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THIS DEED OF TRUST is dated July 25, 201'f

is 236 W Moore St, Sedro Woolley, WA 982¢

address is 301 Skagit Commercial Lending, PO Box

bhelow sometimes as “"Lender" and sometimes as "

whose mailing address is 111 E George Hopper Rd,
as "Trustee"}.

ards Properties, LLC, whose address
'); Heritage Bank, whose mailing
mpia, WA 98507 (referred to
Y and Land Title & Escrow,
VA 98233 (referred to below



RO JIEHIRIS

(Continued) Page 2

RANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
jgn and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and interest in and to
real property, logether with all existing or subsequently erected or affixed buildings,

] s, all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(mcludmg stock fsfUtilifigs ‘with ditch or irrgation rights); and all other rights, royalties, and profits relating to the real
praperty, |ncludmg \m"ﬁ i‘hmtaﬂon ali mmerals ail, gas geothermal and similar matters, (the "Real Property")

Grantor hereby assigns as
profits of the Property. T

er, all of Grantor's right, title, and interest in and to all leases, Rents, and
corded in accardance with RCW 65.08.070; the lien created by this
assignment is intended to b el and choate upon the racording of this Deed of Trust. Lender grants to
Grantor a license to collect profits, which license may be revoked at Lender's option and shall be
automatically revoked upon acce rationSF all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security ftesast in Raysonal Property and Rents.

PERSONAL PROPERTY IS GIVEN TG ‘CURE AYMENT OF THE INDEBTEDNESS AND {(B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER" 'ﬁ'iE HWGTE: THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

amounts secured by this Deed of Trust as® e due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this D and the Related Documents,

POSSESSION AND MAINTENANCE OF THE P ERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provigjons:

Possesslon and Use. Until the occurrence
control of the Property; (2) use, operate or
(this privilege is a license from Lender to Grantor automs
relate to the use of the Property or to other limitations,
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Propeftyn ten

Event of Default, Grantor may (1) remain in possession and
fy: and (3) collect the Rents from the F’ruperty

Nuisance, Waste. Grantor shall not cause, conduct or pem
stripping of ar waste on or to the Property or any portion of { ithout limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party ve, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's piHor written consent.

“;provements from the Real Property

rovements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace stish. !m with Improvements of at least
equai value.

Lender's Right to Enter. Lender and Lender's agents and representativ
reasonable times to attend to Lender's interests and to inspect tha
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promp . 'shall promptly cause
compilignce by all agents, tanants or other persons or entities of every yhatgoever who rent, lease or
otherwise use or accupy the Property in any manner, with all laws, ordinances, ghd guiatlo L. now or hereafier
in effect, of all governmental authorities applicable to the use or occupancy 03‘? ! neluding without
) ordinance, or
regulatlnn and withhold compliance during any prooeedlng, including appropnate piteals, s i &5 Grantor has
notified Lender in writing prior to doing so and so leng as, in Lender's sole o : rests in the
Property are not jeopardized. Lender may require Grantor to post adequate securit . reasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
acts, in addition to those acts sat forth above in this section, which from the character and
reascnably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property a
Trust:

Payment. Grantor shall pay when due {(and in all events priar to delinquency) aill taxes, special taxesg;

charges (including water and sewer), fines and |mp05|t|ons levied against or on account of tha Propeity,
pay when due all claims for work done on or for services rendered or material furnished to the Property. Gmmor
shall maintain the Property free of all liens having priority over or equal 1o the interest of Lender under

Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a gcg
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises
is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is file
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested ;
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ariler epﬂasn with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amaouafit suffich Qeﬁi to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
rasult oif aforkclasure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
isfy udgmant before enforcement against the Property. Grantor shall name Lender as an additional
raty bond fumished in the contest proceedings.

rantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
| authorize the appropriate governmental official to deliver to Lender at any time a written
ssessments against the Property.

Of assessments;
statement of $#

ntor shall notify Lender at least fifteen (15) days before any work is commenoed any

other lien oould be “as eﬁed ‘on account of the work, services, or matenals and the Cost exceeds $1,000, 00
Grantqr will upan req #f Lender fumish to Lender advance assurances satisfactory to Lender that Grantor can

PROPERTY DAMAGE X
Trust.

coverage endorsement
Property in an amount
clause in favor of Lender or afa zﬂso procure and maintair comprehenswa general liability insurance in such
coverage amounts as Len ma‘y're.vquest with Trustee and Lender being named as addltnonal msureds ln such
liability insurance policies. Agdi
hazard, business interruption

reasonably accaptable to Lende
policies or certificates of insurarn
cancelled or diminished without at lea:
shall include an endersement providing
omission or default of Grantor or any dthg
the Administrator of the Federal Emergésic Y
obtain and maintain Federal Flood Insurange, 4 available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazarg arga, for the full unpaid principal balance of the loan and any prior liens
on the property securing the loan, up to the i imum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to m i

atlsfactqry to Lender, |nctud|ng stipulations that coverages will not be
irty (30) sigys prior written noli(_:e to Len_der. _Each insurance policy also

Application of Proceeds. Grantor shall promptly notify Lan
estimated cost of repair or replacement exceeds $1,000,80
s0 within fifteen (15) days of the casualty. Whether
election, receive and retain the proceads of any

f any loss or damage to the Property if the
r may make proof of loss if Grantor fails to do

elects to apply the proceeds to restoration and repair;, G
Improvements in a manner satisfactory to Lender. Lendz
or reimburse Grantor from the proceeds for the reasona
under this Deed of Trust. Any proceads which have not bee H
which Lender has not committed to the repair or restoration offths Property shall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrue n{erest ang t?\e remainder, if any, shall be applied
to the principal balance of the Indebtedness. If Lender ;

Indebtedness, such proceeds shall be paid without interest to Gr

"Seisfactory proof of such expendlture pay
of estorahon if Grantor is nul in dafaull

25" Grs erests may appear.

a year, Grantor shall furnish
iz Lender a report on each exustlng policy of |nsurance showing: he insurer; (2) the risks
insured; (3) the amount of the paolicy; {4) the property insured, the thHen current replacamant value of such
proparty, and the manner of datarmining that value; and (5) the expirat i
request of Lender, have an independent appraiser satisfactory to Lender
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that wol L ect Lender's interest in
the Proparty or if Grantor fails to cnmply with any provision of this Deed of Trust or & i i

: for insuring,

ses will then

repayment by

be.piayable on

installmant
a!

malntamlng and preserving the Property. AII such expenditures incurred or paid by Lendéer{ar sl zh
bear interest at the rate charged under the Note from the date incurred or paid by Lender to
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's optior; wi
demand; (B) be added to the balance of the Note and be apportioned among and be payitle

Trust also will secure payment of these amounts.  Such right shall be in addition to alt other righ
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a p
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propertyin’
free and clear of all liens and encumbrances other than those set forth in the Real Proparty descript
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
with this Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver this
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend thi
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commen
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
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ackidn at Gp ﬁ:lor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
r, or cause to be delivered, to Lender such instruments as Lender may request from time to time

: ws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing appfsﬂzb Jawsg, ordinances, and regulations of governmenta! autharities.

this Deed
shall rema

.-e&lng in condemnation is filad, Grantor shall promptly notify Lender in wrmng, and
Grantor shall prom fy %ak ch. steps as may be necessary to defend the action and obtain the award. Grantor
Al party nceeading, but Lender shaII be entitled to participate in the proceedmg and to be

time 1o permit such pi
Application of Net Pro . N r any.part of the Property is condemned by eminent domain proceedings or by
) the Indebtedness or the repair or restoration of the Property. The net

award after payment of all reasonable costs, expenses, and attorneys' fees
i ith the condemnation.

proceeds of the award shall meggn
incurred by Trustee or Lendergn i

documentary stamps, and other charge: f 1 é - dlng or registering thls Deed of Trust.

Taxes. The following shall constitute taxiss 1o which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the, ebtedness secured by this Deed of Trust; {2) a specific tax on
Grantor which Grantor is authorized or requireg to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3} a tax on this type of Deld of Trust chargéable against tha Lender or the holder of the Note;
and (4) a specific tax on all or any portion of the Indebtedr _on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this secticti applies Is enacted subsequent to the date of this Deed of
Trust, this event shall have the same affect as an nt of Dﬁfa;alt and Lender may exercise any or all of |ts
avallable remedies for an Event of Default as provided Belg
becomes delinguent, or (2} contests the tax as provided
Lender cash or a sufficient corporate surety bond or other s&&tr

SECURITY AGREEMENT; FINANCING STATEMENTS. The followi
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Sect
constitutes fixtures, and Lender shall have all of the rights of a
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whateve
and continue Lender's security interest in the Rents and Personal Prop
Trust in the real property records, Lender may, at any time and with
axscuted counterparts, copies or reproductions of this Deed of Trus
reimburse Lender for all expenses incurred in perfecting or continuing this ity #\Jpen default, Grantor
shall not remove, sever or detach the Personal Property from the Property=Lipsh defaults Grantor shall assemble
any Personal Property not affixed to the Property in a manner and at a place reasosibbly’ convenient to Grantor and
Lender and make it available to Lender within three (3} days after raceipt of wriites” dema
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured
conceming the security interest granted by this Deed of Trust may be obtained {each
Commarcial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY«N-FACT. The following provisions ralating to £ & ces and
attorney-in-fact are a part of this Deed of Trust:

fested by Lender to perfect
N to recording this Deed of

orization from Grantor, file
my statement. Grantor shall

information
the Uniform

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, aﬂ,
Lender, cause to be filed, racorded, refiled, or rerecorded, as the case may be, at such times
and places as Lender may deem appropnate any and all such mortgages, deeds of trust, secud
agreements, financing statements, continuation statemments, instruments of further assuranca; ce
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectfatgy
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, &
Documents, and (2) the liens and security interests created by this Deed of Trust as first and price lig
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agregs to trm
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connecti
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may go s¢
for and in the name of Grantor and at Grantar's expensa. For such purposes, Grantor hereby irrevacably appein
Lender as Grantor's attornay-in-fact for the purpose of making, executing, delivering, filing, recording, and doing
other things as may be necessary or dasirable, in Lender's sole opinion, to accomplish the matters referred
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dipd paragraph

R If Grantor pays all the Indebtedness when due, and otherwise performs all the chligafions
under this Deed of Trust, Lender shall execute and deliver to Trustee a request for fuli
xecute and deliver to Grantor suitable stataments of termination of any financing statement on
urity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by

Grantor if parmiitad hg
legally entitled thersg

Other Defaulls. Grantof fajls«tg comply with or to perform any other term, obligation, covenant or condition
contained in this any of the Related Documents or to comply with or to perform any term,
obligation, covenaiit or g oritained in any other agreement between Lender and Grantor.

Compliance Default. Fal‘iure to cgmply with any other term, obligation, covenant or condition conltained in this
Dezed of Trust, the Not2 qr in any & the Related Documents.

Default on Other Paym
for taxes or insurance, o

’él!ion or statement made or furnished to Lender by Grantor or on
- the Reifated Documer]ts is false or misleading in any material respect,

False Statements, Any warranty,
Grantor's bhehalf under this Deed of T

effect (including failure of any collateral’
time and for any reason.

Death or Insolvency. The dissoiution of &
member withdraws from the limited liability !
husiness or the death of any member, the ing ivency of Gpg
Grantor's property, any assignment for the benefit
commencement of any proceeding under any bankrupt

Creditor or Forfelture Proceedings. Commencemen
praceading, self-help, repossession or any other meth
against any property securing the Indebtedness, T
including deposit accounts, with Lender. However, thig,
dispute by Grantor as to the validity or reasonahleness o F
proceeding and if Grantor gives Lender written notice of the cfedior or fiord
Lender monies or a surety bond for the creditor or forfeiture priceeding, in aniamount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the d

Breach of Other Agreement. Any breach by Grantor under the t : yzother agreement between Grantor and
Lender that is not remedied within any grace period provided t ng Without limitation any agreement
conceming any indebtedness or other obligation of Grantor to Lend r englsting now or later.

Events Affecting Guarantor. Any of the preceding events occurs wit y Guarantor of any of the
the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's fin 9, ¢ Lender believes the
prospect of payment or perfermance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Dex y time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies

Election of Remedies. Election by Lender to pursue any ramedy shall not exclud remedy, and

ieed of Trust,

after Grantor's failure to perform, shall not affect Lender's right to declare a default &nd..es rcig

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire |
due and payable, including any prepayment penalty which Grantor would be required to

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have 1

foreclosure, in either case in accordance with and o the full extent provided by applicable v

UCC Remedies. With respect to all or any part of the Personal Proparty, Lander shall havé
remedies of a secured party under the Uniform Commercial Code, ‘

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of &
Property and collect the Rents, including amounts past due and unpaid, and apply the net pruo@ﬂ B, O
above Lendear's costs, against the Indebltedness. In furtherance of this right, Lander may require
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are moﬂﬂcted by

payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Faymenls b
or other users to Lander in response to Lender's demand shall satisfy the ohbligations for which the paymént§ ar
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under thi
subparagraph either in person, by agent, ar through a receiver.

Appeint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part
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With the power to protect and preserve the Property, to operate the Property preceding or pending
le, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
gamst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ent of a raceiver shall exist whather or not the apparent value of the Property exceeds the
ubstantial amount. Employment by Lender shall not disqualify a person from serving as a

. If Grantor remains in possession of the Property after the Property is sold as provided
becomes entitled to possession of the Property upon default of Grantor, Grantor shall
1 suffiy ﬁnca of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasgnsble P usea of the Property, or {2) vacate the Property immediately upon the demand of

Lender.

Any sale of the Person;

Sale of the Property.
the Property marshalled.
part of the Property together or
public sale on all or any portion:

Attorneys’ Fees; Expansas.
Trust, Lender shall be entitled to.
and upon any appeal. Whether arh
reasonable expenses Lender incurs th"

ifg it rights and remedies, the Trustee or Lender shall be free to sell all or any
itely, in one sale or by separate sales. Lender shall be entitled to bid at any

der appllcahle Iaw Lender's aftornays’ fees and Lender's Iegal
i ‘clydlng attorneys’ fees and expenses for bankruptcy proceedings

POWERS AND OBLIGATIONS OF TRUSTEE. The following
(pursuant to Lender's instructions} are part of this Deed of

Powers of Trustee. In additicn to all powers of Trus & atter of law, Trustee shall have tha power to
i i equest of Lender and Grantor: (a) join in
digation of streets or other rights to the
e Real Property; and (c) join in any

¥ Lender under this Deed of Trust.

Obligations to Natify. Trustee shall not be obligated to notify:aiy other party of a pending sale under any other
trusl deed or hen or of any action or proceedmg in whlch

preparing and filing a map or plat of the Real Property, gl
public; (b} join in granting any easement or creating any rest
subordination or other agreement affecting this Deed of Trust

Trustee. Trustee shall meet all qualifications required for Trustee ‘urget a
and remedies set forth above, with respect to all or any part of the F‘ro;:se
foreclose by notice and sale, and Lender shall have the right to foreclo:
accordance with and to the full extent provnded by applicable law,

In addition to the rights
tee shall have the right to

appeinted under thls Deed of Trust by an instrument executed and ackn
office of the recoerder of Skagit County, State of Washington. The instrume
matters required by state law, the names of the original Lender, Trustee, and G
Auditor's File Number where this Deed of Trust is recorded, and the name and

Trustee in this Deed of Trust and by applicable law. This procedure for substltutl é
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be gi
any notice required to be given under this Deed of Trust, including without limitation any
notice of sala shall be given in writing, and shall be effoctive when actually delivered, wtie
teiefacsimile {unless otherwise required by law), when deposited with a nationally recognized
mailed, when deposited in the United States mail, as first class, certified or registered mail postag :
the addrasses shown near the beginning of this Daed of Trust. All copies of notices of foreclosure.4t
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown ne:
this Deed of Trust, Any party may change its address for notices under this Deed of Trust by giving £
notice to the other parties, specifying that the purpose of the notice is to change the party's addre:
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.  Subject to ‘apf
and except for notice required or allowed by law to be given In another manner, if there is more than one:

notice given by Lender to any Grantor is deemed to be notice given to all Grantoss.

DUE ON SALE. The property shall not be transferred without the Beneficiary's prior written consent. The'follpw
shall be considered "transfers" for purposes of this paragraph, whether occurring veluntarily, involuntari
operation of law:

{(a) The sale (by contract or otherwise), convayance or other transfer of the property or any part of or interest in
property; and
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| or limited partnership, the transfer of more than twanty five percent {25%) of the general
ing any transfer of more than twenty five percent {(25%) of the voting shares of any singie
neral partners owing such percentage).

Ut 'aneﬁciary‘s prior written consent shall constitute an event of dafault undar this Deed of

from a party cther than Grantor shall not constitute the waivar of Baneficiary's right
n shall apply to each and avery sale, ransfer, conveyance or encumbrance whether
waived its rights, whether by action or non-action in connection with any prior sale,
transfer, conveyance or 4 nb Arse, whether one or more. If Beneficiary declares the sums secured hereby to be
immediately due and g8y 1 ce with this paragraph, and grantor fails to pay such sums, Beneficiary may
exercise any and all rights to geli4fie pperty in accordance with covenants of this Deed of Trust.

will allow 8 Small Business Association (SBA) 504 (second lien) which shall
se of this paragraph.

under this paragraph
or not Beneficiary has con

not be considered a "trans

At Beneficiary's sole option / credit worthiness of the proposed purchasers, Beneficiary may consent
to a sale, conveyance or tra f saﬁd pfoperty. If Beneficiary consents 10 a transfer other than as defined in
subparagraph (b) above, Granto | sy Beneficiary a fee equal to one percent (1%) of the then unpaid balance of the
Note secured by this Deed of Trust shd Beneficiary may increase the interest rate andfor margin on the Note secured by
this Deed of Trust.

MISCELLANEOUS PROVISIONS. Th

Amendments. This Deed of Tru :
agreement of the parties as to the ma
Deed of Trust shall be effactive unless
bound by the alteration or amendment.;

Annual Reports. If the Property is used for gurposes other than Grantor's residence, Grantor shall fumish to
Lender, upon request, a certified statem net operating income received from the Property during Grantor's
prevnous fiscal year in such form and deta ag Lender shall requnre "Net operating |ncome shall mean all cash

scéllanecus provisions are a part of this Deed of Trust:

th any Related Documents, constitutes the entire understanding and
in this Deed of Trust. No alteration of or amendment to this
and signed by the party or parties sought to be charged or

Caption Headings. Caption headings in this E}aéd of Trust m’e
used to interpret or define the provisions of this Deed of Tryst

Merger. Thare shall be no merger of the interest or e e
estata in the Property at any time held by or for the bé fit of Le
of Lender.

Governing Law. This Deed of Trust will be governed plicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washm ot witho mgard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of :

Choice of Venue, If there is a lawsuit, Grantor agrees upon
courts of Thurston County, State of Washington.

this Deed of Trust with any other interest or
in any capacity, without the written consent

Ne Waiver by Lender. Lender shall not be deemed to have wawta
waiver is given in writing and signed by Lender. No delay or omiz
shall cperate as a waiver of such right or any other right. A waiv
shall not prejudice or constitute a waiver of Lenders right otherwise
provision or any other provision of this Deed of Trust. No pricr wa nor any course of dealing
between Lander and Grantor, shall constitute a waiver of any of Lende ny of Grantor's obligations
as to any future fransactions. Whenever the consent of Lender is requ feg. under thig Degd of Trust, the granting
of such consent by Lender in any instance shall not constitute contlnumg: Nt to s seﬂuent lnstances where
such consent is required and in all cases such consent may be granted or withhald in 1

under this Deed of Trust unless such
path :af Lender in exercising any right
rof.a nmwsmn of this Dead of Trust

Severability. If a court of competent jurisdiction finds any provision of this Deedof
unenforceable as to any cirgumstance, that finding shall not make the offend
unenforceable as to any other circumstance. If feasible, the offending prowsmn shall be
that it becomes legal, valid and enforceable. If the offending provision cani
considered deleted from this Deed of Trust. Unless otherwise required by |
unenfarceability of any provision of this Deed of Trust shall not affect the legality, vikidity
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on tra
this Deed of Trust shall be binding upon and inure to the benefil of the parlies, their suc
ownership of the Property becomes vasted in a person ather than Grantor, Lender, without §
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by &
extension without releasing Grantor from the obligations of this Deed of Trust or liabitity under

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of t
exemption laws of the State of Washington as to all Indebtadness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this D#
Trust. Unless specifically stated to the contrary, all references to doltar amounts shall mean amounts in lawfulymdney
of the United States of America. Words and terms used in the singular shall include the plural, and the plural shat
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trust sh
have the meanings attributed to such terms in the Uniform Commercial Code:
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI
AGREES TO ITS TERMS.

GRANTOR:

e word "Beneficiary” means Heritage Bank, and its successors and assigns.

word "Borrower" means Edwards Properties, LLC and includes alt co-signers and co-makers signing
ir successors and assigns.

tha evenls i defa
Grantor. The word "G

"' means Edwards Properties, LLC.

Guarantor. The w Mor" means any guarantor, surety, or accommodation party of any or all of the

Indebtedness.

Guaranty. The
guaranty of all or part

Improvements. The
mobile homes affixed
Property.

Indebtedness. The word
payable under the Note or Rélaie
consolidations of and substitutiohs
Lender to discharge Grantor'
obligations under this Deed of Tru‘

ilg, together with all renewals of, extensions of, modifications of,
pr Related Documents and any amounts expended or advanced by
expenses incurred by Trustes or Lender to enforce Grantor's
h interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender" means Heh
Note, The word "Note" means the pr

of $220,000.00 from Grantor to°

refinancings of, consolidations of, and

Personal Property. The words "Personal Py
property now or hereafter owned by Grantgy, "and now or hgreafter aftached or affixed to the Real Property,
together with all accessions, parts, and addltf&;ﬂs 1o, all replacaments of and all subsututlons for any of such
property: and together with all issues and profits thereon n
proceeds and refunds of premiums) frorm any sale or othef'd

of the Property.
nd the Personal Property.
arasts and rights, as furthar described in this

Property. The word "Property” means collectively t

Real Property. The words "Real Proparty” mean the
Deed of Trust.

Related Documents. The words "Related Documents™=
agreements, security agreements, mortgages, deeds of trust,
instruments, agreements and documents, whether now or he
Indebtedness; provided, that guaranties and environmental ind
are not secured by this Deed of Trust.

samissory notes, credil agreements, loan
i collataral marigages, and all other

Rents, The word "Rents” means all prgsent and future rants
other benefits derived from the Property.

Trustee. The word "Frustee" means Land Title & Escrow, whose mailihg siddres
Burlington, WA 98233 and any substitute or successor trustees.

111 E George Hopper Rd,

DEED

GF TBUST, AND GRANTOR

Edwards, Member of Edwards Properties, LLC
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MITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF°_\/ 1Y )
J 0%

) S8
COUNTY OF }
On this ay of Nl .20 __ 11 before me, the undersigned

Motary Public, personally a
or proved to me on the,

4 Cary W Edwards, Member of Edwards Propertles, LLC, and personally known to me
tisfactory evidence to be a member or designated agent of the limiled liability
st and acknowledged the Deed of Trust to be the free and voiuntary act and
uthority of statute, its articles of organization or its oparaling agreement, for
nd on cath stated that he or she is authorized to execute this Deed of Trust
ehalf of the limited liability company.,

Residing at +\}-<.’“ neA A

The undersigned is the lagal owner and hol Il indebtedness secured hy this Deed of Trust. You are hereby

requested, upon payment of all sums owing t |, to reconvey without warranty, to the persons entitled thereto, the

right, title and interest now held by you under th ..Deed of Trust.

Date: Beneficiary:
By:

Its:

LaserPro, Ver. 16.4.20.012 Copr. D+H USA Corb‘ta; ion 1.9%57 2017.

i All Rights Reserved. - WA
LACFALPLAGO .FC, TR-28936

My commission expires K l ‘S{Q’O 20



