

d by the United States Bankruptcy Code, Grantor agrees to pay the reasonable attorneys' fees
ricurs to collect the Secured Debt as awarded by any court exercising jurisdiction under the

Bankruptcy Code. This Security Instrument shall remain in effect until released. Grantor agrees to pay
for aps ordation costs of such release.

L LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1)
aw means, without limitation, the Comprehensive Environmental Response,
r bility Act (CERCLA, 42 U,5.C. 9601 et seq.), and all other federal, state and
onk ordinances, court orders, attorney general opinions or interpretive letters

Health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
y totic, radioactive or hazardous material, waste, pollutant or contaminant which has
ren;mfez the substance dangerous or potentlally dangerous to the pubhc health,

safety, welfare oren

*hazardous materiaf, . svb;tances," "hazardous waste," “hazardous substance," or "regulated
substance” under any Erivirenmedntal Law,

is or will be located, st
small quantities of Ha

Jorséleased on or in the Property. This restriction does not apply to
{5 Sub ances that are generally recognized to be appropriate for the

B. Except as previously dis ,
have been, are, and shall rem:

D. Grantor shall immediately notify Lender in we ng
is any pending or threatened investigatio

roceeding relating to the release or
lation of any Environmental Law.

ESCROW FOR TAXES AND INSURANCE.
Grantor will not be required to pay to Lender funds for ta

Grantor agrees to waive any rights that may prevent Lender from brrﬂgiﬁgany ac.:!:i i
Grantor or any party indebted under the obligation. These rights may iticlud tdre not I|m:ted to, any
anti-deficiency or one-action laws. The duties and benefits of this Security
benefit the successors and assigns of Grantor and Lender.

SEVERABILITY; INTERPRETATION. This Security Instrument is compiete.aiid fus
This Security Instrument may not be amended or modified by oral agreement. Any
Security Instrument, attachments or any agreement related to the Secured Debt i

written agreement. If any section of this Security Instrument cannot be enforced accoding
that section will be severed and will not affect the enforceability of the remainder of this.Sec:
Instrument. Whenever used, the singular shalf include the plural and the plural the singuid

captions and headings of the sections of this Security Instrument are for convenience only

be used to interpret or define the terms of this Security Instrument. Time is of the essence in
Security Instrument,




{UCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
popint a successor trustee without any other formality than the designation in writing. The successor

ithout conveyance of the Property, shall succeed to all the title, power and duties conferred
tee by this Security Instrument and applicable law.

nless otherwise requirad by law, any notice shall be given by delivering it or by mailing it
t class mail and either registered or certified mail, return receipt requested, to the appropriate
page 1 of this Security Instrument, or to any other address designated in writing,
ptor will be deemed to be notice to all grantors.

for

LINE OF CREDIT ",
may be reduced to az
released.

18

The& Zecured Debt includes a revolving line of credit. Although the Secured Debt
lance, this Security Instrument wilf remain in effect until

20. RIDERS. The covenarts.ar
supplement and amend t

[Check all applicable boxe

2

-

. ] ADDITIONAL TERMS.
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lratmment and in any attachments. Grantor also acknowl

rgahization 1D: 402761  Qriginator ID: 000001533620

ACKNOWLEDGME
STATEOF W

gctor evidence that

JIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
es receipt of a copy of this Security

Originator Name: EMILY IRENE WOODWORTH

certify that | know of
Individual) |V||Cl AE?,_ LEPi\%g 5

ACY J0O SHARP MARS

Dated: \“1‘5[“

My notary - Mﬂry Public

appointment State of Washingtt

My Appointment Exp

Wi

REQUEST FOR RECONVEYANCE

(Not to be completed until p
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this-Deed o' T
together with all other indebtedness secured by this Deed of Trust, haye
directed to cancel this Deed of Trust, which is delivered hereby, and t
the estate now held by you under this Deed of Trust to the person or

id

(Authorized Bank Signature)

note ar notes,
full. You are hereby

hout warranty, all

rititled thereta.

Prepared By: Larry Helmes
Solidifi US Inc

537 E Pete Rose Way, STE 300
Cincinnati, OH 45202

»
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of 1

Index #:
Registered Land:
Parcel #: P55147

COUNTY ,WASHINGTOA
PLATS PAGES 4 THROU OF SKAGIT COUNTY WASHINGTON.

ABBREVIATED LEGAL: LTS 7

‘AP OF CY ANACORTES VOL 2 PG 4; DEED
201405230131; PARCEL P55147;

SUBJECT TO ALL EASEMENTS, CO NES, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL LE HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS, ORDINA S AND REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATE TAXES AND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYED*BY DEED,
201405230131, OF THE SKAGIT COUNTY, WASHINGT O

*ORDED IN DOCUMENT NO.

JRMRNNATE

IRB3922 18
6658 7/17/2@17 B@787260/|




