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7601 Pen‘i’_\v iV ‘4
Richfield, MN 55425

Assessor's Parcel
Number: P122817

Abbrewated L@

Prep red"hy ynn
3151 Highland Pointe Drwe

Owensboro, KY 42303 _
Full legal description located
page: 3

Grantor(s): Lauric Newman and
Timothy A Newman

Grantee(s): U.S. Bank National
Assoclation

Trustee: Routh, Crabtree, Olsen,
James Miersma

Lender: U.S. Bank National
Association

Land Title and Escrow

O | lp3-40q -0E

Deed of Trust

Definitions. Words used in multiple sections of this document are defined-hgl ther words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage i

document are also provided in Section 16.
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.S. Bank National Association. Lender is a national bank organized and
Jaws of the United States of America. Lender's address is 4801 Frederica Street,

(U.S. $340,200.00) p

) Bl Borrower has promised to pay this debt in regular Periodic
Payments and to pay-t 1

1l not later than August 1, 2047,

(F) “Property” means
the Property.”

that is described below under the heading "Transfer of Rights in

1 Adjustable Rate Rider O Second Home Rider
(1 Balloon Rider & Planned Unit Development Rider [0 1-4 Family Rider
O VA Rider O Other(s) [speeify]

ordinances and administrative rules and orders
final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessm

homeowners association or similar organization.

(K) “Electronic Funds Transfer”” means any transfer of fund
by check, draft, or similar paper instrument, which is initiated
telephonic instrument, computer, or magnetic tape so as to ord

transaction originated
ronic terminal,

thorize a financial
oint-of-sale

automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.
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tion 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
ny part of the. Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations
-omissions as to, the value and/or condition of the Property

the same subject matler
restrictions that are jr
not qualify as a "fé

sed in this Security Instrument, RESPA refers to all requirements and
n regard to a "federally related mortgage loan" even if the Loan does

rower ” means any party that has taken title to the Property,
. Borrower's obligations under the Note and/or this Security

Borrower's covenants and agreements i
Borrower irrevocably grants and convé
described property located in the Coun

e of Recordmg Jurisdiction] of Skagit [Name of
Recording Jurisdiction] Lot 17, PLAT O

RTH HlLL PUD, as per plat recorded on May 5, 2005,
I County, Washington.

appurtenances, and fixtures now or hereafter a part of the
shall also be covered by this Security Instrument. All of t
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seis esiate hereby conveved and
has the right to grant and convey the Property and that the Propert
encumbrances of record. Borrower warrants and will defend genei ~‘ he Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nat
covenants with limited variations by jurisdiction to constitute a uniform
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows: -

| replacements and additions
referred to in this Security

ment covering
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Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
orrower shall pay when due the principal of, and interest on, the debt evidenced by the

ote or this Security [nstrument is returned to Lender unpaid, Lender may require
nt payments due under the Note and this Security Instrument be made in one

bank check, trea: lieck or cashier's check, provided any such check is drawn upon an institution
whose deposits a federal agency, instrumentality, or entity; or (d} Electronic Funds
Transfer. i

Payments are deemed r
at such other location,
Section 15. Lender may
insufficient to bring the L
to bring the Loan current, withs
such payment or partial paym'en
the time such payments are acc

“by Lender when received at the location designated in the Note or
ignated by Lender in accordance with the notice provisions in

P néipal balance under the Note immediately prior
ower might have now or in the future against Lender
3. due under the Note and this Security Instrument or

to foreclosure, No offset or claim which
shall relieve Borrower from making paym

rwise described in this Section 2,
the following order of priority:
: amounts due under Section 3.

all payments accepted and applied by Lender sha] y
(a) interest due under the Note (b) prmmpal due unde

payment can be paid in full. To the extent that any excess exists after the_‘ j
full payment of one or more Periodic Payments, such excess may be appli
Voluntary prepayments shall be applied first to any prepayment charges af
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
the Note shall not extend or postpone the due date, or change the amount, of the
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Funids for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are

he Note, until the Note is paid in full, a sum (the “Funds ") to provide for payment of
¢for: (a) taxes and assessments and other items which can attain priority over this Security
3 a lien or encumbrance on the Property; (b) leasehold payments or ground rents on

; (c) premiums for any and all insurance required by Lender under Section 5;
nsurance premiums, if any, or any sums payable by Borrower to Lender in lieu

#Escrow Items”. At origination or at any time during the term of the Loan,
ommunity Association Dues, Fees, and Assessments, if any, be escrowed
ees and assessments shall be an Escrow Item. Borrower shall promptly
f amounts to be paid under this Section. Borrower shall pay Lender the
ender waives Borrower's obligation to pay the Funds for any or all
jaonower's obligation to pay to Lender Funds for any or all Escrow

by Borrower, and s«
furnish to Lender atlny
Funds for Escrow Items
Escrow ltems. Lender

shall pay directly, when
payment of Funds has be
evidencing such payment wi
make such payments and to pr
agreement contained in this Se |
Section 9. If Borrower is obligated.te.fa
fails to pay the amount due for an Escr

Lender may, at any time, collect and hold Funds in 2
the Funds at the time specified under RESPA, and

and reasonable estimates of expenditures of future Escmw
Applicable Law.

The Funds shall be held in an institution whose dep0s1ts are
mstrumentallty, or entity {including Lender, if Lender is an mstu;u%'l_
or in any Federal Home Loan Bank. Lender shall apply the Funds
than the time specified under RESPA. Lender shall not charge Bo
Funds, annually analyzing the escrow account, or verifying the Escx
Borrower interest on the Funds and Applicable Law permits Lender €
agreement is made in writing or Applicable Law requires interest to be paig on
not be required to pay Borrower any interest or earnings on the Funds. Barrowe
in writing, however, that interest shall be paid on the Funds. Lender shall give:
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sh
Borrower for the excess funds in accordance with RESPA. If there is a shortage o
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s defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
“to Lender the amount necessary to make up the shortage in accordance with RESPA, but
ore-than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
ESPA Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
ecessary to make up the deficiency in accordance with RESPA, but in no more than 12

if any, and Community Association Dues, Fees, and Assessments, if
s are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly
Borrower: (a) agrees in
acceptable to Lender, but of:
in good faith by, or defends ag
opinion operate to prevent the

ent of the lien in, legal proceedings Wthh in Lender's
pfithe lien while those proceedings are pending, but

¥ (¢) secures from the holder of the lien an agreement
Security Instrument. If Lender determines that any

n. Within 10 days of the date on which that notice is
ne or more of the actions set forth above in this Section

on the Property insured against loss by fire, hazards inclu
and any other hazards including, but not limited to, earthq
insurance. This insurance shall be maintained in the amourit
the periods that Lender requires. What Lender requires pursiiant
change during the term of the Loan. The insurance carrier providi

ing sentences can

ht shall not be exercised
ither: (a) a one-
b) a one-time charge

Agency in connection with the review of any flood zone determination resulting
Borrower.
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orrgwver fails to maintain any of the coverages described above, Lender may obtain insurance
age, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
pe or amount of coverage. Therefore, such coverage shall cover Lender, but might or

or liability and might provude greater or lesser coverage than was prevmusly in effect,
wledges that the cost of the insurance coverage so obtained might significantly exceed

All insurance pefi
right to disapprove suc 5, shall include a standard mortgage clause, and shall name Lender
tional loss payee. Lender shall have the right to hold the policies and

, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal n ower obtains any form of insurance coverage, not otherwise
required by Lender, for das truction of, the Property, such policy shall include a standard

mortgage clause and shall t Lenders mortgagee and/or as an additional loss payee.

renewal certificates. L

In the event of loss, Borrower stialigive promipt notice to the insurance carrier and Lender. Lender

ptly.by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance procee: not the underlying insurance was required
by Lender, shall be applied to restorati ir i
economically feasible and Lender’s sec
Lender shall have the right to hold such if
inspect such Property to ensure the work h
such inspection shall be undertaken prompt]
restoration in a single payment or in a series of progre
an agreement is made in writing or Applicable Law
proceeds, Lender shall not be required to pay Borrower,
for public adjusters, or other third parties, retained by Beri
proceeds and shall be the sole obligation of Borrower. Ift
feasible or Lender‘s security would be lessened, the insura

a0t lessened. During such repair and restoration period,

nce proceeds until Lender has had an opportunity to

en completed to Lender's satisfaction, provided that

burse proceeds for the repairs and

nts as the work is completed. Unless

erest 1o be paid on such insurance

rest or earnings on such proceeds. Fees
1.not be paid out of the insurance

or repair is not economically

shall be applied to the sums

Such insurance proceeds shall be applled in the order prowdé 0

[f Borrower abandons the Property, Lender may file, negotiate an

the insurance carrier has offered to settle a claim, then Lender may neg
The 30-day period will begin when the notice is given. In either event,
Property under Section 22 or otherwise, Borrower hereby assigns to Lenc
any insurance proceeds in an amount not to exceed the amounts unpaid undes.th
Instrument, and (b) any other of Borrower's rights (other than the right to any

are applicable to the coverage of the Property. Lender may use the insurance proc*%é
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estore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether

to Section 5 that repair or restoration is not economically feasible,
’roperty if damaged to avoid further deterioration or damage.
s are paid in connection with damage to, or the taking of, the
Property, Borrower shall e for repairing or restoring the Property only if Lender has
released proceeds for suc er may disburse proceeds for the repairs and restoration

in a single payment or in a séiies of progress payments as the work is completed. If the insurance or
condemnation proceeds are not:Suffi 2pair or restore the Property, Borrower is not relieved of
Borrower's obligation for the co ich repair or restoration.

Lender or its agent may make reasona
reasonable cause, Lender may inspect
give Borrower notice at the time of or p
cause.

ipon and inspections of the Property. If it has

8. Borrower's Loan Application. Borro
process, Borrower or any persons or entities acting atthe
knowledge or consent gave materially false, misleadiii
Lender (or failed to provide Lender with material 1y
representations include, but are not limited to, represeﬁtaf
Property as Borrower's principal residence.

ion of Borrower or with Borrower's
curate information or statements to
in_connection with the Loan, Material

9. Protection of Lender's Interest in the Property
Instrument, If (a) Borrower fails to perform the covenants an

Instrument, (b) there is a legal proceeding that might significant]
Property and/or rights under this Security Instrument (such as a p
for condemnation or forfeiture, for enforcement of a lien which m

r's interest in the
kruptcy, probate,

Property and rights under this Security Instrument, including protectmg
of the Property, and securing and/or repairing the Property. Lender's action$-eat
limited to: {a) paying any sums secured by a lien which has priority over this §
appearing in court; and {c) paying reasonable attorneys' fees to protect its interest in.
or rights under this Security Instrument, including its secured position in a bankrup
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Iring the Property includes, but is not limited to, entering the Property to make repairs, change
s teplace or board up doors and windows, drain water from pipes, eliminate building or other
lations or dangerous conditions, and have utilities tured on or off. Although Lender may take

nstrument. These amounts shall bear interest at the Note rate from the date of
-payable, with such interest, upon notice from Lender to Borrower requesting
payment. ;

If this Security |
lease. If Borrower acqu
unless Lender agrees 1o'the me in writing.

10. Mortgage Insurance; required Mortgage Insurance as a condition of making the
required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortga
the mortgage insurer that previousl

the cost'to Borrower of the Mortgage Insurance previously
leefed by Lender. If substantially equivalent Mortgage
shall continue to pay to Lender the amount of the

when the insurance coverage ceased lo be in effect.

effect, at a cost substantially equivalen
in effect, from an alternate mortgage in5u
Insurance coverage is not available, Borr
separately designated payments that were

such loss reserve. Lender can no longer require Io"
(in the amount and for the period that Lender requir
again becomes available, is obtained, and Lender requires sép
premiums for Mortgage Insurance. If Lender required Mo rance as a condition of making
the Loan and Borrower was required to make separately destpnated payments toward the premiums

ments if Mortgage [nsurance coverage
edbry-an insurer selected by Lender

or Mortgage Insurance
oviding for such

termination or until termination is required by Applicable Law, Noi
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the
may incur if Borrower does not repay the Loan as agreed. Borrower is no
Insurance.
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ements are on terms and conditions that are satisfactory to the mortgage insurer and the other
arties) to these agreements. These agreements may require the mortgage insurer to make
nis-using any source of funds that the mortgage insurer may have available (which may include
i rom Mortgage [nsurance premiums).

hese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
-anyaffiliate of any of the foregoing, may receive (direct]y or indirectly) amounts that

f Lender takes a share of the insurer's risk in exchange for a share of the
the arrangement is often termed "captive reinsurance.” Further:

her terms of the Loan. Such agreements will not increase the
amount Borrower w; i Wigrtgage Insurance, and they will not entitie Borrower to any

refund.

(B) Any such agreements
Mortgage Insurance und
rights may include the right
the Mortgage Insurance, to

Proceeds until Lender has had an opportunity to irspe
completed to Lender's satisfaction, provided that su
may pay for the repairs and restoration in a single disburs

the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be pald on such Mlsccllaneous Proceeds, Lender shall not b ay Borrower any interest or
onomically feasible or

‘lied to the sums secured

Property to ensure the work has been
!G*ﬁ shall be undertaken promptly. Lender

Lender's security would be lessened, the Mlscellaneous Proceeds
by this Security Instrument, whether or not then due, with the exce

In the event of a total taking, destruction, or loss in value of the Property.
shall be applied to the sums secured by this Security Instrument, wheth
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whi
value of the Property immediately before the partial taking, destruction, or loss’
or greater than the amount of the sums secured by this Security [nstrument lmmedm{e
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king, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
ns secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
ds multlphed by the foliowmg fraction: (a) the total amount of the sums secured immediately

ise agree in writing, the Miscellaneous Proceeds shall be applied to the
[nstrument whether or not the sums are then due.

sums secured by this Secuzt
party that owes Borrower Misee
action in regard to Miscellaneog

Borrower shall be in default if anv.ast;
Lender's judgment, could result in for
interest in the Property or rights under

the liability of Borrower or any Successors in Interest of Borrowe
commence proceedings against any Successor in Interest of Borr
for payment or otherwise modify amortization of the sums secure
reason of any demand made by the original Borrower or any Successo
Any forbearance by Lender in exercising any right or remedy including
acceptance of payments from third persons, entities or Successors in In ,
amounts less than the amount then due, shall not be a waiver of or preclude'fhe e
remedy.

of any right or

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound: Bo Qwer
covenants and agrees that Borrower's obligations and liability shall be joint and sev
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orrower who co-signs this Security Instrument but does not execute the Note (a "co—signer"):

igations and liability under this Security Instrument unless Lender agrees
covenants and agreements of this Security Instrument shall bind (except
enefit the successors and assigns of Lender.

ay-charge Borrower fees for services performed in connection with
&.0f protecting Lender's interest in the Property and rights under this
t I1m1ted to, attomeys' fees, property inspection and valuation
sgnce of express authority in this Security Instrument to charge
onstrued as a prohibition on the charging of such fee. Lender
hitsited by this Security Instrument or by Applicable Law.

a specific fee to Borrower shit
may not charge fees that are exy

If the Loan is subject to a law whi
so that the interest or other loan charg
exceed the permitted limits, then: {(a) a

er the Note). Borrower's acceptance
nstitute a waiver of any right of action

to Borrower's notice address if sent by other means, Notme té any
notice to all Borrowers unless Applicable Law expressly requires
be the Property Address unless Borrower has designated a substit

it by first class mail to Lendet’s address stated herein unless Lender has des
by notice to Borrower. Any notice in connection with this Security Instrument 4
have been given to Lender until actually received by Lender. If any notice require:
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ument is also required under Applicable Law, the Applicable Law requirement will satisfy the
ﬁsgﬁihding requirement under this Security Instrument.

I amed in this Security Instrument are subject to any requirements and llmltatlons of
w.Applicable Law might explicitly or implicitly allow the parties to agree by contract

to take any action.

17. Borrower's Copy
Instrument.

i3 sold or transferred) without Lender's prior
il of alI sums secured by lhlS Securlty

Applicable.Law.

If Lender exercises this option, Lender shall give Bortow:
provide a period of not less than 30 days from the date th
15 within which Borrower must pay all sums secured by t
pay these sums prior to the expiration of this period, Lend
this Security Instrument without further notice or demand on Bor

19. Borrower's Right to Reinstate After Acceleration. If
Borrower shall have the right to have enforcement of this Security
prior to the earliest of: (a) five days before sale of the Property purs ‘
in this Security Instrument; (b) such other period as Applicable Law migi

of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this'§
Those conditions are that Borrower: (a) pays Lender all sums which then Woul
Security Instrument and the Note as if no acceleration had occurred; (b) cures 2
other covenants or agreements; (c¢) pays all expenses incurred in enforcing this

2300446977
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP® 112017

Wolters Kluwer Financial Services 2017072617.1.0.4474-J201703209Y Page 13 of 18




T fees incurred for the purpose of protecting Lender's interest in the Property and rights under
secutity Instrument; and (d) takes such action as Lender may reasonably require to assure that
intgrest in the Property and rights under this Security Instrument, and Borrower's obl igation
¢ secured by this Security Instrument, shall continue unchanged. Lender may require
ay such reinstatement sums and expenses in one or more of the following forms, as
der; (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
ded any such check is drawn upon an institution whose deposits are insured by
‘umentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
troment and obligations secured hereby shall remain fully effective as if no
However, this right to reinstate shall not apply in the case of acceleration

t result in a change in the entity (known as the “Loan Servicer™)
der the Note and this Security [nstrument and performs other
dgr the Note, this Securlty Instrument, and Applicable Law.

that collects Periodic Pay
mortgage loan servicing

is a change of the Loan Servicer, be given written notice of the change which will state
the name and address of the new 1B r, the address to which payments should be made and

is sold and thereafter the Loan is servi Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to: ) Il remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are no tied by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commenceé;join, or befjoined to any judicial action (as either an
individual litigant or the member of a class) that arises frontithe other party's actions pursuant to this
' hed any provision of, or any duty
r or Lender has notified the other
ection 15) of such alleged
giving of such notice to take
t elapse before certain action

>
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ed in Environmental Law; and (d) an “Environmental Condition” means a condition that can
ntribute to, or otherwise trigger an Environmental Cleanup.

low anyone else to do, anything affecting the Property (a) that is in violation of any
' , (b) which creates an Environmental Condition, or (¢) which, due to the presence,
azardous Substance, creates a condition that adversely affects the value of the

ender written notice of (a) any investigation, claim, demand, lawsuit
¢tital or regulatory agency or private party involving the Property and

any Hazardous Substarice
Environmental Conditi
threat of release of any l-l'
release of a Hazardous Subsfam:
or is notified by any governmesnial-or regu!a%m’y authority, or any private party, that any removal or
iation of ' ¢ affecting the Property is necessary, Borrower shall
cordance with Environmental Law. Nothing herein

der further covenant and agree as follows:

!I give notice to Borrower prior to acceleration

tin this Security Instrument (but not
aw provides otherwise). The notice
he defaunlt; (¢) a date, not less than
the default must be cured and
{d) that failure to cure the default on or before the date
acceleration of the sums secured by this Security Instr
auction at a date not less than 120 days in the future.

existence of a default or any other defense of Borrower to acc
matters required to be included in the notice by Applicable Lz

full of all sums secured by this Security Instrument without further.
power of sale and/or any other remedies permitted by Applicable L

of an event of default and of Lender's election to cause the Property to be sold: ¥
Lender shall take such action regarding notice of sale and shall give such nofice
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to pther persons as Applicable Law may require. After the time required by Applicable
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell
erty at public auction to the highest bidder at the time and place and under the terms

) to all sums secured by this Security Instrument; and (c) any
g legally entitled to it or to the clerk of the superior court of the

: of all sums secured by this Security Instrument, Lender shall
and shall surrender this Security Instrument and all notes
nstrument to Trustee. Trustee shall reconvey the Property
"’ally entitled to it. Such person or persons shall pay any

request Trustee to reconvey, the.p
evidencing debt secured by thi

without warranty to the person
recordation costs and the Trustee's-fex

24. Substitute Trustee. In accordant
a successor trustee to any Trustee appod
of the Property, the successor trustee shall
Trustee herein and by Applicable Law.

25. Use of Property. The Property is not us

ith Applicable Law, Lender may from time to time appoint
hérgunder who has ceased to act. Wlthout conveyance

26. Attorneys' Fees. Lender shall be entitled to
in any action or proceeding to construe or enforce an¥.
“attorneys’ fees,” whenever used in this Security Insts
attorneys' fees incurred by Lender in any bankruptcy proc

asonable attorneys' fees and costs
is Security Instrument. The term

CREDIT, OR TO FORBEAR FROM ENFORCIN
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the term
Security Instrument and in any Rider executed by Borrower and recor

ts contained in this

Borrower

Aol

Lxurie Newman
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ent and acknowledged it to be his/he
in the instrument.

free and voluntary act for
the us¥s and purpoges

Dated: _ 7 2F- ¢

DIANE M MILLS
NOTARY PUBLIC

Notary Public in and for the:
Stgte of Washinglon, residing &t
1iton

D;J{MLM s

(Print Name)
My appointment expires: M afj 9 ; 202

STATE OF WASHINGTON
My Commission Expires May 9, 2021
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Ackiowledgment

Notary Public in dn DIANE M MILLS
State of Washington, NQTARY PUBLIC
} Hon STATE OF WASHINGTON
My Commission Expires May 9, 2021
Diane M. M,
(Print Name)

My appointment expires: M m:’}

Loan Origination Organization: U.S. Ban
Assoctation

NMLS ID: 402761

Loan Originator: Amanda Ranee Evitts
NMLS ID: 1194917
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Planned Unit Development Rider

UNIT DEVELOPMENT RIDER is made this 27th day of July, 2017, and is incorporated
'med to amend and supplement the Mortgage, Deed of Trust, or Security Deed

Address].

ot limited to, a parcel of land 1mproved wnth a dwelling, together with

). The Property is a part of a planned unit development known as
velopment] (“the PUD ™). The Property also includes Borrower's

facilitics of the PUD (the
interest.

Constituent Documents. The "Constit
incorporation, trust instrument or any e
(iii) any by—laws or other rules or regulati

ent document which creates the Owners Association; and
of the Owners Association. Borrower shall promptly pay,

naintains, with a generally accepted
Property which is satisfactory to

Lender and which provides insurance coverage in thé
the periods, and against loss by fire, hazards included wit
any other hazards, including, but not limited to, earthquak
insurance, then: (i) Lender waives the provision in Sectio

under Section 5 to maintain property insurance coverage on the P
extent that the required coverage is provided by the Owners Asso
What Lender requires as a condition of this waiver can change duri

Borrower shall give Lender prompt notice of any lapse in required prop:
provided by the master or blanket policy.

loss to the Property, or to common areas and facilities of the PUD, any proceeds.
are hereby assugned and shall be paid to Lender. Lender ghall appIy the proceeds

2300448977
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ublic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
¥rs Association maintains a public liability insurance policy acceptable in form, amount, and

ower in connection with any condemnation or other taking of all or any part of
ir the common areas and facilities of the PUD, or for any conveyance in licu of

the express benefit of T
management of the Own
the public liability insura

ination of professional management and assumption of self-
or {iv) any action which would have the effect of rendering

payment, these amounts shall bear inte
payable, with interest, upon notice fro

BY SIGNING BELOW, Borrower accepts
Rider.

diagrees to the terms and covenants contained in this PUD

Borrower

./7{4 /73/»—-

Laurie Newman

o v

Z ’;//7//7 ’,—-—’—‘%
Timothy A Newman .
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Adjustable Rate Rider

(1-Year Treasury Index - Rate Caps}
(Assumable after Initial Period)(45 Day Lookback)

RIDER is made this 27th day of July, 2017, and is incorporated into and shall
plement the Mortgage, Deed of Trust, or Security Deed (the “Security

> given by the undersigned (the “Borrower ") to secure the Borrower's
ote ™) to U.S, Bank National Association (the “Lender ™) of the same date
ed in the Security Instrument and located at: 2706 RIVER VISTA

[ Property Address].

be deemed to am
Instrument”) of

THE AMOUNT TH,E
CHANGE AT ANY 0

venants and agreements made in the Security
and agree as follows:

anges. The Note provides for an initial interest rate
e interest rate and the monthly payments as follows:

ge on the first day of August, 2022, and
date on which my interest rate could

may change on that day every 12th month theréa
change is called a “Change Date.”

(B) The Index. Beginning with the first Change Date
The “Index " is the weekly average yield on United Sta securities adjusted to a constant
maturity of one year, as made available by the Federal d The most recent Index value
available as of the date 45 days before each Change Date 15¢ai e+ Lyrrent Index,” provided
that if the Current Index is less than zero, then the Current In med to be zero for
purposes of calculating my interest rate,

ostrate will be based on an Index.

[ the Index is no longer available, the Note Holder will choose a riew’
comparable information. The Note Holder will give me notice of this

(C) Calculation of Changes. Before each Change Date, the Note
interest rate by adding two and three-quarters percentage point(s) (2. 75%) ,
Current Index. The Note Holder will then round the result of this addition te
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) |
amount will be my new interest rate until the next Change Date. :

to repay the unpaid principal that I am expected to owe at the Change Date in full o

23006446977
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date at my new interest rate in substantially equal payments. The result of this calculation will be
¢ pew amount of my monthly payment.

ts on Interest Rate Changes. The interest rate [ am required to pay at the first Change
be greater than 5.125% or less than 2.75%. Thereafter, my interest rate will never be
r decreased on any single Change Date by more than two percentage point(s) (2%) from

t [ have been paying for the preceding 12 months. My interest rate will never be
%o or less than the Margin.

e 0f Changes. My new interest rate will become effective on each Change
¥ mt of my new monthly payment beginning on the first monthly payment
: untll the amount of my monthly payment changes again.

he Note Holder will deliver or mail to me a notice of any changes in

my irterest rate and unt of my monthly payment before the effective date of any change.

The notice will inél

ial Interest in Borrower. As used in

ans any legal or beneficial interest in the
e beneficial interests transferred in a bond
sales contract or escrow agreement, the intent of
er at a future date to a purchaser.

(or if Borrower is not a natural person and gt
transferred) without Lender's prior written

terest in Borrower is sold or
er may require immediate
dffent. However, this option

If Lender exercises this option, Lender shall give B
notice shall provide a period of not less than 30 day
accordance with Section 15 within which Borrower must p
Security Instrument. [f Borrower fails to pay these sums pr
period, Lender may invoke any remedies permitted by this
further notice or demand on Borrower.

effect, and the provisions of Uniform Covenant 18 of the Security [nstrurﬁ%mt :
read as follows:

‘amended to

Transfer of the Property or a Beneficial Interest in Borrower. As
this Section 18, “Inferest in the Property’” means any legal or beneficial inte
Property, including, but not limited to, those beneficial interests transferred in'd
for deed, contract for deed, installment sales contract or escrow agreement, the
which is the transfer of title by Borrower at a future date to a purchaser.

2300446977
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Il or any part of the Property or any Interest in the Property is sold or transferred

T if Borrower is not a natural person and a beneficial interest in Borrower is sold or
nsferred) without Lender's prior written consent, Lender may require immediate

in full of all sums secured by this Security Instrument. However, this option

e exercised by Lender if such exercise is prohibited by Applicable Law. Lender
not exercise this option if: (a) Borrower causes to be submitted to Lender

¢ transferee; and {(b) Lender reasonably determines that Lender's security
d by the loan assumption and that the risk of a breach of any covenant

a condmdn to Leﬂ' bnsent to the loan assumption. Lender may also require the
transferee to S]g nption agreement that is acceptable to Lender and that obligates

If Lender exercises the o require immediate payment in full, Lender shall give
Borrower notice of accelgi [he-rigtice shall prov1de a perlod of not less than 30
days from the date the n 1

5 period, Lender may invoke any remedies

permitted by this Security Instrunie: out further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts al
Adjustable Rate Rider.

/77/&/ (D

Laurie Newman

grees to the terms and covenanis contained in this

Borrower

.v“—"‘r'.-

Timothy A Newman
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