S T

Skagit County Auditor $92.00
8M17/2017 Page 10of 18 3:38PM

4694-000-010-0000

Abbreviated Legal Descrigtitnz OT $0 SUNSET CREEK PLANNED UNIT DEVELOPMENT, .
ACCORDING TO THE PLATTHE! F RECORDED IN VOLUME 16 OF PLATS, PAGE 168,
RECORDS OF SKAGIT COUNTY, WASHINGTON [Include lot, block and plat o section, xwnship and range]
Fulllegal description located of) pdge _ 2.~ .

Trustee: Chicago Title Comp"a}:

Title Ordar No.: 00173311
Escrow No.: FSNX-06821700752 -J
LOAN #: 1710242

[Space Aboys Line For Recording Data]

OF TRUST

| MIN_1013095-1000011092-6
* MERS PHONE #: 1-888-679-6377

DEFINITIONS '
Words used in muttiple sections of this document &r
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

(A} "Securlty Instrument” means this document, which is
together with all Riders to this document. .
(B} "Borrower” s EDWARD D WATSON AND LAURA WATS 'HUSBAND AND WIFE.

below and other words are defined in
+ of words used in this document

7,2017,

Borrower is the trustor uncer this Security Instrument.
(C) "Lender”Is SoFi Lending Corp. .

Lenderis  a Corparation,
laws of California.

375 Healdsburg Avenue, Ste 280, Healdsburg, CA 95448,

NG under the
Jers address is

(D) “Trustee” is Chicago Titie Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be &

Borrower, which further describes the relationship between Lender and MERS, and which is inc
+ into and amends and supplements this Security Instrument.
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LOAN #: 1710243
"Note” means the promissory note signad by Borrower and dated August 7, 2017.

“slates that Borrower owes Lender  FOUR HUNDRED SIXTY THREE THOUSAND ONE

D FIFTY FIVE AND NO Q0= * S v % s % et ks ke 3tk k kN Rk kAR ek Rk ARk kR kk &b
- $463,155.00 ) plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in full niot later than September 1, 2047.

means the property that is described below under the heading “Transfer of Rights i the

e debt evidenced by the Note, plus interest, any prepayment charges and late charges
nd all sums due under this Security Instrument, plus interest.
sall Riders to this Security Instrument that are executed by Borrower, The following
¥ecuigd by Borrower [check box as applicable): ,

: r [ Condominium Rider L] Second Home Rider

Bailoon Rifl [x] Planned Unit Development Rider [ V.A. Rider
Ui 1-4 Famill - [ Biweekiy Payment Rider
[x] Mortgage' Eléctionié’ Registration Systems, Inc. Rider

O Other(s) [specify]

: | cpntrolling applicable federal, state and local statutes, regulations,
ordinances and admfhistra d orders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
ror the Property by a condominium association, homeowners

other charges that are imposed.on Bo
association or similar orgarizaticin, :
(L) “Electronic Funds Transfer’ s anytransfer offunds, otherthan a ransactionoriginated by check,
draft, or similar paper instrumag ich is initiated through an electronic terminal, telephonic instrument,
camputer, or magnetic tape so &€ to,ondi ict, or authorize a financial institution to debit or credit an
account, Such term includes, but imitgid fo, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telepkibng, iransfers, and automated clearinghouse transfers,

(M} "Escrow ltems” means those item that are gékcribed in Section 3.

{N) "Miscellaneous Proceeds” meang an ation, seflement, award of damages, or proceeds
paid by any third party (other than insurgr pdeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Pr,  (ii) condemnation or other taking of all or any part of the
Property: (i} conveyance in lieu of conderariation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0} "Mortgage Insurance” means insurance, protecting Lerider against the nonpayment of, or default
on, the Loan.

(P) "Periodic Payment” means the reguiarly schedul t due for (i) principal and Interest under
the Note, plus (i} any amounts under Section 3 of thig'Seéurity instrument. -
(Q) "RESPA" means the Real Estate Settlement Prbcegiures Act (12 1).5.C. 52601 et seq.) and its imple-
menting regulation, Regulation X {12 C.F.R. Part 1024};.a% thew.sight be amended from time to time, or any
additional or successar legislation or regulation that gove samesuiiect matter, As used in this Security
Instrument, "RESPA” refers to all requirements and restitiivits fiat.ace ifgposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “fedéraify relatedmortgage loan” under RESPA.
{R) "Successor in Interest of Borrower” means any party thdt has taken title to the Property, whether
ar not that party has assumed Borrower's obligations under theiNote and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin :
sors and assigns) and the successors and assigns of MERS. This Sec Instrurnent secures to Lender:
(i} the repayment of the Loan, and all renewals, extensions and modifications ¢f the Note; and (i) the
performance of Borrower’s covenants and agreements under this Secu ty Instruivient:and the Note. For
this purpose, Borrower irrevocably %ra nts and conveys to Trustee, intrust,
described property located inthe County of Skagit
[Type of Recording Jurisdiction] [Name of Record W
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF EXHIZIT A.
HE B

LOT 10 SUNSET CREEK PLANNED UNIT DEVELOPMENT, ACCORDING
THEREOF RECORDED IN VOLUME 16 OF PLATS, PAGE 168, RECORD
WASHINGTON ‘

APN #: 4694-000-010-0000
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LOAN #: 1710243

currently has the address of 7415 Teal Lane, Bow,

[Street] [City]

98232 ("Property Address"):
[Zip Cade]

ERWITH all the improvements now or hereafter erected onthe property, and ali easements,

‘and fixtures now or hereafter a part of the property. All replacements and additions shail
h¥:this Security Instrument. All of the foregoing is referred to in this Security Instrurnent as
Girower understands and agrees that MERS holds only legal title to the interests granted
is Sgcurity Instrument, but, if necessary to comply with law or custom, MERS (as hominee
75 successors and assigns) has the right: to exercise any or all of those interests,
including, but not fimited'4o, the right to foreclose and sell the Property; and to take any action required of
Lender including;bur ot imited to. releasing and canceling this Security Instrument, :

BORROY 'y NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and<oréy the Properly and that the Property is unencumbered, except for encum-
brances of record. Borrg arrants and will defend generally the title to the Property against all claims
and demands, subjecs engymbrances of record.

THIS SECURITY |
covenants with limited
propesty.

UNIFORM COVENA swerand Lender covenant and agree as follows:

1. Payment of Principa erest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due fe princip and interest on, the debt evidenced by the Note and any
prepayment charges and late & : der the Note. Borrower shall also pay funds for Escrow
[terns pursuant to Section 3. Pays er the Note and this Security Instrument shall be made in
U.S. currency. However, Iif any check Finstrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender wripaid, Lender may require that any or all subsequent
paymenits due under the Note and this Seciirity ment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mioney ordef; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such chetk:dS dfawn upon an institution whose deposits are Insured by a
federal agency, Instrumentality, or entity; or, () Electronic Funds Transfer.

Payments are deemed received by Leniebwhen received at the location designated in the Note or at
such other location as may be designated ander in accosdance with the notice provisions in Section
13, Lender may retum any payment or partial rayment if thé ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymestt or'piariial payment insufficient to hring the Loan
curent, without waiver of any rights hereunder or prejiidict to its tights to refuse such payment or partial
payments in the future, but Lender is not obligated té agply such payments at the time such payments are
accepted. if each Periodic Payment is applied as of its: hedulsd gue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied o Berrower makes payment to bring the
Loan current. If Borrower does not do 5o within a reasonébieperis 1 pftimie, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fungs will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall refieve Borrower from making pay ris due under the Note and this
Security Instrument or performing the covenants and agreeme iregf by this Security Instrument.

2. Application of Payments or Proceeds. Except as otier eseifoetlin this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the foil fority: (a) interest due
under the Note; (b} principal due under the Nate; (c) amounts due unc
be applied to each Periodic Payment in the order in which it becameidie.
be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note, ‘ .

If Lender receives a payment from Borrower for a delinquent Periodit-Raymedt wiich includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the dsﬁ“ ngjuent payment and the
late charge. If more than one Perlodic Payment is outstanding, Lender may apply any pa/
fram Borrower to the repayment of the Periodic Payments if, and to the extentiitat, eagi
paid in full. To the extent that any excess exists after the payment is applied t
more Periodic Payments, such excess may be applied to any late charges dug
shall be. applied first o any prepayment charges and then as desceribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds te/
the Note shall not extend or postpone the due date, or change the amount, of the Pei

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic R
under the Note, until the Nate is paid in full, a sum (the "Funds™).t1o provide for paymient+d
for: (a) taxes and assessments and other items which can attain priority over this Securityi
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prip
() premiums for any and all insurance required by Lender under Section 5; and (d) Mongagesnse
premiums, if any, or any sums payable by Borrower to Lender in lizu of the payment of Mortg 2
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow

v fiems?
At origination or at any time during the term of the Loan, Lender may require that Community Assteiati

WASHINGTON-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 :
Eilis Mae, Inc. Page 3 of 11 WAEDEED 0315
WAEDEED (GLS
08/04/207 02:50 PM PST




LOAN #: 1710243
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
_ 7 Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
s SeEiton, Borower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

iigation o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
£nder Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
¢r, Borrower shall pay directly, when and whete payable, the amounts due for any Escrow ltems

ment of Funds has been waived by Lender and, If Lender requires, shall furnish to Lender
ifEnging such payment within such {ime period as Lender may reguire. Borrower's obligation
2nts and to provide receipts shall for all purposes be deemed to be a covenant and

nthis Security Instrument, as the phrase “covenant and agreement” is used in Sec-
bligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay
f Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
ertha obligated under Section 9 to repay to Lender any such amount. Lender may

Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, at any tir
Funds at the time spegiie
under RESPA. Lenciér s
estimates of expenditires

The Funds shall be
ity, ot entity {including Lé
Home Loan Bank. Lend
under RESPA, Lender shall
the escrow account, or verifyin
and Applicable Law permits Le
Applicable Law requires intere:
any interest or earnings on the F
shall be paid on the Funds. Lender
Funds as required by RESPA.

. Ifthereis a surplus of Funds held i

‘rower for the excess funds in accordars

Zollect and hold Funds in an amount (a) sufficlent to permit Lender to apply the
nderRESPA, and (b) not to exceed the maximum amount a lender can require
matéthe amount of Funds due on the basis of current data and reasonable
uture’Tscrow tems or otherwise in accordance with Applicable Law.
n an inatifution whose deposits are insured by a federal agency, instrumental-
fder is an institution whose deposits are so insured) or in any Federal
t unds to pay the Escrow ltems no later than the time specified
hartje Borrower for holding and applying the Funds, annually analyzing
Escrow ftems, uniess Lender pays Borrower interest on the Funds
gich a charge. Uniess an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
r and Lender can agree in wiiting. however, that interest
o Borrower, without charge, an annual accounting of the

crow; ag-defined under RESPA, Lender shail account to Bor-

it RESPA. If there is a shortage of Funds held In escrow, as
defined under RESPA, Lender shall no rfower as reduired by RESPA, and Borrower shall pay to
Lender the amount necessary to make uprthié shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, “arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in re than 12 monthly payments,

Upon payment in full of all sums secured by this Seg yrument, Lender shall promptly refund to
Borrower ahy Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, adsessments, charges, fines, and impositions attrib-
utable to the Property which can attain priority over thig Securinsingtrument, leasehold payments or ground
rents on the Property, if any, and Community Associatic es,.am] Assessments, if any. To the extent
that these items are Escrow fterns, Borrower shall pay thefimin- ovided in Section 3.

Borrower shall promptly discharge any lien which has is Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligatio the lien in a manner acceptable
ta Lender, but only so long as Borrower is perfarming such b)Y contests the lien in good faith

- by. or defends against enforcement of the lian in, legal proce n Lender's opinion operate o
prevent the enforcement of the lien while those proceedings ar ng, hut'tidy until such proceedings
are concluded; or (£} secures from the hoider of the lien an agree Sfagtory te Lender subordinating
the lien to this Security Instrument. If Lender determines that any partiof the Property is subject to a fien
which can attain priority over this Security Instrument, Lender may g orrower g notice identifying the
lien. Within 10 days of the date an which that notice is given, Borrower shall satis? ien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ane-time charge for a real estista.tax veifi
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exi
the Property insured against loss by fire, hazards included within the term “exiehded [
other hazards including, but not limited to, earthquakes and floods, for which Lefidar reguires’
This insurance shall be maintained in the amounts {including deductible fevetsj-apd-or |
Lender reguires. What Lender requires pursuant to the preceding sentences can chang:
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrowes
right to disapprove Borrower’s choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (@) a one-time charge for flood zor
certification and tracking services; or (b} & one-time charge for flood zone determination
services and subsequent charges each thime remappings or similar changes occur which reasbr
affect such determination or certification. Borrower shall aiso be responsible for the payment
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purché

* and any
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LOAN #: 1710243
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

“hoL-groteey, Borrower, Borrower's equity in the Property, of the contents of the Property, against any risk,

't ligbility and might provide greater or lesser coverage than was previously in effect. Borrower
nowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
rance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
deiitional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
1 the-ote rate from the date of disbursement and shalt be payable, with such interest, upon natice from
Léndertt Bomowe

requesting payment, .
icies required by Lender and renewals of such policies shall be subject to Lender's
sich policles, shall Include a standard morgage clause, and shall name Lender as
s a1, additional loss payee. Lender shall have the right to hold the policies and renewal
juires, Borrower shall promptly give to Lender all receipts of paid premiums and
zr obtains any form of insurance coverage, not otherwise required by Lender,
of, the Property, such policy shall include a standard morigage clause and
ee and/or as an additional loss payee.
oftawer shall give prompt notice to the insurance carrier and Lender. Lender
‘made promptly by Borrower. Unless Lender and Borrower otherwise agree
aceeds, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible
iy {essened. During such repair and restoration period, Lender shall have the
right to hold such insurgnge proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been complétegd to Lender's satisfaction, provided that such inspection shail be
undertaken promptly. Leihdermay disk proceeds for the repairs and restoration in a single payment
or in a series of progress pay iHe work is completed. Unless an agreement is made in writing or
Applicable Law requires intere: @ paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or e; gs on suettoroceeds. Fees for public adjusters, or other third parties,
retained by Borrower shail not alg Ut pfhe Insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rep#ir is ro omically feasible or Lender’s security would be lessened,
the insurance proceeds shall be appl & sums secured by this Security instrument, whether or not
then due, with the excess, if any, paid i6.Borfower, Such insurance proceeds shall be applied in the order
provided for in Section 2.
if Borrower abandons the Property,
claim and related matters. If Borrower d

i1
certificates. If L'&n
renewal notices, 4

In the event of loss,
may make proof of los
in writing, eny insurazi
shall be applled to rdstafat]

ay file, negotiate and settle any available insurance
st respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a ¢l en Lender may negotiate and settle the ¢laim, The 30-day
period will begin when the notice is given. In éither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns e Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the: or this Security Instrument, and (b} any
other of Borrower’s rights (ather than the right to any refud of unearned premiums paid by Borrower)
under all insurance policies covering the Property, inzbfas Jch rights are applicable to the coverage
of the Property. Lender may use the insurance prociegs either fo fepair or restore the Property or 1o pay
amounts unpaid under the Note or this Security Instrament, whiether or not then due.

6. Occupancy. Borrower shalloccupy, establish, apdus nperty as Borrower's principal residence
within 60 days after the execution of this Security Instrurfrent'a oatinue to cecupy the Property as
Borrower’s principal residence for at least one year after the date-d ncy, unless Lender otherwise
agrees inwriting, which consent shall not be unreasonably wi
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the E ap
destroy, damage or impair the Property, allow the Property to deterior
Whether or not Borrower is residing in the Property, Borrower shal
the Property from deteriorating or decreasing in value due to its conditf is determined pursu-
ant to Section S that repair or restoration is not economically feasible, Barrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurafcg or condemnation proceeds are
paidin connection with damage to, or the taking of, the Property, Bormowey shasilbe resposible for repairing
or restoring the Property only if Lender has released proceeds for such purpbses. Lehder may disburse
proceeds far the repairs and restoration in a single payment or in a series of grogfess payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repsit dr restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of sych regais‘or restoration.

Lender or its agent may make reasonable entries upon and inspections of4he. oy s
sonable cause, Lender may inspect the interior of the improvements on the Property. Le
Borrower notice at the time: of or prior to such an interior inspection specifying such

8. Borrower’s LoanApplication. Borrower shallbe in default if, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borrou
consent gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material informatian) in connection with the Loan. Material represe
but are not limited to, representations cancerning Borrower’s occupancy of the Propery &
principal residence. S

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrisimei
If (a) Bomrower fails to perform the covenants and agreements contained in this Security Instry
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigyiod
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeity

twasle on the Proparty.
rty in order to prevent
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; ‘ LOAN #: 1710243
orcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
“or £ Botrgwer has abandoned the Property, then Lender may do and pay for whatever is reasonable ar
APpraDd lo protect Lender’s interest in the Property and rights under this Security instrument, including
tecting arid/or assessing the value of the Property, and securing andfor repairing the Property. Lender's
clude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
nt; {b) appearing in count: and (¢} paying reascnable attorneys’ fees to protect its interest
or rights under this Security Instrument, including its secured position in & bankruptey
g the Property includes, but is not limited to, entering the Property to make repairs,
:2 or board up doors anc windows. drain water from pipes, eliminate buiiding or other
ngerous conditions, and have utiliies turned on or off, Although Lender may take action
gnder does not have 1o do so and is not under any duty or obligation to do so. Itis
% no liability for not taking any or alt actions authorized under this Section 9.
d by Lender under this Section 8 shall become additional debt of Borrower
ument. These amounts shall bear interest at the Note rate from the date of
yable, with such Interest, upon nctice from Lender to Borrower requesting

ifthis Security Instrushert 1s on a leasehold, Borrower shall comply with all the provisions of the lease.
Barrower shall not susfender the-leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bx hallnit, without the express written consent of Lender, alter or amend the

2 title to the Property, the leasehiold and the fee title shall not merge
uniess Lender agrees to thi merg writing.

10. Mortgage Insutance. If Lénder required Mortgage Insurance as a condition of making the Loan,
Borrawer shall pay the pramiums reculdito maintain the Mortgage insurance in effect. If, for any reason,
the Mortgage insurance covefaie required by Lender ceases to be available from the mortgage insurer
that previously provided such insdrance and Borrower was required to make separately designated pay-
ments toward the premiums forMeiftgage Instirance, Borrower shall pay the premiums required to obtain
coverage substantially equivalest to. 4 rigage Insurance previously in effect, at a cost substantially
Gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. IF Subistartiaily equivalent Mortgage Insurance coverage is not available,
Borrower shall continue o pay to Lendehthe-amougt bf the separately designated payments that were due
when the insurance coverage ceased tg ender will accept, use and retain these payments as
a hon-refundable loss reserve in lieu of ggInsurance. Such loss reserve shall be non-refundable,
hotwithstanding the fact that the Loan is ulfifately paid in full, and Lender shall not be required to pay Bor-
rower any interest or eamings on such loss, reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ambutt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avaliable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurang endar raquired Mortgage Insurance as a
condition of making the Loan and Borrower was require eparalely designated payments toward
the premiums for Mortgage Insurance, Borower shalf pay the prémiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable ibss reserve; until Lender’s requirement for Mortgage
insurance ends in accordance with any written agres | en Borrower and Lender providing for
such termination or until termination is required by Applicbie |sw. Mething in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided In the-No

Mortgage Insurance reimburses Lender (or any entity that gurgh
incur if Borrower does not repay the Loan as agreed. Borrow:

Mortgage insurers evaluate their total risk on all such in

<

thie Note) for certain losses it may
jarty to the Mortgage Insurance.
e from time to time, and may
uce losses. These agreements
0w other party (or parties)
make payments using any
; funds obtained from

are on terms and conditions that are satisfactory to the mortg
to these agreements. These agreements may require the mortga
source of funds that the mortgage insurer may have available (whic!
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note,
other entity, or any affiliate of any of the foregoing, may receive (directly
from (or might be characterized as) a portion of Barrower's payments for
for sharing or modifying the mortgage insurer's risk, or reducing losses, If such
an affiliate of Lender takes a share of the insurer's risk in exchange for a sh
the insurer, the arrangement is often termed "captive reinsurance.” Further: .

(a) Any such agreements will not affect the amounts that Borrower f1as’ ay
Mortgage Insurance, aor any other terms of the Loan. Such agreements will nistinc
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to

{b) Any such agreements will not affect the rights Borrower has - if any -4
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othej
may include the right to receive certain disclosures, to request and obtain car
Mortgage Insurance, to have the Mortgage insurance terminated automatically, aty (
a refund of any Mortgage Insurance presmiums that were unearned at the time of sucky
or termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceed
assigned to and shall be paid o Lender. :

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of:
the Property, if the restoration or repair is economically feasible and Lender’s security is not leg;

any reinsurer, any
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LOAN #: 1710243

“uniitefider has had an opportunity to inspect such Property to ensure the work has heen completed to
eneer's,salisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
' and restoration in a single disbursement or in a series of progress payments as the wark is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
us Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair Is not economically feasible or Lender's security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
fue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
dekprovided for in Section 2.
| taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds
ims secured by this Security Instrument, whether or not then due, with the excess,

4] taking, destruction, or loss invalue of the Property in which the fair market vaiue
‘ ately hefore the partial 1aking, destruction, or loss in value is equal to or greater
" than the amount of the secured by this Security instrument immediately before the partial taking,
destruction, or loss in vakie, tnless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumeit siall ba-raduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {g tal ampuat of the sums secured immediately before the partial taking, destruc-
tion, or loss in valuedivideg'by (b fair market value of the Property immediately before the partial
taking, destruction, or [o: value, Any balance shall be paid to Borrower, '

In the event of a partialtaking, destruction, or ioss in value of the Property in which the fair market value
of the Property immediately-hefore the-partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before’the partial taking, destruction, or loss in value, unless Borrower
and Lender ctherwise agree in weling’ the Miscelaneous Proceeds shall be applied 10 the sums secured
by this Security Instrument whethes'or not the*sums are then due. - :

" Ifthe Praperty is abandonegby Bordwey, dr if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seni ‘ make an award to seltle a claim for damages, Borrower
fails to respond to Lender within 36°d ' the dale the notice is given, Lender is authorized to collect
and apply the Miscellanecus Proceeds éjthef to restbration or repair of the Property or to the sums secured
by this Security Instrument, whether or/nel thep‘dud. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or tf 1y against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a

r proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture ‘af the Property or other material Impairment of Lender's -
interest in the Property or rights under this Seclrity Instrumeny. Borrower can cure such a default and, if
acceleration has occumred, reinstate as provided in Sectiop Y causing the action or proceading to be
dismissed with a ruling that, in Lender's judgment, preg forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righis uider this Security Instrument. The proceeds of
any award or claim for damages that are attributableitoghe imp
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not s
ment or medification of amortization of the sums secured by t
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be requ
Successor in Interest of Borrower or to Tefuse to extend time for Aym
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Lendey
Including. without imitation, Lender’s acceptance of payments from tHirg' perso
in Interest of Borrower or in amounts less than the amount then due, $hall not be:
the exercise of any right or remedy. _

13. Jointand Several Liability; Co-signers; Successors and Assigns Bougid, Sorrower covenants
and agrees that Borrower’s obligations and liability shall be joint and severa¥ Hg
who co-signs this Security instrumentt but does not execute the Note (a “co-signer): (a) is
Security Instrument only to mortgage, grant and convey the co-signer’s interest the Progérty under the
terms of this Security Instrument; {b) is not personally abligated to pay the surris Seelired by, LSecurity
Instrument; and (c) agrees thal Lender and any other Borrower can agree to ektend; mo ‘
make any accommodations with regard to the terms of this Security Instrument or the Rt
co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who agsyimg
obfigations under this Security instrument in writing, and is approved by Lender, shall pbtg
rower’s rights and benefits under this Security Instrument. Borrower shali not be releasedia ¥ s
obligations and liability under this Security Instrumerit unless Lender agrees to such release.ift w iing: Tha
covenants and agreemerts of this Security Instrument shall bind (except as provided in Seefion.20) 8n
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
-rower’s defauit, for the purpose of protecting Lender's interest in the Property and rights under this
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |

Extension of the time for pay-
strument granted by Lender to
ase the liability of Borrower or
€ proceedings againstany
twise modify amortization
mdtie By the original Borrower

‘rtities or Successors
iver of or preclude
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LOAN #: 1710243
ny other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrd all not be construed as a prohibition on the ¢harging of such fee. Lender may not charge fees
that4i ressly prohibited by this Security instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

hat theiinterest or other loan charges collected or to be collected in connection with the Loan exceed

d limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce

& permitted limit; and (b} any sums already collected from Borrower which exceeded
be refunded to Borrower. Lender may choose to make this refund by reducing the
2.the Note or by making a direct payment tc Bommower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
ver will constitute a waiver of any right of action Borrower might have arising out

2s given by Borrower or Lender in connection with this Security Instrument must
Borower in connection with this Security Instrument shall be deemed 1o have
mailed by first class mail or when actually delivered to Borrower's notice
. Notice to any ehe Borrower shall constitute notice to all Borrowers unless
Applicable Law expredslyTequires, otherwise. The notice address shall he the Property Address unless
Borrower has desighated a'substifute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's'change'of adtress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrowsr shall only report & change of address through that specified procedure. There
may be only one designatéd notice'address under this Security Instrument at any one time. Any notice to
Lender shall be given by'délivering it o'by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another sddress by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deeméd to have been given to Lender until actually received by Lender. if
any notice required by this SecgirityInstrumenitis also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponditiq reguirement under this Security Instrument,

16. GoverningLaw; Severa R Construction. This Security Instrument shall be governed
by federal law and the law of the jtiri in which the Property is located. All rights and cbligations
contained in this Security Instrument are subject 1 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicithy'allowsthe/parties to agree by contract or it might be silent, but
such silence shall not be construed as § propiditien against agreement by contract. In the event that any
provision or clause of this Security Instrumeit gif the Note: conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit ment or the Note which can be given effect without the
canflicting provision. .

As used in this Security Instrument: (afiwards of the masculine gender shall mean and include
corresponding neuter words or words of the féminine gepder;*(b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word *m Hres sole discretion without any obligation to
take any action. :

17. Borrower's Copy. Borrower shall be given®

18. Transfer of the Property or a Beneficial Inte
est in the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, contrait-for deied, instéllment sales contract or escrow
agreement, the intent of which is the transfer of titie by Borrower 4t a future date to a purchaser.

If 2l or any part of the Property or any Interest in the Propeftyis sold of transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold &r fransferped) without Lender's prior written
consent, Lender may require immediate payment in full of all* ! this Security Instrument.
However, this option shall not be exercised by Lender if such e fed by Applicable Law.

If Lender exercises this option, Lender shall give Borrower gtelergtion, The notice shall
provide a period of nol less than 30 days from the date the notice is ,
within which Borrower must pay all sums secured by this Security Instrgment. If B
sums prior 10 the expiration of this period, Lender may invoke any remedies pek
Instrument without further notice or demand on Borrawer.

19. -Borrower's Right to Reinstate After Acceleration. if Borrowet v gain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument disgbntifued at al
to the earliest of: (a) five days before sale of the Property pursuant to any powes of sale el
Security Instrument; (b) such other period as Applicable Law might specify for t rinatios of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. " Fios it
Borrower: (a) pays Lender all sums which then would be due under this Sechisibe 1
Note as if no acceleration had occurred: (b) cures any default of any other covenants g agl
pays ait expenses incurred in enforcing this Security Instrument, including, but not ligiited
attormieys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's intergst in the Property and rights under this Security Instrument; and (d) &
as Lender may reasonably require to assure that Lender’s interest in the Property and ights'iy
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Insfrusient
continue unchanged. Lender may require that Borrower pay such reinstatement sums and‘expehses in
one or more of the following fonms, as selected by Lender: (2) cash; (b) money order; (¢) certi
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ari
whose depasits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shall'z

be in writing. A
been given {o Borrower
address if sent by ethe

Note and of this Security Insbrument,
rrower, As used in this Section 18, “Inter-
stly.including, but not limited to, those

wer fails to pay these
by this Security
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LOAN #: 1710243
ity effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
“of gtcelézation under Section 18,
.“Bale of Note; Change of Loan Servicer; Notice of Grigvance. The Note or a partial interest
ogether with this Security instrument) can be sold one or more times without prior notice to
: sale might result in a change In the entity (known as the "Loan Servicer”) that collects Periodic
ymepis gue under the Note and this Security Instrument and performs other mortigage foan servicing
gbiigations undelthe Note, this Security Instrument, and Applicable Law. There also might be one or more
clionge n Servicer unrelated to a sale of the Note. If there Is a change of the Loan Servicer,
ivian written notice of the change which will state the name and address of the new Loan
ddréss to which payments should be made and any other information RESPA requires in
notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by
=t than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
oan ‘Servicer ar be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.
der may commence, join, or be Joined to any judicial action (as either an indi-
vidual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that allegg it the other party has breached any provision of, or any duty owed by reason
of, this Security Instniment, untit-such Borrower or Lender has notified the other party (with such notice
given in compliance with tHe requirements of Section 15) of such alleged breach and afforded the other
party hefeto a reascnable gieriod “afier the glving of such notice to take corrective action. If Applicable
Law provides a time petiod which miist elapse before certain action can be taken, that time period will be
deemed to be reasonalile.for purfipges of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Seétign 22 and the notice of acceleration given to Borrower pursyant
to Section 18 shal! be deeimed 4 the notice and oppartunity to take corrective action provisions of
this Section 20.

21. Hazardous Substamn:
‘ substances defined as toxic o

a Loan Servicer o
will remain with #
by the Note puirchs

Neither Borfow

$ usedin this Section 21: (a) "Hazardous Substances” are those
ardbus substances, pollutants, or wastes by Environmental Law and
the following substances: gasoli other flammable or toxic pefroleum products, toxic pesti-
cides and herbicides, volatile solveh lals containing ashestos or formaldenyde, and radivactive
materials; (b) "Environmental Law” meansfederai‘iaws and laws of the jurisdiction where the Property
is located that relate to health, safety o e erital protection; (c) "Environmental Cleanup” includes
any response aclion, remedial action, vl action, as defined in Environmental Law; and (d)'an
"Environmental Condition” means a co N that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the

ence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazérdous Substances, on or in the Property. Borrower shall not

do, nor allow anyone else to do, anything affectifg the Propertya) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or &) ¥, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adysrsety affect; the value of the Property. The preced-
ing two sentences shall not apply to the presence,* F storgge on the Property of small quantities of
Hazardous Substances that are generally recognize
maintenance of the Property (including, but not limite ; bstances in consumer products),

Borrower shall promptly give Lender written notice™ts ny.deuestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrodver has aciual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, lea ge, release or threat of release
af any Hazardous Substance, and {c) any condition caused b preserice, use or release of a Hazard-
ous Substance which adversely affects the value of the Property, if B ns, or is notified by any
governmental or reguiatory authority, or any private party, that an er remediation of any
Hazardous Substance affecting the Property is necessary, Borrow tly take all necessary
remedial actions in accordance with Environmental Law. Nothing h ‘
Lender for an Environmental Cleanup.,

NON-UNIFORM COVENANTS. Borrower and Lender further cove

22, Acceleration; Remedies. Lender shall give notice to Borrower pri
ing Borrower's breach of any covenant or agreement in this Security Ins!
acceleration under Section 18 unless Applicable Law provides otherwise). giice'shall specify:
{a) the default; (b) the action required to cure the default; {c) a date, n : ays from
the date the notice is glven to Borrower, by which the default must be cur id (d} that failure to
cure the default on or before the date specified in the notice may result in accele )
secured by this Security Instrument and sale of the Property at public auctions a¥a‘d;
than 120 days in the future. The notice shall further inform Borrower of the right to're
acceleration, the right to bring a court action to assert the non-existence of a def:
defense of Borrower to acceleration and sale, and any other matters required to bé-ih ¢
nofice by Applicable Law. If the default is not cured on or before the date specified.ih $h
Lender at its option, may require immediate payment in full of all sums secured by ‘thi ity
Instrument without further demand and may invoke the power of sale andior any othepremiedies
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred i £
the remedies provided in this Section 22, including, but not limited to, reasonabie attorn
and costs of title evidence. _
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: LOAN #: 1710243
# If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
A n event of default and of Lender’s efection to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
ther piefsons as Applicable Law may require. After the time required by Applicable Law and
ion of the notice of sale, Trustee, without demand on Borrower, shall selithe Property
tion to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
ety for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

tiver to the purchaser Trustee's deed conveying the Property without any
ty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following srdar:4a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorne : th) Il sums secured by this Security Instrument; and (c) any excess to the
person or persons legally“erititled to it or to the clerk of the superior court of the county in which
the sale took place. '
23. Reconveyance.,
request Trustee o 1Bcofvey
dencing debt secured by fhi
warranty to the person ¢r persons |
-costs and the Trustee’s fee
24. Substituie Tru
@ SUCCessor rustee 10 a
the Property, the successor tru
herem and bty Applicable La
25 Use of Property. The
26. Attorneys’ Fees. Lendes
any action or proceeding to constri@ dr e
fees,” whenever used in this Security It
* by Lender in any bankruptcy proceeding

payment of all sums secured by this Security Instrument, Lender shall
g.Praperty and shall surrender this Security Instrument and all notes evi-
ity Instrumeént to Trustee. Trustee shall reconvey the Property without
jally entitled to it. Such persen or persons shall pay any recordation
Afing the reconveyance. ,

n accorgarice with Applicable Law, Lender may from time to time appoint
siee appainted hereunder who has ceased to act. Without conveyance of
g shall succeed to all the title, power and duties conferred upon Trustee

6t Used principally for agricuitural purposes.

led to recover its reasonable attorneys’ fees and costs in
& any term of this Security Instrument. The term “attorneys’
ent, stall include without limitation atomeys’ fees incurred
on afpedl. .

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL CQRiMY
TO FORBEAR FROM EMFORCING
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bomawer accepts 8nd agrees
Security Instrument and in any Rider executed by Borrgy

terms and covenants comtained in this

EDWARD D WATSON

XM& M. Watoon

LAURA M WATSON
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LOAN #: 1710243

TE OF WASHINGTON COUNTY OF SKAGIT SS:

iis day personally appeared before me EDWARD D WATSON AND LAURA M WATSON
Rnto 8 individual pacty/parties described in and who executed the within and
t and acknowledged that helehe/they signed the same as higther/their free
and voluntary ‘tead, for the uses and purposes therein mentioned.

GIVEN undsr piy'hand-and official seal this ;Z'ﬁ day of Aug 57 . 2047,

Notaky Public in and for the State of 7
Washington, residing at AR L (NGTIN /A

(7-20(9
e

My Appointment Expir

Lender: SoFi Lending Corp.
NMLS ID: 1121636

Loan Originator: Mary Alicia
NMLS ID: 908261

MARTHA R. VANDERPOOL
STATE OF WASHINGTON

NOTARY —e-- PUBLIC
My Commission Explres 8.17.201 B
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Title No 00173311
LEGAL DESCRIPTION
EXHIBIT “A”

LOT 10, SUNSET CREE
VOLUME 16 OF PLATS, PAG

ABBREVIATED LEGAL: LOT 10, SUNS
THEREOF RECORDED IN VOLUME 16 O

K PLANNED UNIT DEVELOPMENT, ACCORDING TO THE PLAT
£ 168, RECORDS OF SKAGIT COUNTY, WASHINGTON.



LOAN #: 1710243
MIN: 1013095-1000011092-6

LANNED-UNIT DEVELOPMENT RIDER

LINIT DEVELOPMENT RIDER is made this 7th day of
and is incorporated into and shall be deemed to amend and
supplement the'Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same-date, givenby the undersigned (the “Borrower”) to secure Borrower's Note
Gorporation

to SoFiLending Corp,;

THIS PLAN.
"August, 2017

(the "Lender")
of the same date a the Property described in the Security Instrument and
WA

located at: 7415 Teal

The Property includes, bt
together with other such parc
in COVENANTS, CONDITION

+iot limited to, a parcel of land improved with a dwelling,
 and certain commen areas and facilities, as described

) (the "Declaration™).
The Property is a part of a plann evelopment known as Sunset Creek PUD

(the "PUD"). The Property also inciudes Borrower’s interest inthe homeowners association
or eguivalent entity owning or managing the com#hon areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to th its and agreements made in the
Securitg instrument, Borrower and Lender{urther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform.ail of wer's obligations underthe
PUD's Constituent Documents. The "Constittent-Dgg ts" are the (i) Declaration;
(i) articles of incorporation, trust instrument or any gqsivalent.document which creates
the Owners Association; and (iii) any by-laws or othrtules of regulations of the Owners
Association. Borrower shall promptly pay, wheh due, ail dues and assessments
imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owness
generally accepted insurance carrier, a “master” or "blanke
which is satisfactor?r to Lender and which provides insurancg coverage in the amounts
(including deductible levels), for the periods, and against foss by fite, hazards included
within the term “extended coverage,” and any cther hazards..including,:but not limited
to, earthquakes and floods, forwhich Lender requires insurahcg, ther® (3L enderwaives
the provision in Section 3 for the Periodic Payment 1o Lender of thé yearly premium
installments for property insurance on the Property; and (i) Borrewer's oblation under
Section 5 to maintain property insurance coverage on the Property i i
to the extent that the required coverage is provided by the Own :

What Lender requires as a condition of this waiver can change duririgythé te

Borrower shall give Lender prompt notice of any lapse in reg
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of
repair following a loss to the Property, or to common areas and facilities ot the
proceeds payable to Borrower are hereby assigned and shall be paid to Leng
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Barrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public llabllity in
policy acceptable in form, amount, and extent of coverage to Lender.

1 maintains, with a
ficy insuring the Property

may "be
: neg
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LOAN #: 1710243
ondemnation. The proceeds of any award or claim for damages, direct or
: ayable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
nee inlieu of condemnation, are hereby assigned and shall be paid
1 praceeds shall be applied by Lender to the sums secured by the
Instrimént &s provided in Section 11. :
Priar:Consent. Borrower shall not, except after notice to Lender and
itten consent, either partition or subdivide the Property or consent
rtermination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casuatty or in the case
sreminent domain; (i) any amendment to any provision of the
provision is for the express benefit of Lender; (ii) termination
of professional manag ndassumption of self-management ofthe Owners Association;
or (iv) any action which wouid/have the effect of rendering the public liability insurance
coverage maintainedpiy.ibe 1% Association unacceptable to Lender. -

F. Remedies. If Borre j0es not pay PUD dues and assessments when due,
then Lender may pay th 1y amounts disbursed by Lender under this paragraph
F shall become additionaf debt of Berfower secured by the Security Instrument. Unless
Borrower and Lender a? \ r'terms of payment, these amounts shall bear
interest from the date of cisbsfsemegnt at the Note rate and shall be payable, with
. interest, upon notice from Lende:

» Borrgwer requesting payment.
BY SIGNING BELOW, Borrows
contained in this PUD Rider.

pts and agrees to the terms and covenants

> WX R-1-\"1 (Seal)

EDWARD D WATSON g.\ SN DATE °
/(Wd M. wmc"ﬂ 8-7-17 (Seal)
CAURA M WATSON DATE :
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MIN; 1013095-1000011092-6

GE.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

£ ELECTRONIC REGISTRATION: SYSTEMS, INC. RIDER
this Tth day of August, 2017, - and is
ends and supplements the Deed of Trust (the “Security
ame date given by the undersigned (the "Borrower,” whether there

Tidersigned) to secure Borrower’s Note to
Grporation

THIS MG
("MERS Rifle:
incorporated into*
Instrument”) of the
. are one or more B
'SoFi Lending Cor

("Lender”) of the same..daty
instrument, which is located af:
7415 Teal Lane, Bow,

covering the Property described in the Security

in addition to the covenants and &

igréements made in the Security Instrument, Borrower
and Lenderfurthercovenantandg

thattie Security Instrumentis amended asfoliows:

A. DEFINITIONS

1. The Definitions section ofithe Security instrument is amended as foliows:
“Lender” is SoFi Lending C. rp. .

Lenderis a Corporation
under the laws of California. ‘_
375 Healdsburg Avenue, Ste 280, Healdsburg, ¢

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru eern “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is acti
organized and existing under the laws of Delaware, and hés'an.2
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (988).57
appointed as the Nominee for Lender to exercise the rights, du
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nomineg interest is terminated.

ERS is a separate
der. MERS is
ind telephone

2. The Definitions section of the Security Instrument is further amei
the following definition:
"Nominee" means one designated to act for another as its represente
a limited purpose. ’
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LOAN #: 1710243
#+ER OF RIGHTS IN THE PROPERTY
sfer of Rights in the Property section of the Security Instrument is
rdedydread as follows:
#Thi rity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exteasions and modifications of the Note; and (i) the performance of
Borrower’s g t$,and agreements under this Security Instrument and the Note.
For this pgrpose,:Bosfower irrevocably grants and conveys to Trustes, in trust, with
power of sale, thefollgwing described property located in the
County [Type of Recording Jurisdiction] of
. [Name of Recording Jurisdiction]:
TTACHED HERETO AND MADE A PART HEREOF

EXHIBIT A.
LOT 10 SUNSET CREEK PLANNED UNIT DEVELOPMENT, ACCORDING TO THE
PLAT THEREOF RECORDED:-iN VOLUME 16 OF PLATS, PAGE 168, RECORDS
OF SKAGIT COUNTY, WA GTON

APN #: 4694-000-010-01

which currently bas the address of 7415 Te

[Street][City]
WA 98232 ("Property Address
[State] [Zip Code]
TOGETHERWITH allthe improvements now or here onthe property,

and all easements, appurtenances, and fixtures now or he
All replacements and additions shall also be covered by t curity Hstrument. All of
the foregoing is referred to in this Security Instrument as thé ropetty:”

Lender, as the beneficiary under this Security Instrume esignates MERS
as the Nominee for Lender. Any notice required by Applicablé g Security
Instrument to be served on Lender must be served on MERS. ignated
Nominee for Lender. Borrower understands and agrees that MER: ;
Nominee for Lender, has the right to exercise any or all interests grant
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not limited t&
releasing this Security Instrument, and substituting a successor truste

C. NOTICES .
Section 15 of the Security Instrument is amended to read as follows:

_ 15. Notices. All notices given by Borrower or Lender in connection ‘with t
Security Instrument must be in writing. Any notice to Borrower in connection with thi

after a.part of the property.
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LOAN #: 1710243
ment shall be deemed to have been given to Borrower when mailed
il or when actually delivered to Borrower's notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
pplicable”law expressly requires otherwise. The notice address shall be
the Property Addeass unless Borrower has designated a substitute notice address
by notice to.£ender: Borrower shall promptly notify Lender of Borrower’s change of
‘Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shali oply report a change of address through that specified procedure.
There may be only.one designated notice address under this Security Instrument at
any one time. Any'notice-tt tender shall be given by delivering it or by mailing it by first
class mail to Legder's pdtfreSs stated herein unless Lender has designated another
address by notice foBorrower. Borrower acknowledges that any notice Borrower
provides to Lender must aks¢ be provided to MERS as Nominee for Lender until
MERS' Nominee intérést.i 1ated. Any notice provided by Borrower in connection
with this Security Instrun iif not be deemed to have been given to MERS until
actually received by MERS. . lice in connection with this Security Instrument
shall not be deemed to hiays Jiven to Lender until actually received by Lender. If
any notice required by this | istrument is also required under Applicable Law,
the Applicable Law requiremsig will satisfy the corresponding requirement under this
Security Instrument. -

D. SALE OF NOTE; CHANGE ( AN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security iisifument is amended to read as follows::

20.5ale of Note; Change of koan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (togetirer with this Security instrument) can be sold
one or more times without prior notice’to Bor ender acknowledges that untif it
directs MERS to assign MERS's Nominee inten is Security Instrument, MERS
remains the Nominee for Lender, with the & xercise the rights of Lender. A
-sale might result in a change in the entity { he "Loan Servicer”) that collects
Periodic Payments due under the Note ang thit ity Instrurnent and performs
other mortgage foan servicing obligations untferthe Mote this Security instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a chang n Servicer, Borrower will
be given written notice of the change which will name and address of the
new Loan Servicer, the address to which payments™ d.be-made and any other
information RESPA requires in connection with a noti
Note is sold and thereafier the Loan is serviced by a L;
purchaser of the Note, the mortgage loan servicing obliga
with the Loan Servicer or be transferred to a successor, Loan Servider and are not
assumed by the Note purchaser unless otherwise provided by the

Neither Borrower nor Lender may commence, join, or be
action (as either an individual litigant or the member of a class
other paity’s actions pursuant to this Security Instrument or that,
party has breached any provision of, or any duty owed by re
Instrument, until such Borrower or Lender has notified the other pa
given in compliance with the requirements of Section 15) of such alle
afforded the other party hereto a reasonable period after the giving 6
take corrective action. If Applicable Law provides a time period whi
before certain action can be taken, that time period will be deemed to L
for purposes of this paragraph. The notice of acceleration and opportunity té gtire.
to Borrower pursuant to Section 22 and the notice of acceleration given to Bérgs
pursuant to Section 18 shall be deemed to satisfy the notice and opportun :
corrective action provisions of this Section 20.

rrower will remain
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' LOAN #: 1710243
UTE TRUSTEE
4 of the Security Instrument is amended to read as follows;
e Trustee. In accordance with Applicable Law, Lender or MERS may

fromtithe to tirhe ag:: th a successor trustee to any Trustee appointed hereunderwho has
ceased to act, )

to all the ti

EARR 8-71-1%] (Seal)
EDWARD D WATSON - DATE
/{Wd M. g8-7-11 (Seal)
TAURA M WATSON ,

DATE
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