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SIGNMENT OF RENTS

Additional on page

Reference # (if applicablé
Grantor(s):
1. Prigg, Jon W.
2. Prigg, Chom R.

Grantee(s)
1. Columbia State Bank

Additional on page 2

executed between Jon W,
5 "Grantor"} and Columbia
26, Concrete, WA 98237

Prigg and Chom R. Prigg, husband and wife {referred/tg belo
Siate Bank, whose mailing address is 45872 Main St
(referred to below as "Lender™).
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351118-0-021-0100.

THIS ASSIGNMENT IS GIVEN TQ SECURE /(1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY

AND ALL OBLIGATIONS OF GRANTOR UNDER:-THE NOTE, THIS ASSIGNMENT AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN A -

PAYMENT AND PERFORMANCE. Exgépt.:
shall pay to Lender all amounts secyréd
Grantor's obligations under this Assignn
below and so long as there is no defaulf”
aperate and manage the Property and caliect
not constitute Lender's consent to the use of

GRANTOR'S REPRESENTATIONS AND WARI . antor warrants that:

Ownership. Grantor is entitled to receive ents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by i

provided in this Assignment or any Related Documents, Grantor
ignment as they become due, and shall strictly perform all of
ahid unti! Lender exercises its right to collect the Renls as provided
 Assignment, Granter may remain in possession and control of and

rgvided that the granting of the right to collect the Rents shall

Right to Assign. Grantor has the full right, pow
convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or co
instrument now in force. :

ed the Rents to any other person by any

Ma Further Transfer. Grantor will not sell, assign, encumbesr,
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall’have the
default shail have occurred under this Assignment, to collect and rec
given and granted the following rights, powers and authority:

mpose of any of Grantor's rights in the

t any time, and even though no
he Renis. - For this purpese, Lender is hereby

Notice to Tenants, Lender may send notices to any and all tenahis o
Assignment and directing all Rents to be paid directly to Lender ar Lender'sag,

Propésrty advising them of this

Il legal proceedings
ecessary to recover

Compliance with Laws. Lender may go any and ali things to execute and comply with
Washington and also all other laws, rules, orders, ordinances and requirements of all other g
affacting the Property.

Lease the Property, Lender may rent or fease the whoie or any part of the Property for such te
such conditions as Lender may deem appropnate.

appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powgss ¢
Grantor for the purposes stated above.
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All costs and expenses incurred by Lender in connection with the Property shall he for
r may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
detarmine the appliéa i i i j
not applied to such g
this Assignment s
Assignment, and”

FULL PERFORMANCE. If
imposed upon Grantor und
Grantor a suitable satisf;
file evidencing Lender's
paid by Grantor, if permitted

LENDER'S EXPENDITURES. |
the Property or if Grantor fails t
not limited to Grantor's failure to di
this Assignment or any Related Dog

for insuring, maintaining and preserving” the
purposes will then bear interest at the rate cl
of repayment by Grantor. All such expense
he payable on demand: (B) bhe added to the balay
installment payments to become due during either
remaining term of the Note; or (C) be treated %

oF the Note and be apportioned among and be payable with any
(1) the term of any applicable insurance policy; or (2} the
balloon payment which will be due and payable at the Note's
uch right shall be in addition to all other rights

2nt of Default under this Assignment:
r the indebtedness.

Other Defaults. Grantor fails to comply with or to perform..gh
contained in this Assignment or in any of the Related Doeumei ) camply with or to perform any term,
obligation, covenant or condition contained in any other agreement:bes el

Default on Other Payments. Failure of Grantor within the time re

; ssignment to make any payment
for taxes or insurance, or any other payment necessary to prevent. fiiing of o

ffect discharge of any lien.

Environmental Default. Failure of any party to comply with or perf: rm
condition contained in any envirpnmental agreement executed in connectio

%.ender by Grantor or on
ny material respect,

False Statements. Any warranty, representation or statement made o
Grantor's behalf under this Assignment or the Related Documents is fal
either now or at the time made or furnished or becomes false or misleading

Defective Collateralization. This Assignment or any of the Related Documents ceas:
(including failure of any collateral document to Greate a valid and perfected security
for any reason.

part of Grantor's property, any assignment for the benefit of creditors, any type o
commencement of any proceeding under any bankruptcy or insolvency laws by or against

against the Renls or any property securing the Inaebtedness This includes a garnlshment'
accounts, including deposit accounts, with Lender. However, this Event of Default shall not dpply if I
good faith drspute by Grantor as to the validity or reasonableness of the clalm which |s the basis of £

in its sole discretion, as being an adequate reserve or bond for the dispute.
Preperty Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
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accovhmodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party

materiat adverse change ocours in Grantor's financial condition, or Lender believes the
erformance of the Indebtedness is impaired.

may exercise any-grie or "
by law:

pay.
Collect Rents. lender § right, without notice to Grantor, to take possession of the Property and
collect the Rents, inciud p e and unpaid, and apply the net proceeds, over and above Lender's
costs, agalnst the Indebte(m grance of this right, Lender shall have all the rights provided for in the
nts Section, above. If the Rents are collecied by Lender, then Grantor
poihey-in-fact to endorse instruments received in payment thereof in
" and collect the proceeds. Payments by tenants or ather users to
isfy the obligations for which the payments are made, whether or

the name of Grantor and to negeit
Lender in response to Lender's de I
not any proper grounds for the dem nd’
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the'rg
the Property, with the power to protect ang:

the receivership, against the Indebiedness.
right to the appoiniment of a receiver shall exist ¥

Indebtedness by a substantial amount. Employment by
receiver.

Other Remedies. Lender shall have all other rights abd semedies pr:
law.

an election to make expenditures or to take action to perform an obl
Grantor's failure to perform, shall not affect Lender's right to decl

rantor Lnder this Assignment, after
exercise its remedies.

Attorneys” Fees; Expenses If Lender institutes any suit or actior, e enf

ot prohibited by law, all
: for the protection of its

upon any appeal. Whether or not any court action is involved, &rid
reasonable expenses Lender incurs that in Lender's opinion are necessa
mterest or the enforcement of its rights shall become a part of the Indebte
{)ls paragraph include,
s and Lender's lagal
nkruptcy proceedings

m‘ls) surveyors'
asplicable law.

Grantor also will pay any court costs, in addition to all other sums prnvided by law,

ORAL AGREEMENTS DISCLAIMER. This Agreement reprasents the final agreement between the p rd may not be
contradicted by evidence of prior, contemporaneous or subsequent oral agreements of the ps hpre™
unwritten oral agreements between the parties.

agreement of the parties as to the matters set forth in this Assignment. No alteration of or amenc
Assignment shall be effective unless given in writing and signed by the party or parties sought to
bound by the alteration or amendmant.

Caption Headings. Caption headings in this Assignment are for convenience purpeses only and are not
to interpret or define the provisions of this Assignment.

Governing Law. This Assighment will be governed by federal law applicable to Lender and, 1o the exte
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there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
ty, State of Washington.

f ger of the interest or estate created by this Assignment with any other interest or
estate in the Propert ie held by or for the benefit of Lender in any capacity, without the written consent

of Lender.

Interpretation. (1}
Assignment in the
require. (2)

and several.

Borrower and Grantor an
joined in any lawsuit. (3)
purposas only, They are not io

re there is more than one Borrower or Grantor, then all words used in this
ed to have been used in the piural where the cantext and construction so
gigns this Assignment as "Grantor," the abligations of each Grantor are joint
ings a lawsuit, Lender may sue any one of more of the Grantors. If

No Waiver by Lender. Lender six

shall not prejudice or constitute a wa
provision or any other provision of this
Lender and Grantor, shall constitute a wakver, T’ any of Lender's rights or of any of Granter's obligations as to any
future transactions. Whenever the conser! of Lender is required under this Assignment, the granting of such

consent is required and in all cases such conse

Notices. Subject to applicable law, and except for noti
manner, any notice required to be given under this Ass

ired or allowed by law to be given in another
be given in writing, and shall be effective

ASS|gnrnent Any party may change its address for nohces“* umier
to the other parties, specifying that the purpose of the notice;
purposes, Grantor agrees to keep Lender informed at all times o
law, and except for notice reguired or allowed by law fo be gi

Lender.

Severability. If a court of competent jurisdiction finds any provision of
unenforceable as ta any person or circumnstance, that finding shall not make’
or unenforceable as to any other person or circumstance. |f feasibie, the offendmgf
modified so that it becomes legal, valid and enforceable. If the offending provisior cabnot be s& mnd;t' ed, |t shall
be considered deleted from this Assignment. Unless otherwise required by Igw i
unenforceability of any provision of this Assignment shall not affect the legality,
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in lhis Assignment on transfer

extension without releasmg Grantor from the obligations of this Assignment or liability under the
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury frial in any action, 'mf,
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homiested
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.
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. capitalized words and terms shall have the fol!owmg meanings when used in this
stated to the contrary, all references to dollar amounts shall mean amounts in lawful
merica. Words and terms used in the singular shall include the plural, and the plural
ext may require. Weords and terms not otherwise defined in this Assignment shall
terms in the Uniform Commercial Code:

t" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT QF RENTS may
g:fime, together with all exhibits and schedules altached to this ASSIGNMENT

Default. The word "Defals

Event of Default. The words 'E
the default section of this Assigsi

Grantor. The word "Grantor" me

, including, without limitation, all loans, advances,
edit card indebtedness, lease obligations, other obligations, and
ssent or futurgsfydgments against Borrower, or any of them; and
whether any such indebtedness is voluntarily or inveluntari ed, due or not due, absolute or contingent,
liquidated or unliquidated, determined or undetermined; wi er may be liable individually or jointly with
others, ar primary or secondarily, or as a guarantor ot sﬂr gcovery on an indebtedness may be or may

oever; and whether the indebtedness arises
i vires, or otherwise.

Lender. The word "Lender” means Columbia State Bank, i

Note. The word "Note" means the promissory note dated .ffmg
amount of $387 000.00 from Grantar to Lender, togethe.

Property. The word "Property” means all of Grantor's right, title™amd
described in the "Assignment™ section of this Assignment. '

d to all the Property as

Related Documents. The words "Related Documents” mean all proriissory not
agreements, environmental agreements, guaranties, security agreements,
deeds, coliateral mortgages, and all other instruments, agreements and di
existing, executed in connection with the Indebtedness.

credit agreements, loan
wéds of trust, security
ar now ar hereafter

Rents. The word "Rents” means all of Grantor's present and future rights, title
and all present and future leases, including, without limitation, all rents, rew

v and under any
royalties,

and proceeds thereunder.
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RSIGNED "ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

Chom R. Prigg ~

STATE OF b-Jd(;S hi
COUNTY OF Sk@ejﬂt

On this day before me, the undersigned Notary
proved to me on the basis of satisfactory ey
ASSIGNMENT OF RENTS, and acknowledged tha
and deed, for the uses and purpeses therein mentionsd

nder my hand and official seal this 3D+;‘

N Y Y Kodd e
Notary Public in and for the State of bbﬁ

DIANE M MILLS

STATE OF WASHINGTON
My Commission Expires May 9, 2021

personally appeared Jon W, Prigy, personally known to me or
o be the jndividual descn and who executed the

%. her free and voluntary act

Auﬁ L ’ zoﬂ
MilHon
sion expires N -‘Dﬂ -2 f
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INDIVIDUAL ACKNOWLEDGMENT
mgi DN

STATE

CQUNTY OF

%f’l‘sfﬂctory ewdence 0 be the individual descnbed ig.and who executed the
W signed the Assignment as his oree and voluntary act

day of L - 20 )77
f § B

Residing at M {-Fonr
My commission expires 5 04 . 2-?

Notary Public in and for the State of

LaserPro, Ver. 17.1.10.015 Copr. D+H U5

orporation 1997, 2017. Al Rights Reserved. - WA
CAHFS\LPLACFIY

%514 FC TR-10072531 PR-589

DIANE M MILLS
NOTARY PUBLIC
STATE OF WASHINGTON

My Commission Expires May 8, 2021




Lat |, Short Plit INg. 29
under Auditor's File Mo
Range 11 East, W.M.

nved July [, 1976, recarded July 6, 1976, in Book | of Short Plats, page 143,

follows:

Beginning at the Northeast corner of said G
thence South 209 feet;
thence West 418 {eet;
thence North 209 feet to the section line; .
thence East along the section line to the point of beginning, EXCE

d slong the North line thereof,

Situate in the County of Skagit, State of Washingtoa.




