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Property Address: Loan No. 234019894

1209 CHESTNUT COUR
MOUNT VERNON, WA 982

ED-OFTRUST
Pl CASE#:
DEFINITIONS
MIN 1010476-0234019894-8

ed below and other words are defined
garding the usage of words used in this

Words used in multiple sections of this doctiment are
in Sections 3, 11, 13, 18, 20 and 21. Certain ruyké
document are also provided in Section 16.

(A) "Security Instrument" means this document;w
27th , 2017 together with all Riders to this d
(B) "Borrower" is MARIT E AARVIK , A SINGLE PERSON

Borrower is the trustor under this Security Instrument.
(<) "Lender" is 1ST SECURITY BANK OF WASHINGTON

Lender is a a Savings Bank
laws of THE STATE OF WASHINGTON
$920 220TH ST SW, MOUNTLAKE TERRACE, WA 88043

er the

Lender is the beneficiary under this Security Instrument.

WASHINGTON — single Family - Fanni¢ Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3048  1/01
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rustee” is CHICAGO TITLE COMPANY OF WASHINGTON,425 COMMERCIAL

MOUNT VERNON WA 98273
' 5" is Morigage Electronic Registration Systems, Inc. Lender has appointed
ominee for Lender for this Loan, and attached a MERS Rider to this Security
be‘executed by Borrower, which further describes the relationship between Lender
d which is incorporated into and amends and supplements this Security

Instrument.

F) "Nde" mé omissory note signed by Borrower and dated July 27th
2017 7 Note states that Borrower owes Lender
FOUR HUNBRED.FT ND AND NOMOD

Dollars (U.S. $ 440,¢
debt in regular Periodi
August Tst, 2047

((€)) "Property" means®
Rights in the Property."
(H)  "Loan" means the debt evide
and late charges due under the Naote,;
interest.
19) "Riders" means all Riders to'this Security Instrument that are executed by Borrower.

. ) plus interest. Borrower has promised to pay this
o pay the debt in full not later than

Adjustable Rate Rider [_] Condominiusii L] Second Home Rider
[] Balloon Rider [] 1-4 Family Rider
[] Other(s) [specify] Planned Unit Dev Rider

[x] MERS Rider
@ *Applicable Law" means all controlling appl
regulations, ordinances and administrative rules and ord ¢ the effect of law) as well
as all applicable final, non-appealable judicial opinions. )
(K) "Community Association Dues, Fees, and Assessments’ ans all dues, fees,
assessments and other charges that are imposed on Borrower o
association, homeowners association or similar organization.
() "Electronic Funds Transfer" means any transfer of funds,..
originated by check, draft, or similar paper instrument, which is initiated f*
terminal, telephonic instrument, computer or magnetic tape so as to order; instrue
a financial institution to debit or credit an account. Such term includes:. but'is
point-of-sale transfers, automated teller machine transactions, transfers initiate
wire transfers, and automated clearinghouse transfers.
(M)  "Escrow Items" means those items that are described in Section 3.
™) "Miscellaneous Proceeds” means any compensation, settlement, award of daifiages,
proceeds paid by any third party (other than insurance proceeds paid under the~Coveta
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemiatio
other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation !
misrepresentations of, or omissions as to, the value and/or condition of the Property.
WASHINGTON = Single Family -- Fannic Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3043 1/01 -
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‘Mortgage Insurance” mieans insurance protecting Lender against the nonpayment of,

As used in this Security Instrument, "RESPA" refers to all
ns that are imposed in regard to a "federally related mortgage loan"
tglify as a "federally related mortgage loan" under RESPA.

est of Borrower" means any party that has taken title to the
has assumed Borrower's obligations under the Note and/or

(i) the repayment of the Loan, and all renewals,
nd (ii) the performance of Borrower's covenants and
¢ atid the Note. For this purpose, Borrower

extensions and modifications of the
agreements under this Security
irrevocably grants and conveys to T
property located in the COUNTY

[Type o
of SKAGIT

Lot 5, MONTREAUX PHASE 1, according to the H eorded July
23, 2007, under Auditar?s File No. 200707230124, et k
County, Washington Situated in Skagit County, Washi

which currently has the address of 1208 CHESTNUT COUR

[Street]

MOUNT VERNON . Washington 98274
fCis] [Zip Code]

erty Address"):

TOGETHER WITH all the improvements now or hereafter erected on
all easements, appurtenances, and fixtures now or hereafter a part of the prope
replacements and additions shall also be covered hy this Securlty Instrument.
foregoing is referred to in this Security Instrument as the "Property.”

WASHINGTON -— Single Family — Fantie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
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ORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
and has the right to grant and convey the Property and that the Property is

RITY INSTRUMENT combines uniform covenants for mational use and
ith limited variations by jurisdiction to constitute a uniform security

Charges. Borrower shall pay when due the prmmpal of, and interest on, the debt ewdenced by
the Note and any prepa’ s and late charges due under the Note. Borrower shall also
pay funds for Escrow nt to Section 3. Payments due under the Note and this
Security Instrument shall be rency. However, if any check or other instrument
received by Lender as paymen e or this Security Instrument is returned to Lender
unpaid, Lender may require th all subsequent paymenis due under the Nate and this
Security Instrument be made in on of the following forms, as selected by Lender: (a)
cash; {(b) money order; (¢) certifi Dank check, treasurer's check or cashier's check,
provided any such check is drawn up institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d} Elégtronic Funds Transfer.

Payments are deemed received by“Lender whei teceived at the location designated in
the Note or at such other location as may be designa ender In accordance with the notice

partial payments are msufﬁmenl lo bring the Loah cuc
partial payment insufficient to bring the Loan current; wi
prejudice to its rights to refuse such payment or partial p
obligated to apply such payments at the time such pa
Payment is applied as of its scheduled due date, then Lender it
funds. Lender may hold such unapplied funds until Borrower
current. If Borrower does not do so within a reasonable peried of tim:
apply such funds or return them to Borrower. If not applied earh ds-will be applied
to the outstanding principal balance under the Note immediately priert¢ fos Issure. No offset
or claim which Borrower might have now or in the future against Lende
from making payments due under the Note and this Security Instru
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise
Section 2, all payments accepted and applied by Lender shall be applied in th
of priority: (a) interest due under the Note; (b} principal due under the Note; (
under Section 3. Such payments shall be applied 1o each Periodic Payment in the o
it became due. Any remaining amounts shall be applied first to late charges, second ta"a

cepted. If each Periodic
ay.interest on unapplied
yinent to bring the Loan
ender shall either

WASHINGTON - Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3048 1/01
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. If more than one Periodic Payment is ouistanding,
any payment recelved from Borrower to the repayment of the Periodic
exient that, each payment can be paid in full. To the extent that any
payment is applied to the full payment of one or more Periodic Payments,
fied to any late charges due. Voluntary prepayments shall be applied
first to any pt*épaym,e t chafg,es and then as described in the Note.

Any applicati payments, insurance proceeds, or Miscellaneous Proceeds to
ot extend or postpone the due date, or change the amount, of

ns. Borrower shall pay to Lender on the day Periodic
tit the Note is paid in full, a sum (the "Funds") to provide
) taxes and assessments and other items which can attain
priority over this Security Iasge Jien or encumbrance on the Property; (b) leasehold

i , if any; (c} premiums for any and all insurance
required by Lender under Section 5 Mortgage Insurance premiums, if any, or any sums

payable by Borrower to Lender in I

and assessments shall be an Escrow Item. Enm)wer
of amounts to be paid under this Section. Borm

mptly fumish to Lender all notlces
pay Lender the Funds for Escrow

any time. Any such waiver may only be in writing,
pay directly, when and where payable, the amounts
payment of Funds has been waived by Lender and, if L
receipts evidencing such payment within such time period-as*
obligation to make such payments and to provide receipts sha
a covenant and agreement contained in this Security Instrument, 3
agreement" is used in Section 9. If Borrower is obligated t‘, nay
pursuant to a waiver, and Borrower fails to pay the amount due for“an_Eic
exercise its rights under Section 9 and pay such amount and Borrower &
under Section 9 to repay to Lender any such amount. Lender may rev
or all Escrow Items at any time by a notice given in accordance with Sec

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} su
Lender to apply the Funds at the time specified under RESPA, and (b) not to_
maximum amount a lender can require under RESPA. Lender shall estimate the

WASHINGTON -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048  1/01
GCC - G3048-05 (0001) (Page 5 of 19)



‘pad ue on the basns of current data and reasonable estimates of expenditures of future Escrow

& Funds shall be held in an institution whose deposits are insured by a federal
entality, or entity (including Lender, if Lender is an institution whose deposits
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
er than the time specified under RESPA. Lender shall not charge Borrower
pplying the Funds, annually analyzing the escrow account, or verifying the

requires interest to®
interest or earnings
interest shall be pa

Bnrrower and Lender can agree in writing, however, that
. Lender shall give to Borrower, without charge, an annual
by RESPA.,
nds he]d in escrow, as deﬁned under RESPA Lender shall

der RESPA, Lender shall nmify Borrower as required by
o, Lerideér the amount necessary to make up the shortage in
eshan 12 monthly payments. If there is a deficiency
3 RESR . Lender shall notify Borrower as required by
the. mount necessary to make up the deficiency in
2 monthly payments.
secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds d,by Lender
4, Charges; Liens. Borrower shall pay
impositions attributable to the Property which can
leasehold payments or ground rents on the Prop
Fees, and Assessments, if any. To the extent that
pay them in the manner provided in Section 3,
Borrower shall promptly discharge any lien ority over this Security
Instrument unless Borrower: (a) agrees in writing fo the, payment/of the obligation secured by
Tower is performmg such

, assessments, charges, fines, and
arity over this Security Instrument,
d Community Association Dues,
scrow Items, Borrower shall

legal proceedings which in Lender's opinion operate to prevent
those proceedings are pending, but only until such proceedings
from the holder of the lien an agreement satisfactory to Lender subor
Security Instrument. If Lender determines that any part of the Proper
which can attain priority over this Security Instrument, Lender may
identifying the lien. Within 10 days of the date on which that notice is :
satisfy the lien or take one or more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real est
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements no
hereafier erected on the Property insured against loss by fire, hazards included with
"extended coverage," and any other hazards including, but not limited to, earthqu;

'the lien to this
et to a lien

WASHINGTON -- Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3048 1/01
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which Lender requires insurance. This insurance shall be maintained in the amounts

pay, in connection with this Loan, either: (a) a one-time charge for flood
rtification and tracking services; or (b) a one-time charge for flood zone
fication services and subsequent charges each time remappmgs or similar
changes oc
also be respéfisib _
Agency in connection” wiith the review of any flood zone determination resulting from an
objection by Borro ‘
i in any of the coverages described above, Lender may obtain
ion and Borrower's expense. Lender is under no obligation
pbunt of coverage. Therefore, such coverage shall cover
protect Borrower, Borrower's equity in the Property, or the

“hazard or liability and might provide greater or lesser

insurance coverage, _
to purchase any partictla
Lender, but might or mig
contents of the Property, agdi

coverage so obtained might signific
obtained. Any amounts disbursed
of Borrower secured by this Security-Instium
rate from the date of disbursement antl shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Tender a
to Lender's right to disapprove such policies, shall-
name Lender as mortgagee and/or as an additia
hold the policies and renewal certificates. If Lender.teq
Lender all receipts of paid premiums and renewal il gerower obtains any form of
insurance coverage, not otherwise required by Lender, o, or destruction of, the
Property, such policy shall include a standard mortg&ga claus¢’ and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt noti
Lender. Lender may make proof of loss if not made promptly by

als of such policies shall be subject
andard moertgage clause, and shall
. Lender shall have the right to
rower shall promptly give to

urance carrier and
nless Lender and

restoration or repair is economically feasible and Lender's security is n
repair and restoration period, Lender shall have the right to hold such
Lender has had an opportunity to inspect such Property to ensure the w
to Lender's satisfaction, provided that such inspection shall be undertake
may disburse proceeds for the repairs and restoration in a single payment °
progress payments as the work is completed. Unless an agreement is made
Applicable Law requires interest to be paid on such insurance proceeds, Lende:
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjus

WASHINGTON -= Single Family -- Fannic MawFteddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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ird parties, retained by Borrower shall not be paid out of the insurance proceeds and
¢ sole obligation of Borrower. If the restoration or repair is not economically feasible
er's security would be lessened, the insurance proceeds shall be applied to the sums
‘ this, Security Instrument, whether or not then due, with the excess, if any, paid to
insurance proceeds shall be applied in the order provided for in Section 2.
abandons the Property, Lender may file, negotiate and settle any available

0-day period will begin when the notice is given. In either event, or
rty under Section 22 or otherwise, Borrower hereby assigns to
lifs to any insurance proceeds in an amount not to exceed the amounts
urity Instrument, and (b) any other of Borrower's rights (other
nearned premiums paid by Borrower) under all insurance
far as such rights are applicable to the coverage of the
Property, Lender may’ pee proceeds either to repair or restore the Property or to
pay amounts unpaid under r this Security Instrument, whether or not then due.

6. Occupancy. Borrewer shali“Gecupy, establish, and use the Property as Borrower's
principal residence within 60:days. aftér the execution of this Security Instrument and shall
continue 1o occupy the Property as Borr incipal residence for at least one year after the
date of occupancy, unless Lender grees in writing, which consent shall not be
unreasonably withheld, or unless ex rcumstances exist which are beyond Borrower's
control.

than the right to
policies covering the

allow the Property 1o deteriorate or
siding in the Property, Borrower

shall maintain the Property in order to prevent
value due to its condition. Unless it is deterinine
restoration is not economically feasible, Borrower shiat
to avoid further deterioration or damage. If insurance
connection with damage to, or the taking of, the Prop
repairing or restoring the Property only if Lender has relea
Lender may disburse proceeds for the repairs and restoration in a
progress payments as the work is completed. If the insurance or
sufficient to repair or restore the Property, Borrower is not reliev
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspettio
If it has reasonable cause, Lender may inspect the interior of the impro
Lender shall give Borrower notice at the time of or prior to such
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i
application process, Borrower or any persons or entities acting at the direction of
with Borrower's knowledge or consent gave materially false, misleading,
information or statements to Lender (or failed to provide Lender with material infortiatien

ér shall be responsible for
r such purposes.
t or in a series of
proceeds are not
obligation for

WASHINGTON == Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Fare 3048 1401
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nection with the Loan. Material representations include, but are not limited to,
ns concerning Borrower’s occupancy of the Property as Borrower's principal

{b) there is a legal proceeding that might significantly affect Lender's
y and/or rights under this Security Instrument {such as a proceeding in
condemnation or forfeiture, for enforcement of a lien which may attain
Instrument or to enforce laws or regulations), or (c} Borrower has
abandoned tﬁé Prop y, theén Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's intéresi in the Property and rights under this Security Instrument, including
protecting and/or. alue of the Property, and securing and/or repairing the
Property. Lender’ ude, but are not limited to: (a) paying any sums secured by a
lien which has prio ecurity Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fég interest in the Property and/or rights under this Security
Instrument, including it mon in a bankruptcy proceeding. Securing the Property
includes, but is not limited 4 i, Property to make repairs, change locks, replace er
v 'er from pipes, eliminate buildmg or other code

obhgation to do so. It is agreed th
authorized under this Section 9.

Any amounts disbursed by Len
Borrower secured by this Security Instrumem' Thes
from the date of disbursement and shall be payabl
to Borrower requesting payment.

If this Security Instrument is on a ledsghol
provisions of the lease. If Borrower acquires fee titie-to
title shall not merge unless Lender agrees to the merger {

10. Mortgage Insurance. If Lender required
makmg the Loan, Borrower shall pay the premiums requ

s shall bear interest at the Note rate
41 interest, upon natice from Lender

Borrower shall pay the premiums required to obtain coverage stbstanti
Mortgage Insurance previously in effect, at a cost substantially equivatént t
Rorrower of the Mortgage Insurance previously in effect, from an al ]
selected by Lender. If substantially equivalent Mortgage Insurance co
Borrower shall continue to pay to Lender the amount of the separately designate,
were due when the insurance coverage ceased to be in effect. Lender will accép
these payments as a non-refundable loss reserve in lieu of Mortgage Insura
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately pa
and Lender shall not be required to pay Borrower any interest or earnings on such I
Lender can no longer require loss reserve payments if Mortgage Insurance coverag Qm

WASHINGTON - Single Family -- Fannie Mao/Freddic Mac UNIFORM INSTRUMENT Form 3048 1/01
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d for the period that Lender requires) provided by an insurer selected by Lender again
e ailable, is obtained, and Lender requires separately designated payments toward the
emiumg for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of

- M_ gage Insurance ends in accurdance with any written agreement between
Borrower and dés rovrdmg for such termination or unti] termmanon is required by
Applicable ]
rate provide

Mortgage Insdrasice relmburses Lender {or any entity that purchases the Note) for

srms and conditions that are satisfactory to the morigage
ese agreements. These agreements may require the
g any source of funds that the mortgage insurer may
have available (which may include fiy Btamed from Mortgage Insurance premiums).

As a result of these agreen =r, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or a ' of any of the foregoing, may receive (directly or
indirectly) ampunts that derive from { ight be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchaige for sharing or modifying the mortgage insurer’s
risk, or reducmg losses. If such agreement ‘provides aq affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the pres i to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affe
pay for Mortgage Insurance, or any other terms of
increase the amount Barrower will owe for Mortgag
Borrower to any refund.

(b) Any such agreements will not affect the
respect to the Mortgage Insurance under the Homeowners
other law. These rights may inchide the r1ght to receive cert

losses. These agreements
insurer and the other party

that Borrower has agreed to
uch agreements will not
and they will not entitle

unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. Al
are hereby assigned to and shall be paid to Lender.

WASHINGTON — Single Family -- Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
“of the Property, if the restoration or repair is economically feasible and Lender's
10t lessened. During such repair and restoration period, Lender shall have the right
Miscellaneous Proceeds until Lender has had an ()pportumty to inspect such

ndertaken promptly. Lender may pay for the repairs 'and restoration in a
r in a series of progress paymenis as the work is completed. Unless an
writing or Applicable Law requires interest to be paid on such
ender shall not be required to pay Borrower any interest or earnings
jeeeds. If the restoration or repair is not economically feasible or

agreement is m
Miscellaneo

1, whether or not then due, with the excess, if any, paid to
ceeds shall be applled in the order provided for in Section 2.

Miscellaneous Procee&!&,
whether or not then due,

extess, if any, paid to Borrower.

kmg destruction, or loss in value of the Property in which
fifnediately before the partial taking, destruction, or lass
the sums secured by this Security Instrument
| * or loss in value, unless Borrower and Lender

hy this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceed plied by the following fraction: (a) the total amount
of the sums secured immediately before the- destruction, or loss in value divided
by (b) the fair market value of the Property‘immediat re the partial taking, destruction, or

otherwise agree in writing, the sums‘gec

value of the Property in which
i ltakmg destruction, or loss
' before the partial taking,
e agree in writing, the
ecurity Instrument whether

in value is less than the amount of the sums seciired”
destruction, or loss in value, unless Borrower and L
Miscellaneous Proceeds shall be applied to the sums sec
or not the sums are then due.

If the Property is abandoned by Borrower, or if, atter
that the Opposing Party (as deﬁned in the next sentence) offers 6 mak ar award to settle a
the.date the notice

is given, Lender is authorized to collect and apply the Miscéllan
restoration or repair of the Property or to the sums secured by this Secu
or not then due. "Opposing Party” means the third party that owes B
Proceeds or the party against whom Borrower has a right of action in reg;
Proceeds.

strument, whether

WASHINGTON - Single Family - Fannie Ma&/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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rrower shall be in default if any action or proceeding, whether civil or criminal, is
in Lender's judgment, could result in forfeiture of the Property or other material
f Lender's interest in the Property or rights under this Security Instrument,
e such a default and, if acceleration has occurred, reinstate as provided in
sing the action or proceeding to be dismissed with a ruling that, in Lender's

ble to the impairment of Lender's interest in the Property are hereby
Lender.

roceedings against any Successor in Interest of Barrower or
erwise modify amortization of the sums secured by
/) demand made by the original Borrower or any
forhearance by Lender in exercising any right or
‘Lendér's” acceptance of payments from third persons,
or in amounts less than the amount then due, shall

shall not be required to co
to refuse to extend time for
this Security Instrument by
Successors in Interest of Borro
remedy including, without limitatic
entities or Successors in Interest of
not be a waiver of or preclude the exercisé.of any right or remedy.

13. Joint and Several Liabilify; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's ob) s and liability shall be joint and
several. However, any Borrower who co-signs thi { Instrument hut does not execute the
Note (a "co-signer"): (a) is co-signing this Sé ent only to mortgage, grant and
convey the co-signer's interest in the Property un f this Security Instrument; (b) is
not personally obligated to pay the sums secured hy i
Lender and any other Borrower can agree to ex
accommodations with regard to the terms of this Secur
co-signer's consent.

Subject to the provisions of Section 18, any Successo i of Borrower who
d is approved by
piity Instrument.
ndér this Security
nd agreements of
“SUCCessors

forbear or make any
or the Note without the

Lender, shall obtain all of Borrower's rights and benefits uriger, this
Borrower shall not be released from Borrower's obligations and“liabilit
Instrument unless Lender agrees to such release in writing. The coven
this Security Instrument shall bind (except as provided in Section 20) an
and assigns of Lender,

WASHINGTON - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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4. Loan Charges. Lender may charge Borrower fees for services performed in
with Borrower's default, for the purpose of protecting Lender's interest in the
rights under this Security Instrument, including, but not limited to, attorneys' fees,
ion and valuation fees. In regard to any other fees, the absence of express
Security Instrument to charge a specific fee to Borrower shall not be construed
. the charging of such fee. Lender may not charge fees that are expressly
ity Instrument or by Applicable Law.

ject to a law which sets maximum loan charges, and that law is finally
grest or other loan charges collected or to be collected in connection

payment to Borrower.: If a refun, rgduces principal, the reduction will be treated as a partial
prepayment without any. pi
under the Note). Borrow
Borrower will constitute a
overcharge.

15. Notices. All N by .Borrower or Lender in connection with this
Security Instrument must be in wri tite to Borrower in connection with this Security
Instrument shall be deemed (o have | 1o Borrower when mailed by first class mail or
when actually delivered to Borrower’ e address if sent by other means. Notice to any one
Borrower shall constitute notice to all "Bors
otherwise. The notice address shall be the’ 'Property
substitute notice address by notice to Lender
Borrower's change of address. If Lender speci
of address, then Borrower shall only report &
procedure. There may be only one designated noti
any one time. Any notice to Lender shall be given by

ceptance of any such refund made by direct payment to
#ht of action Borrower might have arising out of such

notice to Borrower. Any notice in connection with this Seg
to have been given to Lender untll actually received by L

satisfy the corresponding requirement under this Security Instrumé__
16. Governing Law; Severability; Rules nf Constructf" ty Instrument

»is located.
All rights and obligations contained in this Security Instrument are subject to a

and limltatmns of Applicable Law Appllcable Law might exphcltly li7a

WASHINGTON - Single Family -- Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3048 1/01
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kifitiion against agreement by contract. In the event that any provision or clause of this
trument or the Note conflicts with Applicable Law such conﬂict shall not affect

g neuter words or words of the feminine gender; (b) words in the singular
de the plural and vice versa; and (c) the word "may" gives sole discretion
take any action.

Copy. Borrower shall be given one copy of the Note and of this

rty" means any legal or beneficial interest in the Property,
beneficial interests transferred in a bond for deed, contract
Or esCrow agreement, the intent of which is the transfer of

perty or any Interest in the Property is sold or transferred
ersofizand a beneficial interest in Borrower is sold or
consent, Lender may require immediate payment in
full of all sums secured by this Sect trument. However, this option shall not be exercised
by Lender if such exercise is prohib plie
; wdér shall give Borrower notice of acceleration. The

%, than 30 days from the date the notice is given in
pay all sums secured by this Security

e expiration of this period, Lender
at without further notice or demand

If Borrower meets certain
this Security Instrument
:fore sale of the Property
{b) such other period as

conditions, Borrower shall have the right to havé
discontinued at any time prior to the earliest of: (a) fiy
pursuant to any power of sale contained in this Secunty :
Applicable Law might specify for the termination of Borroy rinstate; or (¢) eniry of
a judgment enforcing this Security Instrument. Those conditiong’are th Borrower: (a) pays
Lender al] sums which then would be due under this Security Instrument mfi the Nole as if no

‘ot lmmed 10,

all expenses incurred in enforcmg this Security Instrument, inCluding
; ed for the

reasonable attorneys' fees, property inspection and valuation fees, and o
purpose of protecting Lender’s interest in the Property and rights under this Securi
and (d) takes such action as Lender may reasonably require to assure that ‘8
Property and rights under this Security Instrument, and Borrower's obligation
secured by this Security Instrument, shall continue unchanged. Lender 1
Borrower pay such reinstatement sums and expenses in one or more of the follovs
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treast
or cashier's check, provided any such check is drawn upon an institution whose [
insured by a federal agency, instrumentality or entity; or {d} Electronic Funds Transf

WASHINGTON -- single Fanly -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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atement by Borrower, this Security Instrument and obligations secured hereby shall remain
ve as if no acceleration had occurred. However, this right to reinstate shall not
ase of acceleration under Section 18.

le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a

riof:notice to Borrower. A sale might result in a change in the entity (known as
at collects Periodic Payments due under the Note and this Security
other mortgage loan servicing obligations under the Note, this Security

e change which will state the name and address of the new Loan
‘ ayments should be made and any other information RESPA
of transfer of servicing. If the Note is sold and thereafter
icer other than the purchaser of the Note, the mortgage loan

successor Loan Servicer and assumed by the Note purchaser unless otherwise provided
by the Note purchaser.
commence, join, or be joined to any judicial action
. of a class) that arises from the other party's
at alleges that the other party has breached any
this Security Instrument, until such Borrower or
h Buch notice given in compliance with the requirements
of Section 15) of such alleged breach afid ‘gfforded the other party hereto a reasonable period
after the glvmg of such notice to take corrective ac

(as either an individual litigan
actions pursuant to this Security Ins|
provision of, or any duty owed by

be reasonable for purposes of this paragraph. Th
given to Borrower pursuant to Section 22 and
pursuant to Section 18 shall be deemed to satisfy the-
action provisions of this Section 20.

21. Hazardous Substances. As used in this S
are those substances defined as toxic or hazardous suk
Environmental Law and the following substances: gasoline, ker
petroleum products, toxic pesticides and herbicides, volatile
asbestos or formaldehyde, and radioactive materials; (b} "Environme
laws and laws of the jurisdiction where the Property is located tha e?at_
environmental protection; (c} "Environmental Cleanup” includes any resposise acti;}n remedial
action, or removal action, as defined in Environmental Law; and Epvironmental
Condition" means a condition that can cause, contribute to,
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,(
Hazardous Substances, or threaten to release any Hazardous Substances, on or {
Borrower shall nat do, nor allow anyone else to do, anything affecting the Property |
violation of any Environmental Law, (b} which creates an Environmental Condit
which, due to the presence, use, or release of a Hazardous Substance, creates a cond

"Hazardous Substances”
thgants, or wastes by
sflammable or toxic

o
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affects the value of the Property. The preceding two sentences shall not apply to the
e, or storage on the Property of small quantities of Hazardous Substances that are
cognized to be appropriate to normal residential uses and to maintenance of the
wling, but not limited to, hazardous substances in consumer products}.

shall promptly give Lender written notice of (a} any investigation, claim,
other action by any governmental or regulatory agency or private party
' and any Hazardous Substance or Environmental Law of which Borrower
£e,
ha{ge release or threat of release of any Hazardous Substance, and (c) any
fesence, use or release of a Hazardous Substance which adversely
erty. If Borrower learns, or is notified by any governmental or
ivate party, that any removal or other remediation of any
Property is necessary, Borrower shall promptly take all
dance with Environmental Law. Nothing herein shall create

oamental Cleanup.

NON-UNIFORM ¢ Borrower and Lender further covenant and agree as

follows:

under Section 18 unless Applicable Law provides
.the default; (b) the action required to cure the
default; (c) a date, not less than 30 days"irom the d i i

which the default must be cured; and (d) that fii

the right to bring a court action to assert the non-exist
of Borrower to acceleration and sale, and any other

notice, Lender at its option, may require immediate paymen
this Security Instrument without further demand and may myol
any other remedies permltted by Applicable Law. Lender s

expenses incurred in pursuing the remedies provided in this Seetmn 2
limited to, reasonable attorneys' fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give written noti

ocourrence of an event of default and of Lender ] electlon to cause the. _Pr

notices to Borrower and to other persons as Applicable Law may requir
required by Applicable Law and afier publication of the notice of sale,
demand on Borrower, shall sell the Property at public auction to the highest bi
time and place and under the terms designated in the notice of sale in one or m
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any order Trustee determines. Trustee may postpone sale of the Property for a
or ‘periods per:mtted by Applicable Law by public announcement at the time and

all deliver to the purchaser Trustee's deed conveying the Property
ant or warranty, expressed or implied. The recitals in the Trustee's deed
cie- evidence of the truth of the statements made therein. Trustee shall
the sale in the following order: {a) to a]l expenses of the sale,

Lender shall requés
Instrument and all no
shall reconvey the P
Such person or persons s
reconveyance.

24. Substitute Truste i ce with Applicable Law, Lender may from time to
time appoint a successor trusiee appointed hereunder who has ceased to act.
Without conveyance of the Proper -
and duties conferred upon Trustee by Applicable Law.

25. Use of Property. The Prepérty is not used principally for agricultural purposes.

26. Attorneys' Fees. Lender shalt be entitled to recover its reasonable attorneys' fees
and costs in any action or pmceedmg 0 construe nforce any term of this Security
Instrument. The term "attorneys’ fees,” whenever 5 Security Instrument, shall include
without limitation attorneys' fees incurred by
appeal.

.reconvey the Property and shall surrender this Secunty
2 debt secured by this Security Instrument to Trustee. Trustee
i warranty to the person or persons legally entitled to it.

ORAL AGREEMENTS OR ORAL "COMML NTS TO LOAN
MONEY, EXTEND CREDIT, OR TO FORBEAR F OM ENFORCING
REPAYMENT OF A DEBT ARE NOT' ENFORCE
WASHINGTONLAW,

THIS SPACE LEFT INTENTIONALLY BLANK
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3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
tainéd in this Security Instrument and in any Rider executed by Borrower and recorded with

Moy T Porvile, @3 Heatvrer Pran Domn
) J»\*\ormaj TRV (Seal)

MFEA T E AARVIK, BY HEATHER ANN DUNN AS ATTORNEY IN  -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal}
-Borrower

Witnesses:

N/A - WASHINGTON STATE

WASHINGTON -- single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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INDIVIDUAL ACKNOWLEDGMENT

}ss

she signed the same as
the uses and purposes therein mentioned.

instrument, and ackno
free and voluntary ac

GIVEN under ny fficial seal this F4® 27 dayofJU IV\
Zo M .
My Appointment Expires\gj &7[29. e C?\ @M‘Lﬁm

ry Public in and for the State of Washington, residing at

Al nedon

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Gommissipn Expiras 19-27-2018
w-

Prepared By:

RANDEE GAWLEY

1ST SECURITY BANK OF WASHINGTON
6920 220TH ST sw

MOUNTLAKE TERRACE, WA 98043

NMLSR ID: 761985
NMLSR (L.0.) ID: 487526 (JILL SCAVOTTO)
Loan Originator:  1ST SECURITY BANK OF WASHINGTON
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AORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

LOAN# 234019894
GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER {"MERS Rider") is
* 2Tth day of July . 2017
and is incorperatedsinto arid amends and supplements the Deed of Trust (the "Security Instrument”)
of the same date giver fig under5|gned (the "Borrower,”" whether there are one or more persons

undersigned) to s

In addition to the covenants and
further covenant and agree that the Se

de in the Security Instrument, Borrower and Lender
ent is amended as follows:

A. DEFINITIONS

organized and existing under the laws of THE STAT " Lender's address is
6920 220TH ST SW, MOUNTLAKE TERRACE, WA 98043 -
is the beneficiary under

d assigns of Lender.

RS is a separate corporation
that is the Nominee for Lender and is acting solely for Lender. M g nlzed and existing under
the laws of Delaware, and has an address and telephone nu
48501-2026, tel. (888) 679-MERS. MERS is appointed as the
rights, duties and obligations of Lender as Lender may from time ta.t
limited to appointing a successor trustee, assigning, or releasing, in w
Instrument, foreclosing or directing Trustee to institute foreclosure o
taking such other actions as Lender may deem necessary or apprépr
Instrument. The term "MERS" includes any successors and assigns of
shall inure to and bind MERS, its successors and assigns, as well as Lender,
interest is terminated.

2. The Definitions section of the Security Instrument is further am
following definition:

is Security
appointment

"Nominee" means one designated to act for another as its representative
purpose.

MERS RIDER - Single Family - Fannle Mae/Freddie Mag UNIFORM INSTRUMENT Form 3158 04/2014 (page
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strument secures to Lender: (i} the repayment of the Loan,
secures to Lender: (i} the repayment of the Loan, and all renewals,
of the Note; and (ii) the performance of Borrower's covenants and

grants and conve
located in the
COUNTY of SKAGIT
[Type of Recordmg Jur [Name of Recording Jurisdiction]
Lot 5, MONTREAUX PHASE 1 he Plat thereof recorded Ju% 23, 2007, under
|

Auditor?s File No. 200707230124 git County, Washington Situated in
Skagit County, Washington

which currently has the address of ZSTNUT COURT
[Street]
98274 ("Property Address"):

[Zip Code]

MOUNT VERNON
[City]

TOGETHER WITH all the improvements
and all easements, appurtenances, and fixtures

ereafter erected on the property,
ereafter a part of the property. All
ity Instrument., All of the foregoing is
referred to in this Security Instrument as the "Property

Lender, as the beneficiary under this Securit
Nominee for Lender. Any notice required by Applicable La Seeurity Instrument to be served
on Lender must be served on MERS as the designated Nomine Borrower understands
and agrees that MERS, as the designated Nominee for Lender, t to exercise any or all
interests granted by Borrower to Lender, including, but not limit bt to foreclose and sell
the Property; and to take any action required of Lender including,“but.nc ited to, assigning and
releasing this Security Instrument, and substituting a successor trustee

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. Al notices given by Borrower or Lender in conng
Security Instrument must be in writing. Any notice to Borrower in connection
Instrument shall be deemed to have been given to Borrower when mailed by first cla ai
actually delivered to Borrower's notice address if sent by other means. Notice to any n Bofrowd
shall constitute notice to all Borrowers unless Applicable Law expressly requires othgrwi I

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158  04/2014 (page Z o 4
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hall be the Property Address unless Borrower has designated a substitute notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of
pecifies a procedure for reporting Borrower's change of address, then Borrower
c!_jnange of address through that specified procedure There may be only one

to Lender must also be provided to MERS as Nominee for Lender until
igrminated, Any notice provided by Borrower in connection with this
deemed to have been given to MERS until actually received by

is also required under Appll / he Applicable Law requirement will satisfy the corresponding
requirement under this Sec

D. SALE OF NOTE; CHANGE OF-LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security | amended to read as follows:

20. Sale of Note; Change
or a partial interest in the Note (toget
times without prior notice to Borrower,
MERS's Nominee interest in this Security Iy
the authority to exercise the rights of Lender:
as the "Loan Servicer") that collects Periodic P

Servicer: Notice of Grievance. The Note
‘this Security Instrument) can be sold one or more
r acknowledges that until it directs MERS to assign
ment, MERS remains the Nominee for Lender with

we under the Note and this Security
ations under the Note, this Security
instrument, and Applicable Law. There also might B e changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change rvicer, Borrower will be given
written notice of the change which will state the name of the new Loan Servicer, the
address to which payments should be made and a
connection with a notice of transfer of servicing. If th
serviced by a Loan Servicer other than the purchaser of the
obligations to Borrower will remain with the Loan Servicer or
Servicer and are not assumed by the Note purchaser unless
purchaser.

ortgage loan servicing
d to a successor Loan

Neither Borrower nor Lender may commence, join, or be joir
either an individual litigant or the member of a class) that arises frol
pursuant to this Security Instrument or that alleges that the other party has
of, or any duty owed by reason of, this Security Instrument, until such
notified the other party (with such notice given in compliance with the requlrem
of such alleged breach and afforded the other party hereto a reasonable perlod
such notice to take corrective action. If Applicable Law provides a time period which-mu
before certain action can be taken, that time period will be deemed to be reasonable
this paragraph. The natice of acceleration and opportunity to cure given to Borrow

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 (page 37of 4
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the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
e and opportunity to take corrective action provisions of this Section 20,

In accordance with Applicable Law, Lender or MERS
“a successor trustee to any Trustee appointed hereunder who has

title, power and duties g

BY SIGNING accepts and agrees to the terms and

e %H&M{' e Dunec
n Lol (Seal)

EATHER ANN DUNN AS ATTORNEY IN FACT -Borrower

MARIT E AAR

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower
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>LANNED UNIT DEVELOPMENT RIDER

D UNIT DEVELOPMENT RIDER is made this ~ 27th day
\ , 2017 ,and is incorporated into and shall be
segplement the Mortgage Deed of Trust, or Security Deed (the "Security
Instrument")"0f the sime .dite given by the undersigned (the "Borrower") to secure Borrower's
Note to

1ST SECURITY B#

NGTON, a Savings Bank

(the
"Lender") of the same ering the Property described in the Security Instrument and

located at:

1209 CHESTNUT COUR ERNON, WA 98274

MONTREAUX PHASE 1

[Name of Planned Unit De
(the "PUD"). The Property also includes Borrower’s in
equwalent entity owmng or managing the common areas

A. PUD Obligations. Borrower shall perform all 6£.F
under the PUD's Constituent Documents. The "Constituent Do
Declaration; (ii) articles of incorporation, trust instrument or any
which creates the Owners Assoclation; and (jii) any by-laws or other

assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association main

generally accepled insurance carrier, a "master” or "blanket” policy insuring the ]

which is satisfactory to Lender and which provides insurance coverage in the

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 §
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uctible levels), for the periods, and against loss by fire, hazards included
xtended coverage,” and any other hazards, including, but not limited

n 3 for the Periodic Payment to Lender of the yearly premium
»insurance on the Property; and (i} Borrower's obligation under
erty insurance coverage on the Property is deemed satisfied to
rage is provided by the Owners Association policy.

as a condition of this waiver can change during the term

der prompt notice of any lapse in required property
the master or blanket policy.
roperty insurance proceeds in lieu of restoration
¥, or to common areas and facilities of the PUD,
any proceeds payable to Borrowes afe hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds to
paid to Borrower.
fice. Borrower shall take such actions as may be
intains a public liability insurance

policy acceptable in form, amount, and extent of

D. Condemnation. The proceeds of,
condemnation or other taking
of all or any part of the Property or the commphi-ase, acilities of the PUD, or for
any conveyance in lieu of condemnation, are herebry 4
Such proceeds shall be applied by Lender to the sum
as provided in Section 11.

E. Lender's Prior Consent. Borrower sha
and with Lender's prior written consent, either partition or
consent to: (i} the abandonment or termination of the PUD
termination required by law in the case of substantial destru ;
or in the case of a taking by condemmation or eminent domain; (i) an;
provision of the "Constituent Documents” if the provision is for 1
Lender;  (iil) termination of professional management a
self-management of the Owners Association; or  (iv) any actjor
the effect of rendering the public lability insurance coverage maintained by
Association unacceptable to Lender.

pedment to any
“express begefit of

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
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edies. If Borrower does not pay PUD dues and assessments when due,
pay them. Any amounts disbursed by Lender under this paragraph F
Unless

BY SIGNING BELOW
this PUD Rider.

% ﬂ& vhes Pnn D (Seal)

AA%}IIK w HEATHER ANN DUNN AS  -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE PUD RIDER - Single Family - Fannic Mae/Preddie Me¢ UNIFORM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER
IBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

D/ADJUSTABLE RATE RIDER dated July 27th, 2017 is incorporated
tp amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
te given by (he undersigned (“Borrower™) to secure Borrower’s Fixed/Adjustable Rate
“URITY BANK OF WASHINGTON, a Savings Bank (“Lender”) of the same date
ibed in the Security Instrument and located at:

into and shial
Instrument™) ¢l
Note (the “Note™) to
and covering the prope

1208 CHE ] NUT COURT ., MOUNT VERNON, WA 98274
[Property Address]

THE NOTE PROV HANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTAB 8T RATE., THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AN ’ RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS.
Instrument, Borrower and Lender further coves

o the covenants and agreements made in the Security
and-agrée as follows:
A, ADJUSTABLE RATE AND MONTHL ¥ PAYMENT CHANGES

The Note provides for an initial fixed intereé rate of_ 54000 % The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follo

4. ADJUSTABLE INTEREST RATE AND MO T CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to "ar-adii
August 2024  and the adjustable interest rate T will iy
thereafter. The date on which my initial fixed interest rate changes to an adj;
which my adjustable interest rate could change, is called a “Change Date.”’

le_interest rate on the first day of
hange'gn that day every 12th menih

B) The Index

Beginning with the first Change Date, my adjustable interest rate will be baged ow
the average of interbank offered ratcs for one-year U.S. dollar-denominated deposits
(“LIBOR™), as published in The Wall Street Journal. The most recent Index value availgb
before each Change Date is called the “Current Index,” provided that if the Current Indes
Current Index will be deemed to be zero for purposes of calculating my interest rate,

If the Index is no longer available, the Note Holder will choose a new index that is bas
information. The Note Holder will give me notice of this choice.

) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWOU AND.ON
percentage points {_ 2.500 2%4) (the “Margin™) to the Current Index. The Note Holder will then round th

of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

ARM 3187 Rider — Start Rate as Floor (04/17) Form 3187 with Floor 6/01  (rev. 6/16) (page I of 3



Fhie Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
d prmmpal that [ am expected to owe at the Change Date in full on the Maturity Date at my new intergst

T am required to pay at the first Change Date will not be greater than 7.000  9%orless
ereafter, my adjustable interest rate w:Ll never be increased or decreased on any smgle

e a notice of any changes in my initial fixed interest rate to an
adjustable interest raic and of any ¢ djustable interest rate before the effective date of any change. The

notice will include the amount of my mo

to an adjustable interest rate under the terms
ent shall read as follows;

B@rrower Asused i in this Sectwn

installment sales contract or escrow agreement, the
Borrower at a future date to a purchaser.

without Lender’s prior written consent, Lender may require immétiate
secured by this Security Instrument. However, this option shall not be
exercise is prohibited by Applicable Law.

notice shall provide a period of mot less than 30 days from the date the
accordance with Section 15 within which Borrower must pay all sums secure
Instrumem If Borrower falls to pay these sums prior to the exp1rat10n of this pen J

stated in S}action A above, Uniform Covenant 18 of the Security Instrument described in Section Bl abave.
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amiend
as follows:
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Fixed/Adjustable Rate Rider,

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Scction
erest in the Property” means any legal or beneficial interest in the Property, including, but
mited to, those beneficial interests transferred in a bond for deed, contract for deed,

11 or'any part of the Property or any Interest in the Property is sold or transferred (or if
natural person and a beneficial mterest in Boxrower is sold or transferred)

) ity Instrument. However, this option shall not be exercised by Lender if such
exercise 15 prohibi fi Apphcable Law, Lencler also shall not ¢xercise this option if: (a)
Borrower cause

intended transfg

y Apphcable Law, Lender may charge a reasonable fee as a

i, assumption, Lender also may require the transferee to
i splable to Lender and that obligates the transferee to keep
all the promises and agreemefits
continue to be obligated unde
Borrower in writing,

sums secured by this Security Instrument,
expiration of this period, Lender may invoke
without further notice or demand on Borrower.

“fails to pay these sums prior to the
rmitted by this Security Instrument

BY SIGNING BELOW, Borrower accepts and agr
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