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Abbreviated Legal Descri : Lot‘%é Twin Brooks, Phase 1

{Include lot, block and plat or section, township and range]

Full legal description located on p
Trustee: Land Title of Skagit €ou

Title Order No.: 155739-OE

Escrow No.: 155739-OE+"
LOAN #: 7012207

ine For Recording Data]

Land Titla and Escrow DE OF TRUST

| MIN 1001359-0007012207-9
MERS PHONE #: 1-888.679-6377

DEFINITIONS .
Words used in multiple sections of this document & :
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarﬁ?ﬂg

are also pro\nded in Section 16,
(A) "Security Instrument” means this document, which isidated
together with all Riders to this document.
(B) "Borrower” is DALE R. DENNIE AND DYANN A. DEN#!

below and other words are defined in
sage of words used in this document

24, 2017,

ARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mor‘igage Electronic Registration Systems, Inc. Lender has appointed M

into and amends and supplements this Security Instrument.
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LOAN #: 7012207
Note” means the promissory note signed by Borrower and dated July 24, 2017.
ote states that Borrower owes Lender THREE HUNDRED TWENTY SEVEN THOUSAND SIX
HUNBREDSIXANDNO’100****************************t******************t*
$327,606.00 ) plus interest. Borrower has promised to pay this debt in regular
Pa ments and to pay the debt in full not {ater than August 1, 2047.
¥, means the property that is described below under the heading “Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ote, and all sums due under this Security Instrument, plus interest.
s!"medris all Riders to this Security Instrument that are executed by Borrower. The following
bé eiptuted by Borrower [check box as applicable]:

Rider [ | Condominium Rider [ Second Home Rider
bd Planned Unit Development Rider [} V.A. Rider

Vi 1 Biweekly Payment Rider
IE Mortgage pttreh Reglstratlon Systerns, Inc. Rider
[ Other(s) [spegify]

{J) “Applicable Law"

s aft controlling applicable federal, state and focal statutes, regulations,
ordinances and adminis;

fez.and orders (that have the effect of law) as well as all applicable final,

(K) "Community Associati
other charges that are impds
association or similar orga
{L) "Electronic FundsTra
draft, or similar paper instrument, v
computer, or magnetic tape so ag't
account, Such term includes, butks n

actions, transfers mmatecl by telephion:

ansfers and automated cleannghouse transfers.

hat are described in Section 3.
(N) "Miscellaneous Proceeds” meansiany co pensation, settlement, award of damages, or proceeds
paid by any third party (other than insurinée proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Propa y. (i) condemnation or other taking of all or any part of the
Property; {iil) conveyance in lieu of condeinnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insurané:
on, the Loan.
(P) “Periodic Payment” means the regularly sched due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of thi curity instrument,
(Q) "RESPA" means the Real Estate Settlement Procidures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, & i i
additional or successor legislation or regulation that gover ject matter. As used in this Security
Instrument, "RESPA” refers 1o all requirements and restricti imposed in regard to a "federally
related mortgage loan” even if the Loan does not qualify as a “fédérally related mortgage loan” under RESPA.
{R} "Successor in Interest of Borrower” means any part en title to the Property, whether
or not that party has assumed Borrower's obligations under this Security instrument.

otecting Lender against the nonpayment of, or defauit

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi er and Lender's succes-
sors and assigns} and the successors and assigns of MERS This S urlty Inglriment secures to Lender:
ificati “the Note; and (i) the
performance of Borrower's covenants and agreements under this Seey nt and the Note. For
this purpose, Barrower irrevocably grants and conveys to Trustee, in trust, wit er of sale, the following
described property located in the County of Skagit

{Type of Recc}rdmg Jurisdiction} [Name of Rez;

RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE (
Lot 82, Twin Brooks, Phase 1
APN #: P132866 / 6029-000-082-0000
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LOAN #: 7012207
currently has the address of 258 Twin Brooks Dr., Mount Vernon,
[Street] [City]
on 98273 ("Property Address™:
[Zip Codel

&R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orgower understands and agrees that MERS holds only legal title to the interests granted
i Sﬁcunty instrument, but, if necessary to comply with law or custom, MERS (as nomineg
afidey’'s successors and assigns) has the right: to exercise any or all of those interests,
to. the right to foreclose and sell the Property; and to take any action required of
fOL limited to, releasing and canceling this Security Instrument,

the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against al claims
umbrances of record.

covenants with limited
property.

d Lender covenant and agree as follows:

1. i Escrow Items, Prepayment Charges, and Late Charges.

or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: {a) cash; (b} m
cashier’'s check, provided any such che :

aid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,
) certified check, bank check, treasurer's check or
dwn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

Payments are deemed rece:ved by Len when received at the location designated in the Note or at
such other location as may be designated bysLender in acggrdance with the notice pravisions in Section
15, Lender rnay return any payment or partiai ffayment if #ie payment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p rights to refuse such payment or partial
payments in the future, but Lender is not obligated i
accepted. H each Periodic Payment is applied as of its:
est on unapplied funds. Lender may hold such unapplie:
Loan current. If Borrower does not do so within a reasonable p ] e, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fuhds will be fied to the outstanding principal

Security Instrument or performing the covenants and agreements his Security tnstrument.

2. Application of Payments or Proceeds. Except as oth sictibed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follo ordet of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due under Se. 3. Such payments shall
be applied to each Periodic Payment in the order in which it becam y r#maining amounts shall
be applied first to late charges, second to any other armounts due undés Instrument, and then
to reduce the principal balance of the Naote.
If Lender receives a payment from Borrower for a delinquent Periodic

late charge. if more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the extent
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due el
shall be applied first to any prepayment charges and then as described in the Nof
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to.g
the Note shall not extend or postpone the due date, or change the amount, of the Penmi
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Ray
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of
for: (a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Praperty; (b} leasehold payments or ground rents on the
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in el of the payment of Morntgaag™
ance premiums in accordance with the provisions of Section 10. These items are called "Escroiy It
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LOAN #: 7012207
s, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
- Sgiction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
»Borrower shall pay directly, when and where payable, the amounts due for any Fscrow ltems
mient of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
niing such payment within such time period as Lender may require. Borrower's obligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and
ﬁe{i n this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
.Obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 8 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
‘any or all Escrow ltems at any time by a notice given in accordance with Section
1, Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon such rgvg
required under this Se |o'

Lender may; akany:time, Collect and hold Funds in an amaunt (a) sufficient to permit Lender to apply the
Funds at the time specifiat mii *RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender sha! _,,,,tlmale the amount of Funds due on the basis of current data and reasonable

trution whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured) or in any Federal
| apply he Funds to pay the Escrow ftems no later than the time specn‘;ed

ity, or entity (lncfudlng Len_
Home Loan Bank. Lend

and Applicable Law permits Len
Applicable Law requires intere
any interest or eamings on the
shall be paid on the Funds. Lendé
Funds as required by RESPA,

If there is a surplus of Funds held i
rower for the excess funds in accordang
defined under RESPA, Lender shall not:

make such a charge. Unless an agreement is made in writing or
ydie paid, @mhe Funds, Lender shall not be reqwred 10 pay Borrower

efined under RESPA, Lender shall account to Bor-
A. If there s a shortage of Funds held in escrow, as
Swer as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make upithef shortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a deficiency af Funds held in escrow, as defined under RESPA Lender
shall notify Borrower as required by RESPA,* n{i Borrower ghall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but | ore than 12 monthly payments.
Upon payment in full of alf sums secured by this S ument, Lender shall promptly refund to
Borrower any Funds held by Lender. o
4. Charges; Liens. Borrower shall pay all taxes, %
utable to the Property which can attain priority over this, $e
rents on the Property, if any, and Commgnity Associatior
that these items are Escrow ltems, Borrower shall pay them i
Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligati
to Lender, but anly so long as Borrower is performing such ag
by. or defends against enforcement of the lien in. legal proce

ignts, charges, fines, and impositions attrib-
ment, leasehold payments or ground

ry 1o Lender subordinating
operty is subject o a kien
notice identifying the
@ lien or take one or

which can attain priority over this Secunt_\,r Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrowet:s|
more of the actions set forth above in this Section 4.
LLender may require Borrawer to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e

other hazards including, but not limited to earthquakes and floods, for which Le
This insurance shall be maintained in the amounts (including deductibie fevels) _
Lender requires, What Lender requires pursuant to the preceding sentences can chan
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowar:
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. L
Borrower to pay, in connection with this Loan, either: {a) a ane-time charge for flood zépe
certification and tracking services; ar (b} a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which rea

imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an ojection by Borrower,
If Barrower fails lo maintain any of the coverages described above, Lender may obtain
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LOAN #: 7012207
ular type ar amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the cortents of the Property, against any risk,
- liability and might provide greater or lesser coverage than was previously in effect. Borrower
iedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
sysance4hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

- nal debt of Borrower secured by this Security nstrument. These amounts shall bear interest
2 from the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
policies required by Lender and renewals of such policies shall be subject to Lender’s

n additional loss payee. Lender shall have the right to hold the policies and renewal
aquires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
ion of, the Property, such policy shall include a standard mortgage clause and

Or repair of the Property, if the restoration or repair is economically feasible
ssered. During such repair and restoration period, Lender shall have the
ceels until Lender has had an opportunity to inspect such Property to
mpleted to Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
g work is completed. Unless an agreement is made in writing or

ensure the wark has bee
undertaken promptly. Le
or in a series of progress
Applicable Law requires in
pay Borrower any interest or ea
retained by Borrower shall nat
Borrower. If the restoration or re|
the insurance proceeds shall be a
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. if Borrower d
msurance cafrier has offered to settle a cla
period will begin when the notice is given. |
tioh 22 or otherwise, Borrower hereby assig
in an amount not to exceed the amounts unp

e i insurance proceeds and shall be the sole obhgauon of
nomicaily feasible or Lender’s security would be lessened,

en |.ender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
@ Lender (alBorrower’s rights to any insurance proceeds
te or this Security Instrument, and (b) any
&f unearned premiums paid by Borrower)
ch rights are applicable to the coverage

amounts unpa:d under the Note or this Securlty Instri

6. Occupancy. Borrower shalloccupy, establish, andyseth
within 60 days after the execution of this Security Instrument ;
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower is residing in the Property, Borrower shalim
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feas

paid in connection with damage to, or the taking of, the Property Borrower shaﬁ bﬁf responsmie for repairing
or restoring the Property only if Lender has released proceeds for such pyt er may disburse
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation praceeds are not sufficiers
Property, Borrower is not relieved of Borrower’s obligation for the completion Gfset

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender ‘may inspect the interior of the improvements on the Pr

8. Borrower's Loan Application. Borrower shall be in default if, during the Loai a
Borrower or any persons or entmes actlng at the d:rectlon of Borrower or with Borrow&

but are not limited to, representations concerning Borrower's occupancy of the PrOperty
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security &
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
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LOAN #: 7012207
cementof a lien which may attain priority over this Security Instrument or to enforce [aws or regulations),
Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
7 ropiiate to protect Lender’s interest in the Property and rights under this Security Instrument, including
abécting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
s pandnciude, but are not limited to: (a) paying any sums secured by a fien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys feesto protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
proteeding. Seguring the Property includes, but is net fimited o, entenng the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, efiminate building or other
- erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. itis
s no liability for not taking any or ali actions authorized under this Section 9.
'si}ur ed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of
>e payable, with such interest, upon notice from Lender to Borrower requesting

secured by this Sg
disbursement and
payment.

g on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall nét surrérider-the leasehold estate and interests hersin conveyed or terminate or cancel
the ground lease. Borro

ground lease. If Borrowsr ¢

that previously provided sué:
ments toward the premiums
coverage substantially equivales
equivalent to the cost to Borrow

Fegage Insurance previously in effect, at a cost substantially
rgage Insurance previously in effect, from an alternate mort-

Borrower shall continue to pay to Lend
when the insurance coverage ceased to ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is titingatgdy paid in full. and Lender shall not be required to pay Bor-
rower any interest or earmings on such los§ reServe. Lender can no longer require loss reserve payments
if Mortgage [nsurance coverage (in the amgu i
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-

nated payments toward the premiums for Mortgage Insur ¥ f Lender required Mortgage Insurance as a
< separately designated payments toward
remiums required to maintain Mortgage
until Lender’s requirement for Morigage
Borrower and Lender providing for
athing in this Section 10 affects Bor-

the premiums for Mortgage Insurance, Borrower shs
Insurance in effect, or to pro\nde a non-refundable i

rarty to the Morntgage Insurance.
Mortgage insurers evaluate their total risk on all such in; orce from time to time, and may
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory 1o the mortgag
to these agreements. These agreements may require the mortgag |
source of funds that the mortgage insurer may have available (w jude funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser ofthe Not

drer, any reinsurer, any
ly) amounts that derive

for sharing or modifying the mortgage insurer’s risk, or feducing losses. If
an affitiate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangemaeant is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms ofthe Loan. Such agreements witl n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

(b) Any such agreements will not affect the rights Borrower has - if any =
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other l

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds:
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is not lesse

Initials:
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LOAN #: 7012207
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
t Lender has had an opportunity to inspect such Property to ensure the work has been completed to
idey’s: satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
dirs and restoration in a single disbursement or in a series of progress payments as the work is
smpleted.Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceliapenys, Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
iseelianeols Proceeds. If the restoration or repair is not ecanomically feasible or Lender’s security would
sened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
er or notihen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
4 riprovided for in Section 2.
tgtal taking, destruction, or ioss in value of the Property, the Miscellaneous Proceeds

king, destruction, or 0ss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
destruction, or IS5 ] less Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumentis sreduced by the amount of the Miscellaneous Proceeds muttiplied by the
following fraction: (a) the tgtal.dmount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divided hy-f).the fair market value of the Property immediately before the partial
taking, destruction, ordgss 3, Ay balance shall be paid to Borrower.

In the event of a partialfaking, destiuction, or loss in value of the Property in which the fair market value
of the Property immediateiy before the partial taking, destruction, or 10ss in value is less than the amount
of the sums secured imme y betbresthe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agre ting;the Miscellaneous Proceeds shall be applied to the sums secured
by this Security instrument whe

If the Property is abandoned
Party (as defined in the next sen
fails to respond to Lender within 3
and apply the Miscellaneous Proceeds
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any actiorf or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resuit in forfeiture *of the Property or other material impairment of Lender’s
ity Instrument. Borrower can cure such a default and, if

of the Property imme liz
than the amount,

acceleration has occurred, reinstate as provid
dismissed with a ruling that, in Lender’s judgment, p
impairment of Lender’s interest in the Propenty or rights<ind
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.

Instrument granted by Lender to
se the liability of Borrower or
ce proceedings against any
wise modify amortization
: by the original Borrower
sing any right or remedy

ment or modification of amortization of the sums securad by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall notbe req _
successor in Interest of Borrower or to refuse to extend time for p
of the sums secured by this Security Instrument by reason of any d
or any Successors in nterest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due, 3
the exercise of any right or remedy.

and agrees that Borrower's obligations and liability shall be joint and se
whao co-signs this Security Instrurmnent but does not execute the Note (a 'c
Security Instrument only to mortgage, grant and convey the co-signer’s interestir
terms of this Security Instrument; (b} is not personally obligated to pay the sums 36t

obligations under this Security Instrument in writing, and is approved by Lender, shalt,
rower's rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and fiability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security instrument shall bind {except as provided in S
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys'’ fees, property inspection and valuation fees. In reg
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LOAN #: 7012207
1y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Fower shall not be construed as a prohibition an the charging of such fee. Lender may not charge fees
t age expressly prohibited by this Security Instrument or by Applicable Law.

ke Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
4 that the.interest or other loan charges collected or to be callected in connection with the Loan exceed
mits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limitsi will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
pri nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
e treated as a pariial prepayment without any prepayment charge (whether or not a
&,i5 provided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

15. ces.

s given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any n {

orrower in connection with this Security Instrument shall be deemed to have
been given to Bo when mailed by first class mail or when actually delivered to Borower's notice
address if sent By gther me Notice to any one Borrower shall constitute netice to all Barrowers unless
Applicable Law expressly r s otherwise. The notice address shall be the Property Address unless
Borrower has designated & substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's ¢f ofaddress. If Lender specifies a procedure for reporting Borrower’s change
of address. then Borrdy Larly teport a change of address through that specified procedure. There
may be only one designatet iotice address under this Security Instrument at any one time. Any notice to
Lender shall be given by celivering i ¢r by mailing it by first class mail {o Lender’s address stated herein
unless Lender has designatéd anothiér aiidress by notice to Borrower. Any notice in connection with this
Security Instrument shall no e 10 have been given to Lender until actually received by Lender. I
any notice required by this Sectri Fument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspeiding requirement under this Security Instrument.

16. Governing Law; Severatsili ules of Construction. This Security Instrument shall be governed
by federal jaw and the law of the ]
contained in this Security Instrument &
Applicable Law might explicitly or implicitly ; diparties to agree by contract or it might be silent, but
such silence shall net be construed as g prohjbition against agreement by contract. [ the event that any
provision or clause of this Security Instrurnent or'the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securitylinstrument or the Note which can be given effect without the
conflicting provision.

(b} words in the singular shall mean and
. sole discretion without any obligation to

18. Transfer of the Property or a Beneficial Intare
estin the Property” means any legal or beneficial interestjn i :
beneficial interests transferred in a bond for deed, contract fof deed, "inataliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interestin the Pro is sold gr transferred {(or if Borrower is not
a natural person and a beneficial interest in Borrower is sold '

including, but not limited to, those

by this Security Instrament.
However, this option shall not be exercised by Lender if such exercisé ibited by Applicable Law.
If Lender exercises this option, Lender shall give Barrawer nofic
provide a period of not less than 30 days from the date the notice is g
within which Borrower must pay all sums secured by this Security Ins )
sums prior to the expiration of this period, Lender may invoke any reme: itted by this Security
Instrument without further notice or demand on Bormower.
19. Borrower's Right to Reinstate After Acceleration. if Borrower )
rower shall have the right 1o have enforcement of this Security Instrumentidiscontinued at any time prior
to the earliest of: (2) five days befare sale of the Property pursuant to any pawer :

y conditions, Bor-

Security Instrument; (b) such other period as Applicable Law might specify for thetgrmir of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. The? ditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sec i and the

Note as if no acceleration had occurred; (b) cures any default of any other covenan
pays all expenses incurred in enforcing this Security Instrument, including, but not pite
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pairp
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)4ake
as Lender may reasonably require to assure that Lender's irterest in the Property and righ
Security Instrurmnent, and Borrower's abligation to pay the sums secured by this Security Inst

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds¥rzns!
Upon reinstatement by Borrower, this Security Instrurment and obligations secured hereby shail re

Initials:
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LOAN #: 7012207
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
wceleration under Section 18.
20:" Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote {together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
es of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
ce of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Gan Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.
nder may commence, join, or be joined to any judicial action (as either an indi-
beraf a class) that arises from the other party’s actions pursuant to this Security
that 1e other party has breached any provision of, or any duty owed by reason
: such Borrower or Lender has notified the other party (with such notice
‘equirements of Section 15) of such alleged breach and afforded the other
o e @0‘ fter the giving of such notice to take corrective action. If Applicable
ALt elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant

by the Note burcﬁ
MNeither Borrowe
vidual litigant or 1h

of, this Security Instru
given in comphance with

Law provides a time pey
deemed to be reasonable
cure given t© Borrower pu
to Section 18 shall be dee
this Section 20.

ierials containing asbestos or formaidehyde, and radioactive
materials; (b) "Environmental Law” méafé féderal laws and Iaws of the Jurisdiction where the Property
is located that relate to health, safety or enyirong
any response action, remedial action, fvat action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a ¢ hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

a) that is in violation of any Environmental
due to the presence, use, of release of

ing two sentences shall not apply to the presence,
Hazardous Substances that are generaily recognize
maintenance of the Property (including, but not limited't

Borrower shall promptly give Lender written notice of (g
or other action by any governmenital or regulatory agency o

se or release of a Hazard-
rns, or is notified by any
ther remediation of any
tly take all necessary

ous Substance which adverseiy affects the value of the Propenrty. i OrpaWer,
governmental or regulatory authority, or any private party, that any:refnoval

remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenart a

22. Acceleration; Remedies. Lender shali give notice to Borrower: s
ing Borrower's breach of any covenant or agreement in this Security inétr
acceleration under Section 18 unless Applicable Law provides otherwisej: T e ﬂ't
(@) the default; {b) the action required to cure the default; (c) a date, not |

Shall specify:
30 days from

cure the default on or before the date speciﬂed in the notice may resultin accel
secured by this Security Instrument and sale of the Property at public auction.at’
than 120 days in the future. The notice shalt further inform Borrower of the right,
acceleration, the right to bring a court action to assert the non-existence of a def
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by thig
Instrument without further demand and may invoke the power of sale andfor any othe

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred

and costs of title evidence.
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
'des” shall take such action regarding notice of sale and shall give such notices to Borrower and
thet persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
tpubilic.auciion to the highest bidder at the time and place and under the terms designated in the
of salg in one or more parcels and in any order Trustee determines. Trustee may postpone
the Property for a period or periods permitted by Applicable Law by public announcement
' pl ce fixed in the notice of sale. Lender or its designee may purchase the Property

ith'af the statements made therein. Trustee shall apply the proceeds of the sale in
the foliowing or&e’r to.all expenses of the sale, including, but not limited to, reasonable Trustee’s

23. Reconveyance
request Trustee to recon

le Property and shall surrender this Secunty Instrument and all notes evi-
dencing debt secured by

ectrty Instrument to Trustee. Trustee shall reconvey the Property without

o for prepagri'%gg the reconveyance.
24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any jalalett
the Property, the successor
herein and by Applicable Law.
25. Use of Property. The B
26. Attorneys’ Fees. Lendg
any action or proceeding to constri
fees,” whenever used in this Security |
by Lender in arty bankruptcy proceedin

"'any term of this Secunty instrument. The term “attorneys'
ent, shalt include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

Wotnn A Wopnae /242017 sea

DYAN . DENNIE — DATE
( s, /f/ ﬁ%ﬂfaﬂ 7/2 V@wean
DALE R. DENNIE * DATE
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COUNTY OF 5%__1 ss:

‘ t, and acknowledged that he/she/they signed the same as his/her/their free
d deed, for the uses and purposes therein tigned.
nd and official seal this day of mﬁ_&ﬂ_’?

Notary Public in and for the Stat

Washington, residing ME_Q%,

ey,
NSk,
S1ON & ‘o(
5 oat, J—‘%
Lender: Peoples Bank 5 B
NMLS ID: 405872 ‘S WOTARY “\ }
Loan Originator: Brett Lioyd wee
NMLS ID: 493147 c
) F
lllllllll \
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 24th day of

and is incorporated into and shall be deemed to amend and
ge. Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower’s Note

’ (the "Lender”)
the Property described in the Security Instrument and
ount Vernon, WA 98273.

The Property includes,
together with other such p
i COVENANTS, CONDITIONS-A

ited to, a parcel of Jand improved with a dwelling,
nd certam common areas and facilities, as described

_ (the "Declaration"}.
The Property is a part of a planne development known as Twin Brooks

{the"PUD". The Propeﬂy alsoincludes Borrower's interestinthe homeowners association
or eguivalent entity ownlng or managirig the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits.and proceeds of Borrower's interest.

PUD COVENANTS. In addition to ths

Securitg Instrument, Borrower and Lender
UD Obligations. Borrower shallp

PUD’s Constituent Documents. The "Constituetit
(i) articles of incorporation, trust instrument or any
the Owners Association; and (i} any by-laws or ot
Association. Borrower shall promptly pay, when
imposed pursuant to the Constituent Documents ™

B. Property Insurance. So long as the Owne
generaliy accepted insurance carrier, a "master” or "blank poflc;
which is satisfactory to Lender and which provides insurance coyer:
{(including deductible levels), for the penods and agams’t]e&&by Iré
within the term “extended coverage,” and any other hazards:”
to, earthquakes and fioods, for which Lender requires insurance, !
the provision in Section 3 for the Periodic Payment to Lende of the feariy premium
installments for property insurance on the Property; and (ii) Borcaver
Section 5 to maintain property insurance coverage on the Propésty.is de
to the extent that the required coverage is provided by the Owners,

What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy. %~

In the event of a distribution of property insurance proceeds in lieu ¢
repair following a loss to the Property, or to common areas and facilities of thy
proceeds payable to Borrower are hereby assigned and shail be paid to L&
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, iIf any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as’
reasonable to ensure that the Owners Association maintains a public liabilit ,
policy acceptable in form, amount, and extent of coverage to Lender. J\H'/

vengrts and agreements made in the
th enant and agree as follows:

’ Berrower’s obligations underthe
ments” are the (i) Declaration;

r regulations of the Owners
| dues and assessments

suring the Property
e in the amounts

|mt|als
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£ LOAN #: 7012207
. Condemnation. The proceeds of any award or claim for damages, direct or
itial, payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
ce in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the
et as provided in Section 11,
Consent. Borrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consent
to: {i) the aba : ermination of the PUD, except for abandonment or termination
required by lawin the caseof substantial destruction by fire or other casualty or in the case
of a taking by condemnaition or eminent domain; (i) any amendment to any provision of the
“Constituent Docume the provision is for the express benefit of Lender, {jii) termination
of professionalmandgemeéntand assumption of self-management ofthe Owners Association;
j wwould have the effect of rendering the public liability insurance
yithe Owners Association unacceptable to Lender.
F. Remedies. If Borrower‘dees not pay PUD dues and assessments when due,

then Lender may pay i y.dmounts dishursed by Lender under this paragraph
F shall become additional debtof Borrower secured by the Security Instrument. Unless
Borrower and Lender ag ) other.terms of payment, these amounts shall bear

opit at the Note rate and shall be payable, with
Borrower requesting payment.

BY SIGNING BELOW, Borrower accep,
contained in this PUD Rider. '

] .’/ L d r

‘7&‘4& ¢+ / (Seal)

DATE

LE R. DENNIE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUM
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 24th day of July, 2017, and is
nd, amends and supplements the Deed of Trust (the "Security
¢late given by the undersigned (the "Borrower,” whether there

undersigned) to secure Borrower's Note to
hartered Bank

incorporated
Instrument”) &f,

are one or more pe OF
Peoples Bank, a S

("Lender”) of the sa
Instrument, which is loc¢ated
258 Twin Brooks Dr., Mou

In addition to the covenants and agregments made in the Security Instrument, Borrower
and Lender further covenantand agrgethatthie Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section

-the Security Instrument is amended as follows:
“"Lender” is Peoples Bank .

lL.enderis a State Chartered Bank
under the laws of Washington. “
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instruriié “Lender” includes
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Sy tems, |
corporation that is the Nominee for Lender and is actirig*sale
organized and existing under the laws of Delaware, and hasa
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this &

ERS is a separate

MERS. This appomtment shall inure to and bind MERS, its success'
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:
“Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT .
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LOAN #: 7012207
. TRANSFER OF RIGHTS IN THE PROPERTY
“Jransfer of Rights in the Property section of the Security Instrument is
| @t:i g read as follows:
y Instrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and (i) the performance of
ts and agreements under this Security Instrument and the Note.
kower irrevocably grants and conveys to Trustee, in trust, with
wing described property located in the

; [Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
N BROOKS, PHASE 1, LU-06-087", APPROVED
ED OCTOBER 12, 2015, UNDER SKAGIT COUNTY
20064, RECORDS OF SKAGIT COUNTY,

LOT 82, "PLAT OF;
OCTOBER 12, 2015, R!
AUDITOR'S FILE NO: 20151
WASHINGTON.

SITUATE IN THE CITY¥
WASHINGTON.

Lot 82, Twin Brooks, Ph
APN #: P132866 / 6029-009-

T VERNON, COUNTY OF SKAGIT, STATE OF

which currently has the address of 258 Twin Bro ount Vernon,

[Street][City]

WA 98273 ("Property Address
[State] [Zip Code]

TOGETHER WITH alithe improvements now or hergafter
and all easements, appurtenances, and fixtures now or hierea
Ali replacements and additions shall also be covered by thisS
the foregoing is referred to in this Security Instrument as the '

Lender, as the beneficiary under this Security Instrun
as the Nominee for Lender. Any notice required by Applicakl
Instrument to be served on Lender must be served on ME
Nominee for Lender. Borrower understands and agrees that MERS:
Nominee for Lender, has the right to exercise any or all interests g :
to Lender, including, but not limited to, the right to foreclose and §
and to take any action required of Lender including, but not limited t
releasing this Security Instrument, and substituting a successor trust

acted onthe property,

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . M
Form 3158 04/2014 Initials:

Elie Mae, Inc. Page 2 of 4 F3158R0OU 0417

F3158RLU (CLS

07/24/2017 01:36 PM PST



LOAN #: 7012207
rity Instrument shall be deemed to have been given to Borrower when mailed
st class mail or when actually delivered to Borrower's notice address if sent
15: Notice to any one Borrower shall constitute notice to all Borrowers
e, Law expressly requires otherwise. The notice address shall be
ddress uniess Borrower has designated a substitute notice address
Borrower shail promptly notify Lender of Borrower’s change of
address. If Lendef specifies a procedure for reporting Borrower's change of address,
then Borrowe 1o Iy report a change of address through that specified procedure.
designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lend { ss stated herein unless Lender has designated ancther
address by noticg’ or. Borrower acknowledges that any notice Borrower
be provided to MERS as Nominee for Lender until

nated. Any notice provided by Borrower in connection

actually received by ME
shall not be deemed to h
any notice required by th
the Applicable Law requirend
Security Instrument.

rument is also required under Applicable Law,
sty the corresponding requirement under this

D. SALE OF NOTE; CHANG
Section 20 of the Security

AN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

20. Sale of Note; Change of i.0an Servicer; Notice of Grievance. The Note
or a partial interest in the Note (toge! ner with this Security Instrument) can be sold
one or more times without prior notice’to Bor Lender acknowledges that until it
directs MERS to assign MERS'’s Nominee | n this Security Instrument, MERS
remains the Nominee for Lender, with the:authority to exercise the rights of Lender. A
sale might result in a change in the entity (k wpas the "Loan Servicer”) that collects
uﬂty Instrument and performs

other mortgage loan servicing obligations und
and Applicable Law. There also might be one o
unrelated to a sale of the Note. If there is a chan

nges of the Loan Servicer
oan Servicer, Borrower will
ne and address of the
new Loan Servicer, the address to which payment
information RESPA requires in connection with a notic
Note is sold and thereafter the Loan is serviced by icer other than the
purchaser of the Note, the mortgage loan servicing obligatiens to Bo rower will remain
with the Loan Servicer or be transferred to a successor
assumed by the Note purchaser unless otherwise provide

Neither Borrower nor Lender may commence, join,
action (as either an individual litigant or the member of a clas
other party’s actions pursuant to this Security Instrument or tha
party has breached any provision of. or any c!uty owed by reasg

take corrective action. If Applicable Law provides a time period whic
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunity
to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opportunit
corrective action provisions of this Section 20.
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SUEBSTITUTE TRUSTEE

n 24 of the Security Instrument is amended to read as follows:

ute Trustee. in accordance with Applicable Law, Lender or MERS may
pointa successor trustee to any Trustee appointed hereunder who has
itheut conveyance of the Property, the successor trustee shall succeed
nd duties conferred upon Trustee herein and by Applicable Law.

1. OW, Borrower accepts and agreestotheterms and covenants

contained in thi§ MERS Rider.

/280 sean

A. DENNIE " DATE
7 qu "z‘/?f / 7(Seal)
DALER. DENNIE DATE
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