W

Skagit County Auditor

:45PM
g/24/2017 Page 10of 44 3

Skagit Bank
Main Office
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Burlington, Wi

DEE D otHHHEHHHH oA, 08- 1820177

Land Title and Es . DEED OF TRUST

DATE: August 17,

Reference # (if applicable): 01-

Additional onpage

Grantor(s):
1. SKYLINE MARINA HOLDINGS, £ELC
2. SKYLINE MARINA MOORAGES,

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit Cotinty, Trustee

Legal Description: Lots 9 & 10, Skyline #13; Lot D,
& C, Skyline #24, a Cando. (Amend #2); ptn GL 4.
Shorelands '

004 Aka Skyline Short Plat; Units A, B
W.M.; ptn Tr. 7 & 8, Plate 4, Tide &

Additional on page 10

26-000-002-0006 (P82074),
£0128-0-019-0005 (P32486),
128-0-011-0102 (P32458),
00-019-0008 (P100109) and

Assessor's Tax Parce! ID#  350128-0-011-1902"(P324
4426-000-003-0005 (P82075), 4426-000-004-0004 (Pg2676),
3828-000-009-0005 (P60079), 3828-000-010-0002 (PBG080),
4571-000-001-0000 {P100086), 4571-000-013-0002 (P100143), 4
350127-0-017-1105 (P32371)

THIS DEED OF TRUST is dated August 17, 2017, among SKY
(as to Parcels A through H and L through P); whose addre 11 SKYLINE WAY,
ANACORTES, WA 98221-8683 and SKYLINE MARINA MOORAGES (as.t Parcels |, J
and K) whose address is 900 South Steele St., Denver, CO 80203,. each
Company is incorporated in the State of Colorado ("Grantor”); Ska =}
address is Main Office, 301 E. Fairhaven Ave, PO Box 285, Burlington, W,

below sometimes as "Lender” and sometimes as "Beneficiary™); and Lan

RUNA HOLDINGS, LLC,

below as "Trustee").



CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale,
'lght of entry and possession and for the benefit of Lender as Beneficiary, upon an event of default as defined betow all
r's right, title, and interest in and to the following described real property, together with all existing or subsequently
#r affixed buildings, improvements and fixtures,; all easements, rights of way, and appurtenances; all water, water
d ditch rights {including stock in ufilities with ditch or irfigation rights); and all other rights, royalties, and profits relating

flawing real property, including without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real
r3yh) incated in Skagit County, State of Washington:

dule “A-1", which is attached to this Deed of Trust and made a part of this Deed
s if fully set forth herein.

Skagit County as described in Schedule “A-1"}, Anacortes, WA 98221.
-identification number is 350128-0-011-1902 (P32472}, 4426-000-002-0006
{P82074), 4428-000- 003-0005 (P82075), 4426-000-004-0004 (P82076), 350128-0-019-0005
{P32486), 382&4)0 00%.0005 (P60079), 3828-000-010-0002 (P60080), 350128-0-011-0102

r fo Lender, or any one or more of them, as well as aII claims by Lender against
em, whether now existing or hereafter arising, whether related or unrelated to
or otherwise, whether due or not due, direct or indirect, determined or
ed or unquurdated whether Borrower or Grantor may be liable individually or

AND PERSONAL PROPERTY IS GIVEN T
PERFORMANCE OF ANY AND ALL OBLIGATIO
OF TRUST. THIS DEED OF TRUST IS GIVEN A}

GRANTOR'S REPRESENTATIONS AND WARRAMTIES. Grantor warrants that: (a} this Deed of Trust is executed at
Bormrowet's request and not at the request of Lender; full power, right, and authority to enter intc this Deed
of Trust and to hypothecate the Property: (c) the prowsi i E}e a of Trust do not conﬂrct with, or result in L default
under any agreement or other instrument binding upon Grantor a ,
decree or order applicable to Granter; (d} Grantor has establisk t:{e ate means of obtaining from Borrower on a
continuing basis information about Bomower's financial congiti J
about Borrower (including without limitation the creditworthines

ﬁECWE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
BHNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
CCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses:arising of any "one action” or "anti-deficiency” law,
or any other law which may prevent Lender from bringing any adtion. & 14 nfor, including a claim for deficiency to the
extent Lender is otherwise entitled to a claim for deficiency, before or commencement or completion of any
foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in thi
Lender all Indebtedness secured by this Deed of Trust as it becomes d
their respective obligations under the Note, this Deed of Trust, and the Re

POSSESSION AND MAINTENANCE OF THE PROPERTY. Bomower an
possession and use of the Property shall be governed by the following provisions:

Possession and Usa. Until the occumrence of an Event of Default, Grantol in in possessien and contral
of the Property; (2) use, operate or manage the Property, and (3) colle®t tbe Rents g e Property (this privilege
is a license from Lender to Grantor automatically revoked upon default). The' 2
Property or to other limitations on the Property. The Real Property is not used mnmmlly £ a cultural PUIpoOses.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor com
or waste on or to the Property or any portion of the Property.  Without fimiting the gen
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soil, gravel or rock products without Lender's prior written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements fro
Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
arrangements satisfactory to Lender to replace such Improvements with Improvements of at least;

Lender's Right 1o Enter. Lender and Lender's agents and representatives may enter upan tﬁe R-ze

with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shail promptly
by all agents, tenants or other persons ar entities of every nature whatsoever who rent, lease or otherwise
the Property in ~any manner, with all laws, ordinances, and regulatrons naow or hereafter in effect of alfigo

Act. Grantor may contest in goed faith any such law, ordinance, or regulation and wr(hhold complrance
proceeding, including appropriate appeals, so long as Grantor has notrﬂed Lender in writing prior to doing so an
as, in Lender's scle opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantoi
adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or ieave unattended the Property. Grantor shall do all other a;?}?ts
in addition to those acts set forth above in this section, which from the character and use of the Property are reasonagly
necessary to protect and preserve the Property.

DUE OM SALE - CONSENT BY LENDER. Lender may, at Lender's option upon any sale or transfer of the Real property, (A)



immediately due and payable all sums secured by the Deed of Trust or (B) Increase the interest rate to the default
€51 rate as provided for in the Note or other document evidencing the indebiedness upon an event of default. A “sale or
er’ means the conveyance of Real Property or any right, titie or interest in the Real property excluding any leasehold
s yhether legal, beneficial or equitable’ whether voluntary or involuntary, whether any outright sale, deed, installment
prict, land contract, contract for deed, or by sale, assignment, or transfer of any beneficial interest in or to any land
wdings title to the Real property, However, this option shall not be exercised by lender if such exercise is prohibited by
y Washington Law.

antor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
4 dmg"water and sewer), fines and impositions levied against or on account of the Property, and shall pay

s for work dona on or for services rendered or material furnished to the Property. Grantor shafl
free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
es and assessments not due, except for the Existing Indebtedness referred to below, and except
this Deed of Trust.

dispute gver the obligi
filed as a result
(15) days after @r.

pay, sc long as Lender's interest in the Property is not jeopardized. If a lien arises or is
iat, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed, within fifteen
tice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash orate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the nd attorneys' fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien, In any gontest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Pfopeity. Grantor shall name Lender as an additional obligee under any surety bond furnished
in the contest proceed|

Evidence of Payment
assassments and shall aut
of the taxes and assessme

PROPERTY DAMAGE INSUR
Trust.

Maintenance of Insurance.

Il procure and maintain policies of fire insurance with standard extended
coverage endorsements on a fair i

the full insurable value covering all Impravements on the Real Property

g named as additional insureds in such liability insurance policies.
including but not Ilmlted to hazard, business interruption, and

upon request of Lender, will deliver to Lender
to Lender, including stipulations that coverage #iot be cancelled or diminished without at least thirty (30) days prior
written notice to Lender. Each insurance po o shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way by any aét, tmission or default of Grantor or any other person. Should the Real
Property be located in an area designated by thé. Agministrator of the Federal Emergency Management Agency as a
special flood hazard area, Grantor agrees to obtair, i intai
after notice is given by Lender thal the Property is located in g
balance of the loan and any prior liens on the property securisig

flood hazard area. for the full unpaid principal
p to the maximum policy limits set under the
d to maintain such insurance for the term of
the loan.

Application of Proceeds. Grantor shall promptly notify
make proof of loss if Grantor fails to do so within fifteen (15
impaired, Lender may, at Lender's election, receive and retain tiehi
the reduction of the Indebtedness, payment of any lien affecting
Property. If Lender elects to apply the proceeds to restaration and r¢ air Grantok shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. atisfactory proof of such expenditure,
pay of reimburse Grantor from the proceeds for the reasonable cos estoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbufger "ﬁ‘ﬁlh[ =ys after their receipt and which
Lender has not committed to the repair or restoration of the Property 4halls o pay any amount owing to
Lender under this Deed of Trust, then to pay accrued interest, and the remaindg y, hall be applied to the principal
balance of the Indebtedness. if Lender holds any proceeds after payment :
shall be paid without interest to Grantor as Grantor's interests may appear.

Comptliance with Existing Indebtedness. During the period in which any Existing
effect, compliance with the insurance provisions contained in the instrument evida
constitute compliance with the insurance pravisions under this Deed of Trust, to thé
this Deed of Trust would constitute a duplication of insurance requirement. If any proc
payable on loss, the provisions in this Deed of Trust for division of proceeds shal
praceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than onc
Lander a report on each existing policy of insurance showing: {1) the name of the insurefy:4{
the amount of the policy; (4) the property insured, the then current replacement vaiue of
manner of determining that value; and (5) the expiration date of the policy. Grantor shall Aip
have an independent appraiser satisfactory to Lender determine the cash value replacement cost

LENDER'S EXPENDITURES.

If any acticm or proceeding is commenced that would materially affect L ncig:# 1

time levied or placed on the Property and paying all costs for insuring, maintaining and preserving the Prope
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Ngte
date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a s
Indebtedness and, at Lender's option, will (A) be payable on demand; (B} be added to the balance of the No
apportioned among and be payable with any instaliment payments to become due during either (1) the term. @f any_
applicabie insurance policy; or (2} the remaining term of the Note; or (C} be treated as a balloon payment which Wil b
due and payable at the Note's maturity. The Deed of Trust also will secure payment of these amounts.  Such right shall be i
addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed &
Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable fitle of record to the Property in fee simple, free



IMPOSITION OF TAXES, FEES AND CHARGE

and clear of all liens and encumbrances other than those set forth in the Real Property description or in the Existing
Indebtedness section below or in any title insurance policy, tile report, or final title opinion issued in favor of, and
accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to
tcute and deliver this Deed of Trust to Lender.

efense of Title. Subject to the exception in the paragraph above, Grantar warrants and will forever defend the title to

e Property against the lawful claims of all persons. In the event any action or proceeding is commenced that questions

nibi's, tile or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's

5 rantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the

‘and to be represented in the proceeding by counsel of Lender's own cheice, and Granter will deliver, or cause
ted, to Lender such instruments as Lender may request from time to time to permit such participation.

Wlth Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing
inances, and regulatlons of governmental authgrities.

ess, any defauit under the instruments evidencing such indebtedness, or any default under
indebtedness.

No Modlﬂcatmn. G
security agreement whi
or renewed without the
under any such se

not enter into any agreement with the holder of any mortgage, deed of trust, or other

iority over this Deed of Trust by which that agreement is modified, amended, extended,

g Grantor shall neither request nor accept any future advances
out the prior written consent of Lender.

Proceedings. If any prt{vc ding in fidemnation is filed, Grantor shall pramptly notify Lender in writing, and Grantor
shall promptly take such ‘stép cessary to defend the action and obtain the award. Grantor may be the
nominal pary in such proce shall be entitted 1o participate in the proceeding and o be represented in
the proceeding by counsel oftiw all at Grantor's expense, and Grantor will deliver or ¢ause to be delivered to
Lender such instruments and ntation as may be requested by Lender from time to time to permit such
participation, k
Application of Net Proceeds.
proceeding ar purchase in lieu of topdemnal
proceeds of the award be applied to the
the award shall mean the award after pay
or Lender in connection with the condemngtioy

‘ofithe Property is condemned by eminent domain proceedings or by any
fLender may at its election require that all or any portion of the net
ness gr the repair or restoration of the Property. The net proceeds of
faII edstnable costs, expenses, and attorneys’ fees incurred by Trustee

VERNMENTAL AUTHORITIES. The following provisions relating

to govemmental taxes, fees and charges are a parf'of t#is Deed of Trust:

agreement are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon régugst by Lender, Grantor shall execute such documents in addition to this
Deed of Trust and take whatever other action i% reguested by Lender to perfect and continue Lender’s lien an the Real
Property. Grantor shall reimburse Lender for 4l Yaxes, as dessiibed below, together with all expenses incurred in
recording, perfecting or continuing this Deed of Tfust, includin haut limitation all taxes, fees, documentary stamps,
and other charges for recording or registering this Deed of Trus

Taxes. The following shall constitute taxes to which thj
Trust or upon all or any part of the Indebtedness secu
Borrower is autharized or required to deduct from paymer:
{3) ataxon this type of Deed of Trust chargeable against'
on all or any portion of the Indebtedness or on payments of priiveig

Subsequent Taxes. If any tax to which this section applies is enagteg subse
ayant shall have the same effect as an Event of Default, and Lendgr
an Event of Default as provided below unless Grantor either (1%
contests the tax as provided above in the Taxes and Liens saction
surety bond or other security satisfactory to Lender.

kis Deed of Trust as a security

Security Agreement. This instrument shall constitute a Security Agr
conslitutes fixtures, and Lender shall have all of the rights of a secured p
amended from time to time.

extent any of the Property
nifgzm Commercial Code as

Security Interest.  Upon request by Lender, Grantor shall take whatever actio ‘ by Lender to perfect and

continue Lender's security interest in the Rents and Personal Property. In addition t

copies or reproductions of this Deed of Trust as a financing statement.  Grantor sh
incurred in perfecting or continuing this security interest. Upon default, Grantor shal or detach the
‘affixed to the
Property in 2 manner and at a place reasonably convenlent to Grantor and Lender and make it 33 £0 Lender within

three (3) days afier receipt of written demand from Lender to the extent permitted by applicab

are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthg

attorney-in-fact are a part of this Deed of Trust:

Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may he, at such times and in su
places as Lender may deem appropriate, any and all such mortgages, deeds of trust, securily de
agreements, financing statements, confinuation statements, instruments of further assurance, certificates;
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete
continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and the-Relat
Ducuments, and (2} the liens and security interests created by this Deed of Trust on the Property, whether ng
owned or hereafter acquired by Grantor. Unless prohtblted by law or Lender agrees to the contrary in writing, Grarﬁ =
shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragrap

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevecably appoints Lender
as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all other things



s may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in the preceding
aragraph.

i PERFORMANCE If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise performs all the

. imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full

since and shall execute and deliver to Grantor suitable statements of termination of any financing statement on file

ng Lender’ 5 secunty interest in the Renls and the Personal Property. Any reconveyance fee shall be paid by Grantor
i

wer ar Grantor fails to comply with or to perform any other term, obligation, covenant or condition
sof Trust or in any of the Related Documents or to comply with or to perfarm any term, obligation,

Compliance Defaul

ailure to comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Note or i

the Related Documents.

ailure of Grantor within the time required by this Deed of Trust to make any payment for
ayment necessary to prevent filing of or to effect discharge of any lien.

representalion or statement made or furnished to Lender by Borrower or Grantor or
under this Deed of Trust or the Related Documents is false or misleading in any
at the.ime made or furnished or becomes false or misleading at any time thereafter.

of Trust or any of the Related Documents ceases 1o be in full force and effect
gnt to create a valid and perfected security interest or lien) at any time and for

on Borrower's or Grantor’
material respect, either ry

(in¢luding failure of an§f co
any reason.

from the limited liability compary:
insolvency of Borrower or Grianig
assignment for the benefit of cr
bankruptcy or insolvency laws by

Creditor or Forfeiture Proceed

deposits with Lender monies or a surety bﬁsnd £or

e creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adeq

‘eserve or bond for the dispute.

Breach of Other Agreement. Any breach by*Bdrrower or Grantor under the lerms of any other agreement between
Borrawer or Granter and Lender that Is not remediad®within any grace pefiod provided therein, including without limitation
any agreement concerning any indebtedness or o rower or Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding eve
indebtedness, or revokes or disputes the validity of, or liablity wider, an

Adverse Change. A material adverse change occurs in
the prospect of payment or performance of the Indebtedness

th respect to any Guarantor of any of the
uaranty of the Indebtedness.

Insecurity. Lender in geod faith believes itself insecure.

Existing indebtedness. The payment of any installment of princip
mace within the time required by the promissory note evidencin
instrument securing such indebtedness and is not cured during al
suit or other aclion is commenced to foreclose any existing lien on the

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs Ui

Election of Remedies. Election by Lender to pursue any remedy shall not &

b any other remedy, and an
electlon to make expendltures or to take action to perform an obligation o% C“rantor urs

this Deed of Trust, after

and payable, including any prepayment penalty which Barrower would be required lbiﬁa

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall
of sale and to foreclose by notice and sale, and Lender shall have the right to forecl
case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall haus. 28 the
of a segured party under the Uniform Commercial Cade.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take poss

Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any lenc t or ol
Propeny to make payments of rent or use fees dlrectly to Lender. If the Rents are collected by

grounds for the demand existed. Lender may exercise its rights under this subparagraph enher in pers
through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or a
Property, with the power to protect and preserve the Property, to operate the Property preceding or pending :
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the recei
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the appointe
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substanti
amount. Employment by Lender shall not disqualify a persen from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided aboug
or Lender otherwise becomes entitled to possession of the Property upon default of Borrower or Grantor, Grantor sha
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1) paya
reasonabie rental for the use of the Property, or  (2) vacate the Property immediately upon the demand of Lender.



Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or
available at law or in equity.

Natice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
perty or of the time after which any private sale or other intended disposition of the Personal Property is to be made.
aasonable notice shall mean notice given at least ten (10) days before the time of the sale or dispasition.  Any sale of
{he Personal Property may be made in conjunction with any sale of the Real Property.

he Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all rights
: In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or
he Property together or separately, in one sale or by separale sales. Lender shall be entitled to bid at any
n all or any portion of the Property.

Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this Deed of Trust,
titled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any
%r not any court action is involved, and to the extent not prohibited by law, all reasonable expenses
ender's opinich are necessary at any time for the protection of its interest or the enforcement of its
art of the Indebtedness payable on demand and shall bear interest at the Note rate from the date
-repald Expenses covered by this paragraph include, without limitation, however subject to any

the Trustee, ;‘m»’lhe e
provided by law.

and filing a map or plat
granting any easement 2
agreement affecting this Deed™s{ r ot

Obligations to Notify. Trustegss 2l bligated to notn‘y any other party of a pendlng sale under any other trust
deed or lien, or of any action [P

uired for Trustee under applicable law. In addmon to the rights and

remedies set forth above, with respect to’
notice and sale, and Lender shall have th
to the full extent provided by applicable la

Successor Trustee. Lender, at Lender'
appointed under this Deed of Trust by an insty
the recorder of Skaglt County, State of Wa

“may from time to time appoint a successor Trustee to any Trustee
ni execuied and acknowledged by Lender and recorded in the office of
The instrument shall contain, in addition to all other matters
nder Trustee, and Grantor, the bock and page or the Auditer's File
ldress of the successor trustee, and the instrument
izzrs |n interest. The successor truslee without

shall be executed and acknowledged by Lender or its s
conveyance of the Property, shall succeed to all the title, pgs
Trust and by applicable faw. This procedure for subsiu
provisions for substitution.

NOTICES. Subject to applicable law, and except for notice
notice required to be given under this Deed of Trust, including
shall be given in writing, and shall be effective when actually déiivi
otherwise required by law), when deposited with a nationally recognized
United States mail, ds first class; certiﬂ'ed or registered mail postage
beginning of this Deed of Trust,

lswed by law to be given in another manner, any
m?‘f”‘a{qx notice of default and any notice of sale

. ually received by telefacsimile (unless
der, or, if mailed, when deposited in the
ted to the addresses shown near the
éf any lien which has priority over lhls

specrfymg that the purpose of
ender informed at all times of
y law to be given in another
ed to be notice given to all
Grantérs.

ASSOCIATICN OF UNIT OWNERS. The following provisions apply if the
ownership law or similar law for the establishment of condominiums or cooperative Uw

Power of Attorney. Grantor grants an itrevocable power of attomey to Lend v - mlenders discretion on any
matter that may come before the assocratlon of unit owners. Lender shall have the fight to g Zrcise this power of

reconstructing the Property If not so used by the association, such proceeds shall be paud Leng

Default. Grantor's failure to perform any of the obligations imposed on Grantor by the declaial
Property to unit ownership, by the bylaws of the association of unit owners, or by any rules,
shall be an event of default un_der this Deed of Trust.  If Grantor's interest in the Real Property

Grantor by the lease of the Real Property from its owner, any default under such lease which might
of the iease as It pertains to the Real Property, or any failure of Grantor as a member of an associaii
take any reasonable action within Grantor's power to prevent a default under such lease by the assoc
or by any member of the association shall be an Event of Default under this Deed of Trust.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust;

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire und
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or bou
alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall fumish to Lend
upon request, a certified statement of net operating income received from the Property during Grantor's previous fis
year in such form and detail as Lender shall require. "Net operating income” shall mean all cash receipts fro
Property less all cash expenditures made in connection with the operaticn of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to
interpret ar define the provisions of this Deed of Trust.



DEFINITIONS. The following capitalized words

erger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate
the Property at any time held by or for the benefit of Lender in any capacity, without the writien consent of Lender.

overning Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
preeinpted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
‘Deed of Trust has been accepted by Lender in the State of Washington,

ver.  This means that each Grantor signing below ls responsible for all obligations in this Deed of Trust.
fhere any.one or more of the parties is a corporation, partnershlp, llmnted I|ab|I|ty company or similar entity, it is not

Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
iting and signed by Lender. No delay or omission on the part of Lender in exercising any right shall
“abisuch right or any other right. A waiver by Lender of a provision of this Deed of Trust shall not
e’ a waiver of Lender's right otherwise to demand strict compliance with that provision or any other
provision of this Eeed st Thyst. Mo prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall

i Lender's rights or of any of Grantor's obligations as to any future transactions. Whenever
ed under this Deed of Trust, the granting of such consent by Lender in any instance shall

Severability. If a court of: etent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any gerssn or circumstance. that finding shall not make the offending provision illegal, invalid, or
unenforceable as to ap 3 If feasible, the offending provision shall be considered modified

If the offending provision cannot be so modified, it shall be considered
deleted from this Deed of ruai s thervwse required by law, the illegality, invalidity, or unenforceability of any
provision of this Deed of T, ct the legality, validity or enforceability of any other provision of this Deed of
Trust.

imitations stated in this Deed of Trust on transfer of Grantor's interest, this
F& to the benefit of the parties, their successors and assigns.  If ownership of

Hpon
the Property becomes vested in a
successors with reference to thigs d the Indebledness by way of forbearanca or extension without

releasing Grantor from the obligaticing of t 3¢ rust or liability under the indebtedness.
Time is of the Essence. Time is of¥ the performance of this Deed of Trust.

Waiver of Homestead Exemption. Gra leases and waives all rights and benefits of the homestead
exemption laws of the State of Washington ) Hteliness secured by this Deed of Trust.

zall have the foliowing meanings when used in this Deed of Trust,
llar amounts shall mean amounts in lawful money of the United

States of America. Words and terms used in the séﬁ‘g. shall include the plural, and the plural shall include the singular, as

defined in this Deed of Trust shall have the meanings attributed to

Borrower. The word “Borrower” means SKYLINE MARINA HQ{ DG
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deg g Grantor, Lender, and Trustee, and includes
without limitation all assignment and security interest pmvis% ralating e Personal Property and Rents.

Default. The word "Default" means the Default set forth in this gtifthe section litled "Default”.

Event of Default. The words "Event of Defauit” mean any of the evei set forth in this Deed of Trust in the
events of default section of this Deed of Trust.

LLC and includes all co-signers and co-makers

Existing Indebtedness. The words "Existing Indebtedness™ me:
provision of this Deed of Trust.

Grantor. The word “"Grantor” means SKYLINE MARINA HOLDINGS,

Guarantor. The word "Guarantor® means any guarantor, surety, or accginm:
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lend
all or part of the Note.

ss described in the Existing Liens

EINEMARINA MOORAGES, LLC.
‘narty of any or all of the

out limitation a guaranty of

Improvements. The word "Improvements” means all existing and future improuaments, unleﬁngs structures, mohile
homes affixed on the Real Property, facilities, additions, replaoements and other constru i:m n the Real Property.

substitutions for the Note or Reiated Documents and any amounts expended or acf?{am:“
Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's obligition
together with interest on such amounts as provided in this Deed of Trust. Specifically, wi
includes all amounts that may be indirectly secured by the Cross-Collateralization provision of thi

Lender. The word "Lender" means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated August 17, 2017, in the original

of $150,000.00 from Barrower to Lender, together with all renewals of, extensions of, modif
of, consolidations of, and substitutions for the promissory note or agreement.

all issues and profits thereon and proseeds (including without limitation all insurance proceeds and refunds &
from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Rea! Property” mean the real property, interests and rights, as further described in this.Heed;
of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreement
security agreements, morgages, deeds of trust, security deeds, collateral mortgages, and all other instrument:
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness; pravided,
that guaranties and environmental indemnity agreements are not "Related Documents” and are not secured by this Deed
of Trust.



Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other
" benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mailing address is P O Box 445,
rington, WA 98233 and any substitute or successor trustees.

GH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
ANTURAGREES TO ITS TERMS.

STATE OF Jufie K. Prange )

Notary ID 19904000052
Commission Expiration: January 02} &8s
STATE OF COLORADRO )
NOTARY PUBLIC

COUNTY OF &A e

st Do
On this (;/ - Y RS f . 2017, befora me, the undersigned Notary
Public, personally appeared JANET B ELWAY, M:# of3KYLINE MARINA HOLDINGS, LLC, and personally known to
me or proved to me on the basis of satisfactory evide, "be a member or designated agent of the limited liability company
that executed the Deed of Trust and acknawledg Hiead of Trust to be the free and voluntary act and deed of the limited
liability company, by authority of statute, its arti organization or its operating agreement, for the uses and purposes
therein mentioned, and on path stated that he or authorized to execute this Deed of Trust and in fact executed the Deed
of Trust on behalf of the limited tiability company.

By

My commission expires

~J2n o()rﬁr 2,

Notazi:u ;l;f:o;n nd for the State of

LIMITED LIABILITY COMPANY
STATE OF C);?/er? &

COUNTY OF \:DG.»/[ ver

On this ’SZ— day of /4'&3 A S , , before: g
Public, persenally appeared JANET B ELWAY, Member gf SKYLINE MARINA MQC’R#GES, £0
me or proved to me on the basis of satisfactory evidence to be a member or designdas-afientof Bie limited liability company
that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voltinigsy act and deed of the limited
liability company, by authority of statute, its articles of organization or its operating agres & U

therein mentioned, and on oath stated that he or she is authorized to execute this Deed of
of Trust on behalf of the limited liability company.

x

B Residin i
* P g
Denver, C
Notary Public in and for the State of My commission e
TP ~I31e
REQUEST FOR FULL RECONVEYANCE
To: , Trustee

The undersigned is the legal owner and holder of all indehtedness secured by this Deed of Trust. You are he
upon payment of all sums awing to you, to reconvey without warranty, to the persons entitled thereto, the
interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:

LagerPro, Ver. 16.1.10.003 Copr. D+H USA Corporation 1997, 2017, All Rights Reserved. - WA LACFWLPL\G01.FC TR-25628 PR-2 {M)
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Lot 10, "SKYLINE N
County, Washington.

PARCEL “C™:

That portion of Government Lot S in
follows:

thence South 1°23°59” West, 118.56 feet; )
thence due West 173.48 feet to a point on the East line 'of T
CONDOMINIUM," 53 per plat recorded in Volume 9 of :
Washington, said point also being the beginning of a curve to the left
64°36°41" West, 276,45 foet distant;

thence Northerly along said curve and said Epst line through a
12250feettoapohtofungmcyandthepoimofbegimﬁng.

Situate in the City of Anacortes, County of Skagit, State of Washington
PARCEL "D

That portion of Government Lot § in Section 28, Township 35 North, Range 1
follows:

iirthe Plat of "SKYLINE NO. 17, A
104 8ad 102, records of Skagit County,

Beginning at the Southeast corner of the Plat of "SKYLINE NO. 13," as per plat recorded i W
le,pages%andw,mordsnfShgitComty,Washingm
thence due West along the South line of said Plat, a distance 0f 5.32 fiet;
thence South 1°23°59” West, 118.56 feet to the point of beginning;
thence South 1°23°59” West, 152.45 foet;

thence North 76°09°01” West, 56.81 feet;

thence North 1°23'59" East, 138.85 feet;

thence due East $5.49 feet to the point of beginning.

Situate in the City of Anacortes, County of Skagit, State of Washington,
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cormer of the Plat of "SKYLINE NO. 13," as per plat recorded in Volume 9 of
of Skagit County, Washington;
37 fest;

/132,98 et o 8 poiat on the bondary of the Plat o "SKYLINE NO, 17, 4
bd in Volume 9 of Plats, pages 101 and 102, record of Skagit County,

thence South 15°53°36” West along 4aid boundary, a distance of 367.37 feet;

thence continuing along said box

thence North 73°28'39” West, $2.69-

thence North 1°23°59” East, 463,61kt line of said Plat of “SKYLINE NO, 13"
thence due East along said South line o feet to the point of beginning,
EXCEPT the foliowing described tract:

ALSO EXCEPT that portion thereof lying within "PLAT OF SKYL. " according to the Second
Amended Declaration thereof recorded June 25, 1999, under Audiior’s 9904240084, records of
SkagitCmmty,Washinm,mdusperAmunledSmcyMApmﬂms ¢ed in Volume 15 of

Piats, pages 78 through 80, inclusive, records of Skagit County, W
Situate in the City of Anacortes, County of Skagit, State of Washington.
PARCEL “F™:

That portion of Government Lot § in Section 28, Township 35 North, Range 1 East, W &

follows;

Beginning at the Southeast corner of Lot 10, "SKYLINE NO. 13," as per plat recorded in Vobums
pages 96 and 97, records of Skagit County, Washington;

thence due West along the South line of said Lot 10, 5.319 feet to the Northeast comer of that
“C” conveyed to Skyline Marina, Inc., and recorded under Auditor's File No. 764620:

thence Sauth 1°23°59” West along the East line of said Tract “C", 118.564 feet to its Southeast comer;
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: Wist, 117.993 feettoapointonﬂleﬁmlineomet“B”(alsolmownmSlqline
NO-1 ACONDOhﬁNIUM,“aspaphtmmdodinVolumeDofPlats,pageslmmd
estalong the East line of Skyline Way, 144.400 feet:

the arc =mrvetotheleithavinguadiuaonOS.OOOfeetlndummu'alunglyeof
vest comer of ¢ certain tract of iand recorded under Auditor's File No, 884944, in
Book 2 of Surveys, page 108, 7 of Skagit County, Washington;

thence North 0°50°01” East aloug "'Wm;ij;gofsaidml3l.258&enoilsNoﬂhwestcomu;

thence South B8°44°55 Bast along the T4 e of said tract, 146,011 feet to a point on the West line of a
cestain Tract “A” recorded undes Andi No. 764620;

thence North 01°23*59” East along line of'said Tract “A”, 114.452 feet to the Southeast comer of a
certain Tract “D” recorded under Auditor’s F 0:°764620;

thence North 76°09°01” West along the !ﬁrofsaidTm“D",SG.slﬂfuttoiuSouﬁimmm
ﬂlmuMOl'Z?ﬁ”EastﬂlOﬂgﬂBW ._EmofsaidTm“D”,B&SSlfeettoﬂlemmnof

beginning,

thenice 303,532 feet
84°50°05” 1o the South

Beginning at the Southwest corner of the Plai of "SKYLINE NO. 13," ag per plat ré in V.

Plats, pages 96 and 97, records of Skagit County, Washington, midpoimofmnmcmj,mbéngatthe
beginning of a cuwve from which the center bears doe West 320.00 fect distant;
thence Southerly along said curve to the right through a central angle of 19°26°
feetwapointofompmmdcurvawremdlhebeginningofamemmeﬁghzhvingn
thence Southerly and Westerly along said curve through a central angle of 72°35"38", agi:
50.68 feet to & point of tangency;

thence North 87°58°06” West, 259.30 feet to a point of beginning; )
thence North 87°58°06” West, 192.94 feet 10 the beginning of a curve to the right having a radius of
feet;

thence Westerly along said curve through a central angle of 7°34°5'7", an arc distance of 150.15 feet
ofrevusecurvahuemdﬁebegimingofacmvetoﬂ:eleﬂhavingamdiusoﬂzo.ﬂoﬁwt;




01-161826-0

EARCEL “H™:

Lot “D* of City of Anacortes Short Plat No. AR-K =004, also labeled “Skyline Short Plat”, approved October
10, 1983 and recorded October 12, 1983, under Auditor's Eilé Mo, §310120030 in Book 6 of Short Plats,
a Condominivm,” acconding to the Amendment No, 2

SituateintheCityofAmeorws,ComnyofShgit,StateofWaﬂﬁngm

PARCEL “T":

Unit A, "PLAT OF SKYLINE NO. 24, s Condominium," according 10 the Amendment Mo, 2 i
Condominium Declaration thereof recorded July 20, 2006, under A uditor's Fie No. 200607200H
per Amended Survey Map and Plans thereof recorded under Auditor’s File No, 000
Skagit County, Washington. Said Ameaded Declaration and the Survey Map and Plans 1
urits and is a replacement of the "PLAT OF SKYLINE NO. 24, a Condominium”, according e
Declaration thereof recorded January 16, 1992, under Auditor’s File No. 9201 160014, record
15 of Plats, pages 17 through 19, inclusive, records of Skagit County, Washington.

Siwate in the City of Anacortes, County of Skagit, Siate of Washington,
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Unit B, "PLAT OF YLINE NO. 24, a Condominium,” according to the Amendment No. 2 o
Candominium T thereof recorded July 20, 2006, under Auditor’s File No. 200607200069, and as
per Amended | Mg and Plans thereof recorded under Auditor’s File No. 200607200068, records of
Skagit County, Weshingtoi, ‘Said Amended Declaration and the Survey Map and Plans reconfigures the
units and is a rep it-of the "PLAT OF SKYLINE NO. 24, a Condominium”, according to the Amended
Declaration thereof? d lanuiiry 16, 1992, undes Auditor’s File No. 9201160014, recorded in Volume

15 of Plats, pages 17 through 19, incinsive, records of Skagit County, Washington,
unéy of Skagit, State of Washington.

Unit C, "PLAT OF SKYLINE NG: 24,

, b Comdominium,” according to the Amendmeat No. 2 to
Condominium Declarstion thereof recorded July 20, 2006, under Audftor’s File No. 200607200069, and as
per Amended Survey Map and Plans thersof retorsdt under Auditor’s File No. 200607200068, records of

Skagit County, Washington, Said laration and the Survey Map and Plans reconfigures the
units and is a replacement of the "PLAT OF. SKYLINE NO. 24, 8 Condominium”, according to the Amended
Declaration thereof revorded January 16, 1992, imder Auditor’s, File No. 9201160014, recorded in Volume
ISofPlafs,pageslﬂhroughl%incluﬁw.mdmdsof , Washington,

Situate in the City of Anacortes, County of Skagit, Staté of Wi
PARCEL “1™:

Lot 2, "SKYLINE NO. 19," as per plat recorded in Vohmme 1% 0f Plats, 19, 20 and 21, reconds of
Skagit County, Washington,

Situate in the City of Anacortes, County of Skagit, State of Washington!
PARGEL ‘M

Lot 3, "SKYLINE NQ, 19," as per plat recorded in Volume 13 of Plats, pages 19,20 and 2
Skagit County, Washington.

Situate in the City of Anacortas, County of Skagit, State of Washington.
PARCEL “N:

Lot 4, "SKYLINE NO. 19," as per plat recorded in Volume 13 of Plats, pages 19, 20 end 21, ré
Skagit County, Washington.

Situate in the City of Anacortes, County of Skagit, State of Washington.
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mwmmmmfmmmmmmmﬂwwmwm 17,
1983, under A e Nos. 8310170064 and 8310170065, which are appurtenant to Parcel “H” ag
desoribed heps:




