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0103 & 3838-002-020-0202

ly 28,52017, is made and executed between Pawar
} 216th"Place SE, Bothell, WA 98021 (referred to below
e mailing address is 925 FOURTH AVENUE, SUITE
ow as "Lender"}.

THIS ASSIGNMENT OF RENTS dated
Anaco Bay LLC, whose address is 49:
as "Grantor") and NORTHWEST BA
100, SEATTLE, WA 98104 (referred to
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904 & 916 33rd Street, Anacortes, WA

The Property or its addres om“‘m& ty known as

98221. The Property tax ident

CROSS-COLLATERALIZATION. In a this Assignment secures all abligations, debts and liabilities,

or mare of them, as well as all claims by Lender against Grantar

not due, direct or indirect, determined or undetermined,
rantor may be liable individually or jointly with others,
v or otherwise, and whether recovery upon such amounts
*limitations, and whether the obligation to repay such amounts

whether obligated as guarantor, surety, acco
may be ar hereafter may become barred by an

Become due, and shall strictly perform all of
. ‘erizises its right to collect the Rents as provided
below and so long as there is no default under this Assignime 5 ay remain in possession and contral of and
operate and manage the Property and collect the Rents, provided ‘th fgranting of the right to collect the Rents shall
eding.

Ownership, Granter is entitled to receive the Rents free and Ioans, liens, encumbrances, and

claims except as disclosed to and accepted by Lender in writing

at of all rights,

Right to Assign. Grantor has the full right, power and authori
canvey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwis
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the figl
default shall have occurred under this Assignment, to collect and receive the Rents.
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the: -
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possessien of the Property; derfrand, receiva from
the tenants or from any other persans liable therefar, all of the Rents; institute and carry6n al proceedings

passession of the Property; collect the Rents and remove any tenant or tenants or other pif

Maintain the Property. Lender may enter upon the Property to maintain the Property and kaep,
ta pay the costs thereof and of all services of all employees, including their equipment, and ¥
and expenses of maintaining the Property in proper repair and condition, and also to pay all tax
water utilities, and the premiums on fire and other insurance effected by Lender on the Property‘

Compliance with Laws. Lender may do any and all things to execute and comply with the laws
Washington and also all other laws, rules, orders, ordinances and requirements of all other govern
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or t
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in-
name ar in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
appropriate and may act exclusively and selely in the place and stead of Grantor and to have all of the powe
Grantor for the purposes stated abave.
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Requirement to Act. Lender shall not be required to do any of the foregaing acts or things, and the fact that
el der shall have performed cne or mere of the foregoing acts or things shall not require Lender to do any other

All expenditures made by Lender under
t reimbursed from the Rents shall become a part of the Indebtedness secured by this
payable on demand, with interest at the Note rate from date of expenditure until paid.

Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
this Assignment, the Note, and the Related Documents, Lender shall execute and deliver ta

file euidencing Lender
paid by Grantor, if permi ipplicable law.

ction or proceeding is commenced that would materially affect Lender's interest in
aply with any provision of this Assignment or any Related Documents, including but

ments, Lender on Grantor's behalf may {(but shall not be obligated ta) take any
action that Lender deems including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances a i
for insuring, maintaining &pd
purposes will then bear mteres
of repayment by Grantor.

be payabkle on demand;
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(1) the term of any applicable insurance policy; or {2) the
as a balloon payment which will be due and payable at the Note's
Such right shall be in addition to all other rights

remaining term of the Note; or
maturity. The Assignment also will secyy

Paymaeant Default. Grantor fails to mihs péyenent when due under the Indebtedness.

Other Defaults. Grantor fails to comply;with or t
contained in this Assignment or in any
obligation, covenant or condition contain

rfarm any other term, obligation, covenant or condition
gd Documents or to comply with or to perform any term,
ar agreement between Lender and Grantor,

Default on Other Payments. Failure of Grang '
far taxes or insurance, or any other payment

in the time required by this Assignment to make any payment
sary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Any guaran
agreement, purchase or sales agreement, ar an
materially affect any of any guarantor’s or Grantor's preper
this Assignment or any of the Related Dacuments.

Grantor defaults under any loan, extension of credit, security

when due any term, obligation, covenant or
i ction with the Property.

False Statements. Any warranty, representation or stitemerit furnished to Lender by Grantor or on
Grantar's behalf under this Assignment or the Related Ddey r misleading in any material respect,
either now or at the time made or furnished or becomes false or any time thereafter.

Defective Collateralization. This Assignment or any of the Relat:
lincluding failure of any collateral document to create a valid and sedurity interest or lien) at any time and
for any reasan.

than to continue is madel, any
tor's existence as a going
a receiver for any part of

business or the death of any member, the insolvency of Grantor, the ﬂﬁ cintme
¢ if i creditor workout, ar the

Grantor's property, any assignment for the benefit of creditors,
commencement of any proceeding under any bankruptey or insolvency la

Creditor or Forfeiture Proceedings. Commencement of foreclosure or fof;
proceeding, self-help, repossessian or any other method, by any creditor of Gran
against the Rents or any property securing the Indebtedness. This includes a g
accounts, including deposit accounts, with Lender. However, this Event of Defayft shall n
good faith dispute by Grantor as to the validity or reasonableness of the claim wk

ny governmental agency
any of Grantor's

with Lender monies ar a surety bond for the crediter or forfeiture proceeding, in a
in its sole discretion, as being an adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect te an Gudrah| : of the
Indebtedness or any Guarantor dies or becomes incompetent, or revekes or disputes thg
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Granter's financtal condition, or
prospect of payment or performance of the Indebtedness is impaired,

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has noj
notice of a breach of the same provisien of this Assignment within the preceding twelve (12) mon
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default:

default within fitteen {15) days; or {2} if the cure requires more than fifteen (15) days, immediately in
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter contf
completes all reasonable and necessary steps sufficient to produce compliance as $00n as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upoen the occurrence of any Event of Default and at any time thereafter, Le
may exercise any one or mare of the following rights and remedies, in addition to any other rights or remedies prov
by law:

Accelerate Indebtedness. Lender shall have the right at its option withaut notice to Grantor to declare the entire
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“"0‘? s, agairst the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the
der's Right to Receive and Collect Rents Sectlon above. If the Rents are collected by Lender, then Grantor

ugh a receiver.

hall have the right to have a receiver appointed to take possession of all or any part of
the Propertv, with i i
foreclosure or sal :
debtedness. The receiver may serve without bond if permitted by law. Lender's
] eceiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness b a su ialan . Employment by Lender shall not disqualify a person from serving as a
receiver.

Other Remedies, lendar
law.

Il other rights and remedies provided in this Assignment or the Note or by

Election of Remedies r to pursue any remedy shall not exclude pursuit of any other remedy, and
ake action to perform an abligation of Grantor under this Assignment, after

fact Lender's right to declare a default and exercise its remedies.

court action is involved, and to the extent not prohibited by law, all
&‘%I"S opinion are necessary at any time for the protection of its

interest at the Note rate from the dat
without Iimitation, however subject a2

5 arzﬁ friis for the Trustee, to the extent permitted by applicable law.
siongto all other sums provided by law.

reports, and appfa1sa| fees, title insuran
Grantor also will pay any court costs, in addi

COUNTERPARTS - FACSIMILE SIGNATURES. Thi
which will be deemed to be an original, and all
together will constitute one and the same contract

fha dta ument; provided, however, that each party so
iginal via overnight delivery service.

AUTOMATIC TERMINATION. Notwithstanding anything hergingbiove to the contrary, this Assignment will automatically
terminate when and if the secured cbligations are dischargéq by full paynzent. Reconveyance of the Deed of Trust will
also constitute a reassignment of this Assignment,

WASHINGTON ORAL AGREEMENTS. ORAL AGREEMENTS OR, QR
CREDIT OR TO FORBEAR FROM ENFORCING REPAYMENT OF,
WASHINGTON LAW,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisi

Amendments. This Assignment, together with any Related Do
agreement of the parties as to the matters set forth in this Assig
Assignment shall be effective unless given in writing and signed by
bound by the alteration or amendment.

MITMENTS TO LOAN MONEY, EXTEND
UEBET % ARE NOT ENFORCEABLE UNDER

Arbitration. Grantor and Lender agree that all disputes, claims and contr i n them whether individual,
joint. or class in nature, arising from this Assignment or otherwise, incl itation contract and tort
effect at the time the

claim is filed, upon request of aither party. No act to take or dispose of a
this arbitration agreement or be prohibited by this arbitration agreement,
obtaining injunctive re{ief or a temporary restraining order; ilwoking a power

deed of trust or
ting to personal

Uniform Commerclal Code Any disputes, claims, or controversies concerning the Ta
any act, or exercise of any right, concerning any Property, ingcluding any claim to resamdo
modify any agreement relating to the Property, shall also be arbitrated, provided howevei't
have the right or the power to enjoin or restrain any act of any party. Judgment upon &
arbitrator may be entered in any court having jurisdiction. Nothing in this Assignment sha
seeking equitable relief from a court of competent jurlsdlctlon The statute of limitations, egto,
and similar doctrines which would otherwise be applicable in an action brought by a party shui be: L cab}
arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed th ;
an action for these purposes. The Federal Arbitration Act shall apply to the construction mtarméta%n
enforcemaent of this arbitration provision.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and a
to interpret or define the provisions of this Assignment.

preempted by federai law, the laws of the State of Washington without regard to its confllcts of law
This Assignment has been accepted by Lender in the State of Washington.

Choice of Venue., If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of A
courts of KING County, State of Washington.

Merger. There shall ba no merger of the interest or estate created by this Assignment with any other interes
estate in the Praperty at any time held by or for the benefit of Lender in any capacity, without the written consent
aof Lender,
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If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
This means that if Lender brings @ lawsuit, Lender may sue any one or more of the Gramtors. |[f

'A lawsuit. (3} The names given to paragraphs or sectioens in this Assignment are for convenience
hey are not te be used ta interpret or define the provisions of this Assignment.

. Lender shall not be deemed to have waived any rights under this Assignment unless such
fiting and signed by Lender. No delay or omission on the part of Lender in exercising any right
er of such right or any other right. A waiver by Lender of a provision of this Assignment
onstitute a waiver of Lender's right otherwise to demand strict compliance with that
ision of this Assignment. No prior waiver by Lender, nor any course of dealing between
nstitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any
future transactio kengver the consent of Lender is required under this Assignment, the granting of such
consent by Lenderin @inytinktance shall not constitute centinuing consent to subsequent instances where such
cansent is requi ’ 3

Notices. Sub aw, and except for notice required or allowed by law to be given in another
manner, any natice requir e given under this Assignment shatl be given in writing, and shall be effective
when actually delivered #n actually received by telefacsimile (unless otherwise required by law), when
deposited with a natlong‘ily " ogﬂfzw overnight courier, or, if mailed, when deposited in the United States mail, as
first class, certified o stage prepaid, directed to the addresses shown near the beginning of this
Assignment. Any party m address for notices under this Assignment by giving formal written notice
to the other parties, spec e purpose of the notice is to change the party’s address, For notice
purposes, Grantor agrees t informed at all times of Grantor's current address. Subject to applicable
law, and except for noticesreguired d by faw ta be given in anpother manner, if there is more than one

granted for purposes of security
Lender.

Severability. If a court of competeigt
unenforceable as to any circumsta )
unenforceable as to any other circumstanty
that it becomes legal, valid and enforce:
considered deleted from this Assignm

, invalid, or
the offending provision shall be considered modified so
he offending provision cannot be so modified, it shall be
5 otherwise required by law, the illegality, invalidity, or

counterclaim brought by any party against any other party

Waiver of Homestead Exemption. Grantor hereby releases and s aik rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtednes Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING AN PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES: A:
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE

DEFINITIONS. The following capitalized words and terms shall have the
Assignment. Unless specifically stated to the contrary, all references to dolla
money of the United States of America. Words and terms used in the singula;
shall include the singular, as the context may require. Words and terms not oth
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as thj
be amended or modified from time to time, together with all exhibits and schedules
OF RENTS from time to time.

OF RENTS may
ASSIGNMENT

Borrower. The word "Borrower" means Pawar Anaco Bay LLC.

Event of Default, The words "Event of Default" mean any of the events of default set fogth
the default section of this Assignment.

Grantor. The woard "Grantor” means Pawar Anaco Bay LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of a
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor ta Lender, including with
guaranty of all or part of the Nota.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs a
payable under the Note or Related Documents, together with all renewals of, extensions of, modi
consolidations of and substitutions far the Note ¢or Related Dacuments and any amounts expended or adv
Lender to discharge Grantor's chligations or expenses incurred by Lender to enforce Grantor's obligations 4ind
this Assignment, together with interest on such amounts as provided in this Assignment. Specifically, withog
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization provis
of this Assignment.

Lender. The word "Lender" means NORTHWEST BANK, its successors and assigns.
Note. The word "Note" means the promissory note dated July 28, 2017, in the original principal amount
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A470,400.00 from Grantor to Lender, together with all renewals of, extensions of, medifications of,
ncings of, cansolidations of, and substitutions for the promissary note or agreement.

e "Assignment” section of this Assignment.

?leiated Doéugnents, The words "Related Documents” mean all promissory notes, credit agreements, loan
nvirgnmental agreements, guarantles, security agreements, mortgages, deeds of trust, security

ture leases, including, without limitation, all rents, revenue, income, issues, royalties,
yable, cash or security deposits, advance rentals, profits and proceeds from the Property,
Epnefits derived or to be derived from such leases of every kind and nature, whether due
ithput limitation Grantor's right to enforce such leases and to receive and collect payment

THE UNDERSIGNES
PERSONALLY BUT A$ AN
ON BEHALF OF GRANTOR

GRANTOR:

’/‘rO\ ]

Baljlndel”k Pawar. Manager of

Dedg) § fla'wes

Daljit 5. Pawar, Manager of Pawar A

LIMITED LIABILITY;C ANY ACKNOWLEDGMENT

STATE OF 4}).1}5’\"\\ uqup

COUNTY OF g—nﬂ l’\(ﬂ"ﬁ,.&.il”

On this Q)( - day of ’S\N(

Notary Public, personally appeared Baljinder K. Pawal‘ Manag
ar proved to me on the basis of satisfactory evidence to [

act and deed of the limited liability company, by authority of staty
agreement, for the uses and purposes therein mentioned, and on oath/stg

By =
sasrrote Sk 2 J\'\s [fe Y

Notary Publlic in and for the State of [+Agh .y
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SR eSS

COUNTY OF Sngl\mnn (SL - o )

day of (Db\«(
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