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DEED OF TRUST

AR

DATE: July 27, 201

Reference # (if applicabl
Grantor(s):
1. PW CREEK, INC. "

e Additional on page

Grantee(s)
1. Skagit Bank
2. Land Title and Escrow, Tr

Legal Description: Lot 6, Twin Broo se 5, LU-05-024
Additional on page

Assessor's Tax Parcel ID#: 6040-000-008

THIS DEED OF TRUST is dated July 27, :
Corporation, whose address is 504 E FAIRR
("Grantor™); Skagit Bank, whose mailing address iz. Ma
285, Burlington, WA 98233 (referred to below so

q PW CREEK, INC., a Washington
.» BURLINGTON, WA 98233
6;,301 E. Fairhaven Ave, P O Box
"Lender" and sometimes as
ss is P.O. Box 445 111 E.

George Hopper Road, Burlington, WA 98233 (referred: & belo "Trustee™).
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fixtures, all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utllities with ditch or irmigation rights), and all other rights, royalties, and profits relating to the real
without limitation all minerals, oil, gas, gecthermal and similar matters, {the "Real Property”}

dress is commonly known as 800 Twin Brooks Drive, Mount

Vernon, WA @gﬁ‘ eal Property tax identification number is 6040-000-006-0000 {PID

133604).

Grantor hereby assigns as
profits of the Property.
assignment is intended t
Grantor a license to co profits, which license may be revoked at Lender's option and shall be
automatically revoked upon a i Il or part of the Indebtedness. In addition, Granior grants to Lender a
Uniform Commercial Code secyrity i 1 I hg Personal Property and Rents.

THIS DEED OF TRUST, INCLULH NMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, tS GIVER, 4! {A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER E_.ﬁOTE THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE A
PERSONAL PROPERTY, IS ALSO GWE

TRUST IS GIVEN AND ACCEPTED ON THE FO

PAYMENT AND PERFORMANCE. Except as
amounts sacurad by this Deed of Trust as thi y

Property shall be governed by the following provision

Possession and Use. Until the occurrence of
controt of the Property; (2) use, operate or manage the Prgp
{this privilege is a license from Lender to Grantor autom
relate to the use of the Property or to ather limitations g
for agricultural purposes,

Duty to Maintain. Granter shali maintain the Pmperty
replacements, and maintenance necessary to preserve its

Nulsance, Waste. Grantor shall not cause, conduct or permit
stripping of or waste on or to the Property or any portion of the
foregcnng Grantor will not remove, or grant to any other party th:

nor commit, permit, or suffer any
out limiting the generality of the
e, any timber, minerals (including

Removai of Improvements Grantor shall not demolish or remi
without Lender's prior written consent. As a cendition to the remoy
Grantor to make arangements satisfactory to Lender to replace such Impro 3
equal value.

reasonable times to alltend to Lenders interests and to inspect the
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly
compilance by all agents, tenants or other persons or entities of every nature v

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
acts, in addition to those acts set forth above in this section, which from the character and u
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) deciare immediately die.and
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or othgy
evidencing the Indebtedness and impose such other ¢onditions as Lender deems appropriate, upon the safe |
without Lender's prior written consent, of all or any part of the Real Property, or any intarest in the Reak
"sale or transfer' means the conveyance of Real Property or any right, title or interest in the Real Prope
iegal, beneficial or equitable; whether voluntary or inveluntary; whether by outright sale, deed, instaliment sali cantra
land contract, contract for deed, leasehold interest with a term greater than three {3) years, Iease—optmn contraps:;
sale, assignment, or transfer of any beneficial interest in or to any land trust holdmg title to the Real Property, or
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or ¥mifed .
liabiiity company, transfer also includes any change in cwnership of more than twenty-five percent (25%) of the votin
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. However, thi
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law. ‘
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IENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of

rantor shall pay when due [and in all events prior to delinguency) all taxes, special taxes, assessmanits,
luding water and sewer), fines and impositions levied against or on account of the Property, and shall

ntor may withhold payment of any tax, assessment, or claim in connection with a good faith
ation to pay, so long as Lender's interest in the Property is not jeopardized. [f a lien arises or
t of rignpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
fter Grantor has notice of the filing, secure the discharge of the lien, or if requested by

result of a
satlsfy any

Evidence of Payment.: or.shall upen demand furnish to Lender satisfactcry evidence of payment of the taxes
or assessments a e appropriate governmental official to deliver to Lender at any time a written
statement of the takes | apd 3nts against the Property.

Notice of Construction.
services are furnished,
other lien could be ass
fumigh to Lender adva

otify Lender at least fifteen (15} days before any work is commenced, any
ny mate;nais are supplied to the Property, if any mechanic’s lien, materialmen's lien, or
on acotiuntéf the work, servicas, or materials. Grantor WIII upon request of Lender

impravements.
PROPERTY DAMAGE INSURANCE owing provisicns relating to insuring the Property are a part of this Deed of
Trust. ;

Maintenance of Insurance. Grangdi : sre and maintain policies of fire insurance with standard extended

coverage endorsements on a replazwme ka for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to aw f any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall glso/proc d maintain comprehensive general liability insurance in such
coverage amounts as Lender may reqy yitee and Lender being narned as addutional msureds in such
liability insurance policies. Additionally
hazard, business interruption, and boiler
form, amounts, coverages and basis reasy
reasonably acceptable to Lender. Grantor, 1

rice, as Lender may reasonably require. Policies shall be written in
Iy acceptable to Lender and issued by a company of companies

canceiled or diminished without at Ieast thirty 313) days pricr Wm;ten noticas to Lender. Each insurance policy also
der will not be impaired in any way by any act,
Property be located in an area designated by
a special flood hazard area, Grantor agrees to
days after notice is given by Lender that the
rincipal balance of the loan and any prior liens

omission or default of Grantor or any other person. Shauid Hie &
the Administrator of the Federal Emergency Managemeiit £
obtain and maintain Federal Flood Insurance, it avaitébles
Property is located in a special flood hazard area, for the Tl un

mage to the Property. Lender may
asualty. Whether or not Lender's

and repair of the Property If Lender elects to apply the proceed;
replace the damaged or destroyed Improvements in a mann
satisfactory proof of such expenditure, pay or reimburse Grantor from pﬂdé&edg_ for tha reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Tru: "Any ptoteeds which have not been
disbursed within 180 days after their receipt and which Lender has not cdmmitted jto;the repair or restoration of
the Property shall be used first to pay any amount owing to Lender und o Ehls Dee Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balakgce he IFideliédness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shéll be paid withost interest to Grantor as
Grantor's interests may appear. )

Lender shall, upon

Grantor's Report on Insurance. Upcn request of Lender, however not more than pngé a year, #rantor shali furnish
to Lender a report on each existing policy of insurance showing: (1) the namel of the iisysdr; (2) the risks
insured; (3) the amount of the policy; (4) the property insured, the then current replagément value of such
property, and the manner of determining that value; and (5} the expiration date of thi“polity @raritor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine thia.cash vail !
of the Property.

LENDER'S EXPENDITURES If any action or proceeding is commenced that would materiall

under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shall net
any action that Lender deems apprapriate, including but not limited to discharging or paying all

maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purpds
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date £ 1
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A
demand; (B} be added to the balance of the Note and be apportioned among and be payable with ag
payments to become due during either (1) the term of any applicable insurance policy; or (2} the remaigirig te
the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. 1‘3,1
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedigs
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this D
of Trust:

Title. Grantor warrants that: (a} Grantor holds good and marketable titte of record to the Property in fee sim
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ffee and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
drance paolicy, title report, or final title opinion Issued in faver of, and accepted by, Lender in connection
d of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of
er,

itle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
Froperty against the lawful claims of all persons. In the event any action or proceeding is commenced

¥, cause to be delivered, 1o Lender such instruments as Lender may request from time to fime
tion.,

Compliance WIiH L ws.‘ :
existing applicahl

Survival of Repie gm‘ : and Warranties. All representations, warranties, and agreements made by Grantor in
i gt stk suriad : the execuhon ancl delivery of this Deed of Trust shall be contlnumg in nature, and

CONDEMNATION. The followi isions relating to condemnation proceedings are a part of this Deed of Trust:

security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further.
attorney-in-fact are a part of this Deed of Trust:

condemnation is fited, Grantor shall promptly notify Lender in writing, and
Grantor shall promp‘z:{y tzke i
may be the nominal party i st
represented in the proce
cause to be delivered to

' gel of its own choice all at Grantor's expense, and Grantor will deliver or
‘instruments and documentation as may be requested by Lender from time to

Application of Net Procead
any proceeding or purchase i
net proceeds of the award be ag
proceeds of the award shall meéy
incurred by Trustee or Lender in

Current Taxes, Fees and Charges. Upon
this Deed of Trust and take whatever ofl 318,
the Real Property. Grantor shall reimbursé Lehdes for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continighgsthis Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recdrding or registering this Deed of Trust.

Taxes. The following shall constitute taxes tg which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secided by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to' deduct fro nts on the Indebtedness secured by this type
of Deed of Trust; (3} a tax on this type of Deed of Trust ghiargéahle:against the Lender or the holder of the Note;
and {4) a specific tax on all or any portion of the Indebiédnsss or pn, payments of principal and interest made by
Grantor,

fted subsequent to the date of this Deed of
253, Lender may exercise any or ail of its
Granter either (1) pays the tax before it

Subsequent Taxes. If any tax te which this section app
Trust, this event shall have the same effect as an Event
available remedies for an Event of Default as provided belaws-
becomes delinguent, or (2) contests the tax as provided above

Security Agreement. This instrument shall constitute a Security # :
constitutes fixtures, and Lender shall have all of the rights of a secured party unger
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever
and centinue Lender's security interest in the Rents and Personal Propeny g_ln additiég to secording this Deed of
Trust in the real property records, Lender may, at any time and without ?urihm“ authori aﬂmn from Grantor, file
executed counterparts, copies or repreductions of this Deed of Trust as E i taternent, Grantor shail
reimburse Lender for all expenses incurred In perfecting of continuing this security i et Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upo ult, Graptéy shall assemble
any Personal Property not affixed to the Property in a manner and at a place rea i to Grantor and
Lender and make it available to Lender within fhree (3) days after receipt of wri om Jender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured pa
concermning the security interest granted by this Deed of Trust may be cbtained (each as rgq
Commarcial Code) are as stated on the first page of this Deed of Trust.

Infarmation
he Uniform

and pIaces as Lender may deem approprlata any and all such mortgages, deeds of trust, security @ée_
agreements, financing statements, continuation statements, instruments of further assurance, cem

parfect, continue, or presewe {1y Grantor's obhgations under the Note, ihis Deed of Trust, and i
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liei
Property, whether now owned or hereafier acquired by Grantor. Unless prohibited by law or Lender agrees
contrary in writing, Grantor shall reimburse Lender for alf costs and expenses incurred in connection witl
matters referred to in this paragraph. ’

Attorney-m-Fact If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoinis
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauit occurs under tt

Lesferngs Grantor's atternay-in-fact for the purpose of rmaking, executing, delivering, filing, recording, and deing all

Grantor under this Deed of Trust, Lender shaill axer;uta and deliver to Trustee a request for full
Il execute and deliver to Grantor suitable statements of termination of any financing statement on

it¥n contained in any other agreement between Lender and Grantor.
to.comply with any other term, obligation, covenant or condition cantained in this

Default on Other Payme
for taxes or insurance

effect {including failure of an
time and for any reason,

Insclvency. The dissolution or té
the appointment of a receiver for )
type of creditor workout, or the commei
against Grantor.

rantor's existence as a going business, the insolvency of Grantor,
rantor's property, any assignment for the benefit of creditors, any

Creditor or Forfeiture Proceedings.
proceeding, self-help, repossession or any h

; of foreclosure or forfeiture proceedings, whether by judicial
ethod, by any creditor of Grantor or by any governmental agency
against any property securing the Indebtadiiess. This includes a gamishment of any of Grantor's accounts,
including deposit accounts, with Lender. veever, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonabjeness of the clalm which is the basis of the creditor or forfelture

Breach of Other Agreement. Any breach by Grantor i
Lender that is not remedied within any grace period:
concerning any indebtedness or other ebligation of Gr;

Events Affecting Guarantor. Any of the preceding eve
Indebtedness or any Guarantor dies or becomes incompetent,
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Granjor's finar
prospect of payment or performance of the Indebtedness is impaired

Insecurity. Lender in good faith believes itself insecure.

Election of Remedies. Election by Lender to pursue any remedy shall n
an election to make expendilures or to take action to perform an obligatidn of Gran@or wgder this Deed of Trust
after Grantor's failure to perform, shall not affect Lender's right to decla ﬁ@'ﬁaull ang: a:clse its remedias.

Accelerate Indebtedness. Lender shall have the right at its option to decla
due and payable, including any prepayment penalty which Grantor would be requi

Foreclosure. With respect to all or any part of the Real Property, the Trustee ¢hdll have
power of sale and to foreclose by notice and sale, and Lender shall have the. right
foreclosure, in either case in accordance with and to the full extent provided by a £ 7¢]

UCC Remedies. With respect to all or any part of the Personal Property, Lende
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take poss 5@1
Properly and collect the Rents, including amounts past due and unpaid, and apply the
above Lender's costs, against the Indebtedness. (n furtherance of this right, Lender ma:
other user of the Property to make payments of rent or use fees directly to Lender. If the Re
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse insfiu
payment thereof in the name of Grantor and to negotlate the same and collect the proceeds. F”ay ep

made, whether or not any praper grounds for the demand existed. Lender may exercise its
subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appuinted to take possession of all
the Property, with the power to protect and preserve the Property, to operate the Property preceding. ot
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above Ul
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
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aibove _or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
ant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)

exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
or separately, in one sale or by separate sales. Lender shall be entitlied o bid at any

ender institutes any suit or action to enforce any of the terms of this Deed of
recaver such sum as the court may adjudge reasonable as attorneys' fees at trial
or not any court action is invalved, and to the extent not prohibited by law, all
reasonable expenses Lg curs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforgément of gits shall become a part of tha Indebtedness payable on demand and shall bear
interest at the Note gt frorh e "dige of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howaver siibject t ény limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or noi there is adawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{(including efforts to modify or vacat automatic stay or injunction), appeais, and any anticipated post-judgment
collection services, the ¢ f rds, obtaining title reports (including foreclosure reports}, surveyors'
reports, and appraisal fees nd fees for the Trustes, to the extent permitted by applicable law.
Grantor also will pay any cou ition to all other sums provided by law.

Rights of Trustee. Trustee shat

Trust, Lender shall be wftitl
and upon any appeal. W,

i hts and duties of Lender as set ferth in this section.

POWERS AND OBLIGATIONS OF TR [EE: mifowmg provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are p i ol of Trust:

Powers of Trustee. In addition to all p
take the following actions with respect to &he i Gpon the written raquest of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Resl Preferty, including the dedication of streets or other rlghts to the
public; (b) join in granting any easemer tisig any restnchon on the Real Property; and {c} join in any
subordination or cther agreament affecting C

trust dead or lien, or of any action or proce
required by applicable law, or uniess the action

Trustes. Trustee shall meet all qualifications req der applicable law. In addition to the rights
and remedies set forth above, with respect to all or any paft e th yProperty, the Trustee shall have the right to
foreciose by notice and sale, and Lender shall have the g judici i i
accordance with and to the full extent provided by appl

Successor Trustee. Lender, at Lander's option, may from @

appointed under this Deed of Trust by an instrument exg uféi‘i‘
office of the recorder of Skagit County, State of Washingtai.. T
matters required by state law, the names of the eriginal Lender
Auditor's File Number where this Deed of Trust is recorded, an
and the instrument shall be executed and acknowledged hy Le

@ appoint a successor Trusiee o any Trustes
knawledged by Lender and recorded in the

ddress of the successor frustee,
or its sycgassors in interest. The successor
title ower and duties conferred upon the
Trustee in this Deed of Trust and by applicabie law. This pmced
axclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for nolice requirad or allowed y L given in another manner,

any notice required to be given under this Deed of Trust, inciuding without lifnit
notice of sale shall be given in writing, and shal be effective when actually e;f.lellvered
telefacsimile (unless otherwise required by law), when deposited with a natlnnal?g{ recognized ¢
mailed, when deposited in the Unlted States mall as first class, certlﬁed ar reglsaem;f. Amail pos
obf

any lien which has priority over this Deed of Trust shall be sent to Lender's address a
this Deed of Trust. Any party may change its address for notices under this Deed
notice to the other parties, specifying that the purpose of the notice |s to change

and except for notice required or allowed by law to be given in ancther manner, if there
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

otice of default and any
en actually received by
emight .courier, or, if

re from the holder of
wn near the beginning of
19 formal written
S8, For notice

agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of
Deed of Trust shall be effective unless given in writing and signed by the party or parties sou
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Gran
Lender, upen request, a certified statement of net operating income received from the Property duri
previous fiscal year in such form and detail as Lender shall require. "MNet operating income™ shall fheg
racaipts from the Property less all cash expenditures made in connection with the operation of the Prdpe

used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other infergst
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written c
of Lender,

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent na
preempted by fedaral law, the laws of the State of Washington without regard to its conflicts of law provisio



SE¥.

oan

DEED OF TRUST
{Continued) Page 7

This-Beagd of Trust has been accepted by Lender In the State of Washington.

i, by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
ven in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right

rejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
apy other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
nd Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
. fiansactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
ender in any instance shall not constitute continuing consent to subsequent instances where
ad and in all cases such consent may be granted or withheld in the sole discretion of Lender.

coud .of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
circumstance, that finding shall not make the offending provision illegal, invalid, or
tther circumstance. If feasible, the offending provision shall be considered modified so
and enforceable. If the offending provision cannot be so modified, it shall be
Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or

g=upon and inure to the benefit of the parties, their successors and assigns. If
ted in a person other than Grantor, Lender, without notice to Grantor, may
erence to this Deed of Trust and the Indebtedness by way of forbearance or
m the ohligations of this Deed of Trust or liability under the Indebtedness.

sc used in the singular shall include the plural, and the plural shall
" ANords and terms not otherwise defined in this Deed of Trust shall

wik, and its successors and assigns.
, INC. and includes all co-signers and co-makers signing the

Note and all their successors and assigns.

Deed of Trust. The words "Deed of Tru
includes without limitation all assignment ain
Rents.

Default. The word "Default” means the Default- set forth i

Event of Default. The words "Event of Default” mean 3
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means PW CREEK, INC.

Guarantor. The word "Guarantor” means any guaranig
{ndebtedness.

Guaranty. The word "Guaranty" means the guaranty from
guaranty of all or part of the Note.

ean this Deed of Trust ameng Grantor, Lender, and Trustee, and
ecurity interest provisions relating to the Personal Property and

2ed of Trust in the section titled "Default”,
a\.; nts of default set forth in this Deed of Trust in

pr-gagommodation party of any or all of the
nder, including without limitation a

impravements, buildings, structures,
s and other construction on the Real

Improvements. The word "Improverments® means all exist
mobile homes affixed on the Real Property, facilities, additicns
Property.

Indebtedness. The word "indebtedness” means all principal, mterast
payable under the Note or Related Documents, together with all ren
consolidations of and substitutions for the Note or Related Documents
Lender to discharge Grantor's obligations or expenses incurred by
obligations under this Deed of Trust, together with interest on such amour

Lander. The word "Lender” means Skagit Bank, its successors and assigns

ounts, costs and expenses

sions of, modifications of,

s expended or advanced by

ndar to enforce Grantor's
this Deed of Trust.

Note. The word "Note" means the prcmissory note dated July 27, 2017, in the rigin rincipal amount
of $269,030.00 from Grantor to Lender, together with all renewals of,; exlensions” of” modifications of
refinancings of, consolidations of, and substitutions for the promissory note or . :

THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property”™ mean all equipment, fixtures,
property now or hereafter owned by Grantor, and now or hereafter attached or affixe
together with all accessions, parts, and additions to, all replacements of, and all su
property; and together with all issues and profits thereon and proceeds (including withodt
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collactively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as furth
Deed of Trust. ‘

|nstn.|ment5 agreements and documems whether now or hereafter exlstmg executed in connst.
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Do
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, pr ,:Itﬁ
other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title and Escrow, whose mailing address is P.O. Box 445 11%
George Hopper Road, Burlington, WA 88233 and any substitute or successor trustees.,

, ary
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CHNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

Notary Public
State of Washington

DIANA K WHITNEY
MY COMMISSION EXPIRES
May 15,2021

On this
Matary Public, personally appea

of Trust and acknowledged the Deed ¢
of its Bylaws or by resolution of its bb
that he or she is authorized to exec

free and voiuntary act and deed of the corperation, by authority
dor the uses and purposes therein mentioned, and on oath stated
rust and in fact executad the Deed of Trust on behalf of the

Residing at 80’10
My commission expires [5 éf[fy é d_ag/

Notary Public in and for the State of M

REQUEST FOR FULL R
To:

The undersigned is the legal owner and holder of all indets
requested, upon payment of all sums owing to you, to reconvs
right, title and interest now heald by you under the Deed of Trus

Date:

eSS 50 ured by this Deed of Trust. You are hereby
withboutsvarranty, to the persons entitled thereto, the

LaserPro, Ver. 17.2.10.037 Copr. D+H USA Corporation 1997,
LACFMPL\GO1.FC TR-26783 PR-2

fights Reserved. - WA



chedule “A-1” 01-163645-0OFE

['OF TWIN BROOKS PHASE §, LU-05-024", approved February 13, 2017, recorded
y under Skagit County Auditor’s File No. 201702140050.

{Mount Vernon, County of Skagit, State of Washington,



