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DEFINITIONS
Words used in multiple sections of this documen below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirj he s, e of words used in this document
are also provided in Section 16. :
(A} “Security Instrument” means this document, which is dated  July 20, 2017,
together with all Riders to this document.
(B} "Borrower” is JOHN R MAUS JR AND LORI J MAU

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Land Title Company of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointed M

into and amends and supplements this Securlty Instrument.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 1 of 11

Q7/18/2017 04:42 PM PST



LOAN #: 7011602

Note" means the promissory note signed by Borrower and dated July 20, 2017.
ole states that Borrower owes Lender THREE HUNDRED FORTY THOUSAND AND NO/100*

S. $340,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Bayments and to pay the debt in full not later than August 1, 2047.
. means the property that is described below under the heading "Transfer of Rights in the

ote, and all sums due under this Security Instrument, plus interest.

drkg all Riders to this Security Instrument that are executed by Borrower. The following
ecalted by Borrower [check box as applicable):

' L] Condominium Rider ] Second Home Rider

ix] Planned Unit Development Rider V.A. Rider

] Biweekly Payment Rider

Registration Systems, Inc. Rider

yaid
! Mortgage Elgé
_! Other(s ) [spes]

{J) “Applicable Law”
ordinances and adminig

5 all controlling applicable federal, state and local statutes, regulations,
leg. and orders (that have the effect of law) as well as all applicable final,

-any transfer of funds, other than a ransaction originated by check,
draft, or similar paper instrumeit wf"l h is initiated through an electromc terminal, telephonic instrument,

actions, transfers initiated by telepijon ansfers and automated clearlnghouse transfers.
(M) "Escrow ltems” means those ltems thiat are described in Section 3.

(N) "Miscellaneous Proceeds” means:any compensation, setlement, award of damages, ar proceeds
paid by any third party (other than insurdnce praceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Piops ) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condetprtion; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property. ]
{0) "Mortgage Insurance” means insurance ‘protecting Lender against the nonpayment of, or default
on, the Loan.

{P) "Periodic Payment” means the regularly sched
the Note, plus (i} any amounts under Section 3 of t
{Q) "RESPA" means the Real Estate Settlement Pr
menting reguiation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that gover
Instrument, "RESPA" refers to all requirements and restricti imposed in regard to a “federally
related montgage loan" even if the Loan does not qualify as a “"federally refated mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party that hasitaken title to the Property, whether
or not that party has assumed Borrower’s obligations under the, : this Security Instrument.

wotnt due for (i) principal and interest under
curltg mstrument.
dures Act (12 U.S.C. §2601 et seq.) and its imple-

ject matter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomifie:
sors and assigns) and the successors and assigns of MERS, This Security In
{i) the repayment of the Loan, and all renewals, extensions and modificati
performance of Borrower's covenants and agreements under this Seiw
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, wik
described property located in the County of Skagit
[Type of Recording Jurisdiction] {Name of R
Lot 55, "PLAT OF TWIN BROOKS PHASE 3 LU-05-024," as per plat ap: , 2016 and
recorded April 21, 2016 under Auditor's File No. 201604210098, being &= riand correction
of Auditor's File No. 2016041 50158, records of Skagit County, Washlngto

er and Lender’s succes-
ment secures to Lender:

nt and the Note. For
er of sale, the following

Situate in the City of Mount Vernon, County of Skagit, State of Washington
Lot 55, Twin Brooks, Phase 3, LU-05-024

APN #: P133120

APN #: 6035-000-055-0000

41
Y

Initials{ §
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LOAN #: 7011602

1 currently has the address of 439 Timberland Loop, Mount Vernon,

[Street] {City}
on 98273 ("Property Address"):

{Zip Coda]

R WITH all the improvements now or hereafter erected on the property, and all easements,
_and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. Ali of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with faw or custom, MERS (as nominee
wdey's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
t limited to, releasing and canceling this Security Instrument.

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
rants and will defend generaliy the title to the Property against all claims
and demands, subject teranyericumbrances of record.

i Escrow Items, Prepayment Charges and Late Charges.
Borrower shall pay when due the sfincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢ s du emder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paym e
nstrument received by Lender as payment under the Note
ider unpaid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,
¢) certified check, bank check, treasurer’s check or

or this Security Instrument is returned
payments due under the Note and this
as seiected by Lender: (a) cash; {b)

Electronic Funds Transfer.

Payments are deemed recelved by Len ‘when received at the location designated in the Note or at
such other location as may be designated nder in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial payment if te payment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay ial payment insufficient to bring the Loan
current, w:thout waiver of any nghts hereunder orp rights to refuse such payment or partial
;payments at the time such payments are
date, then Lender need not pay inter-
eston unapplied funds. Lender may hold such unapplié d5 uiitil Barrower makes payment to bring the
Loan current. if Borrower does not do so within a reasonable ¢ e, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be bplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No 7 which Borrower might have now
ents due under the Note and this
Bythis Security Instrument.
Thed in this Section 2, all pay-
f priority: (a) interest due
3. Such payments shall
maining amounts shall

Security Instrument or performing the covenants and agreemé

2. Application of Paymenits or Proceeds. Except as oth
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; {c) amounts due under Se
be applied to each Periodic Payment in the order in which it became d
be applied first to late charges, second to any other amounts due undé
to reduce the principal balance of the Note.

If LLender receives a payment from Borrower for a delinquent Periadic
ficient amount to pay any late charge due, the payment may be applied tot
late charge. If more than one Periodic Payment is outstanding, Lender mayi ﬁify atly
from Borrower to the repayment of the Periodic Payments if, and to the extentthat, eat
paid in full, To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Note.,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prif
the Note shall not extend or postpone the due date, or change the amount, of the Perigdic:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Ray
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment gf 3

Wment can be
ent of one or

premrurns if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgég :
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow.
At origination or at any time during the term of the Loan, Lender may require that Communit
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‘ LOAN #: 7011602
5, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
- Sathion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
to pay the Funds for any or all Escrow liems. Lender may waive Borrower's abligation to pay to
Fumds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
1 wabver, Borrower shail pay directly, when and where payable, the amounts due for any Escrow ltems
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ip enting such payment within such time period as Lender may require. Borrower's obligation
payments and to provide receipts shall for all purposes be deemed to be a covenant and

l;gated 1o pay Escrow ltems directly. pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
any or all Escrow ltems at any time by a notice given in accordance with Section

e, Collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifizd upder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shay 1 si ate the amount of Funds due on the basis of current data and reasonable

fitution whose deposits are insured by a federal agency, instrumental-
ity, oF entity (mciudlng Len_ ris an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender,

~ FOow ltems, unless Lender pays Borrower mterest on the Funds
and Applicable Law permits Lendes ake such a charge. Unless an agreement is made in writing or
paid. @%‘1 the Funds, Lender shall not be reqwred 1o pay Borrower

shall be paid on the Funds. Lendé
Funds as required by RESFA.
If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall no wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency §f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, “arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA butip ore than 12 monthly payments.
Upon payment i full of all sums secured by this S ument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over thi, Sac;
rents onthe Property, if any, and Community Associatior:
that these items are Escrow items, Borrower shall pay them i
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
ta Lender, but only so fong as Borrower is performing such gig
by, or defends against enforcement of the lien in, legal procee
prevent the enforcement of the lien while those proceedings are
are conciuded; or {c) secures from the holder of the lien an agreemery
the lien to this Security Instrument. If Lender determines that any ps
which can attain pricrity over this Security Instrument, Lender may
fien, Within 10 days of the date on which that notice is given, Borrowels
more of the actions set forth above in this Sect:on 4,

hts, charges, fines, and impositions attrib-
nstrument, leasehold payments or ground
Assessments, if any. To the extent
provided in Section 3.

his Security Instrument unless
iy the lien in a manner acceptable
{b ontests the lien in good faith
ender’s opinion aperate to

; tisfac éary to Lender subordinating

f the Property is subject to a lien
notice identifying the
e lien or take one or

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now _
the Properly insured against loss by fire, hazards included within the term “extent
other hazards including, but not limited to, earthquakes and floods, for which Lendst
This insurance shall be maintained in the amounts (including deductible levels) apd
Lender requires. What Lender requires pursuant to the preceding sentences can chgn
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower.
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. L
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zéme
certification and tracking services; or (b) a one-time charge for flood zone determunatmn _a

imposed by the Federal Emergency ManagementAgency in connection with the review of any. f
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrawer's expense. Lender is under no obligation to g
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LOAN #: 7011602
g,uiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
jprotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard®or liability and might provide greater or lesser coverage than was previously in effect. Borrower
sriowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ange-that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
aﬁld. nal debt of Borrower secured by this Security Instrument. These amounits shall bear interest
2 from the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
e policies required by Lender and renewals of such policies shall be subject to Lender's
isapprove’such policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the paolicies and renewal
quires, Borrower shail promptly give to Lender all receipts of paid premiums and
orfower obtains any form of insurance coverage, not otherwise required by Lender,
ction of, the Property, such policy shall include a standard mortgage clause and
srigagee and/or as an additional loss payee.

for damageé to, o
shall name Lender
[n the event

made prompily by Borrower. Unless Lender and Borrower otherwise agree
gteeds, whether or not the underlying insurance was required by Lender,
repair of the Praperty, if the restoration or repair is economically feasible
sened. During such repair and restoration period, Lender shall have the
‘preceetis untit Lender has had an opportunity to inspect such Property to
mpleted to Lender's satisfaction, provided that such inspection shalt be
may < urse proceeds for the repalrs and restoration ina s:ngle payment

or in a series of progress p
Appflicable Law requires intey
pay Borrower any interest or earnipgs.on Such proceeds Fees for pubilc adjusters, or other third parties,
retained by Borrower shall not he pﬂld out_i ﬂthe insurance proceeds and shaEI be the sole obllgatlon of

then due, with the excess, if any, paid te
provided for in Section 2.

claim and related matters. if Borrower déesshortespond within 30 days 1o a notice from Lender that the
i en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (al:-Borrower’s rights to any insurance proceeds

other of Barrower's rights (other than the right to an
under all insurance policies covermg the Property

within 60 days afier the execution of this Security Instrumen --Sh Contlnue to occupy the Property as
Borrower’s principal residence for at least one year after the date of
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Rroper
destroy, damage or impair the Property, allow the Property to deterior
Whether or not Borrower is residing in the Property, Borrower shall ma toperty in order to prevent
the Property from deteriorating or decreasing in value due to its cordition. Uriless it is determined pursu-

I

phdgmnation proceeds are
paid in connection with damageto or the taking of, the Pmperty Borrower sha— ' be'responsible for repairing
or restoring the Property only if Lender has released proceeds for such purpbses. Len i
proceeds for the repairs and restoration in a single payment or in a series, of progfess payments as the
work is completed. If the insurance or condemnatlon proceeds are not suﬁ“ clas

Lender or its agent may make reasonable entries upon and inspections of th‘
sonable cause, Lender may inspect the interior of the improvements on the Prcpe

Borrower notice at the time of or prior to such an interior inspection specifying suc

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loat

but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
ff (a) Borrower fails to perform the covenants and agreements contained in this Security Instrar;
there isalegal proceeding that might sig nificantly affect Lender's interestin the Property and/or rig

rf
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LOAN #: 7011602
cement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ropiiate to protect Lender’s interest in the Property and rights under this Security Instrument, including
pratecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
saclipns caninciude, but are not limited to: (a) paying any sums secured by a lien which has priority aver this
; asiriment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
roperty andfor rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Sepuring the Property includes, but is not limited to, entering the Property to make repairs,
change locks, seplace or board up doors and windows, drain water from pipes, eliminate building or other
dangerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to de so and is not under any duty or obligation to do so. It is
urs no liability for not taking any or all actions authorized under this Section 9.
Any sdisbised by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securigy 1r
disbursement and
payment,
If this Securi ;
Borrower shall not surresid
the ground lease. Borro
ground lease. If Borrows
unless Lender agrees o
10. Mortgage Insura
Borrower shall pay the pre
the Mortgage Insurance ¢
that previously provided such |
ments toward the premiums for
coverage substantially equivale
equivalent to the cost to Borrow
gage insurer selected by Lender. | |
Borrower shall continue to pay to Lend ‘mounr ofthe separately des:gnated payments thatwere due
when the insurance coverage ceased 1o be ih efie
a non-refundable loss reserve in lieu of; ‘
notwithstanding the fact that the Loan is paidin fuil and Lender shall not be requared to pay Bor.
rower any interest or earnings on such los% réServe. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ameaust and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ble, is oblzined, and Lender requires separately desig-
nated payments toward the premiums for Mortgéage Insu f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiir separately designated payments toward
the premiums for Mortgage Insurance, Borrower shatl remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable | until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agregrmen! between Borrower and Lender providing for
such termination or until termination is required by Appierah & Laiv, Nithing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the Né&
Mortgage Insurance reimburses Lender {or any entity that glurchasesithe Note) for certain losses itmay
incur if Borrower does not repay the Loan as agreed. Borrower i party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such irz e from time to time, and may
enter into agreements with other parties that share or modify th _ losses. These agreements
are on termis and conditions that are satisfactory to the mortgage ins ig the other party (or parties)
to these agreements. These agreements may require the mortgage; : i
source of funds that the mortgage insurer may have available (w 1ciude funds obtained from
Mortgage Insurance premiumns). #%
As a result of these agreements, Lender, any purchaser of the Not rer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or ipdirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Moy 4ge Insufd)
for sharing or modifying the mortgage insurer’s risk, or reducing losses. if (
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further:

& leasehold estate and interests herein conveyed or terminate or cancel
I nat, without the express written consent of Lender, alter or amend the
wiresdee title to the Property, the leasehold and the fee title shall not merge

(b) Any such agreements will not affect the rights Borrower has - if any <
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |
may inciude the right to receive certain disclosures, to request and obtain cancel
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang
a refund of any Mortgage Insurance premiuims that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender’s security i/
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4 LOAN #: 7011602
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the wark has been completed to
der’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
2pairs and restoration in a single disbursement or in a series of progress payments as the work is
npleted-Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
ened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumert,
: Otithen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

of the Property imrmﬂd' f
than the amount gf the
destruction, or

efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
nless Borrower and Lender otherwise agree in writing, the sums secured by
‘Desreduced by the amount of the Miscellaneous Proceeds multiplied by the
mount of the sums secured immediately before the partial taking, destruc-
et hy(ia).the fair market value of the Property immediately before the partial
iFf valde, Any balance shail be paid to Borrower,
king, destruction, or foss in value of the Property in which the fair market value
fore the partial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due.
w0r if, after notice by Lender to Borrower that the Opposing
» make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized 10 collect

by this Security Instrument whe

If the Property is abandoneg
Party {as defined in the next sen
fails to respond to Lender within 3
and apply the Miscellaneous Proceeds
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscelianeous Proceeds.

Borrower shall be in default if any actios

1&. "Opposing Party” means the third party that owes
gainst whom Borrower has a right of action in regard to

_ r proceeding, whether civil or criminal, is begun that. in
Lender’s judgment, could result in forfeiture ‘of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiof! 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciy rfeiture of the Property or other material
impairment of Lender's interest in the Property or rights“und is Security Instrument. The proceeds of
any award or claim for darmages that are attributablété the i ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender, :

All Miscellaneous Proceeds that are not applied to Festord
in the order provided for in Section 2.

2. Borrower Not Released; Forbearance By Lendey Not a Waiver. Extension of the time for pay-
ment or madification of amoartization of the sums secured by 'Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not t se the liability of Borrower or
ary Successors in Interest of Borrower. Lender shall not be req ! ce proceedings against any
Successor in Interest of Borrower or to refuse to extend time for pay wise modify amortization
of the sums secured by this Security Instrurnent by reason of any d » by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lendér in exg)
including, without imitation, Lender's acceptance of payments from third pers
in Interest of Borrower or in amounts less than the amount then due, shall
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "co-gigr
Security Instrument only to mortgage, grant and convey the co-signer’s interest-irf th
terms of this Security Instrument; (b) is not personally obligated to pay the sums st
Instrument; and (c) agrees that Lender and any other Borrower can agree to exjext
make any accommodations with regard to the terms of this Security Instrument or
co-signer’s consent. kY

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who asstrgés Bor
obligations under this Security Instrument in writing, and is approved by Lender, shak. i afl
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fromyto
obligations and liability under this Security instrument unless Lender agrees to such releas.
covenants and agreements of this Security Instrument shall bind {except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys' fees, praperty inspection and valuatio
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LOAN #: 7011602
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are gxpressly prohibited by this Security Instrument or by Applicable Law.
kie Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
interest or other loan charges collected or to be collected in connection with the Loan exceed
adtimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
rge & the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limis will be refunded to Borrower. Lender may choose to make this refund by reducing the
priricipal owgd:under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the redustiop/wilk b treated as a partial prepayment without any prepayment charge (whether of not a
prepaymert clvargs, is, provided for under the Note). Borrower's acceptance of any such refund made by
direct payn er will constitute a waiver of any right of action Borrower might have arising out
of such o
15.
be in writing. Any n
been given to Bo
address if sent by sther i
Applicable Law expressiy f
Borrower has desighated

Q orrower in connection with this Security Instrument shall be deemed to have
r when marled by first class mail or when actually delivered to Borrower's notice

s otherwise. The notice address shall be the Property Address unless
ubstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's ¢ ofaddress. If Lender specifies a procedure for reporting Borrower's change
of address, then BorrGywer sifall-arly seport a change of address through that specified procedure. There
may be only one designateid fiotice address under this Security Instrument at any one time. Any notice to
Lender shall be given by celivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated anottiér alidress by notice to Borrower. Any notice in connection with this
Security Instrument shall n 260,40 have been given to Lender untit actually received by Lender. If
any notice required by this Securityinsrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspanding requirement under this Security Instrument.

16. Governing Law; Several iligy: f Construction. This Security Instrument shallbe governed
by federal Jaw and the law of the % which the Property is located. All rights and obligations
contained in this Security Instrument & iject tg any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impicidy; 3

not affect other provisions of this Securityln:
conflicting provision.

corresponding neuter words or words of the féminine ge (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma e sole discretion without any obligation to

he Mote and of this Security Instrument.
Borrower. As used inthis Section 18, "Inter-
! including but not limited to, those

18. Transfer of the Property or a Beneficial Intares
estin the Property” means any Iegai orbeneficial interetin
beneficial interests transferred in a bond for deed, contract
agreament, the intent of which is the transfer of title by Borréw

If all or any part of the Property or any Interestin the Prope:
a natural person and a beneficial interest in Borrower is sol

ure date to a purchaser.
gr transferred (or if Borrower is not

y this Security Insfrument.
JE@rted by Applrcable Law.

sums prior to the expiration of this period, Lender may invoke any remes
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a )flve days before saie of the Property pursuant to any

right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. TI] :
Borrower: (a) pays Lender all sums which then would be due under this Secd
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not it
attorneys fees, property inspection and valuation fees, and other fees incurred for the pu
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)#dkes's
as Lender may reasonably require to assure that Lender’s interest in the Property and rj

continue unchanged. Lender may require that Borrower pay such reinstatement sums and:
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon arf'i
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds™
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby g

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7011602
lly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
-acceleration under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Mote (together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
senie-due, under the Note and this Security Instrument and performs other mortgage loan servicing
Hons under the Note, this Security Instrument, and Applicable Law. There also might be ane or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
dreds 10 which payments should be made and any other information RESPA requires in
' of transfer of servicing. If the Note is sold and thereafter the Loan is setviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are nol assumed
i2ss otherwise provided by the Note purchaser.
nder may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party’s actions pursuant to this Security
1e other party has breached any provision of, or any duty owed by reason
4Nt such Borrower or Lender has notified the other party (with such notice
equirements of Section 135) of such alleged breach and afforded the other
perio- i i i

of, this Security [nstrurignt,
given in compliance with t
party hereto a reason
Law provides a time peg
deemed to be reasonable of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pu tion 22 and the notice of acceleration grven to Borrower pursuant
to Section 18 shall be deeined to satidfy
this Section 20,

21. Hazardous Substandé dsed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or ha

materials; (b) "Environmental Law"” méa ‘deral laws and Iaws of the Jurisdiction where the Property
is located that relate to health, safety or enyironrm
any response action, remedial action, .
“Environmental Candition” means a cof
Environmental Cleanup,

Borrower shalf not cause or permit the

do. nor allow anyone else to do, anything affectifig the Progiert
Law, (b) which creates an Environmental Condition orAc).4
i s the value of the Property. The preced-
e on the Property of small quantities of
riate ta normal residential uses and to

ing two sentences shall not apply to the presence
Hazardous Substances that are generally recognize

Borrower shall promptly give Lender written notice of (&
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, 1
of any Hazardous Substance, and (c) any condition caused by
ous Substance which adversely affects the value of the Property ; :
governmental or regulatory authority, or any private party, that any:refnoval
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

se or release of a Hazard-
darns, or is notified by any
ther remediation of any
ptly take all necessary
sate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22 Acceieration Remedies. Lender shall give notice to Borrow

acceleration under Section 18 unless Applicable Law provides otherwise}:
(a} the default; (b) the action required to cure the default; (c) a date, not Ie
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may resultin accelg
secured by this Security Instrument and sale of the Property at public aucti

acceleration, the right to brmg a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be }
notice by Applicable Law. If the default is not cured on or before the date specified.ji,
Lender at its option, may require immediate payment in full of all sums secured by

Instrument without further demand and may invoke the power of sale and/or any oth

and costs of titie evidence.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
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LOAN #: 7011602
H Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ce of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ndef shall take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
er publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
Hlic-a1ctjon to the highest bidder at the time and place and under the terms designated in the
' 2 in one or more parcels and in any order Trustee determines. Trustee may postpone
the Pmperty fora per:od or periods permitted by Applicable Law by public announcement
p ce fixed in the notice of sale. Lender or its designee may purchase the Property

y
Triastee s
covenant
evidence th'of the statements made therein. Trustee shall appiy the proceeds of the sale in
the following or&et '16.all expenses of the sale, including, but not limited to, reasonable Trustee’s

23. Reconveyanc&
request Trustee to reco
dencing debt secured b

costs and the Trustee's fe

24, Substitute Trusty
a SUCCessor trustee 1o any:
the Property, the successor
herein and by Applicable Law.

25. Use of Property. The b

26. Attorneys' Fees. Lender
any action or proceeding to constrt
fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

: UUCceed to all the title, power and duties conferred upon Trustee

netysed principally for agricultural purposes.

Fied to recover its reasenable attomeys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
ent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL ENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN AYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

‘the terms and covenants contained in this
ecorded with it.

d agre
Secuggy Ingtrument and in any Rider executed by Bo

~Ze-77. (Seal)
DATE

207/ 7 (Seal)

DATE

Initi
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LOAN #: 7011602

COUNTY OF & 6.' 1 §S:

y personally appeared before me JOHN R MAUS JR AND LORI J MAUS to me

bethedndividual party/parties described in and who executed the within and

hstiument, and acknowledged that he/she/they signed the same as his/heritheir free
deed, for the uses and purposes therein ed.

nd and official seal this day of 20/ P

é‘(m@aﬂﬂ.@}

Notary Public in and for the Stafe-6f
Washington, residing at

My Appointment Ex i

(]
NIty
w sy,
SLPREN £

P oH %
QE’Q“M s 8{0‘?':,?.‘5‘ "p‘

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Brett Lloyd
NMLS ID: 493147

Initia
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Ellie Maeg, Inc. Page 11 of 11

071182017 04:42 PM PST



LOAN #: 7011602
CASE #: 46-46-6-0868351
MIN: 1001359-0007011602-2

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

HIS LOAN IS NOT ASSUMABLE WITHOUT
THEZAPPROVAL OF THE DEPARTMENT OF
VETERANS-AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARAN 2, LOAN AND ASSUMPTION POLICY RIDER is made this
July #2017, and is incorporated into and shall be deemed
>nt the Mortgage, Deed of Trust or Deed to Secure Debt (herein

3 even date herewith, given by the undersigned (herein
ower's Note to  Peoples Bank, a State Chartered Bank

0
to amend and suppl
“Security Instrument’y'c
“Borrower”) to sectwe B

. (herein “Lender”)
and covering the Property 1 the Security Instrument and located at
439 Timberland Loop

Mount Vernon, WA 98273

¥T: Inaddition to the covenants and agreements made
nd l-ender further covenant and agree as follows:

Ifthe indebtedness secured hereby uaranteed orinsured under Title 38, United States
Code, such Title and Regulations isslied thereunder and in effect on the date hereof shall
?overn the rights, duties and liabilities of Borrower and Lender. Any provisions ofthe Securi
nstrument or other instruments executed in cennection with said indebtedness whic
are inconsistent with said Title or Regulatio luding, but not limited to, the provision
for payment of any sum in connection wit

and the provision that the Lender may accelg
pursuant to Covenant 18 of the Security Instiume
the extent necessary to conform such instrumen

LATE CHARGE: At Lender’s option, and as aliowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum 14%) of the overdue payment when
pald more than fifteen ST 5) days after the due daté. theredf te-epver the extra expense
involved in handling delinquent payments, but such™ate ¢harge’, shall not be payable
out of the proceeds of any sale made to satisfy the indebtedriess sécured hereby, unless
such proceeds are sufficient to discharge the entire indelitednegs and all proper costs
and expenses secured hereby. :

GUARANTY: Should the Department of Vieterans Affairs fail of reftiseto issue its guaranty
in full amount within 60 days from the date that this loan would hefmally.tiecome eligible
for such guaranty committed upon by the Department of Veteran: irs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgag: declarethe
indebtedness hereby secured at once due and payable and may férecio ediately or
may exercise any other rights hereunder or take any other proper action provided.

TRANSFER OF THE PROPERTY: This loan may be declared immy ue and
payable ulpon transfer of the property securing such loan to any transfeieg, ;
acceptability of the assumption of the loan is established pursuant to $ecti
Chapter 37, Title 38, United States Code. ‘

1ereby amended or negated to
itle or Reguiations.

An authorized transfer (“assumption”) of the property shall also be subjecf
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50 Ft
balance of this loan as of the date of transfer of the property shall be payable at the'time:
transfer to the loan holder or its authorized agent, as trustee for the Departmentaf Vete

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initial
Ellie Mae, Inc. Page 10of2



LOAN #: 7011602

assumer fails to pay this fee at the time of transfer, the fee shall constitute
al debt to that already secured by this instrument, shall bear interest at the rate
proviged, and, at the option of the payee of the indebtedness hereby secured or
anyfransteree-thereof, shall be immediately due and pa%/able. This fee is automatically
waived-ifih imer is exempt under the provisions of 38 U.S.C. 3728 (c).

{b) A PEION PROCESSING CHARGE: Upon application for approval to allow
assumption oithis lean, a processing fee may be charged by the loan holder orits authorized
agent for determii the creditworthiness of the assumer and subsequently revising the
holder’s ownerskip réctrds when an approved transfer is completed. The amount of this
charge shall net exéeed the maximum established by the Department of Veterans Affairs

for a loan to which ‘Section, 3714 of Chapter 37, Title 38, United States Code applies.
(c) ASSUMPTION INREMNITY LIABILITY: If this obligation is assumed, then the

assumer hereby agr ume all of the obi[lgations of the veteran under the terms of
the instruments creat; gcuring the loan. The assumer further agrees to indemnify

the Department of Veteratis Affairs to the extent of any claim payment arising from the

guaranty or insurance of the indebtedness created by this instrument.

r(s) has executed this VA Guaranteed Loan and

-2
7 7 (Seal)
DATE

“7-2.0 7 (Seal)

DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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MIN: 1001359-0007011602-2

PLANNED UNIT DEVELOPMENT RIDER

CASE #: 46-46-6-0868351
UNIT DEVELOPMENT RIDER is made this 20th day of
and is incarporated into and shall be deemed to amend and
M g%age Deed of Trust or Security Deed {the “Security Instrument”)
of the same datg’ y the undersigned (the "Borrower”) to secure Borrower’s Note
te.Chartered Bank

{the "Lender”}
the Property described in the Security Instrument and

The Property includes,*h ited to, a parcel of land improved with a dwelling,
together with other such p s and certain common areas and facilities, as described
in COVENANTS, CONDITIONS-AND RES’

. (the "Declaration").
The Property is a part of a planng development known as Twin Brooks
Community Association
(the "PUD"}. The Property alsoincludes Borrower's interestin the homeowners association
or equivalent entity own;ng or managmg the common areas and facilities of the PUD

(the “Owners Association”) and the usés, benef d proceeds of Borrower's interest.

PUD COVENANTS. In addition to the gbvenants and agreements made in the
Securi’% Instrument, Borrower and Lendersirth enant and agree as follows:

UD Obligations. Borrowershailper fralfofBerrower's obligations under the
PUD's Constituent Documents. The “"Constitu erments” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (jii} any by-laws or othér rules dr regulations of the Owners
Association. Borrower shall promptly pay, whe | dues and assessments
imposed pursuant to the Constituent Documents =,

B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a "master” or "bla
which is satisfactorr to Lender and which provides insurai
(inclhuding deductible levels), for the penods and agains 3
within the term “extended coverage,” and any other hazart‘:lﬁ

maintains, with a
suring the Property
e inthe amounts

g, but not limited
; : (iYL enderwaives
the provision in Section 3 for the Periodic Payment to Lendé of th ,éarly premium
installments for property insurance on the Property; and (i) Borrowei
Section 5 to maintain property insurance coverage on the Propért:
to the extent that the required coverage is provided by the Owners,
What Lender requires as a condition of this waiver can change dunng
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided b%/ the master or blanket policy. ‘
In the event of a distribution of property insurance proceeds in lieu ¢
repair following a loss to the Property, or to common areas and facilities of thy
proceeds payable to Borrower are hereby assigned and shall be paid to Lefder.
shall apply the proceeds to the sums secured by the Security Instrument,.wh
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability insu
policy acceptable in form, amount, and extent of coverage to Lender. f
MULTISTATE PUD RIDER--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 31 ki
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LOAN #: 7011602
. Condemnation. The proceeds of any award or claim for damages, direct or
equential, payable to Borrower in connection with any condemnation or other
1g.ofallor.aqy part of the Property or the common areas and facilities of the PUD,
I syance in lieu of condemnation, are hereby assigned and shall be paid
yroceeds shall be applied by Lender to the sums secured by the
it As provided in Section 11,

r Consent. Borrower shall not, except after notice to Lender and
- consent, either partition or subdivide the Property or consent
to: (i) the aba ermination of the PUD, except for abandonment or termination
required by lawin the'case-of substantial destruction by fire or other casualty or in the case
of a taking by condemngatiert or eminent domain; (i) any amendment to any provision of the
“Canstituent Docume the provision is for the express benefit of Lender; (iii) termination
of professional manage dassumption of self-management of the OwnersAssociation;
or {iv) any action which svould have the effect of rendering the public liability insurance
coverage maintained by:the Owriers Association unacceptable to Lender.

F. Remedies. If Bérrower‘dogs not pay PUD dues and assessments when due,
then Lender may pay them. Ary amounts disbursed by Lender under this paragraph
F shall become additional debit 6f Borrower secured by the Security Instrument. Unless
Borrower and Lender agrg terms of payment, these amounts shall bear
interest from the date of disbu it at the Note rate and shall be payable, with
interest, upon notice from Leng orrower requesting payment.

BY SIGNING BELOW, Borrowet gdccep
affaified in this PUD Rider,

with Lender's pri

> and agrees to the terms and covenants

7“ 20"/7. {Seal)
DATE

“I~2>20 777  (Seal
‘ DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM insTROM
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. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 20th day of July, 2017, and is
ind, amends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there

sndersigned) to secure Borrower's Note to
hartered Bank

("MERS Rider"
incorporated
Instrument”) &f

are one or more pe OF
Peoples Bank, a S

("Lender”) of the sa ate “apt) covering the Property described in the Security
Instrument, which is located
439 Timberland Loop, M

n, WA 98273.

In addition to the covenants

reements made in the Security Instrument, Borrower
and Lenderfurther covenantandagjre

the Security Instrumentisamendedasfollows:

A. DEFINITIONS
1. The Definitions section
“Lender” is Peoples Bank

e Security Instrument is amended as follows:

Lender is a State Chartered Bank
under the laws of Washington. ‘
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrunié ‘Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is actirgsele
organized and existing under the laws of Delaware, and hds
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but net
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this 3
or taking such other actions as lLender may deem necessary or
this Security Instrument. The term "MERS” includes any success
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, untii MERS' Nominee interest is terminated.

MERS is a separate

2. The Definitions section of the Security Instrument is further am
the following definition:
“"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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. TRANSFER OF RIGHTS IN THE PROPERTY

The Jransfer of Rights in the Property section of the Security Instrument is
tded 19 | as follows:

y Instrument secures to Lender: (i) the repayment of the Loan, and
xtensions and modifications of the Note; and (ii) the performance of
Borrower’s ci enapts and agreements under this Security Instrument and the Note.
For this purpos Fower irrevocably grants and conveys to Trustee, in trust, with
power of sale j
County '
Skagit
Lot 55, "PLAT OF T

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
OOKS PHASE 3 LU-05-024," as per plat approved
April 15 2016 and réc pril 21, 2016 under Auditor's File No.
201604210098, belng : ord and correction of Auditor's File No.
201604150158 records of Skagit County, Washington.

Situate in the City of ilous; non, County of Skagit, State of Washington.
Lot 55, Twin Brooks, Ph 5

APN #: P133120
APN #: 6035-000-055-0009

which currently has the address of 439 Timberla , Mount Vernon,

[Street][City]
WA 98273 ("Property Address
[State] [Zip Code]
TOGETHER WITH allthe improvements now or hereafter ected onthe property,
and all easements, appurtenances, and fixtures now or hereafter apart of the property.

All replacements and additions shall also be covered by this: Se y Instrument All of
the foregoing is referred to in this Security Instrument as the "

Lender, as the beneficiary under this Security Instru el tes MERS
as the Nominee for Lender. Any notice required by Applicablé-+ay Is Security
Instrument to be served on Lender must be served on ME designated

Nominee for Lender. Borrower understands and agrees that MERS

and to take any action required of Lender including, but not limited t
releasing this Security Instrument, and substituting a successor trust

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows

15. Notices. All notices given by Borrower or Lender in connectio
Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o
Form 3158 04/2014
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LOAN #: 7011602
grity Instrument shall be deemed to have been given to Borrower when mailed
by .,_..ﬁrst cla mail or when actually delivered to Borrower’'s notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be

; «Borrower shall promptly notify Lender of Borrower's change of
address. If Lendsr specifies a procedure for reporting Borrower’s change of address,

then Borrowe ail ohly, report a change of address through that specified procedure.

desngnated notice address under this Security Instrument at
Lender shall be given by delivering it or by mailing it by first
class mail to Lend dci ss stated herein unless Lender has designated another
address by notice’ r. Borrower acknowledges that any notice Borrower
) be provided to MERS as Nominee for Lender until

¥ notice in connection with this Security Instrument
n given to Lender until actually received by Lender. If
rument is also required under Applicable Law,
sfy the corresponding requirement under this

any notice required by this:
the Applicable Law requiren
Security Instrument.

D. SALE OF NOTE; CHANG
Section 20 of the Security |

AN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

20. Sale of Note; Change of toan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to BorrgWwer, Lender acknowledges that until it
directs MERS to assign MERS’s Nominee | i this Security Instrument, MERS
remains the Nominee for Lender, with the: exercise the rights of Lender. A
sale might resuit in a change in the entity he "Loan Servicer”) that collects
Securty Instrument and performs
fote, this Security Instrument,
nges of the Loan Servicer
oan Servicer, Borrower will
ame and address of the

and Applicable Law. There also might be one o
unrelated to a sale of the Note. If there is a chan

new Loan Servicer, the address to which payment
information RESPA requires in connection with a noti
Note is sold and thereafter the Loan is serviced by

with the Loan Servicer or be transferred to a successor
assumed by the Note purchaser unless otherwise provide
Neither Borrower nor Lender may commence, join,
action (as either an individual litigant or the member of a class)-th
other party's actions pursuant to this Security instrument or that'a
party has breached any provision of, or any duty owed by rea
Instrument, until such Borrower or Lender has notified the other party {
given in compliance with the requirements of Section 15) of such allege
afforded the other party hereto a reasonable period after the giving of,

for purposes of this paragraph. The notice of acceleration and opportunity t
to Borrower pursuant to Section 22 and the notice of acceleration given to

corrective action provisions of this Sectron 20.
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LOAN #: 7011602
SUBSTITUTE TRUSTEE
n 24 of the Security Instrument is amended to read as follows:

Stitute Trustee. In accordance with Applicable Law, Lender or MERS may
point a successor trustee to any Trustee appointed hereunder who has
but conveyance of the Property, the successor trustee shall succeed

Z’Zﬂ—-/ 7 (Seal)
DATE

) -Aao - { 7_(Seal)
DATE
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