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P124013, APN #: 4882-000-30-000

Assessor’s Parcel or Accgupt Num

Abbreviated Legal Des
Skagit, andl ks described as fol
Auditors Fle No. 200601190128,
Full legal description {ocated on;

Trustee: GUARDIAN NORTHV

: The referred toin this report policy is situated in the State of Washington, County of
:30 "Thé archards P.UD" according tothe plat therec recorded Jaruary 19,2006 under
WM [Include Iot, block and plat or section, township and range]

LOAN #: 2285496

[Space ) ne For Recording Data)

OF TRUST

[MIN 1003363-0002177422-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document.
{B) "Borrower”is RAYMOND OULD AND EVA OULD,

: and other words are defined in
A8 dsage, f words used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender” is American Financial Resources, Inc. .

Lenderis  an $ Corporation, organized‘a
taws of New Jersey.

9 Sylvan Way, Parsippany, NJ 07054,

{D) "Trustee” is GUARDIAN NORTHWEST TITLE.

(E) "MERS" is the Mortgage Electronic Registration Systermns, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e

into and amends and supplements this Security Instrument.

Initials:
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LOAN #: 2285496

ote” means the promissory note signed by Borrower and dated July 14, 2017,

e states that Borrower owes Lender FOUR HUNDRED FIFTEEN THOUSAND AND NO/100*

LA AR R R EAREEEEEEEE EEEEEEEEERE RN E R EEE E N EE NN N R N E R E E E R E L]
5, $415,000.00 ) plus interest. Borrower has promised to pay this debt in regutar

ments and to pay the debt in full not later than August 1, 2037.

" means the property that is described below under the heading "Transfer of Rights in the

ps the debt evidenced by the Note, plus interest, any prepayment charges and late charges

[_| Condominium Rider [ Second Home Rider
%] Planned Unit Development Rider | V.A. Rider
['] Biweekly Payment Rider

egistration Systems, Inc. Rider

[ 1-4 Family |
[x] Moriga
L] Other(=  [sie

controlling applicable federal, state and local statutes, regulations,
‘and orders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium association, homeowners

(L) “Electronic Funds Traﬁ&f&f"
draft, or similar paper instrument,
computer, or magnetic tape so

anytransfer of funds, otherthan atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
#isteuct, or autherize a financial institution to debit or credit an
,meﬁ 19, point-of-sale transfers, automated teller machine trans-
ti"ansfers and automated clearinghouse transfers.

are described in Section 3.

actions, transfers initiated by telephone
(M) “Escrow ltems"” means those ite
(N) “Miscellaneous Proceeds” mean
paid by any third party (other than insur

beedds paid under the coverages described in Section 5)
(ii) condemnation or other taking of all or any part of the
Property; (iil) conveyance in lieu of cond i i
value and/or condition of the Property.

(0) "Mortgage Insurance” means insuranc:
on, the Loan.
(P} “Periodic Payment” means the regutarly schedul
the Note, plus (i) any amounts under Section 3 of thi

trument.
12 U.5.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any
me-subject matter. As used in this Security
: posed in regard to a “federally
mortgage loan” under RESPA.

Instrument, "RESPA" refers to all requirements and restrictith:
related mortgage loan” even if the Loan does not qualify as a “feg
(R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This S
(i) the repayment of the Loan, and all renewals, extensions and m

this purpose, Borrower irrevecably grants and conveys to Trustee, in trust, y

described property located in the County of Skagit
[Type of Recording Jurisdiction] {Name of Recerdig Jurisdi

Lot 30, “The orchards P.U.D.” according to the plat thereof recorded {

Auditor’s file No. 200601190126, records of Skagit County, Washington

APN #: P124013

APN #: 4882-000-30-000
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LOAN #: 2285496
rrently has the address of 4414 Orchard Ave, Anacortes,
[Street] [City]
{"Propeity Address"}:

. and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
ecurity Instrument, but, ifnecessary to comp!y with law or custom, MERS (as nominee

covenants with limited vat:
property.

. Escrow Items, Prepayment Charges, and Late Charges.
|pai of -and interest on, the debt evidenced by the Note and any

cashier's check, provided any such che drdwn upon an mstltutson whose deposms are insured by a
federal agency, instrumentality, or entity; or, c:ﬁ Electronic Funds Transfer.
Payments are deemed received by Lenuj % when received at the location designated in the Note or at

I payment insufficient to bring the Loan
ights to refuse such payment or partial
ayments at the time such payments are
accepted. If each Perlodlc Paymentis applied as of itsig flue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied nti-Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonabie per itne, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds:will be pphed to the outstanding principal
balance under the Note immediately prior to fereclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from m ts due under the Note and this

this Security Instrument,

2. Application of Payments or Proceeds. Except as othenyise
ments accepted and applied by Lender shall be applied in the follow riority. (a) interest due
. Such payments shall
be applied to each Periadic Payment in the order in which it became due. An alnmg amounts shall
be applied first to late charges, second to any other amounts due undé) é
to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodi
ficient amount to pay any late charge due, the payment may be appliedto th
late charge. If more than one Pericdic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exte ”tﬁa
paid in full. To the extent that any excess exists after the payment is applied tdthe.
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurahce proceeds, or Miscellaneous Proceeds O p
the Note shali not extend or postpone the due date, or change the amount, of the Pet od

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment;
for: (a) taxes and assessments and other items which can attain priority over this Securi

"h psiyment can be
ll payment of one or

premiums, if any, or any sums payable by Barrower to Lender in lieu of the payment of Mortg:
ance premiums in accordance with the provisions of Section 10. These items are called "Escr
At origination or at any time during the term of the Loan, Lender may require that Communjty A

Initials:
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LOAN #: 2285496
Bue Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
Sha ff bet'an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
e.pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
% for any or all Escrow items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower’s obligation
nts and to provide rece1pts shall for all purposes be deemed to be a covenant and

crow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower sit
revoke the waiver ¢

t ender may, at anyiiine
Funds at the time specifie
under RESFA. Lender &
estimates of expendi

The Funds shali b&h
ity, or entity (including Le
Home Loan Bank. Lende
under RESPA. Lender shal| hetcharg
the escrow account, or verlfymg the-ts
and Applicable Law permits Lengér
Applicable Law requires interes i@

is an institution whose deposﬁs are so insured) or in any Federal
Funds to pay th_e Escrow ltems no later than the time specified

ow Items, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
i¢“6n'the Funds, Lender shall not be required to pay Borrower
r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendé o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
if there is a surplus of Funds held i s defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan i BPA. If there is a shortage of Funds held in escrow, as
defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
2 shortage in accordance with RESPA, but in no more than
tof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as requlred by RESPA, ar Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RE@PA butin ore than 12 monthly payments.
it mstrument, Lender shall promptly refund to

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes
utable to the Property which can attain priority over thv*
rents on the Property, if any, and Community Associatiors.
that these items are Escrow Items, Borrower shall pay the

Borrower shall promptly discharge any lien which has fity over this Security instrument unless
Borrower: (a) agrees in writing to the payment of the obligatioh secured bythe lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemen ) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceégdingswhith jo Lender's opinion operate to
prevent the enforcement of the lien while those proceedings aré-pandi nly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactéryto Lender subordinating
the lien to this Security Instrument. If Lender determines that any pait 9f the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borro notice identifying the
lien, Within 10 days of the date on which that notice is given, Borrow satisfy.ifte lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for a real est e t&
ing service used by Lender in connection with this Loan.

nts, charges, fines, and impositions attrib-
sistrument, leasehold payments or ground
esr-and Assessments, if any. To the extent
rovided in Section 3.

cation andfor report-

Lender requires. What Lender requires pursuant to the preceding sentences cart ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. | en
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zZt
certification and tracking services; or (b) a one-time charge for fiood zone determination:
sefvices and subsequent charges each time remappings or similar changes occur which réasg
affect such determination or certification. Borrower shall also be responsible for the paymeﬂ’t o
imposed by the Federal Emergency Management Agency in connection with the review of ary flood
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 2285496
articatar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
gtect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
s that the cost of the insurance coverage so obtained might significantly exceed the cost of
at Borrower could have abtained, Any amourits disbursed by Lender under this Section 5 shall

h policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
auires, Borrower shall promptly give to Lender all receipts of paid premiums and

If Leride
renewal notices. ' Borft
for damage to, or gestrt tion of, the Property, such policy shall mclude a standard mortgage clause and

eeds, whether or not the underlying insurance was required by Lender,
pryepair of the Property, if the restoration or repair is economically feasible

proceéds, until Lender has had an opportunity to :nspect such Property to
omple!,erﬂ to Lender’s satisfaction, provided that such inspection shall be

1e msurance proceeds and shall be the sole obtigation of
{5mically feasible or Lender’s security would be lessened,

then due, with the excess, if any, pard G ywer. Such insurance proceeds shall be applred in the order
pravided for in Section 2. :

espond within 30 days to a hatice from Lender that the
ert Lender may negotiate and settle the claim. The 30-day
her event, or if Lender acquires the Property under Sec-
» Lender (a) Borrower 's rights to any insurance proceeds

claim and related matters. If Borrower déesh
insurance carrier has offered to settle a clak

i, unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay
piher or not then due.
mﬁartyas Borrower's principalresidence
wnthm 60 days after the execution of this Securlty Instrume
Borrower's principal residence for at least one year after the ei
agrees in writing, which consent shall not be unreasonably wil
exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, alfow the Property to deteramta»a it waste on the Property.

the Property from deteriorating or decreasing in value due to its concsrtlszm Un
ant to Section 5 that repair or restoration is not economically feasib Borrow
Property if damaged to avoid further deterioration or damage. If insur ,
paid in connection with damage to, or the taking of, the Property, Borrowe: hal
or restoring the Property only if Lender has released proceeds for such purpases. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of ‘payments as the
work is completed. If the insurance or condemnation proceeds are not suffic restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of $uch repajeory
Lender or its agent may make reasonable entries upon and inspections ofthe-Propérty. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Propert
Borrower notice at the time of or prior to such an interior inspection specifying suc
8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loal
Borrower or any persons or entities acting at the direction of Borrower or with Borrogv
consent gave materially false, misleading, or inaccurate information or statements to [ -
provide Lender with material information) in connection wrth the Loan. Material represefitat

it is determined pursu-
hall promptly repair the

If (a) Borrower fails to perform the covenants and agreements contained in this Security Instiyura
there is a legal proceeding that might srgmflcantly affect Lender's interest in the Property and/or right
forfeityre,

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 2285496
ment of a kien which may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate to protect Lender's interest in the Property and rights under this Security Instrument, including

clude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
rity Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
g and/ar rights under this Security Instrument, including its secured position in a bankruptcy
ecuring the Property includes, but is not limited to, entering the Property to make repairs,

angerous conditions, and have utilities turned on or off Although Lender may take action
"ender does not have to do so and is not under any duty or obligation to do so. It is

Any amounts
secured by this Securitydristrument. These amounts shall bear interest at the Note rate from the date of

nder reqmred Mortgage Insurance as a condition of making the Loan,
auired to maintain the Mortgage Insurance in effect, If, for any reason,

Borrower shall continue to pay to Lender
when the insurance coverage ceased to ender will accept, use and retain these payments as
a non-refundable toss reserve in lieu oEMongage-insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Gftigs tgn*y paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los: reserve Lender can no longer require loss reserve payments
and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgsige Insurange. ¥f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir B separately designated payments toward
the premiums for Morigage Insurance, Borrower shaif paf emiums required to maintain Mortgage
Insurance in effect, or to provide a non- -refundable {os¢ reserve, until Lender's requirement for Mortgage
ehween Borrower and Lender providing for
$athing in this Section 10 affects Bor-

rower's obligation to pay interest at the rate provided in theN

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such inslranc
enter into agreements with other parties that share or modify thejrrisk; or+educe losses. These agreements
are on terms and conditions that are satisfactory to the mortgage-insi he other party (or parties)
to these agreements. These agreements may require the mortgage igsyrér to make payments using any
source of funds that the mongage insurer may have available {which imay inciude funds obtained from
Mortgage Insurance premiums).

e Note) for certain losses it may
irty to the Mortgage Insurance.
force from time to time, and may

other entity, or any affiliate of any of the foregoing, may receive (directly’

rdirgctlyy amounts that derlve
from (or might be characterized as) a portion of Borrower's payments for Mortg

insurance, in exchange
nt provides that

an affiliate of Lender takes a share of the insurer’s nsk in exchange for a sl
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrowesz..
Mortgage Insurance, or any other terms of the Loan. Such agreements will noti
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othet
may include the right to receive certain disclosures, to request and obtain canced
Mortgage Insurance, to have the Mortgage insurance terminated automatically, an;ﬂ

assugned to and shalil be paid to Lender.
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration

Initials:
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LOAN #: 2285496
‘;;uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

shall be‘applied e,
if any, paid to Barrower.
lntheevent_of ‘Dai

secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vaii ess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument skall.be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total ameynt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valu ided by.(h) the fair market value of the Property immediately before the partial
taking, destruction, orfosginvalue.Any balance shall be paid to Borrower.

in the event of a partig! taking, desfruction, or loss in vaiue of the Property in which the fair market value
of the Property immediatély before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immegdizately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agre€-inwii t¥e Miscellaneous Praceeds shall be applied to the sums secured
by this Security Instrument wheth: ot the sums are then due.

If the Property is abandoned by Borrower, “or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentepeé) offers to make an award to settle a claim for damages, Borrower
fails 1o respond to Lender within 38 day he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds @ o restgration or repair of the Property or to the sums secured
by this Security Instrument, whether or fiof

f the Property or cther material impairment of Lender's
ity instrument. Borrower can cure such a default and, if

impairment of Lender’'s |nterest in the Property or ng,"i"ts nderithis Security instrument. The proceeds of
any award or claim for damages that are attributablé tothe impairfnent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to kesStération arrapair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender |
ment or modification of amortization of the sums secured by
Borrower or any Successor in interest of Borrower shall not s
any Successors in interest of Borrower. Lender shall not be req

r. Extension of the time for pay-
nstrument granted by Lender to
ease the liability of Borrower or
mence proceedings against any

of the sums secured by this Security Instrument by reason of any de g
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from
in interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Severalliability; Co-signers; Successors and Assigns Bousd. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a co-
Security Instrument only to mortgage, grant and convey the co-signer’s interés )
terms of this Security Instrument; (b) is not personally obligated to pay the sumis. secure
Instrument; and (c) agrees that Lender and any other Borrower can agree to exten :
make any accommodations with regard to the terms of this Security Instrument

co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who &
obllgatlons under this Security Instrument in writing, and is approved by Lender, shail o
rower’s fights and benefits under this Security Instrument. Borrower shall not be released: from Bofrowe
obligations and liability under this Security Instrument unless Lender agrees to such releasé insriti
covenants and agreements of this Security Instrument shall bind (except as provided in Settigh 2
benefit the successors and assigns of Lender.

14. Leoan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protectlng Lender sinterestin the Property and rights undert

y the original Borrower
ing any right or remedy
entities or Successors

co-signing this
y under the
this Security
, forbear or

lnitials:
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LOAN #: 2285496
“pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
Bar'ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.
n is subject to a law which sets maximum loan charges, and that law is finally interpreted
ierest or ather loan charges collected or to be collected in connection with the Loan exceed
germitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
. he permitted limit; and (b) any sums already collected from Borrower which exceeded
il be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,

rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

ze5 given by Borrower or Lender in connection with this Security Instrument must
t Borrower in connection with this Security Instrument shall be deemed to have

mailed by first class mail or when actually delivered to Borrower’s notice
5 Notice 1o any one Borrower shall constitute notice to aill Borrowers unless
fires otherwise. The notice address shall be the Property Address unless
u,t}ﬁmute notice address by notice to Lender. Borrower shall prompt!y notify

address if sent By othes.¢
Applicable Law expressly
Borrower has deagnat&ﬂ

dress under this Security Instrument at any one time. Any notlce to
by maiting it by first class mail to Lender’s address stated herein

unless Lender has designated-anot
Security instrument shall noibe. éeem

in which the Property is located. All rights and obligations
ject tg.any requirements and limitations of Applicable Law.

contained in this Security Instrument a
Applicable Law might explicitly or implic
such silence shall not be construed as & prohib

provision or clause of this Security Instruthe Qﬁhe Note conflicts with Applicable Law such conflict shall
not affect other provisions of this Secunt;,r nstrument or the Note which can be given effect without the
conflicting prowsmn

(b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "m ssole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be giversi copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inife frower. As used in this Section 18, "Inter-

{ including, but not limited to, those

liment sales contract or escrow
agreement, the intent of which is the transfer of title by Borro ‘ re date to a purchaser.
If all or any part of the Property or any Interest in the Prop

a natural persan and a beneficial interest in Borrower is sold

consent, Lender may require |mmed|ate payment in fuII of

provide a period of not less than 30 days from the date the notice is given in ac;:c;rdance with Section 15
within which Botrower must pay all sums secured by this Security Instiument. If chrrower fails to pay these
sums prior to the expiration of this periad, Lender may invoke any r "t‘i

Instrument wﬂhout further notice or demand on Borrower,

rower shall have the right to have enforcement of this Secunty Instrurment discontinueg at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of : ined in this
Security Instrument; (b) such other period as Applicable Law might specify for t) ' igr of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument“These cenditigns are that
Borrower: (a) pays Lender all sums which then would be due under this Securit ‘
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for the;purg
ing Lender’s interest in the Property and rights under this Security Instrument; and {(djtakgs stcr
as Lender may reasonably require to assure that Lender’s interest in the Property and 4ights upi
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Iristry 5
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang'exf S il
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cemﬁed ¢ e&sk
bank check, treasurer's check or cashier's check, provided any such check is drawn upon af i
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds:Jr
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

Initials:
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LOAN #: 2286496
ufly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

ogether with this Security instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
ents d € under the Note and this Security Instrument and performs other mortgage loan servicing

to which payments should be made and any cther information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

will remain with #ie L
by the r_\lote purchaserdnless otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-

Instrument or that alleg“ﬂas hattire other party has breached any provision of, or any duty owed by reason
of, this Security Instrumegt, ntil such Borrower or Lender has notified the other party (with such notice
given in compliance with thé requitements of Section 15) of such alleged breach and afforded the other
. od. after the giving of such notice to take corrective action. If Applicable
Law provides a time perloeé ich must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposés of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pi ion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee g satishy ke notice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Substances
substances defined as toxic orfig
the following substances: gasolin
cides and herbicides, volatile sol
materials; {b) "Environmental Law” m
is located that relate to health, safety or
any response action, remedlal action, 4

sed in this Section 21: {(a) "Hazardous Substances” are those
doys- substances poliutants, or wastes by Environmental Law and
Other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
deraldaws and laws of the jurisdiction where the Property

Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous

do, nor allow anyone eise to do, anything aﬁ’ectrﬁg the Propéd a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) witich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyersefy affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, Usg,
Hazardous Substances that are generally recognized,
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency or §
Hazardous Substance or Environmental Law of which Bor
mental Condition, |nclud|ng but not limited to, any spilling, Ie

popriate to normal residential uses and to
substances in consumer products).
gation, claim, demand, lawsuit
involving the Property and any
al knowledge, (b} any Environ-
rge, release or threat of release

rns, or is notified by any
her remediation of any
ptly take all necessary
eate any obligation on

governmental or regutatory authority, or any private party, that any remgval
Hazardous Substance affecting the Property is necessary, Borrower 5
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwi
(a) the default; (b) the action required to cure the default; (c) a date, notless th,
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the notice may result in accs
secured by this Security Instrument and sale of the Property at public auctic ait )t
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a def:
defense of Borrower to acceleration and sale, and any other matters required to be) ne.iucls“

and costs of title evidence.

Initials:
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LOAN #: 2285496
IEt:ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of L ender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and

person or persos I
the sale took place.
23. Reconveyance

warranty to the persoh r
costs and the Trustee's

a successor trustee to any Trustoe apﬁ L
the Property, the successor truside shali'succeed to all the title, power and dut|es conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The t sed principally for agricuitural purposes.

26. Attorneys’ Fees. Lende| __sh"a'“ _' ied to recover its reasonable attorneys fees and costs in
any action or proceeding o construe-
fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

terms and covenants contained in this
recorded with it.

Z/ r// A (seal)

~ DATE

77£7” 7 7 (Seal)

DATE

AL
EVA OULD

Initials: A
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LOAN #: 2285496

COUNTY OF SKAGIT SS:

rsonally appeared before me RAYMOND OULD AND EVA OULD to me
dividual party/parties described in and who executed the within and

Notary Public in and for the State of
Washington, residing at _™M* Vea1eos

Lender: American Financ
NMLS ID: 2826

Loan Originator: Courtney M
NMLS ID: 1045324

Initials:
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LOAN #: 2285496
MIN: 1003363-0002177422-6

LANNED UNIT DEVELOPMENT RIDER

THiIS  UNIT DEVELOPMENT RIDER is made this 14th day of
July, 2017 . and is incorporated into and shall be deemed to amend and
supplement th gage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same y the undersigned {the "Borrower”) to secure Borrower's Note

rces, Inc.

(the "Lender”)
he Property described in the Security Instrument and

The Property includes, b
together with other such pa

in COVENANTS, CONDITIOM

ct'limited to, a parcel of land improved with a dwelling,
els and certain common areas and facilities, as described

(the "Declaration”).
The Property is a part of a plan velopment known as THe Orchards P.U.D.

(the"PUD"). The Property alsoincludés Borrower’s interestin the homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benef] d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Securitg Instrument, Borrower and Lender:f(:
UD Obligations. Borrower shall pe

PUD’s Constituent Documents. The "Constitue
(i} articles of incorporation, trust instrument or an
the Owners Association; and (jii) any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents.:
B. Property Insurance, So long as the Owne
generally accepted insurance carrier, a "master” or "blanket” golicy,
which is satisfactory to Lender and which prowdes msuramte covar

and agreements made in the
nant and agree as follows:

ower's obligations underthe
lents” are the (i) Declaration;
t document which creates
regulations of the Owners
dues and assessments

maintains, with a
uring the Property
ge in the amounts
azards included
, but not limited
(l) Lenderwaives
arly premium
ligation under
& satisfied
ation policy.
f the loan.
raperty

to, earthquakes and floods, forwhlch Lender requires insurarice,
the provision in Section 3 for the Periodic Payment ta Lender
instaliments for property insurance on the Property; and (ii) Borrower’

Section 5 to maintain property insurance coverage on the Prop: |
to the extent that the required coverage is provided by the Owners. :

What Lender requires as a condition of this waiver can change dunng the

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided b¥ the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu:
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paid to L
shall apply the proceeds to the sums secured by the Security Instrument, w
not then due, with the excess, if any. paid to Borrower.

C. Public Llablhtz Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender. ‘

MULTISTATE PUD RIDER--Single Famity—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
Eliie Mae, Inc. Page 1 of 2
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LOAN #: 2285496

.endemnation. The proceeds of any award or claim for damages, direct or
equential, spayable to Borrower in connection with any condemnation or other
‘any part of the Property or the common areas and facilities of the PUD,
eyance in lieu of condemnation, are hereby assigned and shall be paid
ch ‘proceeds shall be applied by Lender to the sums secured by the
et as provided in Section 11.
" Prior, Consent. Borrower shall not, except after notice to Lender and
ittén consent, either partition or subdivide the Property or consent
ermination of the PUD, except for abandonment or termination
requwed by Iaw in t ase.of substantial destruction by fire or other casualty or in the case
of a taking by conderanation or eminent domain; (i) any amendment to any provision of the
“Constituent Docuprients’if théprovision is for the express benefit of Lender; (iii) termination
of professional managemenitandassumption of self-management ofthe OwnersAssociation;
or (iv) any action wh ave the effect of rendering the public liability insurance
coverage maintained by the Oners Association unacceptable to Lender.

F. Remedies. If Bomewer gdes not pay PUD dues and assessments when due,
then Lender may pay thenrt Any--amounts disbursed by Lender under this paragraph
wer secured by the Security Instrument. Unless
! erms of payment, these amounts shall bear

ment at the Note rate and shall be payable, with

Borrower and Lender agree
interest from the date of dig

5" and agrees to the terms and covenants

7// ‘,I’A Z (Seal)

DATE

/77 (sea

DATE

EVA OULD ~©

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN
Ellie Mae, Inc. Page 20f2 F3150RDU 0115
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MU Gs E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Rid
incorporated
Instrument”) of the
are one or more p
American Fina

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 14th day of July, 2017, and is
nd-amends and supplements the Deed of Trust (the "Security
¢ (tate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to
L

Instrument, which is locé
4414 Orchard Ave, Anacor

A. DEFINITIONS
1. The Definitions section |
“Lender” is American Financial Resourges, Inc.

Lenderis an S Corporation
under the laws of New Jersey,
9 Sylvan Way, Parsippany, NJ 07054.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instr m “Lender” includes

any successors and assigns of Lender. ‘
“MERS” is Mortgage Electronic Registration Systems, inc! MERS is a separate

organized and existing under the laws of Delaware, and has-an,

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (8@‘8) ERS. MERS is

appointed as the Nominee for Lender to exercise the rights, d as andbligations of

lmlteﬁ g’ appointing a

successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or a
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amengi
the following definition:
“Nominee” means one designated to act for another as its represertat]
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L.
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 1 0of4



LOAN #: 2285496
WNSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

power of salg, lovwing described property located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 30, "The orchs according to the plat thereof recorded January
19,2006, under Aud
Washington.

APN #: P124013
APN #: 4882-000-30-0

which currently has the address of 4414 Orchar

WA 98221 ("Property Address")
[State] [Zip Code]

and all easements, appurtenances, and fixtures now or hereafter’
All replacements and additions shall also be covered by thi
the foregoing is referred to in this Security Instrument as th

Lender, as the beneflc:ary under this Secunty Instrum

to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not limited t
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15. Notices. All notices given by Borrower or Lender in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3153 04/2014 Initials:
Ellie Mae, Inc. Page 2 of 4 F3158RDU 04
F3158RLU (CLS)

071372017 01:45 PM PST



LOAN #: 2285496
trument shall be deemed to have been given to Borrower when mailed
il or when actually delivered to Borrower's notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
s unless Borrower has designated a substitute notice address

address by noti&u
provides to Lende

with this Security Insil
actually received by M
shall not be deemed to has
any notice required by th
the Applicable Law require en
Security Instrument.

Security Instrument) can be sold
one or more times without prior noticé'to Borrower, Lender acknowledges that until it
directs MERS to assign MERS's Nominee i 7 this Security Instrument, MERS
remains the Nominee for Lender, with the. o exercise the rights of Lender. A

sale might result in a change in the entity (ki bwn as.the "Loan Servicer") that collects

other mortgage loan servicing obligations unii
and Applicable Law. There aisc might be one or imgre changes of the Loan Servicer
unrelated to a sale of the Note. If there is a chan _gan Servicer, Borrower will
be given written notice of the change which wil ame and address of the

information RESPA requires in connection with a nonce gﬁf rans:

r of servicing. If the
Note is sold and thereafter the Loan is serviced by a Lcaan Se f'

er other than the

Note purchaser.
@ any judicial
action (as either an individual litigant or the member of a clas , es from the
other party’s actions pursuant to this Security Instrument or that, ‘
party has breached any provision of, or any duty owed by reason of, this' Security
Instrument, until such Borrower or Lender has notified the other party ct notlce
given in compliance with the requirements of Section 15) of such ai

afforded the other party hereto a reasonable period after the giving crf‘ "

to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the natice and opportuni
corrective action provisions of this Section 20.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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TITUTE TRUSTEE

' of the Security Instrument is amended to read as follows:

24 v -tls;yte Trustee. In accordance with Applicable Law, Lender or MERS may

%}/7‘ __ (seal)

DATE

v
RAYMONDAULD
;27 7 7 {Seal)

DATE
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